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hwughnul qutynny plwlupuih onijujwljut wpdtph Jtpupbpyug:

Unyt  hwpybinympmitp  juqijus b <<Glwhwmlwb gnpdniutinipjub
dwuhii>> 22 opkliph b 22 Yunwiwpnipjub 2022 pywluih ognuwninup 24-h phy 1355-
U npnodwidp hwunwunwd wipwpd gnijph guuhwumdwb utnnwliupunh  (wjunthbtun
unwlnupn) ywhwbgubpht hudwywinwujuw:

Zwoykwnynipiniip uquyws k31 /kpkuntindtl/ tohg:

QUSYPLUSAR'  24UD Lonm dwpquyhl pudh Upulipph-@nufwiyul wupudwopeutih
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1. Gbwhwwndwb wpwownpuipp

22 dwpq Lnrh, punup Upudkpnph dhpbn/@hpniquutt thnnng 6 skup 12 hwughnud
gquiynn phrwfuputh pnijuyuljuwb wpdbpn:
Qhiwhw b ghwhuwindwl huguwlhbpuynippub vnyjuy b,

SGhwhwundwh juquuljbpynipjut winjwbnuip «Upudkpuwbpunhqu» UNC
Ppujupwbwlwh hwugkh 5 Yvi" ;pliwl, @ Udnkh 26 i
Stopkl e o 0 RO R

Ghwhunnnn Thuwbbw fwdhlh Muywnnpub
Qhwhunnnnh npuljuynpdwt Yhuwyuljmb G4-2023-52, npyws 19.09.2023p.

2. Ghwhwudw tywwnwlny tkpjujugdus thwunwpnphph guily

Ukpyuyugyl] E wbpwpd gqnuyph ubthwluwlnipjub (ogunugnpsuwl) hpwyniliph
gpuiigdwt phy 1822418 Yjuywljuith yuwndkup:

3. Guwhwwndwl yuwnyhpuwnnit b hhdpp

Quwhwwndwlt hhdp £ hwinhuwbnud wunyhpunnth’ 14.12.2023p. phy 6-2313
pwdiih hwplunhp junwpny wppupugunnippul twnp Upnwl Unkljuth npnonudp
Jupdwsd phy 24UO-UU/UIG0-23/1 wujdwlwghpp:

4. Qhwhwuynn opjjunp, inyhwlwiwgdwt ndjutbpp b gbwhwwnyny
opjEnh tjuwndwdp hpuyniuptitph mkuwlyp
Sty hwpykunnipjut qrthunndwi opyllnp hwinhuwbnud 22 dwpg Loeh, punwp
Upubpnh Mepbn/@hpniquuitt thagng 6 oklip 12 hwughnuwd quljnn phwlupubp: Cuwn
npulwgpjus  Yquyuluih  wuwndkth - ukbwlubnpput hpuynipny - gpuiigwd
hpujniiiph umpyklun E hwinhuwbnid

5. Gtrwhwindwt iywwnwlp (Ghwhwndwb gnpéwnnypen)

Qhwhwundwl tyuwunwlp (qguwhwndwb qnpmunm]m})‘ Z4U0 Juwnwpnnuljub
Jupnyph opewlulutipnud whpwnd gnyph priwquitidtwi htinbwbpny npu hpugnudp:

Quwhwwndwb wpdtph nkuwlp onujuyulwh wpdbp:

cmjuyuljwh wpdkpp hwpyupluyht ppudwlwb kdnipinih £ npny hwjwbwpup
Yhpwlwiwgytp, qguuwhwndwh wduwpdh gpocpyudp, pwhwgpghe Ynndbph uholi, pug b
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Upguljguyhtt onijuynid ghwhwunynn opjkiljun thnpuwtwynud, nph ywpwgquynd Ynndkphg
jnipupwbiginipp, hpuqtydws (hutng, gnpsnud £ npowidinnpkl b wnwtg hwpunpwph:

1) Coijuyuljutn wpdbph vwhdwbnudp whwnp dbjiwpwiyh hwdwduyh hknlyug
huybgujupquhts opgurtiulh

w. «Zwpyupluiht pgpudufut dkdnipniy-p Jipupkpnud £ ppudwljwt qupl, npp
Jupnn t Ydwpylp opjtjnp hwdwp webwnpuwjht pmjujuljub gnpswpph  dundwbiul:
Cnjuyulwb wpdbpp hwinbu b quihu npybu wewyk] hwjubwlwb ghl, npp, pun
nnowihwn hl.lulmumnufuhph‘ Jupnn b dkep phpyl) onjuynid ghwhwindwh wduwpyh
numpjulp onitjuyulub wpdph uwhdwidwt Ul tnws  wuwjpdwbbbpht htinbbn
nhypnul: Uw Judwennh hwdwp dkep phipynn wpdlpubphg jujugnyt © b woun]ty
swhuJbnp quinpph hwdwp: Uy wpdbiph vwhiwidwt dwdwbwl hwpyh skt welnnud,
dwubtwynpuyby, gnpdwpph hunnl wuwjdwbutphg b hwiquuwbptph htnbwbpny
pupdpugyws Jud hokgyws qutpp:

p. «.. npny hwjwbwpwp Yhpuubwgtp...» tpgnud kwyh huanp, np ghuhwngnng
optjmh wpdtpp hwinhuwbnud t Gipwngpuy  qiwhwwndws  wpdlp, wy ny ph
Juifunpnoyws Jud Jugweph hpwlub ght: Uyt hpklihg bkpuyugtnud E gnpdwpph ghup
quwhwndwl wduwpyph gpopjudp, npnbn hpwjwbugynud to ontjujuljub wpdkph
uwhdwblwb Uk Enus pnpnp wyp wuydwbbbpp:

q. «.. quwhwndwut wluwplh gpoipjudp...» wpnwhwpnnd wwhwby puwn nph
windbpp yhwnp k ghwhundh Yntyptn wduwpyh npotpjudp: Yuyywd wjtt putith hkwn, np
ontut b onijwjuliub wuydwbikpp Jupnn G pninfudly, wy dudwbwlh hwdwp
hwjwbwlwh wpdtpp Jupnn k upuwy jhuk) uad shwtlwywnwupiwbik) hpujuinipyubp:
Updtph ghwhwundwi wpnnitiph wpnwgnnud | quiwhwundwt wluwpyh gpoipjudp
onijuih Yh&wlp b wugdwbbkpp, wyy ny pk npbk wy wduwpih npoipjuup:

1. «.owhwgpghr Ynnutph uhol..» (Epwpkpnud E owhwqpghr qunpphtt U
Judwnnnhi:

Cwhwgpghe qunppt mbh gkt gpuyundwnitp,  puyg nshus  tpwl  sh
wupnugpnid qu wbk): Ldwb gnpp unhuyfwd skt qunud uwnwpl] b dhundws sk
gulljugus ghtt J&wpk: Pugh wyy, tw gunudp Juunwpnid L gnpdkiny hudwdwgh
tkpyughu omfuygh hpnnnipniutph b wlyuihpltiph, wyp ny pk phwljuyulub Jud
hhynptwhy onijugh, npnig gnymipiniip sh Jupnn gnigunpylp Jud jubhwnbub):
Zinupunp gunpnp sh Jdwph pnijujuljuitihg wytih pupdp ghl: Ghwhwinynn opjkljnh
tkpuyhu utthwljubiwnbkpp bnylybio wyn omluly dbwynpnnubph pwppnud E:

Cwhwgnpghn uwdwnnnp sh guubnud wuwpunwunhp Judunk], unhuywus sk Judwnky
1 ny | yuwwnpwuwn k Judwunk] guijugwsd quny Juud hwuwnwinky wjb wpdtpp, npp wnyjuy
wwhhtt sh hwdwpynud pukjudhn ontjuynud: Cwhwgpghe Jwdwrnnh npruwundwnp
onjuyujut  wuydwhbkpmd qgiwhwwnyny opjjnph  Judwnp k- pug oniljuyniu
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wikbwhw]wbwlui qiny wilwj quhg whifwp]ny pnijuyh nunwlawuhpnipiniithg
htwnn:

k. «.pug b dpgulguhtt omunud quwhwwudnn optjnh  thnpuwbwlnud...»
pwbwlnd & np  Ynndiph  dhob  sjwb nplk  Ynblpkn  Jud  hwwnniy
thnfuhwpwpbpnipnibiibp, ophtiwl, duyp b pniuwnp puljipnipmittbtph jud Jupdwnnih b
Jupdwluih dhol hwpwpbpnipmibiibpp, npntip jupnn b quh dwwpnulp nupdiky
onitjujhti ny punpny ud |huk) gipuquwhwngws: Bupwunpynud k, np ontjujuljub wpdtph
guny gqnpdwppp whwp E hpujubwgyh wybtwhuh Ynndtph dhel, npnlp juuws skt nplhk
hwpwpbpnipjniuitipny, b Ynndtphg mupupubynipp gnpdnud £ htipinipnyt: Shwhwinynn
opiiup oniju E hwidk] wpwykp hwpdwp diny, npytugh wuywhnyyh npu hpugnudp
dkpp phpynn wwppkpulubphg jwjwuqgnyiny, nnowdhwn tjwnwrnidbbpny, snijujuljut
wpdtph uvwhdwbdwip hwdwywunwupwt  quny: dwdwpph dkpngp wkwnp E (huh
wjtwhuht, npp Juwwhngh omfund qudwennh hwdwp hwuwbbh jwjugnyu ghte
Cniljuynud  gmigunpuiuwb dwdljiinh wbnpnipniup jupng £ wwppbp thub] Jujuws
guiwhwuynn opjjnnp b onijuyujuh wwydwbikph nkuwlhg: Uhwl quydwbb wyb t, np
wi whwp b pwjwpup (huh quwhwwnynn opjijnh hwbnby pmiuh pujupup
puwlwlnipjudp dwutwlhgutph nipwnpnipniiip gpuiftjnt hwdwp:

q. «.. nph Wupwguynud Ynnutphg jnipupwiisimipp, hpuqbljws hutny, gnpsnud £
nnowlinnpkl ...» Bpwbwlnud £ wyt Khpwnpoipnitp, np pwhwgpghe qunpyp, wybybu b
owhwgpghe Jwdwennp, pujuliubwswth nbnkjugyuws i qudwnynn opjkljunh, npu
thwunwugh b wnwnkbghw) Yhpwndwl piinypht b hwinljnipinibtpht, huyybu bwb pniljugh
yh&ulh dwuht pun ghwhwndwb pbpwghl wduwplh: Zknuqunmd tipwugpynud £ np
tpwbighg  jnipupwbympp hwodkijuwn B oquuwugnpdnud  hudwywunwujuwb
nknkjunynipniip’ dqubiny hwulk) hp wkuwblnithg gnpdwpph wewyt) pwhwytn
wpdbph: Uw yYkpwpbpnud L ghwhwndwt  wduwpyh gpoipjudp gnijugh  Jhdwulh
hwoqupyhl, wy ny pk  htwnwwqu  dudjtnnud  wpnwhuwyunjuws  htnwnupd
nunnnnipjniitikpht:

k. «.lt wpwlg hwpjugpuiph...» pwbwlnud £, np Ynndkphg jnipwpwibsnipb nih
gnpdupph hpujwbugdwh gpyuyungwnibp, pug Ynndtphg b ny dklp huplunpjws
Jud unhyyws sk gnpdwpp Juwnwpk:

«Cniljuyuljutt wpdkp» hwujugnipniip kipunpnud £ np gukpp nwhdwidnud G pug
b upgnitwl oniuynud, npubn dwubwlhgtipb odnjwd ki gnpstint wqunnipjudp:
Qiuwhwunynn opjkwnikph somywh Ywpnn b hubp huywbu dhowqquyhl, uwjbugbu B
nbnulwi, npp Jupny b punugus huk puquuphy qunpgitphg b Juéwennitiphg jud
1hut] vwhdwbuthwly dwubwljhgutiph putalnd:

Q.f1111h1111n 7 ; ;;
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6. Ftwhwndwt wluwpytpp

Ulipuipd gnujph nknuqiinipyjut wpuwnwbplipp junwpyby ku 20.05.2024p.:
Ulipwipd gnijph pnijujuljutt wipdtipp uwhdwin]k) £ 20.05.2024p.:
Ulipuipd gnijph quuwhwindwi hwpybnympinitp Juquyt) k24.05.2024p.:

7. Zupybkwnynipjub dip

Zuwpybnynipiniip  juquyl] b wwudnquiub  dbnd, nitbh wpnuuwlught b
nbpunuht Ukjiwpwtinipnibbp:

8. Gwhwwindwl wphiunwiptitph pipugulupgp

Fuwhwuindwl wphwnwbplitph pipwgulupgp punlugus t hknlyu hwenpruljwi
thntphg. twhwywinpuunwlwi thnoy b hhdbwlub ging:

1) Lwhiuyuinpuunwub hinynud hpujubagynud b

w. quwhwwnynn opjjnh thwunwpnptph hwijupugpmd b nmuntdbwuhpnipini,
wwwnykph pungniinud,

. glwhwndwl wpwgwnpuwph dwftpynud b wwydwbwgph fupnud:

2) Quuwnwpnptph twbwlwl nunwlbwuhpnipjub pipugpnud thwunwpnplph
hhuwlh Jpw wihpuwdbon t wupgh] qhwhwndwb thpjuyugus opjkinh hpwjwulwi
Jupquyhdwlp, htuyyhu twb ghwhwnyng gnyph hhdtwlwh wyjubkpp: Stwhwndwb
wrwownpuipp whnp £ wwpunwunhp tkpurh quuhwndwh tyunwlp b guwhwinynng
hpwyniipttpp b uwhdwbwhwlndubpp: Gtwhwndwb tywunwlp b qghwhwnyng
hpwyniiph nkuwlp whwp E hwudwdwjibgws hukt ghbwhwindwb unipjklintikph hkw:

3) Puwhundwl wwydwbwghpp Jupynid b gpunp Zujwuinubh 2wipuybnnejub
opkunpnipjulp vwhdwbjws Jupgny b whwp L yupnibwlh htnlyju)] gwupunwnhp
wnbnklnipnititkpp.

w. ghwhwinynn opjkljinh winjuwindwi b tnybwljwiugdwl JEpupkpyuy,

p. guwhwndwb nhuiwg ydwph swhh Jepuptpyuy,

¢. ghwhwwndwl wvnwinupnikpny vwhdwidws b ghwhwwndwdp npnoynn wpdtph
nkuwlh, qowhwndwt wduwpyh b wuptpdh yepuptpuy,

1. qiwhuwwndwh wnwewnpuuph Ypwpkpjuy:

NMupdwbwghpp jupnn £ twbh wwpmbwll] Zwjwunwith  Zwubpuybunppub
opklunpnipjudp vwhdwidws wy mbknbynipnitubp:

4) Zhdawljwi thnynud hpuljwiugynud b

w. ghwhwwnynn opjijnh wknuquiunmd (nuuwtupnud) (Guppdus guwhwwnynng
opjjunh wkuwlhg),

Q.finnhunnnn @%(—;) .
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p- gbwhwundwl hwdwp withpudbpn nbntjunynipjut hujupwugpnud, dpwlnud b
ytpniénipjnil,

¢. quwhundwl hwdwywwnwupwb uljgpmitipbliph, dninkgnidutiph b Jdkpngubph
puwnpnipinih,

1. guwhwwninid’ pnpus Unnbgdwb (Juud dninbgnudutph) hpundwdp,

k. Jbpotiwlut wpmyniiph hwpqupluut bwuwwnwlny wnwppkp  dninkgnudbpny
huwpyupljjwus wpyniiputph hwdwnpnud,

q. hwpybnynipjut juqunud b tnpudwnpnud:

9. Quwhwwnynn opjjinh hwdwnnwn tjwpugpnipniip

Cunn  wuwwnydhpwwnnth  Ynnuhg wpudwnpjus  wipwpd gnyph  ulthwljuinipjub
(oginugnpduwl) hpwyniiph gpubigdwt phy 1822418 Jjwjujubh wuwndkuh phwljwpubh
dwljkpbup Juqunud £ 55,1 pu:

Qhwhwundwh wnupluyh pinpughpp

Zwugh Uquytpnh Hpkw/®hpniquuitt thnnng 6 pkp
pawljupub 12
Ulthwjuiwwnbpkp Luwpply Shinwubjub
Ubkthuwbnipjub hpwynmitiph gpuitigidwb Jyujuljub 1822418
b npdwb wluwphy
Cnljuyuljub Unnupljjws junuuwnpughb wpdtpp 2576 454
(gpund)
bPpuniiph wkuwlp Utithwljuiinignil
Lyuunuluyht bpwbwlnipynitp Fuwlkh
Qnpswrbwlut tpwbwlnipniup Fuawlkh
Cupwghly owhwgnpdnulp Fuwlupwb
Spwluwynpuught dwngkjhnipinit Lun]
YQunnuygh npuy Lupk
Zwpluyunipinip/ hupyp 4/4
Upunuphb yjunkpp wnwlg wpunwpht hwppupdwh
Uwltiptup (pu) 53lpu
‘Ukpphtt hwpnupwip (wunkp, hunwl, netkp b Puwlwpubh Ununph nninp kpljupjw : Lippht
wwwnnthwbikp) hwpnuwpupubpp junwpus Eikpjuiynppny:
Zunnwljutpp vwhjuupun, dwbipuhunwl,
wwwnnthwbikpp dknwnuypuunk: Ukppht neukpp
thujn:
Uwlithwignyg | lull;lil_ll[v_lﬂilLWUU‘lL]ulu.lu.lUl, wwwnkpp uwhjuyun
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Ununitthjughwbp

Ul wlinud Unlu k| Unlju
st
Snip X
Gngunh =
_h—hl] mp w d@_ﬁahmpmp mu X
quuuf muimﬁmpmpnu[ )g
Qbnnignud X

‘Ukpphtt hwpnupdwb pinhwinip ghwhwnwlwi (1-7
pupuiht uwbnnulng)

1, qpnyuljut Jh&wly, 2. Jun fhbwly. 3. 8hehlihg gudp.

phli Jhwl, 5. thehlihg pwpap, 6. i Yhawl, 7. ghpuwbg

Ukpphtt  hwpnupwipp  /1-7/  uwbnnulny
hulwyuwinwunuppwtnud £ 4-pp unbkgnphuwyh,
Uhohti Yhdwl:

Ujp mbnkjuwnympinih

T
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Ununjl]  dwbpudwutl wmbu  unybt  Eqpujugmipjuip  Yhg pnuuwtupsuljui
hw] EjJudnu:

Stnunpnipjwl hnnudp’

https://yandex.ru/maps/116133/alaverdi/geo/3506201685/?1=sat&11=44.669411%2C41.097456&z=1
6

Uwnnpl bplujugynd E ghwhwnynn gniyph mkqunpnipjut jnpruwtjupp wppuiyuljhg b

Junuunpuihl pupunkqhg
E Ceampasnsps Uy [06-002-0128-0034 | |
i Pkl | Wlfrt w>f '
By sinh o bt | Ulinoe <= [
| Ognugbnn v i
Qe | Uning dusiuias =>: & |
urie | Vnbn Ay <= a |
[T —— e ! !
Rpiipy rhnk | ol wpn e op [2bpr: Dbliptn] |
pscns | |
[0 4l tat ¢ v @ Spuenulbngy

Ll yhering

N gl

(A= :
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Coijujufwh wpdkphtt Uninwpljws junuunpuyght wpdbp

@ fpouty puwn Yywywlpeth hatwph T R S SR
) Npnuby pun funwumpuphu dwdljugph
Lupgdwy wduwphy 09/02/2024 16:31:45
Uyzmpd gniyph hwughb® Uung Lanh, hwdwjup Upagbpnh Wuwdbpnh p. “Miplin punuidw 6 26up, 12 puwlupwy
Wuzwpd gniyph mbuwlyp® Puwljumut
Cmjuwywhwuhu dnowpldwd junwuopuwh wpdkpp (4 gpud)’ 2576 454.00
unp wuywnd gnyph hwplp' 2021 p-h hwdwp 25%-h hwydwpyng (44 gpud)’ 3206
Lunp wiwnd gnyph hwplyp' 2022 p-h hwdwp 30%-h hwduplng (££ qpwd)’ 386.47
Lnp wipwnd qnyph hwpyp' 2023 p-h hwdwp 35%-h hwpwpyng (24 gpad)’ 450.88
unp wiywpd qnyph hwplp' 2024 p-h hwdwp 50%-h hupduwplng (44 qpwd)’ 644.11
‘Lnp wiwwpd gnyph hwplp' 2025 p-h hwdwp 75%-h hwduwpyng (44 qpad)’ 966.17
Lnp wwywnd gnyph hwplp' 2026 p-h hwidwp 100%-h hwdwpyng (£ qpwd)’ 1288.23
J

10. Upwiy k) wpyynmitimybtwn ogunugnpénid

Unwgl] wpynitubn oquuugnpdmidt oqunugnpddwils uye A £, npp dwubwlgh
wnbuwtlmuhg opyljinh hwdwp unbndmd k wdkiwpwipdp wipdtpp:

1) Unut) wpymtutn oqunugnpdnudp whwp E (huth $hqhljuytu htwpuwynp (kpk
wjn hwiquuwtipp nknht k), bhttwbuwuybu hpugnpstih, ppudupuiinptt poyjunpws b
hwigkguh wuUkwpwpdp wpdbphli: Cupughly oquuugnpdnudhg wwpphpybnt ptypnid
opjtinh  wppynittwbin  oqunugnpddwtt tyunwlyny Yuunwpjws swhubkpp Juqpkh
wpdtiph Ypu

2) Gwhunynn opjkljinh wrwyk) wpyniunjkn oquuugnpénudp Yupng k huk) tpw
tlplughu Jud plpwghy oquuwgnpdnidp, kpp uyh owpnhdwy E oquimgnpédynud: Ununjby
wpynibuybwn ogunugnpénidp Yuipnn b wwppkpdl) hp pipughl oquuugnpénithg fud
Jupnn k£ hpkuhg thipjujught) juintwlwupgdus (hyhgugnid:

3) Gtwhunynn opjkljinh wrunjl] wpymbwytn oquuugnpénudp, npp qhmhmun{hl k
wnwbdhl, Jupny b wwppbpdl] bpu wowl] wpymbwbn oguiugnpémuhg npugku
opjijuinttph hadph dwu, Epp whwnp k hwpyh wninh fudph pinhwinip wpdtph dky tpw
ubkpypdwt swthp:

4) Unu]t) wpmynitwyln oginugnpsiwt inkuwyp npnokyp tkpuemd £ htwnbjugp

w. npnoky, phk wpnnp quwhwnynn opjkljnh wju Jud wy oquuugnpénudp $hghjuytu
hwpuynp E, wyuhtipl, hwpyh junikh wyl ogurnugnpddwt dutipp, npnup dwubiwhgltpp
Jhuwlwpkt nnowudhuwn:

p- hppujupwtinpkt pnyjunpkihh wwhwbep hwoyh wetbint hwdwp wihpwdbon k
hwptyh wnlk) quwhwwnynny  opkjmh  oquuugnpslwl  gwiljugws hpudulub
unwhdwbuthwlynd (punupwshtiwljuta uwhdwbiuhwlynudukp, husytu s
hujuwiwljutimpinil, np wjn vwhdwbwhwlnudbbpp fhohki hbnwquynud b wyb):

M L
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g. oqunugnpdnudp htwbuwyiu hpwgnpdtiyh qupdutynt wwhwbep hwpyh £ wrptnud,
pt wpynp guwhwwynn opjljinh wypwnpuipwihtt ogunugnpsnidp, npp dhqhjuyku
htwpuwynp t b hpwjwpwinptt poypuwnpkih, Ypiph wpynp pujupup Ejudnuntbp
whywhtt dwubwlghtt wpwdly ouwn, pwl junwgybp pupwughl ogunugnponulhg: Uy
phypnd whwp b hwoyh wrelb) opiljinh wyptinpuipuyht ogunugnpsdwtii whghkjn
dwaubipp:

Qniyph (uwgnyb b wpwyt] wpynibwytin ogunugnpddwt ywthwhpb E hwiinhuwbnud
wpdtph Ukdwgnudp hwpdwp b jubjundhn, pljupudwudljin pwhnyph tnplwgh b phulh
Ukdnipjutt  ghypnud:  Uunnpl bhpjuyugjws © wyn  Jhpnisnipjub wpmyniipnud
quwhwwnnnh kqpuihwbgnudp:

dhqhjuytu  htwpwynp,  opkbunpnpkl pnyunpkih L winbuwybu
tyuwnwjuwhwpdwp wwppkpulitphg wewyt] pwhnipupkpp hwtnhuwinud £ ubkplju
ogunuugnpsudwlt mwpplpulyp:

11.Qtwhwindwb Uninkgnudubph (Ukpnnukph) punpnipynitip.
Ulipwpd gnyph ghwhwwindwl nuuwljub Uninkgnidubpt B

w) hudbkdwwnwljuh dnintignid

p) dSwhuuwht Uninkgnid

¢) Eyudwnuwghtt Uninkgnud

Zudbdwunuljut Uninkgnid
Judbdwinului Unnkgdwl Yhpupdwh phypnud wpdbpp npnpynid £ ghwhwinnn
opup tnytwjuwh Ywd hwdwnpljh (Wwbwwnhy) opjkunutph htn hudbdwntind,
npniig hwdwp welw k gitiph YEpuptppu) nbnbjunynipni
Zulkdwwnwub Unintgnudp tkpuwpenud Ehtnbjwg dkpnnubipp’
Zwdwnpkih gnpdwppubph Ukpny
Zudwidw hwipuyht pbyEpmpoibbtiph hwdbdwnwub dkpnn
Lwih np qwhwndwb tkpjupuglud gnypp whpwpd gmyp k, nunh Yhpwrynud k
hudbdwunwljub gnpswpputiph dbpnnp:
Zunfuinphjh gnpswippubph Ukpnnp, npp bwlb hwjpnth L npybu yandunpnghy qnpdwppubiph
Ubkpnn, wpdbpp npnpbm bywnwlny oquiwgnpdynid L inyhwlwl Jud hwdwnpkih
opjkwnttkiph htwn Juupud gnpdwpplbiph Yhpwptipyug ntnjuwnynipnip:
Zudwnpkh gnpdwppitph Ukpnnh hhdtwlwh thoyliph L npnob] hudbdunmpyub
Uhunjnplikpp, npnip oguuugnpsynud kh hwlwywnwujiwl ontuyh Udwubiwljhgubkph
ynnuhg, twutwynpuy tu.
w. npnot] hudkdwinmpyut Uhwynpukpp, npnup oquugnpsynud L hwdwwywinwupiwh
ontjuynud dwutuhgikph Ynnuhg,
p. npnok) hwlwywnwupiwt hwdwngpkjh gnpdwpputpp b hwoqwplb wjn gnpowppubph
hhdtwub ghwhwndwb swthwhpukpp,
q. Juwwnwpk] hwdwnpbh opjtlijwnukph b quuwhwwnyng opjtjuntiph npujwlwt b
pubmlulul tlwinipnibttph b wwppkpnipnibtph htnbnquijut hwdbdwnwulwul
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Ytpménipinil, npntp oguiugnpdynud ki hudwyuwinwupwb ontjugh dwubaljhgubph
Yynnuhg,
. Juuwpl] wbbhpwdbpn  Lqpumdutp, bpk  wnyhuhp  Yub,  qhwhwndwb

gmguihptpnud, npytugh wpwnwgnph quwhwunnn opjijinh bt hunlwnplkjh opjkyntkph
nwpphpnipnibikpp,

& ghunwplk) opjkljinh quuthwndwb hudwp ogpungud gniguwithpikiph Yhpwend,

Q- tpt oguwugnpsyk] kh qhwhwwndwb dh pwbh gmgubhoubtp, unwgws wpdtph
gniguithpibiph hwdwdwjukgnudp :

Zhdp pugmibny {Epnhhojup’  quwhwwnn mbh  pwduwpup  pwbwlnipjudp
wpdwtwhwjun nknkljunynipmnil, npp wpwtjugnijiu wpnwugnnud b puguwhwpnnd
E wjb gnpdnuiikpp npnbig wqnbgnipyjudp wdju) wpwpd gniph Judwnpp pug dpgulgught
ontjuynud wowl] hwjwbtwluwt E nunh hudbdwnwlub  dnnkgdwb  Yhpupnudp
guwhwuynn whpwnd gnyph ubkthwlwinipeyub hpuynitiph snijwjwljut wpdtpp npngkjnt
hwdwp hhdtwynpqus k:

Blhudwnuyhtt Uninkgnid

Bludinughtt Uninkgdwb sopowtuljubpnud qhwhwindwl wpmynipltph wnwgdwh hudwp
Yhpwrpynud Eb wwpphp dbpnnubp, npnbg punhwupnipmniop uywbnud | bpubnud, np
wndtpp npnoynid k thwutnwgh jud juthiwnbuynn Ejudnunttph ypw, npnip uvnwbind
E jud jupnn £ unnwtiwg hpwynibiph ukithwljwbwwnbpp :

Byudinughtt Unnkgnudp npudwunpmd b wpdbph gnighs wyuqu gpudwljwi hnuptipp
thnpuwlbpybing punhwinip pupwghl wpdtph: Bludwnwhtt  dnnbgdwdp wpdbpp
npnoynud £ ghwhwwnynn opjijnh Ejudinwpbpnipjudp, gpudwlub hnuph jud swhiubiph
futwynnnipjniiibiph wpdtiph hhdwb Jpuw:

Blludwnuhtt Uninkgdwb jupbnpugnyt hhupt E hwinhuwbnud £ wyb, np tkpgpnnubkpp
wljijunud ki pwhnyp unwbw) hpkig tkpgpnudutphg, b np tdwb Ejudnunp whnp k
wpuwgnih ukpgpnudubph rhuljh upunpyuy duljupnulyp:

Npubu Jubnb, Gkppponukpp wiuuw k) B thnjuhwnnignud dhwjh hwdwljupgqus nhuljh
hwdwp (hwlb huynuh Enpybu «onijuyuljut nhulpy jud «nhybpuhdbhljugdus nhulp):
Bludwnwhtt Uninkigdwt dkpnputipp hwuwnwgh hhdtjwsd b wywqu gpudwljub hnupbph
gnudwpbbph  phulntnwynpdwip  (thnjowlbpydwip) pbpwghly wpdbph:  Jpubp
npuuwlut hnupkph ghuljntnwynplwt Ukpnnh mwuppipuljubpb G

Ypudwljub hnupkph nhulninwynpdwb dkpny (H27)

2% dbpnph hwdwdugt' Jubjuwnbugng ppudwlul hnupp ghulninuwynpyod &
huwjwrwl ninnnipjudp (wywquyhg b) dhty quwhwndwt wduwphyp, npp wpyniipnud
pny) Ewnwjhu vnwbw) ghwhwnynn opjtiljnh plipwghl] wpdbpnp:

127 Ukpnnh hhdbwlwi thoybpb ki

w. punn guwhwwnynn opjjnnh b npu ghwhwwndwt wpwbhdwhwinljnpniittphg jupjwus
npuUwljuit hnuph wpwyk] hwpdwp wkuwljh pnpnipni,

pppudwljut hnuptph Juihuwntiudw wnwy by owywunhudwy ynulptin
dudwbwljuhwwnywsh npnonud,

e
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gquupnne Jdwudwbwlwhwwinygwsdh hwdwp nppudwluwt  houpiph  Jubwnbudwb
hwuwyuinpuunnd,

nopnpyws  Juijiwwnbuynn  dwdlfnp  Jlpemd  dbwgnpnughtt - wpdbiph  npnodwih
wihpwdbpnnipjut phunwpynud, wjunthbnb, hwoyh weblng quwhwwnynn opjkljunh
punipugplpp, hwdwyuwnwupiwb mkpdhtiwwhtt wpdbph npnynud,

k. nphuljnttinwnpuwt npnypuswthh npnpnud,

q. ghulntunuynpuiwb npnypwswthh Jhpwenudp jubhwnbuynn wyuqu gpudwljwb
hnuptph  Wjuwundwdp  withpudbpnmpjul plypnid  hwoyh wnlbiny wbkpdhtwpw)ht
wpdhipp:

Tthuljpntinuynpdwt ppnypwswihp whwnp £ wpunwgnih ny dhut gpudwfut hengh
dudwbwlwynp wpdbpp, wy twb wjb rhuljipp, npntp Juwyywsd tb opjjnh wuywgu
owthwgnpsuwl b nppudwljui hnuptph mkuwlh htwn:

Thulnnwynpdwh  ppoypwswthiph pugmtdwt jud  hwpdupuwb  nwpusyws
Ukpnyukpp hknbyuh ko

w. Yuwyhwnwih ghwgnjugdwi Unpk) (CAPM),

p. Juuhwnwih tjundwdp dhoht Yondws swjuutp (WACC) ,

g¢.nhwnwplynn Jud unuwgyud npnypwswthtiph i} Ejudnwpkpnipjut
hwpuwptpwljgnipenii,

1. Unudnipjuwnhy dkpnn

Bludnh juyhunwihqughwih Utpng

Bludwnh juyhwnwihqughwh dkipnngp hhdbwlwinud Jhpueynud £ Epp welju E Ejudnh
Juynith wdh mbdybkp b owhnyp guwhwndwt wduwpyh gpoipyudp, wju phypnid Juphp
sju uwhdwiit] Ynulptn jutthwntudwt dudwbwjuhwnqus, b nkpdhtwjuht wpdtpp
Jupnn k dwpwjt] npybu wpdtph npnodwt vhwly hhup:

Owhauwghtt Uninkgnid

Owpuuwjhtt Unnbgdwt hpdpnud pbljws E wjt uljqpnibpp, puwnn nph qunpnp
quwhwwnynn opijnh hwdwp sh J&wph wybkiht, pwb hujwuwp oquuljupnipjudp
opjijnh dkrp phpknt niypnud, |huh nu qudwt ud jurnigdwb dhengny, gnpsplpugn
pupnugunn gnpénuikiph pugulumpudp  wihwpih dudwiwy, whhwpdwpnipnth,
nhull Jud wy gnpdnbukp: Uju dnnbignudp htwpwynp £ gupdinud unwbw) wpdtp
optjnnh wpdtpp thnpuwphtdwt jud JEpupnwunpdut pipughl swjuukph npnpuwb
Uhongny b $hghjulub dwpywdnipjub ni htwgdw pnjnp wkuwlukph fhpundwdp:
Cughwiimp wedwdp, welju £ dwhukph dninkguwh kpkp dkpnn.

w. Swhubkph hnjwphidwl Ukpnn  wpuwugnnud B ohudwpdp  oguuupnipjudp
lwhwinhy opjijnh unbknduwt swhiutph hwyjupljdwt vhongny npnoynn wipdbpp,

p. dwjuukph YEpwpununpdub Ukpny  wpuwugnnud E opjkiwnh  &gphnn idwbwyh
YEpuntnsuwl Swjuubph hwogupldwi thengny npnoynn wpdtipp: :
g. pununphswyht Ukpny, nph punphhy hwouplnud £ guwhwinynn opjkjnp wpdtipp
opjijunh wpwbdht pununnhs dwubiph wpdbpubpp gnudwpbny:

Owjuuwyghf Uninkgnudp whwnp E ikpureh popnp swjuubpp, npnbp wdju) dwutwlhgp jupng
E ypty:

Ve § Zey RN 5 7
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Undtiph wmwppkpp Yupnn b wwppbpdt), jupjws quuwhwwngng opjjunh wkuwlhg b
whwnp £ tkpunkl ninnuih b wiininuijh swuubp, npnip wywhwbeynud ki ghwhwindwh
wduwpyh  gpoipjudp  opjkljnh thnfuwphidwt (YEpwpuugpdwt)  hwdwp,
dwuliuynpuygbu’

w. neppufza Swpaukp (Wynuplp, wyjuwwnnid)

p.  whmppufh Swpuubkp  (mpwbuwnpunwht - dwhiubp,  wbknugpdut - Swjuukp,
Uwubwghinuljut  Jdwpibp  (bwpwgdsugh,  poypuynipinit,  dwpunwpuybnwfub,
hpujuwpwbwlub b wy ), wyp Jdwpubp (Chounppuddwpbp b wyl), pighwnigp swhaukp,
hwpltp, dhtwbuwlwi swhutp (ophtwl  wwpwpwihtt hiwbuwynpiwl nnlnuitp) b
Ainttwpjuunhpulju pwhnyp):

Uwoqwdnipjult hbwn juwywd dogpuinudulipp unynpwpwp ghunwplynud o hnbjug
wnbkuwlukph hwdwp, npnip mupnnudubp jud Sogpuinudubp juwnwptjhu Jupnn G
htnwqunmu pudwin] b Eipunbuwljukph.

w. dhghjulywh dwoyuwdmpmb quwhwwuyny opjijnh jwd npw  pununphstkph
dhaqhjujut dwpgwénipjub yuwndwrny oguuljupnipjul gubljugwd Ynpniuwn, nph
wrwowgh] k ogurnugnpdiwt hinmbwbpny b wnwphphg,

p. $milyghnbwy dwpqudnipiml  quwhwwnyny  opnh  whwpynibwbnnipul
htnlwlpny wnpwowugwd oquuljupnipjut gutlugws Ynpniuwn, hwdbdwnws npw
thnjuwphidwt htw, husyhuhp i bwhwgddnudp, nkjbhjuljut  pinipugpph nu
wnbptininghwjh hiwgwss hukp,

q. wpnuwphl jud nbnbkuwjwul dwojusnipmpit quwhunnn opykjnh  tjunmbwdp
wpuwpht  hwdwpynny  winbuwut  jud  wnbquljub  gupdwbbiph - hhnbwbpnyg
wnwowgud ogunuljupnipjut guljuguwd Ynpniuw: Uju wkuwlh dwpdwsnipnitp jupnn
k 1huk dudwiwluynp jud dpnwljui:

SYjuy ghypnud, quiwhwwnynn qnuypp Juqunud E pinhwimip puquupbwljupub okuph
own thnpp dwup hinmbwpwp hwojuplukpp jhwbgbkgubt kuljub pnnudutiph, hbnbwpwp
dwjuuuyhtt Ukpngh Yhpwenwdp sh ww hpunbuwljuwb wpryniiplitp: Owhuwght dkpnnp sh
Yhpwreyky 4Epp tpdwd hhdtwnpuundp:

M s
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12. Cojuyuljwh wpdtiph hwpjwpl hwdbdwinwlwb Ukpnnmy.

Ulpwpd gnyph qhwhwnwdwl dudwbwl hwdbdwnwlub dpennp Jhpwnynud E
htwnlyuy hulgnpr}uﬂ.lulhmp]mdp‘

- hudwidwd whowpd gnyph hwdwp onijuyuliwt  hpwyh&ulh Jhpmsmpintl i}
Jbpnidnipjut hunlwp wpdwbwhwywn wknkjunynipjub puwnpnipinl,

- hudkdwnnipjut hwdwyywnwupwb dhudnph npnpnud,

- hulbdwinmpjul withpwdtow mwppph wowbdtiwgnid,

- hunlkdwinnipjut thwynputiph wpdbph &gpunid,

- hwukdunnnn wipwpd gnyph hwidwp wpdph Uh pwih &gqpufud gnigwthpubph
hulwywinuupwikgnidp UkY gniguithphtt jud qiuhundnn wlowpd gnyph wpdtph
Uhguljuyphs (phwuyugnb):

Opwhu hwdbdwnmpub dthwynp Eu phgoignud whownpd qnuph onijuynud dbhw-
Unpwd  swthnpnphstikpp: Unyb wiipupd qnyph quwhwwwdwb huwdwp Jupnn o
dhwdwdwbuy Yhpureyl) hudbdwndwi dp puth dhwynplukp:

Uwnnpl phpyud wynuuuynud ukplujugdus to «bnakaran.com» b « list.am» Juypkpnid
(wqun pnilju) wpuugnus’ hinwugnuinn nwpwdpnid guiynn, Judwrwhwbdwb bkp-
Juyugjus b qhwhwindwl kipwlu gnipht hudwnpkih gnypkph Gjuftnwght nyju-
tkpp, npnig 1W? pinhwimp dwlbpbuh oniuyulut wpdph tuwndudp Yhpueyly L
hhwnliju &ogpudwt gnpdwlhgutipp.

Unwinupunny btwjpunbujus dbwgjuy quugnjugdwib gnpdnubpp, npnigny qukph
&ogpuunudubp unnpl pipgus wynuuymy sk junwpygbyp fud ghwhwwnynn whpwnpd
qnuph tnyb gnpdnliikphg bwljwinpti skl nwpptipynid, jud b quwhwwnnh Ynnudhg sk
Yhpwnyk) quh Ypw sisht wqntgnipjul wwwndwnny.
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2 ubljwlwling pbwlwpwl Yoptn thnqngnw, 56 pd, 1/4
hwnly, pwpdp wnwunwnlbp, bypnytpwbinpnqyws, punb
26Le

9 Mgt dreyg Unehri

9,000,000% v

Thliph duwuhl
Olrppdi g Suqte
wigarsgy Ny

g Unipugt

wgulaarlep  Pugomue bt anproulad

Plaslpwnwlh dwuhl

Zudbdwnulut ndju ik

3 ublwlwling plwlwnwl 2nwdwaewbh thnaqnanus, 90 pd,
2/9 hwply, Uh pwlh wwinzquwidp, dwuliwih dopwlnpagnul

9 Sruagusgadas drrp Werfard

$37,000 v

Tlgh Swuhl

3 ublywlwling pwlwnwl Fnuwiwlywl thnnngmy, 65 p.d,,
ownt 2blp
@ Prndudgals drepg, Ueaalondh

9,200,000 v

ZW@ 0
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Qhwhunnyn opjljun- opjkljnn- opjklwn-
cunftafomam pyah ekl nopbjup | whuyng Nel | whuyng N2 | whuyng Ne3
UlJubnudp phwjwpwi | phwlwpwb | phulwpwb | phulwpwb
Upajtpnh | Uqujbpph | Upudbpph | Ugundkpnh
Zuugh Ohpniqut Ohpniquit | Qpujwuqutth | Pnudwiyub
innng thnnng nnng jnnng
Jwdwnph ghuip (Fpwd) 9 000 000 14 360 000 9 200 000
Uwljkpku (pu) 55,1 56 90 65
1 pu ghtip (ypund/puy) 160 714 159 556 141 538
https://www | https://www | https://www
IT“: ;:;21‘:' ’J'mqj'iﬂ;}:;ﬁ":&“ﬁ;’;ﬁm' Jlist.am/item | .list.am/item | .list.am/item
/20765632 /21025800 /18018724
Juyypnid huwjunupnipinih
A it roal P njws whdhlp
Ninnnudp (%) 10% 10% 10% TR L 100 o]
uwljuplk] b wpdtpp
Munnudp (qpud) -16 071 -15 956 -14 154
Nunnyus 1 pd ghtip (ppud/pu) 144 643 143 600 127 385
N 2 Gnypuyhtb hpunfmbphbtph nu
uwhtwbwhwyndbbpp (g pyow’ guwhwunn | quwhwunn | ghwhwuyny
hpunjnibiphitiph b ogugnpduwh h tdwl h tdwhb h dwt
Ljuwndwdp)
Mnnnudp (%) 0% 0% 0%
Ninnnudp (npud) 0 0 0
Mnnyus 1 pd ghip (npud/pd) 144 643 143 600 127 385
N3 Sknunpmpnibip L nhppp,
wpubuynpunught hwbgnyglkph Ly Ly Ly Ly
wnluwynpnibp b dwwnybjhnpinbp
Nunnnudp (%) 0% 0% 0%
Ninnnudp (qpud) 0 0 0
Minnyus 1 pd ghtip (ppund/pu) 144 643 143 600 127 385
N 4 Thliph whuyp, $hqhjululb
pumpugptpp, yntunpninhy byoebph pupk puipk wuwbkjught puipk
wnuppbph nkuwlp
Unbuwnpniljunhy
Wnipbph wwppkph
Minnnudp (%) 0% 5% 0% wnwpphpnipnibip wgnnud
E quwhwunn gniiph
wpdliph Jpu
Munnudp (qpud) 0 7 180 0
Munnyus 1 pu ghtip (ppud/pu) 144 643 150 780 127 385
N 5 Thlp, ohtinipynmiibbph swihtpp
(pupdpnipnih, vwhbpbu fud sujuy) 35,1 36 90 65
Uwljkpkuh
A & A wnwpphpnipniip wgnnud
Nunnnudp (%) 0% 5% 0% ek
wipdbph Ypw
Ninnnudp (ppud) 0 7 539 0
Munnus 1 pd ghip (npud/pu) 144 643 158 319 127 385

Q.fiinrhininnn ;2 %é:;
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N 5 Thlp, phtimpinibikph ywhtp:
o ﬁmmg; lf;‘ﬂ mﬁmv 2,5 Ukwp 3,2 Ukwnp 2,7 Ukwnp 2,75 Uknp
Upwuwnunh
Quyqaudp (%) 5% 3% 3% pwpdpnipjnibip wgnnud k
qhwhunnynn gniph
wipdbph Ypu
Munnnudp (ppud) -7.232 -4 750 -3 822
Nunnyus 1 pud ghtip (pud/pu) 137 411 153 569 123 563
N 6 Zwpljujhmpmbp, hwplp 5-]’1 4 4-[’1 1 9-11 2 5-1’1 5
Zwplwjunipjnibip
Munnudp (%) 0% -3% 0% wqnnul £ ghwhwugnn
gnuyph wpdbph Ypw
Munnudp (qpud) 0 -4 607 0
Munnyus 1 pu ghtip (qpuad/pu) 137 411 148 962 123 563
N 7 Ukppht hwpnupdwt Jh&wlp 4 4 4 3
‘Ukppht hwipnuipnudp
Munnnudp (%) 0% 0% 5% wqnnud £ ghwhwunn
gnupp wpdtiph Ypuw
Munnnudp (qpuad) 0 0 6178
Nunnyusd 1 pd ghtip (npund/pu) 137 411 148 962 129 741
N 8 Ujinlwjwhunnknhh woluympymbp ghwhwuynn | guwhwuynn | ghwhuwwnynn
L e h dwl h idwb h nfwb
Nunnnudp (%) 0% 0% 0%
Nunnnudp (ppud) 0 0 0
Nunnyus 1 pd ghtip (npud/pd) 137 411 148 962 129 741
N 9 hidkhbkpwljwh gubghph o Ynunibuy
s SRt |t | wnlt | weet | wnhut
opudwinwwpupny)
Nunnnudp (%) 0 0 0
Nunnnudp (ppud) 0 0 0
Nupnyus 1 pd ghtip (ppuad/pu) 137411 148962 129741
N 10 ftwlbih, huuwpulwhut b niuh Muh 2muh niuih
by b pkliphip-
;ﬁ’i}‘fﬂ;ﬁ:ﬁ%ﬁf m:qn: ul:n otnniguwl okinnigdwt otinniguwit otinniguwl
qnpdnbitkp hwdwliwpg | hudwlhwpg | hwdwlwupgq | hudwlwpg
Qtnnigdwt hunfwljupgh
: wnjuynipjniip wqnmu £
Quqawdp (%) 0 Y i quwhunnynn gnuph
wpdtph Ypu
Minnnudp (qpud) -13 741 0 0
Minnyusd 1 pd ghtip (npud/pu) 123 670 148 962 129 741
Yonuyhi gnpdwlhgp 0,33 0,33 0,33
Qhiwthwwnynn opjljnh 1pd 134 124
wipdbpp (ppuad/pu)
Qhwhwunn opjljinh 7390 000
wndtpp (gpuid)

7@ 1 anainy RAa Sei S M
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Ujuyhuny, quwhwwndwb tbpujugjuws 22 dwpq Loeh, punup Ujuydkpph
Thptwn/@hpniquit thnnng 6 pklip 12 hwughnud quinnn phwlwpwih onijuywlwi wpdtpp,
ntnuqutnipyub junwplub dudwbuljuhunduénd niikgus wypuipwhtt Yhdwlynid,
quuhwniwb hwdbdwnwljub Uninkguudp qhwhwnjws ghwhwndnd £ 7390 000 (jnp
Uhthnt Eplip hwipynip hutunth hwquip) 22 gpuad:

13. Coljuywljut wpdtph hwpquiply Ejwdwnught Unnkgdudp

SYjwy ghypnud Yhpweyl) b Bjudnught dnnkgdwdp Ejwdnh juyhpunwiubpumsdul
bnwhuwlp: Ujn inuulp bwpownbund |

guwhwindwt gnpéplipugh htknlyw hwenpyuljwinipeniup
- Mnunkighw) hwdwpueh Bjudnh (Ine) juihwnbund, hwpjupynd npugbu
Juitint quuwhwndwb wduwpyhg Uk wmupdu juipjwspny,
- Ppuljut hwdwhiweb Ejudwnh hwpqupynud (Isnwy),
- 2n1n gnpéwnbwljwh Ejudnh jutjiwwnbund, hwpguplynud (I),
- Juughnwjuykpusdwut gnpswlgh hwojupynud (R),
- quwhunnynn wipwpd gnyph snijuyulwi wpdkph npnomd’ qnun gnpdwnbwljwh
Ejuwidinh b juyhwnwihqughuyh gnpswljgh hwpwpbpnipjudp:
NMnunkughw] hwdwhwuret Ejudnh (Inne) hupgupl:

Mnunbkughw] hwdwhwuet Gjwdninp quwhwuynny  wbywpd gnyph  wrwyl)
wpynibwybn  oqunuignpénidhg uwnwgynn htwpwynp Glwdnint k. NMnunkughug
hudwhpwret Bjudnunp (Inne) Jupnn E hwpduplydl] Eubng wb Bipwunpnipiniihg, np
quwhwwndwb opjljinp hwtidky E Jupdujunipjut jud tdwbwnhy whowpd gnyph wyp
ognuuugnpsudwl Jhpwpkpju) nbkntjmpjut Jipnisnipjut hhdwb Jpu: SYjuy nhupnud
qiwhunnynn opjjnh wnnkighw) hwdwhweh Ejwununp hwpquplyl] £ Euknyg wyb
Lupunpnipinithg, np wyt hwbdtdl) b Jupduljunipjui: Mnunkighw) hwdwpwnt
Ejulnh hwpquplp hpujwbugdt £ ghuwplyon  nwpwspnid qntynn - gnyptph
Jupdwlunipjul JEpwpkppu) onijujujut nbnjunynmpjub Jpnisnipyut hhudwh
Ypw: Stntjwunynipjutt wnpmp i hwinhuwgk) hwdwgwiguhtt uypkpp, npunkn
ghnbnjus ki wquun onjunid qudwrwhwijws b qupduljunipjut hwtws gnyptph
wnyjukpp:

Zudkdwinynn gnyptiph updwyfuputph &ogpunudt hpuwbwgyky Ehknbju) jupgny.

I) Unwghti htpphtt Yhpunytk) kb gnpdwlhgitp pun qupdwufunipjub wwpdwbtbph b
omuyh (h&wlh: Upwlghg jnipupuibginip hwonpnp Yhpweyly b bwlunpy wprynitph
tjuwndwdp:

II) Bpypnpy htpphtt ppwiubwg]l) i whdhowlwbnpklh wipwpd gnypht Ykpwpkpnn
Sogpuumulukpp: Upwip Juuwpl b guwbjugws Yupgny, wjuhtph  judwjulul
hippuljwinipjudp:

T,
Qnuhunnnn
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Gtwgnjugdwtt wjt gnpéntiutpp, npnip twhwnbudws i uwnwbnupuny, wwluyt
npuigny qukph &ogpuinmudikp skt junwpyk uinnpl pipws wnniuwlnud, mpkdt gputp
Jud Yhpundwsd gnpénbiikphg tuljwinpki sk wwpplpdmud jud ) gbwhwwnnnh Ynnuhg
skl Yhpurydky quh Ypuw stshtt mqpkgnipjut yuwn&wnny.

Zudbdwnwuljub ndjuy ik

2 ublyjusyusing pLwlyuwnuwls Uy

3 ubljwlwlng plwlwnw, jravazani St, 70 pd. 2/9 hwpl, 315 hwnly, pwpdp wawunwnlbn, Gwwhwuwg g 2 ubljuwlwling pLuwlpwnwl Uwjuwp-Lndw thnnngnud, 55
Uh pwbh wwuinzquwdp, Ynudbuinhly Yenwlnpngnul Ubpwlinpngywd g4, 1/5 hwply pwndén wnwuwnwnbbp

@ Irimiacars St Moaverts Q Upasm Lenus i 1. Upeagpmd @ Uigars s dwyrg. Upaadrndy

140,000 ¥ usiuwipuls v 100,000 ¥ wivustjuil ~ 130,000 3 wuwyuls v

Twuph Swuhl Thlgh Gl Thuph duwshl

3 urapads v

¢ Mgt Dlngplsetny  Bugts

T
Q. fr111h117107 7 57
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Lwitdwwnnipjub Quihiwb | Ghwhwwynn WQhwng WQhwng Whwing
wmwpplpp dhunjnpp opjkljnp opjiljn Nel opjiljn  Ne2 opjtijun Ne3
Lywunwluyhl
Bowbuiliatosmiun Phwfuwpwh | Phwjupub | Phwjupuwb | Fhujupub
Upafbpnh | Upadbpnh | Upudbpoh
<wugh Qpujuquith Uwjup— Uwjup-
Gputpnh thnnng ‘Unju thnnng ‘LUnju
Ohpniqpualy/d
https://www | https://www | https://www
tiptw thnnng | : : :
Jlist.am/item | list.am/item | .list.am/item
/19700488 /20992980 /19679804
STnaanlou apunl 140 000 100 000 130 000
Uwltiptup pd 55,1 70 55 55
T np/pd 2 000 1818 2 364
N 1 Cumn updwljunipjub 05.2024[3
wyiwhhbph, 2niwih Yhé ; 5 : ; ; : 3
zl ; l;‘m nhmzu e nﬁ‘b yh6wyh Gty et 05.2024p 05.2024p 05.202412
Ainnnuip % -20% -20% -20%
Annnedp npud -400,0 -363,6 -472,7
finsmo ghn np/pd 1 600 1455 1891
N2 Luw pl i S
Mt L 4/4 9/2 5/3 5/1
Zwipljuybnipynibp
X 5 wqrud £
Annnudp % -3% 3% 0% qluwhunnynn gnyph
wpdtiph ypw
Ninnnidp npud -48,00 -43,64 0,00
Minnijwid ghtip np/pd | 552 1411 1891
N 3 Luwm Lipphl hwpnupiwb
Ap6ulh 4 4 4 4
Ninnnuip % 0% 0% 0%
Ninnnudp npud 0,00 0,00 0,00
Ounnywd ghlip np/pd 1552 1411 1891
N 4 Luwm ptlph whyh,
‘phahjwlywh pinipugntnh,
Yntumpninhy Gyniptnh pupb wubtuyhl pwphk puph
wwppbiph wkuwyh, jupngiwh
muwntipyh
Unhuwpniljnhy
yniptph wwpptiph
Niqnnuip % 5% 0% 0% whuwlp wgnmd &
qluhunnynn gnuyph
wndbiph ypuw
Ninnnudip npud 77,60 0.00 0,00

e g s 3% @/w} 3
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1A ghin /pd 1630 1411 1 891

N 5 Lumn mbnunpnipub W

lrlmmzl:; puwn mnl:uﬁutqnnmmjhﬁ

wng! \

L Ly Ly Ly Ly

hwbgnyglhtph wnjuynpub

Ninnnudp % 0% 0% 0%

Nrnnnudp npud 0,00 0,00 0,00

SlLnito ghiin n/pd 1 630 1411 1891

N 6 Luw hpunibphtiph guiwhuwunnn | qhwhwuynn | ghwhwwnyng

A A e e hi tdwb ht ilwb ht tdwt

Ainnnuip % 0% 0% 0%

Ninnnuip npud 0,00 0,00 0,00

Ninnywd ghlip np/pd 1630 1411 1 891

N 7 Luwn hhdtwljwb

dull u ult

skih Gl 55,1 70 95 55

pwpdpnip)nil, dwywy)

Ainnnudp % 0% 0% 0%

Ninnniip npud 0 0 0

Minmjud ghtip np/pd 1 630 1411 1 891

S i Qn1bh MLbh MLbh MiLbh

uwmn wgnjugul w
b R ST otinnmgiwh otinnigtwl gtinnigiuily ginnigiwli
hudwljupg hunfwiljupg hundwiljupg hudwljuipg

Qtinnigdwlh
hwiwljupgh

Niqnnudp % -15% -15% [15% i‘:ﬁ;“&“‘gmpﬂ“ﬁﬂ
qlwhuwnynn gnyph
wndtiph Ypw

Aipnnudp nnud -244 =212 -284

Mnmjwd gt n/pd 1385 1199 1607

Wnwyhl gnpdwlhgp 0,333 0,333 0,333

Jupawljuynipyub 1pd

wpdtipp nn/pd 1397,20

Plhwljupwih Jupadutwpp

Nnunkighw hwdwhwet Ejudnunp hwyguplyk) khinbju) pubwdbng.

Inmn=NxSx12, npukn
Innn - wynunkbghw) hwdwhuret Bjudnunt k (nupkljub),

N - Jupdwjuynipjut wpdtpl k Ipd dwljkptuh hwpqupyny,
S - Qnyph dwljkptub E

Innn = 923 832

bpujul hwdwiwnh Ejwdwnh (They) hwsduply

Qfrrrrhirirnnn M
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bpujuwi  hwdwhwet  Gjwdnunbbtpp  hwpydbpt  hwdwp  hwph £ webdly
wuwpuwwnipqubpp b syfwpdwt phuljipp: dwpdwlwinipjut gnijugh niunwd-
twuhpmpnibtipp U phpopuljut  gnpdwljwmpnibtkph bk whghugjws
lunphppujgnipinibuibph wipyniipttpp gnyg tu wwihu, np Jupdwljunipjut hwbdynn
wbownpd gnyptph wwpwwnipngp dhohttwmgyws Jupnn b juqul] wetduqb JEy wdhu:
Zknhwpwp phppirtjwdnipjub gnpswlhgp 0,92:

Ippuy = 923 832 x 0,92 = 849 925

9niwn gnpswnbwljub Ehwdwnh (1) hwpduply:

9nun gnpswrbwjub Ejwunin - hpwhub hwdwpwet Ejudnunt £ ijuqkggus
sowhwgnpsuwl b Jupwjupdwh dwjubkph swhkpny, wpwig hwpyh webkne hnjuwnnt
Uhgngltph gény J&wpnidutipp b wdnpnhqughnt huwnjugnidukpp:

Cwhwgnpdliwlb  Swuutp - wbpwpd gnyph gnpswrbwlub  yhunwbkjhnipjub
wwhywidwl hwdwp wihpwdbon swhiubpt kb, npnip wwywhnynud b wynnkighuy
hwdwjuwrt Bjudnh uinugnudp:

Qnjnipjnih niikl pwhwgnpsuwl kplip hhdtwlwb swjuubp.

w) hwunwnnmb swhubkp' gnypwhwpyh, hnnh hwplh, wywhnjugpuiub b wy
hwunuwnnin J§wpnidukph hbn juwws swhiukpb B, npntp jupjws sk whpwpd
gnyph pwhwgnpsdwb Swipwpkpiijwsnipiniiihg,

p)  t(mhnfwfub  Swhwubp'  Ynumbw,  wwhywbnipjub,  uwbdwppiwl,
wnpwhwimpjut b wy thnthnjwlwub J&wpnudikph b hwplkph hbn juudws sSwjuubph
ki, npniip Jujuqws ki wipwpd gnuph puhwgnpsiwh swipwpkeifwsnipnilihg,

q) YEpuljuiqilub swhubp (uhniunwht dhgngukp)® wipwpd gniyph nnkuwlub
ubph plpwgpnid wnwbhph, uwihnwpuiwh nkhthyuygh, Jepkuyh, utpphtt Jud
wpunwphtl pipwghl hwppupdwh b wj) wewbdhtt wpuquuiwy wwppbph thnpuwphtudwh
Jud pupbjuyuut htin juupjws swhutpt kb,

1) Jununjwpuuh sSwhukp’ wewbdht swhiubp b, npnip ninws kb Jupswljuquh
wolnununjwpdh wywhnduwbp b jurwjupdub htn juugdws w)) gnpéwnnyplkphbs

Cwhwgnpsuwl b junwjuplwb hpujut hwdwiwnh 4 496
dwipuubp Ewudwnh 5%
hpwlut hudwhiweh
Gludwnuyghtt huply Kludnh 10% 84 992
9nun gnpswnbwjub Ejudnin 722 437
Quuyhuuy pquighuy Jo 1171 hwojur

Yuwhwuhqughuyh gnpswlhgp wnynuunpnup £ npp Yhpwognud £ wbzwpd gniph
ontjuyulijul wpdbpp npnokjhu’ wipwpd gnyphg wwpkijub Jupuspny uwnwgynn
wywqu  Eywununbbph  hnupp  plpwghy wpdbph  Yhpwsdwl  byuwwnulny:

M -
O Sssvvhiriininm 4
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Quuyhwnwhqughwih gnpdwiljhgh hp dke tkpunmud E juuhnwihg uinugdws Ejudninp b
Juuhwnwh YEpunupdp: Cung npnud.

Juuhununhg unwugyus Ejudnnp tkpgingh gpudwlui dhengikph ogunugnpsuwi
nhuwg Y&wpyny nnnuwswthi b juugws ukpnpnudubph §nuljpbn dudwbwlwdhengh b
nhuljipnh gqnpénuutph htwn,

Yuwhwnwih YEpunupdp’ dhpypyws ulqpiuljuh gnudwph JEpunupdl
Huwhtawijhquighmih qnpsutyhgp npoodnu k.
w) Yhpniswljutt Ynunijjuinpy jupnigdwb Enubwlyny,
p) onijuywlul pnugdwl' kpuinpughugh kquwyng,
q) hhynptpuyhii-ukpgpuwl’ thnpewent juwhwnwih ogunugnpsiul knuwlyny:
Bludnh juuwhnwjuwybpwsdwb tnuwbwln wbpwupd gnyph omljujulwb  wpdtph
hupqupluut  dudwbwl YJwuyhwnwihqughwh gopéwlgh wnwybk] hpunbuwljui
wipryniiptikph E hwiighginud gnijugh fpnwugdwt knuibiulp:
Uwnnpl tEpjuyugqus k hhu‘lmqnmdan nwpwspnid Utp Ynnuhg npybu Judwnph hudwp
ylpgjus Fhmllulpmhhhpn npytu  Jupdwlwnipjut  gnpswpplbtph  Yhpwpkpyuyg
opptwlutp hwpyh wrtkny wrwehtt wnnruwlnid jhpurdws gnpswljhgubpp: Logwsny
puljubugqus E juyhunwjhqughugh gnpdwlgh hwpjupyp:

Uputpnp Upuntpnh Upuftpnh
Ulipwipd gnuyph hwugkt ®hpniqqub Qpuijuquith Pnulwiyub
thnnng thnnng thnnng
Jupdwjuwnipjul wnweowplyh wduwphyp | 05.2024p. 05.2024p. 05.2024p.
Uwljpkup 56 90 65
Cunuukip wduwwupd 90 000 130 000 90 000
1 pd wduwjupdp 1607,1 1444,4 1384,6
Nnukiughw] hwmiwhuet Ejudnun 1080000 1560000 1080000
Nupwunipy b ydupmdibkp 8% 8% 8%
Ppuljui hwdwjiunh Ejundnun 864000 1248000 864000
Owfuukp, wyuwhniunughtt $nin b o
15% 15%
Eywinught huply 22 22 :
Qnin gnpswnbwljub Ejudnun (I) 734400 1060800 734400
Ulipwpd gnyph onijujuljut wpdtpp (V) 9 000 000 14 360 000 9 200 000
Yuuhinwihqughuyh gnpdwljhgp (R)=(1/V) 0,08160 0,07387 0,07983
Yuyhunwhqughuh gnpdwyhgn
hwodupyqus onijujuljub pinugduh 0,07843
Ukpnnny

@ % 24
Q.f1iirhuniinnn i
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dEpp hwpqupus bjulbnwghtt mdjujubph yupdwitbpnud guuwhwndwh hipwuljw

phwjupwbh omljuyuljub wpdbpp, Ejudninubph Jwwyhuwihqughugh Jkpngh Yh-
pundudp ghuhwndwt junwpldwt dudwubujwhwnywsh gpoipjudp juqund £

V=1/R =722 437 / 0,07843 = 9 211 233 22 npu:

Uwnugyué nnfjunybibph hwdwnpnid
Qnyph quuwhwwndwb plupwugpnid quwhwwnnnh Ynndhg Yhpwedlk] tu ondjuyuljub
wnpdbph quwhwwndwb wju phwypnd pnnp htwpwynp Jdkpnnubtpp: Uwninpl phpdwd
wnniuulnud tkpuyuggus b giwhwwndwt wpnyniupubpp b Yoruwghtt gnpswlhgukpp,
Jwhijws quuwhwwndwt dkpnnhg:

Unpdtpl pun Puidubdwup Unpdtpp 22
22 Zwpyunplyh Uninkgnid Yhpundud JEpotwuljut npuuny
Ubkpnnutph wpdhpmd %
L Ouwhiuwht Uninbkgnid ~- -
# 3 Zudbdwnuljut Unnbkgnud 7 390 000 50 8300 617
3. Glludninubph dnnkgnud 9211 233 50

2Z dwnq Lnnh, punup Upwykpnh Hhpbhun/@hpniqquits thnnng 6 pkp 12 hwugknid guntigng
plwljupuith gnijuyuljwtt wpdtpp, mknuquunipyut junwupdwt dudwbiujuhwnyusnid
niikguws wypwipwiht Jhdwlnud, quwhwwndnud £ 8 300 617 22 npuwd, pugniynud £ 8
300 000 (nip Uhihnl kpkp hwpynip hwqup) 22 gpud:

Zwipybkwnynipinitup hhduyk) k pug b Upguljgughtt ontjuyuljuts ndyuubpht: Zuply tup
huwlwpnud tpky, np onijujuljutt wipdbphtt Unnwuplws junuwuwnpwhtt wpdtpp onipe 3.2
whquud gusp k pug b dpguljgughtt oniljujhg wpunwugnijus wnyjujutphg, hush ywuwndwnny
tpyws nbntljuwnynipiniip sh wpunwgn(yl] nfju) hwrdbwnynipniunid: Uhwdwudwbuly
quwhwwndwt hwoybkwnynipniip juqubjhu quwhwunnnp hhdudl) b 22 jurnwjupnipjut
24.08.2022p. N 1355-U npnodwt phy 1 hwykjjuwsh «Fuwhwndwt punghwinip vnnwbinupuns»
13-pn YEwnht b tjuwnh k niukgh], np quwhwwnynn gnypp hpugdbnt k «Zpuyupuljught
uwljuplnipinitibiph dwuht» 22 opkuph 30 hnnpdwsh 2 b 35 hnndush 2 YEwkpny:

14. Bqpuljugnipinit guwhwwndwt wnwpuyh ontjuyuljub wpdtph

tpwpbpyu
Stwhwwndw tkpljujugdus.

ZZ dwipq Lonh, punup Upuykpnh Hhapbn/@hpniqqut thnnng 6 pkup 12 hwiughniud qunignn
piwljupuwith onijuyuwljut wpdtpp, minuqbinipyut junwpdwt dudwbwuljuhwnguwsnid
nLutgwsd wypwupwiht Jhdwynud, gowhwwnynud £ ° 8 300 000 (nip Uhihnt kpkp hwpynip
hwiquip) 22 npud:

25
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15. Qqunuqnp?n]_mb thwutnwpnphp
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16. Uwhdwbwthwynidubp b hwwnntl] wuydwbbbp

Uju vwhdwbwulnudbbpp b wuydwbikpp hwinhuwbnid & unyt hwpdbknynipjub
wlpwljintih dwup:

o Quwhwwnngp  wwunwupwbwnynipnit sh jpnd ghwhwinynn ubthwuljubnipjub
hpwyniipkph hpudulub  Wupugpnipjut jud ukthwlwbnipjut hpuyniipubph hkwn
wrbsynn wy)] hwpgkph hwdwp: Mwnghpwnnh  nndhg bkpjuyugyus hpuynitpubpp
hwuwnwwnng hwunwpenpipp hwdwpyk) B hwjuuwnh:

. Quwhwwnnnp wupuwynpymd £ wwhywik]  qowhwndwb  phpugpnud
yuwunyhpwwnth  §onquhg unwgus jud  hwyduplukph  dhgngny wwpqupwi]wus
hudnpuwghwjh qununthnipnip:

J Quwhwwnnp gnpsdk] Enpubu wiljue juwnwpng:

o Quwhwwnnnh nnuhg Juunwupjusd niuntdbwuhpnipiniiibpp L
Eqpuijugnipjniiiipp wipnnonipjudp wijubuluy

. Uphiwnwtipiiph  qupdwunpnipniip jupdus sk ghwhwndwb wpyniiph b
Lqpuljugnipjul htwn:

. Quuwhwwnnnh upshpp gnyph wpdbtph Ykpwpkpju) ndh ke E qhwhwndwb
wduwpyh gpoipjudp: Stwhwnngp  wunwupwbwnynipinth sh §pnud - gnyph wpdbph
htinwqu Yupnly thnthnjunipjnibiph hwdwp, npntp Yuwpnn Eu b bhwjpn quy wy
wiluwpyhg hbkwnn, unghwpuliwh, whnbuwlwl, $hqhjulfwb gnpénubbph, twh
punupwghwlwh opkhunpnipjui thnthnjunipjwh hinbwpny:

. Quwhwwnnnhg sh wwhwheynd tkpjuyubu nunwlub wnywubbkpht b wug
pugunpmipni  qilwhwndwh  Jhpupkpjuy,  pugwenipjudp  quunuljub wwnjuiih
ophttwfuit hpwtpny :

o Quwhwwnnnp Wunwupwbwnynipmb sh ypnd  goyph wjt phpnipmblbph
hunfwp, npnbip htwpwiynp sk hwpntupbpt) nkunquijub quimpjudp:

. Quwhwwnnnp  yuwnwupwbunympmnt sh Ypoid Muumfhpunnih ynnuhg
tikpjuyugyuws ndjuukph huljnipjub hwdwp:

. Bluykinughtt wwydwkpp, npnup ogunugnpsyty ku huwpytnynipjub Ukp unnwgyky
ki hunjwuwnh wnpnipbibphg, puyg b wjtybu Gtwhwwnnnp sh Jupnn - g hwpnip
wnnlnuwiing kpwpjuhp:

J Yuqujws hwpdbnynpmiip qu dwubwgbn Guwhwinnnh Jupshp E gnyph
hujuiwluwh wpdtph Ykpuwpkpuy b sh hwinhuwbnud tpwotuhp, np gnypp wquun
ontjuynud jjwgwryh unyl hwoykunynipyub Uk wmpnwusjws quny:

° Qhiwhuwnnnp wuwwnpuun b Ykpubugl) giuhwindwb wpyniipipmd jpugnighy
npnohs wjuyiikp h huygn qupne phypnud, giwhwinnidhg htnn Uk wduyw dundljiinnud :

M -
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17. Oquugnpdywé gpuljutinipinih

1. 22 opkupp «Ulipwpd gnyph quwhwwndwb gnpéniiknipjut dwuhby, pnniidws
10.12.2021p:

2. 22 Ywnwupmpjub 2022 pyulwih ognuwinuh 24-h phy 1355-U npnodwdp
hwunwwnyws whpwpd gniph quuwhwndw vnwbnupn:

3. 22 punupuphtimpjut twjuwpuph Ynnuhg 14.01.2008p. phy N 09-U «ZZ
nwpwspnid Junnigynn okupkph, Jurnigyuspubph b shttwpwpuwljut wpliwnwptbtph
wtuwlutph wpdtph ungnpugdus gniguihobtiph dnpnjuénitt hwunwnbinte dwuhiy
hpwdwbp, gpubgqué 22 wppupupuunnipjul bwpwpwpnipyub §nnudhg 07.04.2008p.,
yhnuljub gpugdwt phy 11708117 (wyjunithkwn' TURLS 2009):

. 4. 2Z punqupwohtunipjub twpiwpuph 08.12.2009p., N 282-U hpudwiny hwununyws
«Puultih, hwuwpuuliwb, b wpunwugpuliui  okupkph  wkpthhwlwub  Jhdwlh
htnwqhunipjut Ukpnpuljut gnignidubp»-h 118 §hnh wnniuwl 2):

5. 22 pumupuohtunipjul twjiwpuph 15.02.2008p. N 19-U «RPunupwphtiuljut
thwunwpnetiph  Gpugpuyhtt. b fwpunwpuybnwohttwpupuljub)  dowlduwb
wouwwnwptbph wpdtiph hwpqupluwi jupgp hwuwnwwnbint dwuhty hpudwi:

6. 22 punupwohunipjul twhiwpupnipyniy, 21.08.2001p., phy 69 «Chuwpwpnipjul
huwdwp Juenigynn dudwbwlwynp okuptph b Jureniguépubph  twhiwhwogught
unputph hwunwndwb dwuhby hpudwb:

7. 22 punupuwphtnipjul twhiwpwpnipnih, 21.08.2001p., phy 68 «Chuwpwpuljwui
wpliwwnwbipitph  Jpu Jhdwyujub gupdwibbiph  wqngnipniip  hwpgh  webng
twhiwhwyquyht tnpdtph hwuwnwndwb dwuhby hpudwb:

QLUZUSNA, gé . vwgunnipyut
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