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1. QUUIUSUUL Und2uruver

Muwuwnyhpwwnnih Ynndhg qwhwwnnnhb GGpYwjwgynn wrwownpwlp, npntd wpwnwgniyniy
G0 qGwhwwnynn opjGlywnh GnijGwlwbwgiwb wnyjw b6pp, gGwhwwniwb Gywwnwyny GEpYwywgywé
thwuwnwpnpbph gwOyp, hGswtu Gwl qOwhwwniwb Guwuwyp, qwhwwndwlb gnpédwnnpp L
qUwhwwnynn opjtywnh Gwwndwidp hpwynibpbtiph wnbuwynp:

1.1 uUIUSNT vUULUgESh s43ULverre

QhGwhwwnnn dwubwqbwnp nbh pwpdpwagnyb Yppnepyntl L dwulwghnwywb npwywynpned
qUwhwwniwl wuwwpbgnid: G0whwwnnn dwubwqbinh npuwlywdnpiwb YGpwptpw wndjw Gtpp
ptinqwé G0 wnyntuwy 1-nLa:

unsnrFuuy 1

nraaudnruuL 64 vu0LUghSUqUL 4renfe3uL 46ruPEr3uL
ouusurnrie

uu.3.

LwpbG IndhwlGhuywG | QLUIUSNA (ULTUPG GNF3Rh QLUIUSNAP JLU3ULUL Ne G9-2023-7)

QGwhwwnnn dwubwqbiinh npulywynpdwb ybpwptpyw] yyuwywywbp Ygwé £ hwpygtnynipjwlp:
1.2 QuUIUSHN1T QNF3LH LNF3LULULUBUUL SH3ULLED

Syjw) hwpybwnynipjwl qGwhwndwl wnwnpywb 33 UntbGhph dwpg, p. Ywwwb Ywyhp-PLY p-
u, 960p, phy 11 hwugtintd qunGynn whywp gniypl k:

1.3. QUUAUSUUL IPULL

QGwhwintwG hwiwn hhip £ hwGnhuwGnud 11.07.2023p.-hG YGpyws phy IUUS-UUG/UGGS-
23/1 (qpwigwé’ p.bplwl Iwjwpjwh 41%) wwyiwGwghpp L bp 26.10.2023p. phy 0015811651

(Ywunwpnnwywb Jwpnup™ ) gpnipnclp:
1.4. QUUIUSUUL Uuuurhkdr

QOwhwwndwl  OGpywywgdws  wbrwnd qnuypp wbnwqblybp b 02.04.2024p.-hG, huly
qUwhwwiwb hwyybnynipynilp Yuqigbp £t 06.05.2024p.-hG: QGGwhwwnynn wbwpd gnijph
2ntjuywyuwb wpdtipp uwhdwbybpnt £ 02.04.2024p.-h npnLpjwdp:

QlGwhwwnnnh Gundhpn qnuph wndbph Jenwpbmyuwy nidh dbyp [ QUwhwwndwl widuwpyh
nnnLpjwdp: Gwhuwwnnnn  wwnwufuwbuwanynipinta sh Ypned gneph wndbph hbunwaquw Lunpncly
thnthnfunipnt GLtnh hwdwn, npnlp Lwpnn G0 h huyn quy wyn wduwpyhg hbunn, unghuwywlwd,
wnlwnbuwlwl, phaohlwlwl gnponblbbinh, Gwl pwnuwpwghwlhwl onblunnnipywl thnhnfuntpjwl
hbunlwlpny:

1.5. QuUIUSYNT ULcUrd ant3Lh PrudluulL oURERL

QOGwhwwndwh GEpYyuywgywé wbwnd qnLjpn (whwpad gnLjph GYwwndwip
hpwynibplGtph  wGunwywh gpwbgiw0 Jyuwywlywa phy 1082159, hwunwwnywé
31.10.2005p.) pOnhwlnip hwiwwntn ubthwywbnegjwb hpwyniGpny wwwnlwlnid k

1.6. LUIUSUUL L NUSUGL (3N1OUNVIF3IEL)

QhGwhwwndwb Gwwwnwyp wbawnd gniph prOwqubGddwh hGnbwbpny npw hpwgdwb hwdwp £:

1.7. QLUIUSUUL Urd6Lrpr seuuar

Q Gwhwwndw wpdtiph ntiuwyp ytipngnywi hwugbinud qunGynn wawnd gnuyph utithwywbnpjwh
hpwynilph 2ntyuwjwlwb wpdbtiph npn2ndl £ wnbinwqGGnipjwb opjw npnipjwdp:
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Unu)b hwpybundnipjw aty "CAFGUSULUL UNdER "hwuwgnip ntGp dGYGwpwbGynid £ hGunbywg
Lepw.
oentyuywlwl  wndbpn  hupdwnlughl  npwiwlwl  o6onpinca F, npny - hwywlwpuwn
bppwlwlwgdbp, qUwhwindwl  wduwpdh  npnepwdp,  pwhwanghr  Gnndbph dhol, pwg L
dngwlguyhl pniuynid  QGuwhwunynn  opylinh  hnfuwlwlncd, nph  wwpwaquynid  Ynndbnhg
JnLpwpwlsininn, hnwqbilduwo (habiny, gnponcd b nnowdinnnbl L wnwlg hwnplwnpwlph:

1.8. QUUIUSUUL UChvUSULLLENP LLRPUSULUNGL

Qhwhwwndwl wpfuwwnwlpltiph pbpwgwlwpgp pwnlugwéd bt htnlywp hwonpnwywb
thni Gphg. Gwfuwwwwnpwunwywb thne b hhdGwywb e :
1) bwhiwwwunpwunwlwb thnepned hppwywbwgyned £
w. qUwhwwnynn opjtynh thwunmwpnptinph hwjwpwagpnid L niuncdbGwuhpnepncl, wwwnybiph
plnnclney,
p. qOwhwwniwl wpwownpwlph dLwytGpwned L wwydwbwaph Yapned:
2) 3pdwlwlywb thneyntd hpwhwbwgyned £
w. qlwbhwwygnn optywnh wnbnwqbOnid ((pruwllwpned) (Ywpuwé qlGwhwwnynn opjtlyunnp
intiuwyhg),
p. qUwhwwniwl hwdwp wOhpwdbn  wnbnGywunynipjwlt  hwjwpwagpned,  dwyntd b
Gpncénip)ni,
9. gUwhwwniwl hwiwwwwnwufuwb uygpnibpbtinh, dnuintignLdbbph L dGpnnGGph pGunpnepnd,
n. qhwhwwnnid” pGinpywé dninbigdwb (Ywd dninbignidbiph) Yhpwrdwdp,
G. JGpobwywb wpnynibph hw2dwnpyiwlb Gwywwnwyny wmwpptin dninbgnudbbpnd hwqupyywé
wprynLGpltph hwdwnpndy,
g. hwaydtwnygnipjwb juginid L tnpwidwnnpniy,

1.9. ULG UG QNF3LP QSUYELNF 4USIh JELLNFONFO3NILL

QlGwhwwnynn pGwlywpwbp qunGyned £ 33 nmwpwépwglwhwwnidwb gninhwlwbnepjwl 12-pn
qUwjhb gnuncy:

unsnruuy 2
enshualunkrR3UuL | anshuLluntrE3UL In1uuuuh
qnshu cELLLrp 1n16rp quUNUUSru3srl
qnroushsr Arouyh8L urdtcer
X1l 0,1673 0,00875 2 887,50

https://www.google.com/maps/place/39%C2%B012'31.1%22N+46% C2%B024'34.1%22E/@39.2090237,46.4091646.46 1m/data=I3
m1lie3l4mdl3m318m213d39.208639214d46.40948367entry=tiu

Quwhwuininn qnuph qudbnt l./LUj/? ’
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1.10. QUURUSUUL LENYU3USHUS ULCUrd 3NF3LP LYUrUS NFE3NFLL

UGqwbnidp PlOwlwpw
Swughkl 33 UjntGhph dwpg, p. Ywwwb Ywdhp-PGY p-u, 9 p60p, phy 11
Jdywjwlwbh hwdwpp L nnpdwl wduwphyp phy 1082159, hwuwnmwwnywd 31.10.2005p.
Utthwwlwwnbip
hPpwynilph wmGuwyp plnhwlnip hwiowwntin ubthwwlnipynll
Swplw)jlnegyniln 16/6 h
Ghlph wwuwnbpp G/pGwnGjw uwbin
UhphwpluwjhG dwéyn G/pGwn0jw vwitip
Unwuwnwnh pwpépnipjnilp tnw 2.7 0.
Uwlbptup 65.6 pu
ULOywyGtph phdn Gpynt ubGjwy
AnGtpp Untinph nnipp dinwnulw, Gepup nrGbpp” thwjnjw
MuwuwnnthwGObpp dGnwnwuwwuwnjw
Swwnwyp Jwlpwuwnwfunwy,
Muwuwnbpp GGpYwbynp, YGpwidhyuwlwb uwihy,
UwGhwGgniyg L LnqupwC hwwnwyp L ywuwnbpp  YGpwdhyuwywb uwihy,
Qpuidwwnwwpwpnid wnluw £
ElGyunpwiwnwlwpwpned wnluw £
Qugq wnluw £
Jdpwpwjlnipjwb Yupg -
Lpwgnighs GpnuiGbp -
LtipphG hwpnwpdwl wunhdwGp /1-7/
1.qpnyulwb dhdwy, 2.dwwn Jhdwy,
3.0hphlihg guan, 4.dhohl yhdwly, 5.0hohlhg 4. 0hphl yhGwy
pwnpdn 6. jwy Yyhdwl,7.qbpwqulg
Spwluwnpunwihl dwuwnstbihnipynilp Ghohl
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1.11. LULUSNI3L 64 UNULEL UNI3NFLU4ES OGSUINNOUUL SUrrEruy

Lwjwagnyb L wnwyb] wpnnibwybinn ogunwgnpéniil ogunwgnpdiwl wyd aLG E, npp
Gwubwygh wnbuwlyntlhg opjtiyinh hwiwn unbndynid b wiklwpwnpdp wpdbpp:

Unwyt] wprmynilwybun oquwgnpéniip wbiwp £ |h0h $hghywwbtu hGwpwynp (Gpt wyn
hwOqwiwbpp inbnhaG t), $hGwbuwwbu hpwanpétith, hpwywpwlnptlh pnyywnpywé L hwbqbighh
witlOwpwpén wpdbphlG: CGpwghy oquwagnpéniihg wwppbpdbint  nbwpntd  opjblywnh
wpnnLwybwn oquwgnpéiwb Gwywwnwyny Yuwwnwnywdéd dwhuutipp Yugnbl wndtph Ypw:

QlGwhwwnynn opjtynnh wnwyb| wpnynibwybwn oquwgnpénidp Ywnpnn k |hGG Gpw GEpYwhu
ywd plGpwghy oquwgnpéniip, Gpp wjb owwnhdw) b oquwgnpéyncd: Unwybp wpnyniGwybun
oguwgnponidp Ywpnn £ wwpptpdbp hp plpwghy oguwgnpéniihg, Ywd Ywpnn L hpbilhg
GGpYuwywglt) ywanbwywpgywé thyyhnwgnea:

QhGwhwwnynn opjtiyinh wnwyb] wpnnibGwybivn ogunwaqnpéncdp, npp qbwhwwnyb b wrwGéha,
wpnn £ mwpptpyt Gpw wnwybp wpnynibwybwun ogunwagnpéniihg npwtiu opjtlywnGGph fudph dwu,
Gpp wbiwp £ hwayh wnbdh fudph pGnhwbnep wpdbph dte Gpw Geipnpdwb swip:

Unwyb| wpnynLbwybin oguinwgnpéiwb inGuwyp npnptiip Gpwened £ hGnbwip

w. npnyb|, pbt wpnynp qOwhwwnynn opjtywh wju Ywd wyld oquwgnpéniip $hghywwtiu
hGwpwynp E, wyuhOpl, hwdh JurGybt wG oquwqgnpéiwl Autipp, npnGp dwulwyhglbpp
Yhwdwptb nnowdhwn:

p. hpwywpwlnpbl poyjwwnpbihp ywhwop hwyh welbint hwdwp wGhpwdbwn £ hwyyh
wnOb qlGwhwwynn opjtynph gwllwgwéd hpwjwlywl uvwhdwlwhwynid (pwnwpwhGwywb
uwhdwbwthwyneiltin, pOswbu Owl  hwywbwywlnipinib, np win  uwhdwlbwhwynidbbpn
Ythnfud b hwnwaquinid L wyib):

q. oquwqgnpéniip dhlwluwwbu hpwanpétiih nwpdlbint wwhwbep hwpyh £ wnlned, pb
wpnynp qGwhwwnynn opjtyinh wypGuinpwlpwihb oguwgnpéncip, npp $hghywwbiu hGwpwynp £ L
hpwywpwlnptlO pnyjjwwnnbih, Yptph wpnnp pwjwpwp GywdnunGtbp mhwwihl dwubwyghl
wnwyb] 2wwn, pwl Yunmwgybip plpwghy oquwagnnpéniihg: Ujn nbwpnid wbinp £ hwyyh welb)
opjtywnh wyjpnGupwlpwihl ogunwanndiwlb wbglbint dwhuubnn:

Q Gwhwwnnnh jwpéhpny q Gwhwwndwb GEpYuwywgpwé wbwnd qnyph hwdwp (wywaqnejl b
wnrwybip wpnyntbwybn tnwpptipuyp’ pGuwywnwa t, pwh np qGuwhwwnnnh Yupéhpny qGwhwwnynn
pGwywpwp Guwwwnwywhwndwp sk 2whwanpét) nplt w) qnpéwrtwywh Gowlwynipjwl nplhg k
2hGnip)nilt (hwuwpwlwywb, wpnwnpwlwb b wyp GowG.):

1.12. QUURUSUUL UNSESNFULEh 2UUUIMIS LGUrusrite3ntul 64 LLSNFR3NFLL

UGwpd qnuph qGwhwwndwb dnintignedGtph Ga.
w) hwitdwwnwywb dninbgned
p) Swiuuwihb dnuinbignLd
q) Gywdwnwihb dnwntignLd

1.12. 1 QLUIUSUUL O UlUUSPL UNSESNIFY

Owfuuwjhl dnnbgiwb hhdpnid pOlywé £ wyb uygpnilpp, pun nph qlnpnp qGwhwwynn
opjJywnh hwdwn sh Yyownph wybhG, pwl hwjwuwp ogquwlywnnipjwdp opjtynh dGnp pbiptint
nGwpncd, |hGh nw qGdwl Ywd Ywrnigdwb dhongny, qnpéplpwgp pwpnuwglnn qnpénGGGnh
pwgwlwjnipjwip wbhwpyh dwiwlwy, wlhwpdwpnipynil, rhuly Ywd wy gnponGGtp: Uju
danwntignidp hGwpwynp £t nwpdbnid unwlw] wpdtip opjtynh wpdbpp thnfuwphGiwb Ywad
JGpwpunwnpiwb pGpwghy Swpuutiph npn2dwl dhongnd L $hghywlwl dwpdwoénipjwlb nL
hOGwgiw0 pninp wtiuwybbph Yhpwndwdp:

COnhwlnip wpdwdp, wnlw t dwiuubph dnnbgiwh Gptip dGpnn.

w. Swfuubph thnfuwphGiwb dGpnn wpuwgnintd £ hwdwnpdtp  oquwlwpnipjwdp
Gowlwwnhy opjtiyinh uinbinédwb Swiuutph hwwpydwb dhongny npnaynn windtipp,

p. Swhuutph YGpwpuwnpdwl dtpnn wpunwgninid £ oopjinp G2qphn Gowlwyh
ybpuntinéddwhb dwfuutiph hwdwnpydwb dshongny npnzynn wpdtipp:

q. pwnuwnphswihl dbpnn, nph 2Gnphhy hwzwpynid b qlwhwinynn opjywnh wpdtpp
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opjtywnh wnwbdhl pwnwnnphs dwubiph wpdbpGtpp gnudwptiny:

Owfuuwyhl dnnbigniip wtwnp k GGpweh pnpnp 6wiuutipp, npnGp nyjw) dwulwyhgp wnpnn
t unG:

Updtph nmwpptpp Jwpnn G0 wwppbpdb, jwfujwé qGwhwwnynn opjtynh nbuwyhg L
wtwp £ OGpwrbO ninnwyh L wlOninnwyh Swfiuutp, npnOp wwhwbeynid GO qlGwhwwndwl
wduwpyh npnipjwdp opjtiyinp thnfuwphGiwb (JGpwpunwnpdwb) hwdwp, dwulwynpuwbiu

w. nLnnwyh dwfuubp (Gynpbin, wfuwwnnid)

p.  wlnunnwyp  Swfuubp  (wpwlGuwynpunwhG  6wfuubp, wbnwnpdwl  Swfuubp,
Qwulwaghnwyw Jdwnpltin (Gwfuwqbwyha, pnLjiinyncpni, Swpunwpwwbnwyw,
hpwywpwlOwywh L wyh), wy Jowpltp (Gpolnpnwydwnltn L wyl), pGnhwGnip dwfuubp,
hwpytp, $hlwluwywb Swfuutn (ophGwy = wwpwpwihl $hGwluwynpdwld wnynulbin) L
dtnGwnywunhpwywb 2whniyp):

Uwpdwonipjwl hbin Juwywé 6qpnnidlbpp undnpwpwn nhunwpyyned G0 hGunbywg
inbuwybtph hwdwp, npnGp nunnnudGbp Ywd d2qpnnedbbp uwnwpbihu upnn G0 hGunwguwynud
pwdwbyb) Gopwwntiuwybbph.

w. dhghywywb dwydwénipintt’ qlwhwwynn opjhnph Ywd npw  pwnwnphsGtph
dhghywlywb dwrwénipjwl wwwndwneny ogunwlwpnipjwlb gwblywgwd Ynpniuwin, nnb wnwowgh &
ogunwqgnpéiwb htinbwbpny L tnwphphg,

p.  $nGyghnGw; dwdwénipntt  qGwhwwnnynn  opjiynnp  wlwpnyniGwybunnepjwb
htunlwGpny wnwowgwd oquwlwpnipjwl gwllwgwéd Ynpniuwn, hwibdwnwdé npw
thnfuwphGdwG hGwn, hGswhuhp G0 Gwuwqdédnidp, nbGlubhywywhb pGnipwqntpb ne nbfulGninghwyh
hGwgwd |haGp,

q. wpuwphlt Ywd nlbnbuwlwb dwdwénipinit’ qGwhwwnynn opjGlynh  GHwndwip
wnpwwphl hwiwnpynn  nGnbuwywlb Juwd nbnuywt wywpdwbbph hGnbwlpn wnwywgwd
oqgunwlywpnipjwl  gwlywgwd Ynpniuwn:  Uju  wmbuwyh  dwpdwénip)ntGp  Ywpnn £ [hGGg
dwiwlbwywynp Ywd d2unnwywa

Lwlp-np qGwhwwnynn wbwpd gniypp gnbyned £ pwgdwpbwlywpwb pwybih 26Gpnay, huy
2G0ph  2hOwpwpnipjwl  Sdwfuubphg, plnhwlnip oquwgnpéiwl wmwpwdéplbiph wpdtphg L
hnnwdwuh 2ntyuwywywb wpdtphg dwulwpwdhGGbph wnwGdbwgniip Ywpnn t hwGqbiglt)
ufuw| GGph, ntunh dwiuuwhG dnuintigniip qGwhwwnnnh Ynndhg sh Yhpwnybi:

1.12.2 QLURUSUUL FUUEUUSULUL UNSESIFY

Switidwwnwywb dnnbigdwb Yyhpwndwb nbwpnid wnpdtipp npnynud £ qGwhwunynn opjtlyunp
Gny0wywb Yuwd hwdwnpbh (Gdwlwwnhw) opjtywnbtph hGn hwibdwwnbiny, npnGg hwdwn wrlw
t qGtph yGpwpbpjw) wnbnGywunynipnih

Swibdwwnwlwb dnintignudp Gepwenid £ hGnyw dGpnnbGpp

v" Jwdwnnptih ghpéwnpltph dkpnn
v 3wdwbdwl hwGpwjhb paGybpnepnLGbbpp hwitdwwnwywb dtpnn

LPwlh np qOwhwwniwb GGpYwywgwé gnupp wbywnd qnup b, ntunh Yhpweynid
hwitdwwnwywb gnpédwppltinh dGpnnp:

Swdwnpbh gnpédwpplbph dGpnnp, npp Gwl hwjnGh £ npwtiu Ynndbnpnzhs gnpédwnppltph
utipnn, wndtipp npnptint Gywwnwyny oquwgnpdyncd £ GnijGwywb Ywd hwdwnptih opjtlyuinGtph
htwn Yuwywd gnpéwnplbph yGpwptinjw) wnGnGywwmynip)nilp:

Swdwnnpbh gnpéwpplbph dGpnnh hhdGwywb thnyGpa GG npnptp  hwdGdwwnnepjwG
GhwynnGGpp, npnlp oquwagnpéynid G0 hwiwwwwnwufuwb 2nifwih dwulwyhglbbph Ynnihg,
Quulwynpwwtu.

w. npnpt] hwdtdwwnnipjwb dhwynplbpp, npnlp ogqunwagnpéynid G0 hwiwwwwnwufuwb
2ntyuynid dwubwyhgbbph Ynnohg,

p. npntl hwiwwwwnwufuwb hwdwnpbh gnpéwppltpp L hwwpytp wyn gnpédwppltph
hpdbwlwb qhwhwundwb swthwOhGtipp,

9. YJwuwwpbp hwiwnpbh optynbtph L qUwhwwnynn opjtynlbtph npuwlywywb L
pwlwlywywb  GowbnipjniGbbph L wwppbpnepincGbtph hGnbnnwywb  hwdbGdwnwywh
Jtpniénip)niG, npnbp ogunwagnpéynid G0 hwdwwwwnwufuwb pniywjh dwulwyhgbtiph Ynndhg,

n. Ywuwwpb] wlhpwdbyn  Gqpundbbp, Gpbt  wnwhuhp  Ywb, qlwhwwniwb
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gnigwlbhpGtpnuy, npwbugh wpuwgniyh qlwhwwnydnn opiyinph L hwdwnpbh opjtywnltph
tnwpptipnep)ntGGGpp,

G. nhunwnyt) opjtynh qhwhwwndwh hwdwp 62qnnywé gnigwbhzG6ph Yhpwnendd,

q. Gpbt oquwqnpéybp GO qlGwhwwndwl ch pwlOh gnigwbhpbbp, unwgywéd wndbph
gnLgwbh2Gtph hwiwdéw)btgnidp :

3hdp plnnibbind tpnhh2jwip’ qGwhwwnnnb nibh pwjwpwnp pwbwynipjwdp hwywuwnh
nbinGywunynip)nil, npp wnwybjwagnt)bu wpunwgninid b pwgwhwjnnid £ wyl qnpénGGGpp npnlg
wanbgnipjwip nyjw) wbrwnd qnuph Jwdwrepp pwg Gpgwlygwihl  niyuynid wnwyb
hwywlwywb t, niunp hwitdwwnwlwb dnntigdwb Yhpwenidp qbwhwwnynn wbwpd gnijph
ubithwywbnipjwb hpwyntGph 2ntyuwywywb wpdtipp npn2Gine hwdwn hhdGwynpgwé t:

1.12.3 QLUUSUUL 64UUSU3PL UNSESNIU

Gywdawnwiht dnintigiwb 2ppwbwybtpnid qwhwwndwb wprynlGpbbph unwgiwb hwdwn
Uhpwnyned GG wnwpptp OGpnnOGp, npnGg pGnhwlpnip)ntlp Yuywbned £ Gpwbnid, np wpdbpp
npn2ynid £ hwuwnwgh Ywd Yulbfuwnbuynn GUudninObph Jpw, npnGp unnwGned £ Jwd upnn b
unnwbw] hpwyntGph uGthwywbwwnbpp :

GUwdwnwihbt dnunbtigntdp wpwdwnpnid £ wpdtiph gnighy wwywqw npwiwywb hnupbinp
thnfuwytinwtiind pbnhwbnip ppwghy wpdbph: GUwdwnwiht dninbigdwdp wpdbpp npnagnud
qUwhwwnynn  opynph  GUwdwnwpbpnipjwap, npwiwywb  hnuph  Jwd  Swfuubipp
fubwynnnipnLGGGph wpdtiph hhdwb ypw:

GUwdiwnwihlt dnnbigdwl YwpunpwqnyG hpdpb £ hwlnhuwlnd £ wylG, np GGpnpnnGGpp
wyaywnod GG Qwhnyp unwbw hptbg GepnpnudGtphg, L np GowG Gwdninp wewnp £ wpunwgnih
GGnpnpniabtnh rhubyh Ghpwnpjw) dwywpnwyp:

Npwtiu YwanG, GGpnpnnGGpp wyGywitp 66 thnfuhwwnnigned dhwylt hwdwlwpgywé rhuyh
hwiwn (Gwb hwyinOp £ npwytu "2ncyuywywb rhuyt Ywad "snhyGpuphdpyugwé nhuyb):

GUwdwnwjhbt dnuntigdwl dGpnnbtpp thwuwnwgh hhdbjwdé G0 wwwagqw npwiwlwb hnupbiph
gnitdwnltph nphuynGunwynpdwOp (bhnfuwybpwydwbp) pbpwghy wpdbph: Ywlp npwiwlywb
hnuptiph nhuynGuwynpdwb dGpnnh nmwpptpwybGpa Ga:

Mnwiwlwl hnupbinh nhulynlunwiynnowl dGpnn (7313)

3% dtpnnh hwiowdw)l Ywbfuwwmbuynn npwdwywb hnupp nhuynbGunwynpyned £ hwhwnwy
ninnnipjwip (wwwquwihg L) dhGas qGwhwwndwl wduwphyp, npp wpnyniGpnid pnuyp £ wnwihu
unwbw) qOwhwwnynn opjtiyuinp pbpwghy wndtipp:

31 atpnnh hhdaGwywh thnetinl GG

w. pun qOwhwwnynn opjtlyunnp L npw qGwhwwndwb wnwbdbwhwwnynip)nLGbbphg Ywiujwé
npwiwywb hnuph wpwyb] hwpdwp nGuwyh pGunpnep)nca,

p. npwiwywb hnupbph Jubhuwwntudwb wnwyb] owyunphdw YnGyntinn
dwiwlbwywhwunywdéh npnancy,

g.wipnne dwiwbtwywhwwnywéh hwdwp npwdwywb hnuptph Yubfuwwnmbudw
Gwuwwwwnpwuwnney,

n.npn2ywé Yubhuwwnbuynn dwdybnh 4tponcd dGwgnpnwihb wndtiph npn2dw
wbhpwdtinnipjwl nhnwpyncd, wjlnihbunb, hwyyh webtind qwhwwnynn opjtihunh
pUnipwantbpp, hwdwwwwnwufuwb wnbpdhGwwht wpdtph npnznd,

G. nhuynGuwynpdwl npniypwswithh npnanid,

g. nhuynGuwydnpdwb npnijpwswithh Yyhpwenedp Yubfuwnbuynn wywgw npuwdwlwb
hnuptiph Gwwndwdip wbhpwdtinnipjwb ntwpncd hwyh wrbtiny ntpdhbwjwihb wpdtpp:

NhuynGunwdnpdwb npnuypwswihp wbnp £ wpunwgnih ng dhwyt npwdwlwb dhongh
dwiwlwywynn wpdbpp, wj Gwb wlG rhuytpp, npnlp Juwdwdéd GO opjtynh wwwqu
2whwagnpéiwl L npwdwywh hnupbiph tnbuwyh hwn:

NthuynGunwynpdwb npnpwswihtph pGnne0dwb Yud hwdwpydwb tnwpwéywé dtpnnbtipp
hGunlyw 0 GO

w. Ywwhwwih qGwagnyugiwb dnnbg , (CAPM),
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p. Jwwhwnwih Gyundwdp dhohl Yrrywé dwiuubp (WACC),

9. nhunwnyynn wd unnwgywdéd npnijpwswihtph L GHwdwnwptpnipjwl
hwpwptpwygnipni,

n. UnLdnLywwnhy dtipnn

Clwadinh yuypuinuwyhquighuyh dbpnn

Npny nbwptipnd Gplwpwdwaytn wd wbnpn? dwdiytinny opjtynbtiph hwdwnp 139
atpnnp Ywpnn b wnbGpdhGwiwihb (GGwgnpnwihl, hGunjwbfuwwnbuwihlG) wpdtp GGpwebp, npp
Gpywywglnid £ qGwhwunynn opjtiyinh wpdbpp Ywlfuwwnbiuynn dwiwbwlywhwunywéh ytippniy:
U1 nbwptipnid qGwhwwnynn opjtyinh wpdtipp Ywpnn t hwywnyyb pwgwnwwbiu oqunwgnnétiiny
bpotwlywhb wndtpp, wnwlg hunwy Jubfuwnmbudwb dwdwlwywpowbh: Uyha Gpptdl Ynsynid t
GUwdwnh Juuwhwwihqughwjh dtpnn:

Gywiwmh Juwwhwnwihqughwih dGpnnp hhdGwywlnid yhpwreyned £ Gpp welw £ GYwdnp
Juynth wsh wmbdwtp L 2whnyp qOwhwwndwl wduwpyh npnepjwidp, wju nbwpnitd Yuphp syw
uwhiwb] YnGyptn Yubhuwwnbudwl dwiwlwywhwunywd, b wmbGpdhbwiwiht wnpdtpp Ywpnn k
ownw)b| npwtiu wpdtph npn2dwb Bhwy hhdp, GppbdG uw Ynsynid £ GHwdnmh uwhwwhqughwh
atpnn;:

QOGwhwwnnG  sntOh nPw;  nwpwdwpowlnd  Gdwlwunhy  pGwlwpwGGGph
Juwpdwywinipjwl, JGpwpbpw; hwjwunh L pwjwpwp ndyuibtp, hGnbwpwn GYwdnwihG
UnuntigdwlO Yhpwnenidp Ywpnn t ptptp wGhpwnbuwywb wpnyniGpbtph: 3wyh wrGbind wyn
hwOqwiwlpp® qlUwhwwnnh Ywnpshpn GUwdwnwihlG dnnbgdwl Yhpwrendp qGwhwwnmdwb
GGpyuwywgywd whywnd qnuph ubthwlywOnipjwlb hpwyniOph 2nijuwywlywb wnpdtph npndwl
hwdwn hhdGwynpywé st:

2. crnrausuaut Urabeh 2Ucdury

2.1. JQUEUUSUGUL Unsesnty

Swibdwnwywb dninbgiwb yhpwrdwidp wiwpd gnijph qUGwhwwnnidp hpwwbwgyned £

hGwnlyw) thnetipny.

1) hwdwbdwb L hwdwnnbh opjtyinbtph 2ntywyh nuncdbwuppnip)ni,

2) hwiwbdwb L hwdwnnbh wGawnd gnuph hwdwn 2ncyuywywb indjw Gph hwywpwagpnty,
dowyned L wpdwlwhwywwn inbnGlywwndnipjwb pGupnip)nc,

3) hwitdwwnnipjwl hwiwwwwnwufuwb dhwynph npnancy,

4) hwibdwwnnipjwl wbhpwdtn nmwppbph wnwbGabwgnty,

5) hwitdwwnnipjwl shwynpltiph wnpdtiph d2gpunnLd’ puin hwdtdwwnnepjwb tnwnptiph,

6) hwitdwwynn wbwnd qnijph shwynpGtph 62qnpunywé wpdtipltinh hwdwnpnid L
hwiwwwunwufuwbtgnid d6Y gnigwbhzh Ywd showlwph (Yzrnod):

Nhuinwpyynn hwibdwnwywb dhwynpltph qOwqnjuglnn  gnpénbGGGph pGnipwgptinp,
Qwulwynpwwbtu gnipwyhl hpwynibpbbnb nu uwhdwbwthwynedbbpp, wyn pyncd hpwyneGpbtiph
L oquuwqgnpéiwl GYwwndwdp, wpwluwynpunwiht dwwstihnipintlp, Jwrnigdwl wnwnbphdp,
wywnunywontpjwl wunmhdwlp, wywnnjuwjwlwwnbnhh weyuwynipyntp Ywd hGwpwynpnipjniln,
hadtbtpwywa gwbgtipb nL uiantGu uwwuwnynLdp (ElEYnpwiIwnwywnpwpniy,
quwgqwiwwmwywpwpnid, 9pwiwwnwlwpwnned, Ynninh, stenignid Lo wyb), 2niwh ghdwyn,
Jwdwnph wwjdwbbtpp, nbubhyuywb yhdwyp L pGwytih Goulwynipjwb 260p-2hbGnepyntGGtinh
ypw wagnnn wy gnnpénbGtpp hwiwnpth G0 qGwhwwnynn wbwnd gniph htin L gqunbyncd GG
nwpwdwqlbwhwwniwb gnuinhwlwbnipjwb dhLGniyG gnnncy, ntunph hwdbGdwwnwlywb wnyntuwynid
st0 plnanlyti:

Syjw; nbwpnd hwibiwwnwlywb dninbgiwl hwdwp npwtu uygplwlwb wnyjwibbp dbn
ynnuihg hphdp t hwlnhuwgtb] nhunnwpydnn nwpwépnid qunbynn plwywpwbGEph hbswbu pwg L
dpgwygwyhl  niyuynid Jwdwnedwd, wjlwbu £ wquu  nijuynid  hpwwwpww)bnptG
JwidwnwhwlJwsé ndjuibbpp: PGHnpdwghwih wnpnuplbpt 66 "UdhGunwu Gpniwy" UNC-h
hGdnpdwghnl pwagqua, cadastre.am, www.list.am, www.Bnakaran.com,
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www.myrealty.am, www.acernrealty.am, www.erkirrealty.am, www.estate.am L 0h wpp wyj

Yuwyptipp, npnbp GEpYwjwgywé Ga wnyntuwy 3-nLa:

un3nruuy 3
73 Cetholh U0, £- | 33, Uilihph dwpg, p. | 33, Ymilheh dung, p.
3R | Iwdbdwwnynn hwwnywbhGGpp Uybwnpu LU’ﬁ .7w bwwwl, U. bwwwl, U.
J Cwhnidywl 31 Cwhnidywl 17
YalGwpnl
1 Lwywwnwlywip Goawlwynipjnilp pOwytiph pOwytkLh pGwyth
2 Oquuwqgnnéiwl Guwwmwynp pOwywpw pOwywpw plwywpuwb
3 Uwlytiptiup (pu) 78,00 65,00 55,00
4 Pwpdpnipnilp (0) 2,70 2,70 2,70
5 Rwpluwjbnipjnilp 9/7h 5/5h 5/2h
6 | LtipphlG hwpnwpwGpp (hdwlnp) Lwy dhohlihg gwén dhohlihg gwén
7 GhGph nhynp G/ptunn pwn pwn
8 | SpwluwnpuuwihGdwwsbihnipjniLlnp Ly Ly (wy
9 Unwowpyh Yui Jwswnph wiuwphyp wnwownpl 04,2024p. wnwownpl 04,2024p. wnwownl 04,2024p.
L hGdnpdwghwjh wnpjniLpp Listam Listam Listam
10 dwdwnph qhlp (npwd) 30000 000 20 000 000 18 000 000
11 | Gnijuwjwlwl wpdbpp (npwd/py) 384 615 307 692 327 273
Cwibdwunwlwu nyjuubp
\ 2 ){.x,‘ &R j

ULRYLNS @

NURRUPEDR

DABATYM
wipuwipnid
. & .
b ) y
(s
A
. ) ]
UL :
phu duwippndl
Yuwywunid
™

https://www.list.am/item/20311404 |
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QGwhwwndnn plwywpwth 16? wnpdbph hwydwpyp Syqpndwl qnpéwlyhglbiph dhengny
pGpqwé £ wnjniuwy 4-nd, npinbn hwzyh G0 wnGyb) hnlyw G2qpndwb gnpéwyhglbpp.

N1

puwn pniljwyh yhowlh L Jwownph wuydwGGGph (GEpwnywds F U pncluwyntd
wnwownly hwlnhuwgnn wnyiwyGnh uwluwnlbhnipwl wuwnhowln)

N2 nuwn duwlbpnbulibnh Jeonipjwl

N3 puwn hwnluwyGnipjwl  (GGpwened | huwnlbnh wniwnppbnnugginln)

N4 puwn Gepphl hwpnwndwl (hwpdwnlywd E pGuwlwnwGabnh Gepphla

hwpnuwnpntdGbnh  nwnppbnnipinGatinn)

N5 pun inbnwlywydwl b wnbnwnpnipywl (Gepwencd Fqluyhl gninpwlwlngpiwl
wtmwppbpnipwl pblph nhppp 2newwuwnf Ghwindwdp)

N6 pun plliph wnpwh OLapbnh UnGuinpnilinpy bGOGLinGGRA tnwnppbpnipyntGG6pn)

N7 pun tnpwlbuwynmunwihl duwwnsbihnipiwl

unsnkuuy 4
G2qpwndwl gnpéwlhglbpp Elwlbww)hlb wpdbplbpp (np/py)
3R 384 615 307 692 327 273
N1 -5% -5% -5%
G2qnunjwéd wpdbpp (np/pd) (19231) (15385) (16364)
N2 5% 0% -5%
fGqpunjwd wpdbpp (np/pl) 18269 0 (15545)
N3 0% 5% 0%
Gqpunjwé wpdkpp (np/pod) 0 14615 0
N4 -15% 5% 5%
f2qpunjwéd wpdbpp (np/pa) (54808) 14615 15545
N5 -20% -15% -15%
G2qpunjwé wpdbpp (np/pa) (73077) (43846) (46636)
N6 0% -10% -10%
G2qnunjwé wpdbpp (np/pod) 0 (29231) (31091)
N7 -10% -10% -10%
G2qnunwé wpdbpp (np/po) (36538) (29231) (31091)
SwqwpywjhG wpdtipp (np/py) 219 231 219 231 202 091
Ub2pLUBHUD (np/pd) 213,617

oqsuanrodudc anrouur8Lere UsSU8d46L 6L cnruusk d6rLNFONFO3UL L
NFUNFULUUPANFB3UL UP3NFULLNIY:

QOwbhwwndwl OGpyuwywgdwé plwywpwOh  ubthwlywlnipjwlb hpwynGph  2nyuywlyw
wndbpp hwaqwnyynid £ hnlyw| pwbwélny

npuntin’

2024 Ulpwpd qnuph Qhwhunniuwl hupyundm pnil ’f/Z/f;
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N — qGwhwwnynn pGwlywpwh 1 pd-h hwwpluihb 2ncyuywlywb wpdbpb t (33 npwd),
S — qlwhwwynn plwlwnwbh dwytpbub t (pu),

QOGwhwwniwb  OGpyuwjwgwd  plwlywpwbh  ubGthwywlnipjwb hpwynilph  2niyuywywG
wndbpp hwibdwwnwywh dnintignuing yywagop

C,ny. = N x S=213,5617 x 65.6 = 14,006,747 33 npwd

Ynpwgywd® 14,000,000 (nwubsnpu dhhnG) 33 npwa:

uvenontuy

33 UynLbhph dwpg, p. Ywwwb Ytwyhp-PGYy p-u, 9 260p, phy 11 hwugbind qunbynn pGwywpwbh
utthwlywOnipjwl hpwyntOph 2ntyuwywywb wpdbpp qGwhwwnbihu, dGp Yynnohg Yhpwnybg whrwpd
gntjph 2ntjuwywlwb wpdtiph qGwhwwndwl hwitdwwnwlwb L Gwdwnwihbt dnintignudlbipp:

Swiwdw)l qlwhwwndwb 33 Ujnibhph dwpg, p. Ywwwb Ywyhp-PaYy p-u, 9 G0p, phy 11
hwugtinid  quGynn  pOwywpwbh ubthwywlnipjwl hpwdnibph  2niuywlwl  wpdbpp  wn
02.04.2024p., Ywquntd £ 14,000,000 (nwulsnpu dhhnG) 33 npwd:

Cuwn qGwhwwnnnh dwulwghwnwywb Ywndhph unwgywé wnpdtpp hwlqudw)l hpwwnbuwywa
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uvcurd antsep QuLUIUSUUL FUUUr O3SUSMNNo4UO QUUSUR1BEIh,
GrUGULNAFHE3UL 64 SEM64USYNFR3UL UML3NINLENP SULLL

1. Uucunrag ank3ehuuUSuuUrPMUUNFLRLENP MESULULANULSUUL @hd 1082159 Juu3uuULu
h. dphniwl, L. Opnyb). "GYwdnwptn wbwnd gniph qGwhwwnnid L YyGpneénepynibtn
3. 3wphunb, UGwpd gnijph qGwhwwndwb nwuwagpptip
U. Swpwunyw, "UGwnd gnijph qUwhwwinnid”: Uk
thwywbnipjwl uwrwywnpned
U.C. UnbthwOjw@, 4.©. InyhwGbhujwb, U.L Gphanpjub "UGwpd gnuph EynGnipyw L
Ywnwywpnrd
33 pwnuwpwghwlwb optlughpp
8. 33 Ywnwdwpnipjwlb npnpnidp 33-ntd qwhwndwl unwbnwpnbbpp, hOswbu Owb

o o A ®w N

N

qUwhwwnnnh Juwppwqéhl GGpYyuwywgynn wwhwbebbinp uwhdwbbnt dwuh:

9. 33 Ywnwdwpnipjwl 24.08.2022p. N 1355-U npnpnuy, qUwhwwndwl plGnhwlnep
unwbnwpwn Quybywd N1)

10. 33 Lwnwywnpnipjwlb 24.08.2022p. N 1355-L npnpnid, wbywpd qnuph qlUwhwwdwb
unwbnwpun Quybywd N2)

11. 33 Ywnwdwnpnipjwblh weplptin whywnd gniph Yunwuwnph wGunwywb yndhinkh Ynndhg
pnnwnlyywsé nbinbywantip

12. UGwpd gnijph qGwhwwndwb hwdwp wbhpwdtioun wy hpwywlywb wyntp

13. Q0whwwnynn wbwnd gniph utithwywbnipjwb (oquwgnpddwl) hpwynitbph gpwbgiw
Jyuwywywa

14. UGthwlywl nbnGywwnwywb puqu

15. UGwpd gnijph gnpéwywinipjncGltp

16. Stntywwnywywh pbpptip L wiuwagptin, hGnGpbGunwhb Ywjpbp
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vaRudLdouantuvtr 64 3USnty MUvULLer’

Uyu vwhdwlunpwlymdGbnp b wuwydwGlGbpnn hwanpuwlnid GG untyG hwpybinynipjwl
whpwlywnb h dwup.

1. QGwhwwnnp  wwunwupuwlwwmynipyntt  sh Yypnd  qUwhwwndnn  ubthwywbnipjwb
hpwynibpltph ppwywywb  Gwpwagpnipjwlb Yud ubthwywlnepjwlb hpwynibpbtiph hGwn
wnbsynn wy| hwpgtiph hwdwp: Mwwnyhpwwnnth  Ynndhg Gpyuwywgdwé ubithwywbnipjwh
hpwynibpltipp hwuwnwwnnn thwunwpnpbipp hwdwpytp G0 hwywuwnh:

2. UnyG hwybwnydnipniGp Jwybp £ dhwyd wdpnnonipjwip Gopuwjwgwéd L dhwyb Gowé
Gwwwwyh hwiwdwjl: Unyl hwpdbundnipjwlt wwwdkl sh Yupnn dwnwjbp npwbu
thwuwnwpnLnp:

3. QGwhwwniwlb hwpybwngnipintbp sh hwlnhuwbnid Gpwfuhp, np wG2wnd qnupl wgqwwn
2ntyuyned Yqwswngdh unejb hwpybingnipjwb ok GJwé wnpdtipny:

4. QQwhwwnnp wwpunwydnpdnd £t ywhwywbp qGwhwndwl plpwgpnid ywwnyhpwwnnth
ynnihg uwnwgdws Ywd  hwzwpylbiph  dhongnd  wwpqupwljws  hGdnpdwghwih
gwnwubhnipynitlp, pwgwnenipjwdp optlpny OGwfuwwnbudwé nbwpbipnLd:

5. QGwhwwnnp qnpét| £ npwbu wllywiu Yuwwnwnpnn:

6. QUGwhwwnnh Unndhg Ywwwpwsé nwunidbwuhpnepinibbbpp L GgpwlwgnipyntGGEpp
wdpnnontpjwip wioywbhuwyw Ga:

7. QUwhwwnnh wfuwwnmwOpbbph Jupdwunpnip)ntlp Juwujwdéd sk gGwhwwndwb wpnynilph L
Gqpwlywgnipjwl htiwn:

8. QOwhwwnnh Ywnséhpp qnuph wnpdtiph Yybpwpbpjwp nudh o6y b qGwhwwndwl wiuwpyh
npnipjwip: GGwhwwnnnp  ywunwufuwbwwnmynepnth sh Ypned  gqniyph wnpdtiph hGunwqu
yuwpney thnhnfunipncbGlGtiph hwdwp, npnbp Ywpnn G0 b hwjnn qu wyn wiuwpyhg hGwn,
unghwjwywb,  wnlwnbuwywl,  dhghywywb gnpénGGEphp,  Gwlk  pwnwpwghwlwh
ontlbunpnipjwlb thnthnfuntpjwb hnbwbpny:

9. QUwhwwnnhg sh wwhwOpynid GGpYuwywlw] nwuwywl  wnywbbbpht L wnwg
pwgwwnnnip)ntl qGwhwwniwb Jbpwptpjw), pwgwenipjwdp nwnwlwh wnjwbh ophGwywb
hpwytipny:

10. QGwhwwinnp hhdp £ pOGnniGnid wOwpd  gnuph  ubGthwywOnipjwlb  JYuwjwywbnid
wpunwgnywéd dwytptulbpp L sh Juwwnwpnid nbnwOph swhwgpiwl wfuwnwplbn b
wwwnwufuwbwuwne sE wbdunnipntbbbph hwdwn:

11. QGwhwwnnp  wwwnwufuwlwwmynepyntt - sh ypned  qgnyph  wyb  pbipnepyntGGbph L
pUnipwqnhsbtph hwdwnp, npnGp hGwpwynp $60 hwynbwptny b nGunnuywb qGGanepjwdp:

12. QGwhwwnnp  wwwnwufuwlwwynipintl sh ypned Mwndhpwinnith  Ynnohg Gepjuywgywé
nwGGph huynipjwb hwdwn:

13. Qhwhwwndwl wpnyntbpbtinl nLGG0 funphpnwndwywb plnep:

14. Glwytunwihlt wwjdwbGGpp, npnlp ogquwagnnpéybip GG hwpybunynipjwlb dGy, unwgyb) 6o
hwywuwnh wnpjnpbtiphg, pwyg L wybwbu GGwhwwnnp sh Yuwpnn wnw) hwpinep tninynuwlng
tpwzfuhp:

IurquueLsrny
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