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1. QLUAUSUUL unu2uvdver

Mwunydhpwwnnith Yynnihg qhwhwwnnnhb Gipluwjywgynn wrwownpwlp, npntd wpwnwgnpyntd
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qUwhwuwnynn opjtiyuinh GYwwndwdp hpwyniGpbtiph nGuwyn:
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qUwhwwniwl wuwwpbgnid: GGwhwwnnn dwulwgbnh npwywynpiwb YGpwptppwp wndjwGbpp
pGpdwé GO wnyniuwy 1-nLd:

un3nkuuy 1

E) AruaudNNuuL 64 UUULURhSULUL ronteo3ul d6rULGN3UL
T ouusupBnFIe

Uwnbb Enhwqunjw quulusSnn (uucurd anr3eh quuluSNIh 4UU3ULUL Ne 9Q-2022-48)

QOwhwwnnn dwulwqbuh npwywynpiwb ybpwpebpjw; Jyuwywywbp Yygwé £ hwybnynipjwlp:
1.2 QuUIUSHN1T GNF3LP LNF3LUGULUSUUL S43ULLEN
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dwpnnbbhu p. 3.Upgnjwb thnnng phy 8 hwugtintd gunnGynn wbwp gnupl E:

1.3. LUIUSUUL IhULL
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qwhwwndwb hwdbnynipyntbp Ywquygtp £t 19.04.2024p.-nG: QGwhwwnynn wbwnpd gniph
2ntyuwjwlwb wpdtipp uwhdwGybine £ 13.03.2024p.-h npnipjwdp:

QGwhuwwnnnh Lundhpn aqnuyph wndbph Ybpwpbyuwy nidh oby [ QUuwhwindwl wiuwpyh
nnnipjwdp: Quuhwwnnnn  wuwanwufuwbwaindniepinca sh pned gnyph wndbph hbunwaquw Gunpncly
thnhnfunipini GGGpH hwdwn, npnlp Lwpnn GG h huyn quy wyn wduwpyhg hbnn, unghuywlwa,
wnlinbuwlwl, phghlwlwl gnnonllbbnh, Gwl pwnuwpwghwlwl onblunnnipjwl thnhnfunipwl
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QlGwhwwndwb wpdtiph mGuwyp ytipngpjw hwugbnid qunGynn wGwnpd gniyph utithwywbnipjwb
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1.11. LU4UGNF3L 64 UnUYEL Urisnrbid6S O03suenrovuL SUrrt6ruy

Lwywanylb L wnwybt] wprynibwydbn oquwgnpéniil oquwgnpéiwl wyl auG E, npp
Gwulwygh wnbuwbyynibhg opjtiyuinh hwdwn unbinéyned £ wikGwpwpdp wndtipn:

Unwytip wpmynibwybin oquwgnpéniip wbtwnp L |hGh $hghywwbu hGwpwdnp (Gpb win
hwhqwiwbpp wntnhG t), $hGwluwwbu hpwagnpdtith, hpwwpwbnptb pnywnpywé L hwbqbighh
wibtOwpwpédp wpdbphlG:  CGpwghly oquwqgnpéniihg  wwppbpybint  nbwpnd  opjtywnh
wpryntOwytiwn oqunugnpdiwl Gwwwnwyny Yuwwnwpywsd dwiuubpp Yuwantl wpdtph ypw:

QOGwhwuwnynn opjtywinh wnwyb] wpnynibwybn ogunwgnpénidp Ywpnn £ 1haGp Gpw GGpYywjhu
Jwd pGpwghy oguwqgnnpénidp, tpp wjl owwnhdw| £ oguwaqgnpéynid: Unwybp wpryniGwybun
oguwgnnéntdp Ywpnn £ wwpptipdtp hp plpwghy oquiwgnpénidhg, Jwd Ywpnn £ hptlhg
GGpYwjwglb] yuwbnbwywpadwé [hydhnwgned:

QGwhwwnynn opjtiyinh wnwyb] wpnyniGwybwn ogunwgnpénidip, npp qGwhwwnyb| £t wnwGaha,
ywpnn £ vwppbpyt] Gpw wnwyb| wpnyniGwybinn oqinwgnpéniihg npwtiu opjtynGGph fudph dwu,
Gpp wbwp £ hwydh wnbGyh fudph pnhwOnep wpdtph aGe Gpw GGpnpdwh swihp:

Unwyb| wpnynLbGwybn oqunwgnpdiwl inbuwyp npnztip Gepwenid £ hGnlywip

w. npn2b, pb wprynp qUwhwwnynn opjywmh wyu Ywd wl oguwgnpéniip $hahlwwbiu
hGwpwynnp t, wjuhlpl, hwdh YwrOdtt wiG oquwgnpéiwl ALGpp, npnOp Vwulwyhglbbpp
Yhwiwntl nnowdhwn:

p. hpwywpwbnptl pnyjwwnptbihh ywhwbop hwdh wrlbint hwdwp wbhpwdtwn £ hwyyp
wnlt] qOwhwwynn opjtywnh gwllwgwd ppwjwywlb uvwhdwlwhwyntd (pwnuwpw2hbwlywb
uwhdwlwthwyndbbp, hOswbu OGwb  bhwdwlwywlnipintl, np  win  uwhdwlwthwynidlGpp
Ythnfuytib hvnwaquinid b wy(G):

g. ogqunwqgnpéniip $hlwluwwbu hpwagnpébih nwpdObint wywhwlop hwydh £ wrlnld, pb
wnnynp qhwhwwnynn opjtlwnh wypbuipwbpwihb ogunwagnnpénidp, npp $hghlwwbu hGwpwynp t L
hpwywpwOnptlO pnyjwwnntih, YpGph wprynp pwydwpwn GUwdnunbbp whwwiht dwubwyghl
wnwyb| 2ww, pwl Yunwgytip pGpwghy oquwgnnpéniihg: Ujn nbwpnid wbwnp £ hwydh wnbb
opjGywnh wypnGunpwbpwihlb ogunuwagnpéiwbb whglbint dwiuubipp:

QlGwhwwinnh Ywpéhpny qlwhwwndwl GEpYwjwgpwé whrwnd gnyph hwiwp (wjwqnyG L
wnwyt] wpryntbwybin wwppbpwyp plwybih wnd £, pwGh np qlGwhwwinnh Jwpéhpny
qlwhwwnynn pOwybtth wnilp Guwuwlwhwpdwp st 2whwqnpétp nput wyp gnpéwrbwywa
Gwlwynipjwlb nplhgt 2hGnepynil (hwuwpwlwywb, wpnwnpuwywb b wyp Gawa.):

1.12. QUUARUSUUL UNSE8AFULErh 3UUUGIS LSUrUSrite3ArLE 64 LLSIIHOSAFLL

Cntyuywlwl wndtph nnnpdwl hwdwn Ghnweyned GG Gnbp hhdGwlwl dninbignidaan.

» OUlUUSPL UNSESIFY
> FUUEUUSULUL UNSESIHU
> GGUUSUSPL UNSESIFY

Uiu Gplip dninignLdbbnn hhoGyned GO pncwywlwl indyuy Ganh ypw:
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1.12. 1 QuUIUSUUL OURUUSPL UNSESIFU

OwfuuwyhlG dnunbigdwl hhdpnid pGywéd £ wyb uyqpnilpp, pun nph qlnpnp qGwhwwnynn
opjtywnh hwdwn sh Jdwph wybihl, pwl hwjwuwp ogunwlwnnipjwip opjtiyinh &tinp pbipbint
nbwpntd, |h0h nw qOdwl Ywd Ywnnigdwb dhongny, gnpéplpwgp pwpnuwglnn gnpénGGGph
pwgwlwynipjwip wlhwpyh dwiwlwy, wbGhwpiwpnipnil, rhuy Ywd wy qnpénlGltp: Uu
dnunbtignuip hGwpwynp £ nupdOnud unwlw] wnpdbp opjGywnh wnpdtpp thnfuwphGdwb Yuwd
yGpwpunwnpdwb pGpwghy O6wfuubph npndwlG dhongnd L $hghywlwl dwpdwénipjwlb no
hGwgdwb pnpnp wmGuwybbph Yhpwndwip:

COGnhwGnip wndwdp, wrlw t dwiuutiph dninbigdwb Gptip dtpnn.

w. Swhuubiph thnfuwphGdwh dGpnn wpunwgnpnd £ hwdwpdbp oguwlwnpnipjwdp
Gdwlwwnhy opjtyunh untinddwh dwiuutinh hwJwnpydwb shongny npnaynn wndtpn,

p. Swiuubiph yGpwpunwnpdwb dGpnn wpnwgninud £ opjtyuinh d2qnphun GowGwyh
Jbpunbinédwhb dwfuutiph hwqwnpydwh dhongny npnynn wndtipn:

q. pwnwnphswjhG dtpnn, nph 20nphhy hwzqwpynid b qlwhwwnynn opjthnh wpdtipp
opjtlyinh wnwGdhl pwnwnphs dwubiph wpdtpltpp gnudwntnyg:

OwfuuwyhG dnintigniip whiwnp t GGpweh pninp dwluubtinp, npnGp tnyjwp dwulwyhgp Ywnpnn
t uptp:

Updtiph wwpptipp Ywpnn GG wwppbpdt), wiujwé qlwhwnynn opjtiinh nbuwyhg L
wtwp £ OGpwnbO ninnwyph L wOGninnuyh Swfuubp, npnOp wwhwboynd GO qlwhwwndwb
wduwpyh npnipjwdp opjtiyinh thnfuwphbdwb (YGpwpunwnpdwb) hwdwn, dwubwynpwwbu’

w. ntnnwyh dwfiuubp (Gyniptin, wyfuwwnncd)

p.  wlninnuyh  Swfuubpn  (wpwluwnpuwiht  Sdwfuubp, wbnwnpdwl  Swfuubin,
Jwulbwaghwnwywh Jdwplbip (Gwhuwqbwyha, pntjwinynip)nca, swpunwpwwbnwyw,
hpwywpwlwywb L wyb), wyy JdwpGbp (GheGnpnwydwnlbbpn L wylG), pGnhwbnip Swfuubip,
hwnpytp, $hlwluwywb Swfuubp (ophlwly = wwpwpwihlG $hlGwluwynpiwb wnnynulbbip) L
dGnOwplywunphpwywb 2whnyyp):

Uuwpduwonpywl hbin Juwdwd 6rgqpunniilbpp undnpwpwn nhunwpyynd GG hGunbyw)
nbuwybtiph hwdown, npnGp ninnnudGbp Yuwd d2gpnneilbin yuwwnwptiihu Ywpnn G0 hGnwquynid
pwdwbyt Gopwuntuwybbph.

w. dphghywywld dwrdwénipinth’ qlGwhwwndnn opjtynnh  Ywd npw  pwnwnphsGbph
$hghywlywl dwqwénipjwl wwwndwneny oginwlwnnipjwl gwblywgwéd Ynpniuwn, npl wnwowgt k
oquwagnpéliwb htitnbwbpny L tnwnphphg,

p.  dniGyghnlbwp dwpdwénepintd qlwhwwygnn  opjtiyinp  wlwpnyniGwybnnipjwb
hGunlwOpny wnwowgwéd oquwywpnipjwl gwllwgwéd UYnpniuwn, hwidbdwwnwd  npw
thnfuwphGdwG htwn, hGswhupp G0 Gwfuwqéindp, wnbuGhywywb pGnipwgnbpb ne nbfulGninghwyh
hGwgwé |haGn,

Q. wpunwphlt Jwd nlbnbuwlwb dwpqwénipintd qlwhwwinygnn opjiynh  GUwwndwdp
wpunwpht hwdwpynn nlnbuwlywl ud nbnuywt wywjiwGGtph hGunlwlpny wnwowgwé
oqunuwlwpnipjwlb gwllwgwé Ynpniun: Uu  wnbuwyh  dwdwoénepnibp  Ywpnn b hGb
dwiwlwlwynp Ywd daunwywa:

Pwlh np qlGwhwwynn wbrwnpd qnuypp hwlnhuwlnid £ ubthwlwGnipntd L wnwGg
uwhiwbwthwynedbGtph hnnwdwuh ypw uenigywé 2hGnepynil, hGswbiu Gubhhdp £ hwlnhuwgb|
«urure» UM paytpnipjwbp(«UPUre» UM pGytpniginilp niGh 066 wphuwlGpwihl thnpé, hGswbu
Gwl pOngpydwé £ hwqup funpnp hwplwunncGGbph gwOynid) Yuwnwpwé  Iwjwunwbh
Rwlpwwbtwnnipjwlt wwpwdépnd  Yunenigynn  pGGptph, Ywrenigdwéplbph L 2hGwpwpwywb
wfuwwnwbpltph dwuhl qOwjhG wnwownyp:

1.12.2 QUUIUSUUL FUUEUUSUGUL UNSESNFY

Fwibiwwnwywl dnnbgdwl Yhpwndwl nbwpnid windtpp npn2ynid £ qGwhwwnynn opjtlywnn
GnyOwlwb Ywd hwdwnpbih (GodwGwwnhw) opjtynbtph hGn hwibdwwnbind, npnbg hwdwp wrjw
t qObph yGpwpbpjw) inbnGywwnynepncl

Swibdwwnwywb dnintignidp Ghpwnnid E hGnlyw) dGpnnlGGpp’

v" 3wdwnnbh gqnpéwnplbiph dtipnn
v 3wiwliwb hwlGpwyhG paytpnegynLGabpph hwibtdwwnwywb dkpnn
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Pwlh np qlwhwwniwl Gepywjwgwdé qnuypp wlwpd qnuyp E, nwunh Yhpwnyned
hwibdwwnwlywb gnpdwppltiph dtpnnp:

Swdwnnbh gnpéwppltiph dGpnnp, npp Gwb hwynOh £ npwbu YnndbGnpnzhs gnpdwppltiph
dtipnn, wpdtipp npn2Gnt Gywwnwyny oqunwgnpéynid £ GniyyGwlwb Ywd hwdwnnpbih opjGywnGtpp
htwn uwwywé qnpdwpplbph ybpwpbpjw) inbnGywwmynip)nilp:

Swdwnpbih gnpédwpplbph dGpnnh hhdGwlywb thnybpd GG npnzbp hwdbdwwnnigjwb
Uhwynpbtpp, npnlp oquwagnpéynd GO hwiwwwwnwufuwb 2niywih dwulwyhglbph Ynndhg,
Owubwynpwwbu.

w. npn2b hwdbtdwwnnipjwl dhwynpbtipp, npnlp oquwqgnpéynid GG hwiwwwwnwufuwl
2ntyuwyned dwulwyhgbbph Ynnohg,

p. npn2t] hwiwwwwnwufuwb hwdwnpbh gnpédwppltpp L hwdwpyt]p win gnpéwppbbph
hhdabwywb qOwhwwnidwb swihwbh0Gpp,

g. Jwuwwptb] hwdwnpth opjtynGtph L qlOwhwwynn opjtynGGph  npwywlywb L
pwlwlwywb  GdwbnpjntbGbph b wwpptpnepynibbGbpp hGnbnnwywb  hwdbdwnwywb
ytpniénipynil, npnGp oqunugnpdynid G0 hwdwwwwnwufuwb oniywih dwulwyhgltiph Ynndhg,

n. Ywuwwpb] wbhpwdtin  6Ggqpunuilbp, btpt  wnwhuhp Y, qlwhwwndw
gnigwlOh2Gtpnuy, npwbugh wpunwgndh qlwhwwnynn opjynh L hwdwnpGih opjGynGGph
wnwpptipnegynlGGbpp,

G. nhinwnyb| opjtynh qhwhwwndwb hwdwp 62qpundwé gnigwbhbtph Yhpwendy,

g. Gpt oquwagnpéyt GG qlGwhwuwnidwl dh pwlh gnigwlhyGbp, unwgwd wpdbph
gntgwbhpbbph hwiwdw)bbgniip :

3hdp plnnibGind JGpngpwip® qGwhwwnnl snitbh pwdwpwnp pwlwynipjwip hwywutnh
nbinGywwnynipincl, npp wrwybjwagnebu wpunwgnnd b pwgwhwynned £ wyl qnpénGGEpp npnlg
wqgnbgnipjwip  wnju  wbrwpd gnyph Jwlwrepp pwg  dpgwlyguwihl  onijugnid wnwyby
hwwbwywh £, nwuwnp hwitdwnwlwb dnntgdwl Yhpwrenuip qGwhwwnynn wbywpd qniyph
ubthwywOnipjwb hpwynelph 2nijwywywb wpdtipp npntint hwdwn hhdGwynpywé sk:

1.12.3 QUURUSUUL G4UUSUSHPL UNSESNIFU

GUwiwnwiht dnintgdwb 2powlwlbtpnid qlwhwwndwb wpnynbplbph unwgdwl hwdwp
Uhpwnynid GG wnwpptip dGpnnGtp, npnlGg plnhwGpnegjniGp YuywGniud £ GpwGnid, np wpdbpp
npnaynid £ thwunwgh Jwd Jubfuwwnbuynn GwdnunbGGph ypw, npnGp unwOnud £ Jwd wpnn £
unnwbw] hpwynilph utithwywbwunbpp :

GUwiwnwiht dnunbignidp wpwdwnpnud £ wpdbph gnighy wwwqw npwiwlwb hnupbpp
thnfuwybpwbiny plGnhwGnip pbpwghy wnpdbph: Gwdwmwhl dnnbgiwdp wpdbpp npnaynud b
qUwhwwynn  opjtywnp Gywiwnwpbnpnipjwip, npwiwywb hnuph Yuwid Swfuubkiph
fuGwjnnnipjnLGGtph wpdtph hhdwG Yypw:

GUwiwnwjht dnnbgdwl Ywplbnpwagnyt hhdpl £ hwOnhuwGnd £ wyl, np GapnpnnGGpp
wybywnwd 66 whnyp unwbw| hpbbg GGpnpnudGtphg, LW np Gowa GYwdnunp wbwnp £ wpunwgnih
GGnpnpniaGtnh nhubh GOpwnnjw] dwlwpnwyp:

Npwtu YwOnG, GGpnpnn0Gpp wyGywbp GG thnfuhwwnnignd dhwyG hwdwywpqywdé nhulyh
hwiwp (Gwb hwynGh £ npwtiu "2niuywywb rhuyt Ywa "snhytpuh$hlugdwd nhuyb):

GUwiwnwjhlb dninbigiwb dGpnnOGbpp hwuwnwgh hhdGwé G0 wywagw npwiwlwb hnupbph
gntiwnbtph nhuynGuwydnpiwbp (hnfuwybpwydwbp) pGpwghy wpdtph: Mwlp npwdwywb
hnuptiph nhuynGuwynpdwl dGpnnh nmwppGpwybtnb Ga:

Mwiwlwl hnupbph nhulnGunwgnpowl dbpnn (1773)

N3N dGpnnh hwdwdw) Yubfuwwnbuynn npwdwlwb hnupp nhuynGunwynpyned £ hwwnwy
ninnnipjwip (wwwagwjihg L) 0h0s qOwhwwndwl wduwphyp, npp wpnynilpnid pnyyp £ wmwihu
unnwlw] qbwhwwnynn opjGywinh plpwghy wpdtpn:

N3N dGpnnh hhdGwywa thny Gnl GG

w. pun qglwhwwnynn opjtiyuinp L npw qlwhwndwl wrwGdGwhwwnynepjntGlbphg Ywudwoé
npwiwlwb hnuph wnwyt] hwpdwnp nGuwyh pGunpnep)nca,

p. npwiwyw hnupbiph Ywlhuwwnbudw wnwyb| owuinhdw ynGypkin
dwiwlwlywhwwywdh npnyniy,
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g.wipnno dwiwlwlywhwwndwéh hwdwp npwiwlwb  hnuptiph Yuwlfuwwnbudw
Gwfuwwwwnpwuwnnty,

n.npnpwé  Jwlfuwwnbuynn dwdybnph  JGpond  dlwgnpnujhlG wpdbph  npnpdw
wbhpwdtiunnipjwl  nhunwpyned,  wjlnihtinb, hwpdh  wnlbind qlwhwwynn  opjtilwnp
plnipwantbpp, hwiwwwunwufuwb nbpdhGwiwihG wnpdtiph npnpncd,

G. nhuynGuwynpdwb npnjpwswihh npn2niy,

g. nhuynGuwynpdwb npnypwswihh Yhpwendp Julfuwwnbuynn wwywaqw npwiwlwb
hnuptinh GUwwdwdp wbhpwdtinnipjwb nbiypntd hwydh webtind wntpdhGwwjht wnpdtipp:

QhuynbGuwynpdwb npnepwswihp wbnp £ wpunwgnh ng 0hwyl npwdwlwb dhongh
dwiwlwywynp wpdtipp, wyy OGwblk wylG rhuytpp, npnlp Ywwywd GG opjtyunp wwwquw
2whwagnpéiwb L npwiwlwb hnuptiph inGuwyh hbw:

HhuynGuwynpdwb npnyypwswihtiph pGnnlGdwb Ywd hwpdwnpydwb nwpwéjwé dtpnnltinp
hGunlyw 0 GO

w. Ywwhwwh qGwgnjugiwb dnnk| (CAPM),

p. juwwhwwih Guwmdwdp dhohl Yrywé dwuutin (WACC) ,

a. nhinwnpyynn Ywd unwgywsé npniypwswihbinh L Ghwdwnwpbpnipjwb
hwpwptpwygnipnt,

n. UnLdniLjwuwnhy dbpnn

Ghwawnh uypunwhquighuyh dbpnn

Gywiwnh Juwwhwwihqughwh dtpnnp hhdlwlwbnid Yhpwnyned £ Gpp welw £ Gwidnp
YuwynthG wsh nbdwbnp L 2whnyp qlwhwwndwl wduwpyh npnipjwdp, wju nbwpnitd Jwphp syw
uwhdwOb] YnbGyptn Ywlhuwwnmbudwlb dwiwlwlywhwwndwd, L nbpdhtwiwiht wpdtpp Ywpnn k
ownwjb| npwbu wndtiph npn2dwb dhwly hhdp:

QGwhwwnnnb snih nwp wnwpwéwnpowlnid  pOlwybih  wnbbph Juwpdwywinipjwb
ybpwpbpjw] hwwuwnph ingyuiGbp, hbnbwpwp Ghwdnwihb dnintgdwb yhpwnendp Ywpnn b pbpbg
ns hpwwnbuwywb wpryniOplbin: 3wydh wrlbind wyn hwGqwiwlpp® qGwhwwnnh Jwpdhpny
GUwiwnwihl dnintgdwb Yhpwenidp glwhwnmdwb GGpljuwjwgywé wbwnd gnyph ubthwywlnipjwb
hpwyniGph 2ntywjwlwb wpdtph npndwb hwdwp hhdGwynpywé sk:
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2.CAFU3ULGUL Urd6Lr UCdUrYy
2.1 Swfuuwyhl dninbgnid

UGywpd qnuyph qlOwhwwndw
hwonpnwlwbnipjwip.

SwhuuwyhlG  dnunbignudip  ppwywlwgynd £ hbGnbwg

w) hnnwiwuh 2ntwjwyuwb wpdtph npnnuy,

p) 2tGptinh L 2hlnipynLGGEph yGpwpunwnpdwb ywd thnfuwphGdwb dwfuubph npnondy,

q) 2tGptiph L 2hGnipyniLGGtph Ynenwlyywé dwpdwéph dténipjwlb npnniy,

n) wGywnd qniyph 2ntyuwywlwb wpdbph npnanid, npwtu hnnwidwuh 2niyujwyw Gupdtph L
26GpGph nL 2hGnipynLGhGEph YGpwpunwnpdwb dwiuutiph gnudwn’ Gepwrjw) Ynenwlyjwé
dwwépp:

Innwdwuhp pntyuywlwl wpdliph hupywnly

Innwiwuhp 2ntuwywywl wpdbpp hhdGwlywbnd npnayned £ hGnlyw) Gnwlwybtphg oGyny

w) hwibdwnwlwb Jdnntignd”  Gowlwwhwy  hnnwdwubiph Jwdweph  Jbpwpbpjwg
wpdwlwhwdww, pwywpwn pwlwynipjwdp nijujwlwb  nbnGywwnynipjwlb  wrywjnipjwl
nbwpnty,

p) hnnwdwuh d0wgnpnwjhl wpdtph hwquplyiwl Gnwlwyny” wqwwn hnnwdwup (wywagni)l
L wnwyb| wpnyntGwybinn ogunwgnpddwl uygpnilphg Gi06Gind Gdwlwwnhw hnnwdwubph  Ypw
ywrnnigywé hwpwpbpwlwlnptb Gnp 260pGph L 2hGnepyncbGEph Jupdwlwnipjwl Ywd Juwidwneph
JGpwpbpjw] wpdwlwhwywuwn, pwwpwp pwlwynipjuwip (wnGjwqglb Gptp dhwdnp) 2niywjwywb
nbtintywwnynipjwl wnywjnipjwb nbiypnty,

q) GUwdwmwihlG dnuinbgnid™ hnnwdwubph Gpywpwdwdybn Jupdwlwinipjwl JGpwpbpjwg
ntyuwjwywb nbnGywwnmynipjwl wniwjnipjwb nbwpnid

n) GOnpdwwnhy-hpwwywb wywnbpnd uvwhdwlGjwé gnpénn dtpnnhywlbph  Yhpwndwdp
wdweph Jwdi  Jwpbwlwinipjwb JGpwpbpjw)p  pwdwpwp  pwlwynipjwdp  2nijuywyu
nbnbywwnynipjwl pwgwlw)nipjwb nbwpnty:

Innwdwuh ntjuwywlwb wpdtipp hwqwpyytp b hnqnwiwuh hwibdwwnwlwb dninbignednd,
pwOh np qlGwhwwnnp nbh hwiGdwwndwl hwiwp pwwpwp pwlwynipjwip hwjwunnh
hwdtdwwndwb nyjw) b6p:

Syjw| nbwpnid hwibdwwnwlwb dtpnnh hwdwp npwbu uygqplGwlywb ndjwbbp, dbp Yynnohg
hhdp t hwlnhuwgb] "UdhOGnwulnpnuy" UNC-h  hGdnpdwghnlb  pwquwl, www.cadastre.am,
www.list.am, www.myrealty.am, www.acernrealty.am, www.erkirrealty.am, www.estate.am L udp
2wpp  LGYunpnGwhG  Jbpywjptipnid gbnbnwé nhwnwpyynn  wnwpwépnid qunlynn, pwg L
Opgwlygwyihl  2nitjuynid Jwdwrdwd, wjlwbu £ wqwu  ncjuynd hpwwwpww)Gnptbo
JwdwnwhwOjwé hnnwdiwubph JGpwpbpjwp wnywibbpp, npnlp  Goipjujwgwé &G unnpl
wnjnLuwynid 2-ncu:

un3nruuy 2
Jwnnblpu JwnnbGhu dwnnbGhu
/7 Jwdbdunnynn hunnlpwGhylbn d Jwdpwnpdnidjwl d Jwdpwndénidjwl LGrGuwannolbph
thnqng thnng thnng
1 bwwwnwluyhb GrwlwlnipintG pGwywywynpbph pOwlwywyntinh pOwlwywyntiph
2 Oquwqnnodwl Gupuwunwly nlwikipé nlwibtipé nlwikpa
3 Innwiwup dwlbpbu 1850 3150 1500
Ynintbhlwghnb YnintGhywghnb Ynintbhlwghnb
4 Innwdwup Ghwpwapnipint hGwpwynpnipyniGabp, hGwpwynpnipyniGGtp, hGwpwynpnipyniGGtp,
hwpp, spwptlwpgqywsé | hwpp, spwptlwpgyws | hwpp, spwptlunqwé
5 Spwluwnpunwihl dwwnst pnipinc uhohG uhohl uhohl
6 Unwownyp wi Jwownph wiuwphy wnwywny 01,2024p. wnwywnl 01,2024p. wnwownl 01,2024p.
L hapnpdwghuyh wnpynin List.am List.am List.am
7 Unwowpnlih ghl (npwi) 1 600 000 2700 000 1 300 000
8 Cntyuwywlwl wpdbp (npwd/pd) 865 857 867
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QGwhwuwnynn hnnwdwuh 1pd-h wpdbph hwydwpyp G2qpndwlb gnpéwlyhglbph dhongny
ptpdwé £ wnyniuwy 3-nud, npntin hwdwnywé Ga htnbyw) gnpédwyhgltinp.

N1 - puwn 2nLywjh yhdwyh,jwidwneph ywjdwbGtph L dwdwbwyh,

N2 - puin ntinwnpnipjwl L nhpph,

N3 - pun hnnwdwuh $hghlwlwb ndyuibbph (hwpyh b wrlyws hnnwdwuh dup’ Gunpyduwdpn,
plpnipnilp),

N4 - puwn gnijpwihb hpwdnibplbph (hupyh b wrlyty Gwl Guunwluyhl b gnpéwnrbwlwl
pwhwlnipincGn, hwneniguwwndwl swhnpnphsGlnn L vwhdwlwhwlnedabnn),

N5 - pun hnnwdwuh pwptywpqwénipjwl wunmhdSwbh (hwpyh b werbywd hnnwdwuh
puwnbwnqyuonipywl,  hwppbgdwl, Qulwswwuwandwl — hwdwn  wOhpwdbyn  Swiuubing,
YndnLOphlwghwGlGnh weluwynipiniln),

N6 - puwn dwybptulbph dGénLpjwa,

N7 - puin inpwlbuwnpunwjhb dwwnstihnipjwa,

un3nkuuu 3
629wl gnpéwyhglbipp 5lwytinwjhG wpdtpGtpp (nn/pd)
33 865 857 867
N1 -5% -5% -5%
G2qnunywé wndtipp (nhwd/pd) (43) (43) (43)
N2 30% 30% 30%
62qpundwé wpdtipp (npwd/pu) 246 244 247
N3 25% 25% 25%
62qpunjwé wpdtipp (npw/po) 205 204 206
N4 0% 0% 0%
62qpunjwé wpdtipp (npwd/pu) 0 0 0
N5 30% 30% 30%
62qpnjwé wndtpp (npwi/po) 246 244 247
N6 10% 20% 10%
B2qpunjwé wpdtipp (npwd/pu) 82 163 82
N7 10% 10% 10%
62qpwnjwé wpdtipp (npwi/pd) 82 81 82
SwdwpluihG wpdbpp (npwi/pu) 1684.3 1750.7 1687.8
UbP2pLUSIUOD (npwd/pd) 1708
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QGwhwwniwb Gepywywgywé hnnwidwuh 2ncyuwywywb wpdtpp Yywaqop

Chnr1 = Shnn X N1, nnlﬂbfl

AMINTAS GROUP

N1 — hnnwiwuh ubGthwlwbnipjwb hpwyniGph dhwynp dwytipbuph (1pd) 2nijujwlwb wndtpl

L,
Shoq— hnnwiwuh dwytintub t,

Chnq, =700.9 x 1708 = 1 196 874 33 npwd

Chlnipjwl  JGpwpunwnpiwl Swiuuh  Gnpdwwnhdh  plGunpnepjwlb  hwpgnid  qGwhwwnnnp,
funphpnwygtind 2h0wpwpwlwl  YwqiwybpwnipjntGbbph  hbwn, hOswtu Gwbl, JGpneébing

«GUU8» 2009p.-h wjwihGtnp,

GEpYuwywglned £ unnple wnniujwyh ntiupny.
JdGpwpunwnpiwb dwiuup Gnpdwyh d6e Gipwnrywé £ ninnuyh L wlninnwyh dwfuubpp, UU3-p

L ywwwwnenth 2whnpp:

qUwhwwynn 2hbnipjwb  JGpwpunwnpiwb Swfuuph  Gnpdw

dbnwpunwnpdwl
NN ChlmpnLGaEnp whiuni g Swfubnp Gnpuw P R
(npwi/f) wnpnn
1 POWUSEh wniG 1 260 000 «UNUNE» UMQ
2 POwYELh Nl 2 260 000 «UNUNE» UMQ
3 {wppwy 10 000 «ururke» umpe
4 Mwphuw 60 000 «unrurt» umpe

Jdbpwpunwnpiw dwiuuph hwqwnyp ppdwé t unnpl.

dbGpwmnwnpdwl ChampyntGG6ph | dGnwpumwnpiw
NN ChlnpintGltnh whdwlnidGGn gwfuubiph Gnpdw dwlyGpbu G dwfuu
(npwuo/ir) (r) (npwi)
1 POwykh winh 1 260 000 85.10 22 126 000
2 POwyLLh ninll 2 260 000 132.06 34 335 600
3 {wppwy 10 000 31.97 319 700
4 Mwnhuw 60 000 5.09 305 400

thnfuwphGdwG)  Swfuubpp  hwdwpyynd GG

UGownd gniph qOwhwwniwb Guywwnwyny 26GpGph L 2hGnipyntGlGEph JGpwpunwnpiwb (Yud

npwtiu

dGnGwpywunhpwywb (Yuwrnigwwwwnnnh) zwhniph hwbpwagnidwp:
JdGpwpunwnpiwb dwiuubphl wybiwgynid £ dGnGwplyuwnmhpwywb (GGpnbnnh) 2whnypp’ 15%
swihny: QtrGwpyuwwnhpwlywb pwhnyph dGonpyniGp npnagnid £ oncjuwjwyub wnbnbywwndnipjwb
yGpniénipywl hhdwb Ynw:

ninnwlyh, wGninnuyh  éwfuubph b

dbnwpunwnpdwl
dGnwnunwnpowl UtpnGnnh 6 wﬂ o uﬂ ﬁbp%’n/wl
NN ChanLpynLGabph whdwlndabn dwfuu 2uwhnip GERRGRE SUArLp
(npuwd) (npuwd) (npuitd)
1 PGwyth winh 1 22 126 000 15% 25 444 900
2 POwytLh wnintb 2 34 335 600 15% 39 485 940
3 Jwippwly 319 700 15% 367 655
4 Mwphuy 305 400 15% 351 210

Vi=V+(Vx15 4/1004) = 65 649 705 77 nnwui
POwyth wmwb 2hGnepjwb pnywywlwb wpdtpp Yhwodwpyyh hbnlbyw| pwbwdlny

C =V, —F ,npuntin

F-p dwqwéph pGnhwlnip gnudwn k:
Uwpdwdph JGpnionipinil

2024 UGpwnd qnyph qGuwhundwl hwpdbingnipniG
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UGwpd qnuyph Yninnwywsé dwpdwoépp nw phghywywb, dniGyghnbwy, L nlbunbuwywb
dwqwdéph hwlpwaniiwn E: Untnwywé dwpqwdépp hGnud £

w) ytpwgynn, Gpp dwpqwéph htn juwyywé swiuubpp nbnbuwwbu wpnupwgywé Ga:

p) sybipwgynn Gpp dwqwéph htn uwdwd dwhuubipp inGunbuwwbu wpnwpwgywé s6a:

Uwpdwéph jnipwpwlsynip wnbuwyp hwdwpyyned £ wnwGdhh, wylnihbnb gnidwpynid £ L
unwgywé gnudiwnpp GJugbigynid £ gnuyph JGpwpunwnpnepjwl hwdwnp wGhpwdbn dwfuubpp
gnLiwnhg:

Dhahluwluwl dwpduwdp (F1)

UGywpd qgnuyph $hghywywb dwpdwépp npubnpynd b Gpyne aund wnwohl aup —
sybpwywbqbynn $hghywlywb dwpdwép £ Yuwywé 26Gph dwnwjnipjwb dwiytwnltph htwn:

Chlwpnwnwluwl ChlmpinGlGGnh
upfuunnwGplbinh stapwlpwlqlynn
i Uil wpdiph wbuwlupuyn | Bhapulul dupducp’
Uz2hn (%) inbuwlwpuwp Yreny (%)
1. 3nnujhl wuwwnwbpltp 3 0
2. 3hdptiph Ywrnignid 5.8 5.8
3. Muwuwnbip L dhohwwwwnbip 37.5 37.5
4. Uhphwplywjhl dwy L wunhdwGGbn 12.5 12.5
5. SwOhph hpwlwlwgnLy 5.2 0
6. Swpnwniwl wfuwnwbpbtn 17.5 0
7. MnG6p L MwwnnithwbGGp 10 0
8. UwG. nbfu. wpfuwwnwplbin 5.7 0
9. £, dnGunwdiwl wuwwnwbplbn 1.5 0
10 U] wphuwinwGplbin 1.3 0
100 55.8%

Unnple ppqwé  wnyniuwynid Gepyuywgwéd £ pGwybh wwb 2hGnipjwlb  Ywrnigdwl
wmwnbphdp, tPPtywnpd whwgnpddwl dwiwbwywhwnywép L sybpwlwbqbynn $hahlwywb
dwdwdpn (%)

"%”;‘%"ZZ ‘gﬂfzfﬁ"l 2ybpuwlpwllynn Shqpluwlwl
/3 ChinipynLGaGnh whdwlnidabn [ywrlioh inknnnipgnil u'wggwdp
(wuph) (%)
1 POwytLh nincb 1 1975/100 (2024-1975) x 55.8% = 27.342 %
2 POwytLh ninth 2 2015/100 (2024-2015) x 55.8% = 5.022 %
3 {wppwy 2015/100 (2024-2015) x 55.8% = 5.022 %
4 Mwphuwy 2015/100 (2024-2015) x 55.8% = 5.022 %

POwyth wmwb 2hGnepjw sybpwlwbqbynn $hahywywb dwpywdpp GEpYuwywgyned £ unnpl’

SbGpwmnwnpiwl 2bnwljwligydnn 2bnwilpwliqGynn
Owifuu” Gbpuinyuly Dhaplwluwl Dhapluyuil
NN ChlnLpynLGabph waywlnioGhn Ghnntnnp suhnup Juppifudp Juipifuidp
(npuwid)) (%) (npuwd)
1 POowyth wninih 1 37 076 000 27.342% 6 957 145
2 POwyth ninh 2 9 867 000 5.022% 1982 984
3 {wppwy 1449 000 5.022% 18 464
4 Nuwnhuw 684 250 5.022% 17 638

Fi1= 8976 230 33 npwu

Gpypnpn daip(Fi)ddU/ - Juwdwdé b pG0ph wpunwphl Go GGpphG dwubph nbuGhyulwb
Jhdwyh /nGpwghy ytpwlnpnqiwd/ hbwn:

Chlwnwnwlwld ChlnLpinLGaEnH

wyfuunnwlGplGnh Ybpwlpwliqlynn
i LG wpdtiph bl | Shalulul duzyuwdp
bz2he (%) wnbuwlwnwn Gphe (%)

s 17
2024 UGpwnd qnyph qGuwhundwl hwpdbingnipniG = / d L.U.0. 2024VVZEBDSX




AMINTAS GROUP

1. 3nnujhl wuwwnwbpltp 3 0
2. 3hdptiph Jwrnignid 5.8 0
3. Muwuwnbp L dhphwwwwnbip 37.5 0
4. UhohwplywjhG 6wy L wuwnhdwGGbp 12.5 0
5. SwOhph hpwlwlwgnLy 5.2 5.2
6. Swpnwniwl wfuwnwbpbtn 17.5 17.5
7. MnGGp L MwwnnthwbGGp 10 10
8. Uwl. nbfu. wfuwwnwOplbin 5.7 5.7
9. El. dnGunwddwl wluwwnwOplbn 1.5 1.5
10 Uj| wphuwinwGplbip 1.3 1.3
100 41.2%
FOwyth  wwb  hbGnippwlb  dhghywywbd  JGpwywbqlynn  dwpdwépp  wnynuwjhb
wpunwhwjwnnepjwdp b gnidwpwjhb wnbupny GGpJuwjwgyned £ unnpl
dbGnwnpunwnpiw
G Swfuu’ dbpwlwlqldnn dbnwlwlqlbynn
Gbpwnywy Dhaplyuwlwl Dhaplyuyul
NN ChlnipinLG06nh wldwlnioGbn Glpnbnnf S Juptfudp
AL (%) (npwd)
(npwd)
1 POwyth wninil 1 37 076 000 25% 6 361 225
2 POwyk(h ninth 2 9 867 000 0% -
3 {wippwly 1 449 000 0% -
4 Muwphuwy 684 250 0% -

Fi2= 6

361 22533 npuw

Fi=Fi1+F2=15337 455 33 r}nl,ud

Dnllghnlwy dupywop

Chlnipjwla  dniLlGyghnlu
dwiwlwlywyhg wwhwbebtphl

owwdépp Juwywd
wihwiwwwwunwufuwbnipjwb

Gpwlg

wybgniyh, oqgunwlywnnipjwl L 2ntyuywywl wpdtph Guwqiwb htwn:
FOwyblh wwb 2h0nipjwlb dniGyghnlw) dwdwépp wnnynuwihlG wpunwhwjinnipjudp L
gnrdwnwjhl inbupny GEpYuwjwgyned £ uinnpla.

OywuwwywihtG  wnniny
wwuwndwnny,

tmwnpwdépbbiph

;IZ% mZg”fzguuljﬁ Dnillghnluwy DnLllyghnluwy
NN ChlnupnLGaEpH whgwlnudGtn iy dwpuwdp dwpuwdp
Ghpnlnnh pwhnp (%) i/
(npwi)
1 POwyth ninil 1 37 076 000 10% 2 544 490
2 POwyLLh winth 2 9 867 000 10% 3 948 594
3 Lwppuwl 1 449 000 10% 36 766
4 TMwphuw 684 250 10% 35 121
F> =6 564 971 33 npwa:
Stunbuwlwl bwpdwdp

Uwdwéph wju inbuwyp, npb wajwbyned £ Gwb nGunbuwlwb dwpdwép, juwywé t opjblyunnp
ogunwlwpnnipjwl L pnijuwywywb wpdtph Guwqiwb hbwn: dbpohlu wpunwhwjngnid £t wpunwphG
qnpénGOting /qunGytint Jwyph Ywd opjtywh Grwlwynipjwl/ L wwjdwlwdnpdwé b nuynid

untinéywdé hpwyhsdwyny:

Shunbuwlwl dwdwéph dténipynLln, inyjw) nbpnid, wpunwhwjnb) Gap Gpynt pwnwnphsGtph
nbupny: Tpwbghg wnwohlp gnuyg b wwihu wGwpd gnyph 2niyuwwlywl qbh Gwgniip
wwjdwbwdnpwé dhwyb anthuwyh plnhwbnep dhdwlnd: Punwnphsbtinhg Gpbpnpnp gniyg b uwihu

wlywnd onijuwjwlywb qOp Gwgnuip

(buwyhG gnunnhny) L 2powwwnh Gwwndwdp ntbbgwd nhppndy:

2024 UGpwnd qnyph qGuwhundwl hwpdbingnipniG

wwjdwlwynpywé wnbnwlwjdwdp,

inbGnwnpnipjwdp
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Swydh wnObiny wbywpd gnyph 2ntywih plnhwbnip yhdwyp,gGwhwwnynn wGywpd aniph
imbnwnpnipntlp L nhppp qGwhwwnnnh Yupédhpny qlwhwwnynn plGwybih nwl nlGnbuwyw

dwqwdpp Yuauncd £ 50%:

Fg = (V1-F1-F2)X50 /100%

Stunbuwlwl Stunbuwlwl
/3 ChlnipinLGhbph wldwlnidGbn Vi-F—F> vupyuwdp duwpyuwdp
(%) (npwd )
1 POwyth wnintl 1 9 582 040 50% 4 791 020
2 POwyLh wnintl 2 33 554 362 50% 16 777 181
3 Lwppwly 312 426 50% 156 213
4 Nwphuwy 298 451 50% 149 226

Fs = 21 873 640 33 npud

QGwhwuwnynn pawybih vwh 2hGnpjwb ontyuwjwlwb wpdtipp Yywqih

Copa=Vi-(F1+F2+F3)

C,na =65 649 705 - (15 337 455 + 6 564 971 + 21 873 640) = 21 873 640 33 npwd

QGwhwwnynn wbwnd gnuyph 2ntyuwywywb wpdtpp® C -G, hwdwpyyt £ hGnlyw) pwlwdélnyg.

C= Chnr1 + Czhﬁ: nnmbrl

Chnn — hnnh 2ntywjwlwb wndtipl k,

C,ne — pGwytith nwb 2hGnipjwlb 2niywywlwb wndtiph E:
QhGwhwwndwl GEpywjwgywd whrwnpd qnuph 2ntyuywlwb wpdbpp Yywadh.

Cony= Cn+ Cypa= 1196 874 +21873640 = 23070513 33 npui

Yuwad Ynpwgywé 23,100,000 33 npwd:

2024 UGpwnd qnyph qGuwhundwl hwpdbingnipniG
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uvonaenty
33 dwpq QGnwppnibhp, hwiw)bp dwpntGhu dwpntGhu p. 3.Upgnjwb thnnng phy 8 hwugtbinLd
gunbynn wbwnd qnuyph ubtithwlwlnipjwl hpwydnilGph niuyulwb wnpdtipp qlGwhwunthu
qUwhwuwnnh Ynnihg Yhpwnytbg 2ntyuwywywb qhwhwwndwb dwfuuwjhl dnintignidp:

Swiwdwit hpwywlwgywsé qlwhwwnmdwlb 33 dwpg Lnwppnibhp, hwdw)lp dwnpnbtbhu
dwpntiGhu p. 3.Upgnjwb thnnng phy 8 hwugtinud qubynn pGwytih wnwb ubthwlwbnipjwb
hpwynilph 2ntyuywywb wpdtpp wn 13.03.2024p., Juwqinid £ 23,100,000 (puwGtptp GhihnG aky
hwpjnp hwqup) 33 npwad:

Uwnwgywé wndtipp, pun glwhwwnnnh dwulwghnwywb Yupshph, chwiqwiw)l hpwwnGuwlywb

uLcurd qnrsLeh LUIUSUUL FUUUr O3SUS/1NOYUS QUUSURIPE P,

SrUGULAHE3UL 64 SEIEHUSHIHE3UL UTP3NF1LENP S8ULGL

1. ULcurd ank3ehLuUUSUUURPPUJNILALENP MESULULANULSUUL @hd 02082019-05-0034
Jduu3uuuu

2. b. dpphnowd, L. Opnyb). "Blwdwnwptp wawpd qnyph qOwhwwnnid L YGppnednipynibtin

3. 3. 3wphunG, UGpwnd gnijph qGwhwwndwb nwuwqnpptn

4. U. Swpwunyw, "UGwnd qnijph qGwhwwnnd": UGthwywbnepjwb urwywpned

5. U.C. Unbtthwlwb, d4.@. Indhwbbhujwb, U.L Gphgnpywub "UGwpd gniph tynGndpluw L
Ywnwywnpntd

6. 33 pwnwpwghwlwb onptilughpp

7. 33 Uwnwlwpnipjwlb npnandp 33-nud qGwhwwndwl  unwbnupnbbpp, hGswbu Gl
qUwhwuwnnh Juppwq6hh GEpywywgynn wwhwbebbpp uwhdiwbbnt dwuhG:

8. 33 Uwnwdwpnipjwlb 24.08.2022p. N 1355-U  npnpnid, qlwhwwndwl plnhwGnip
unwbnwnpu Rwybywd N1)

9. 33 Lwnwywpnipjwl 24.08.2022p. N 1355-U npnynid, wbOpwpd qgnuyph qUOwhwndwb
utnwbnwnpun Quybywsé N2)

10. 33 Ywnwywnpnipjwlb wrepbptin whwnd gniph Junwuwnph wbunwywb 4ndhwnbh Ynndhg
pnnuwpyyws nbkintlwantp

11. UGwpd gqniph qOwhwwndwl hwdwn wbhpwdtn wy hpwdwywb wywntn

12. QUGwhwwynn wbywpd qnuyph ubithwlwbnipjwlb (ogunwagnpdiwl) hpwynibph gpwbgiwh
Jywjwlyw

13. Utithwlywl nbnGlwunywlywl pwqu

14. UGwnd gniyph gnpdwlwnipjntGObp

15. StnGhywwnywywl pbppbp L wiuwqnbp, hGunbpaGunwiha Ywptp
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vuruuLUOUGNrULEN 64 3USIFY TMUSUULLE

U uvwhowluthwlynioGbpp L wuwdwllbnp hwlnpuwlnid G0 unyl  hwpdbundnipiuwl
whapwlinbyh dwup.

1. QOwhwwnnp  wwunwufuwlwwmynpjntd  sh Ypnud qOwhwwnynn  ubGthwlwbnipjw
hpwynitGpGtph hpwywywl  Gywpwagpnipjwl Ywd ubthwlwOnipjwlb hpwdniGplbph hbwn
wnbsynn wy hwpgbiph hwdwp: Mwwndhpwnnith  Ynndhg GEpluywgwd ubthwwbnepjwb
hpwynibGpGtpp hwuwnwwnnn hwunwpnpbipp hwdwpybp 66 hwywuwnh:

2. Unyl hwdbundnipjntp qwybp £ dhwjd wdpnnonipjwip GGpyuywgdwéd L dhwyb Gowo
OGywuwwyh hwiwdwit: Unyl hwdbnygnipjwlt wwwdkld sh Jwpnn Swnwjibp npwbu
thwuwwpnLnp:

3. QGwhwuwnidwl hwytwndnipjnibp sh hwlnhuwlnd Gpwfupp, np wGwpd gnuypl wquwn
ntyuwyned yqwdwnyh unyyb hwyybnygnipjwb obe Godwé wpdtipnd:

4. QGwhwwnnp wwpunwynpynud b ywhwywb] qGwhwwnidwl plOpwgpnid  wywwnyhpwunnth
ynndhg uwwgdwsé Ywd  hwzuwpyltph  dpongny  wwpqupwldws  hGHnpdwghwih
qwnuGhnipjnilp, pwgwrenipjwip optiGpny Gwhuwwnbuwé nbiwpbipnd:

5. QOGwhwuwnnp gqnpéti £ npwtiu wlGlwfu Ywwnwpnn:

6. QGOwhwwnnh Unnihg Ywwwpwé nwuntdlwuhpnipniGbbpp L GgpwlwgnepynitGGtpp
wdpnnontpjwip wilywbfuwyw GG:

7. QOwhwwnnh wfuwwnwbplbtph Jupdwunpnipynilp Yuuwdé sk qGwhwwmdwl wpnyniGph L
Ggpwywgnipjwl htwn:

8. QUwhwuwinnh Ywnshpp gnuyph wpdtph YGpwpbpjwp nudh dbe b qGwhwwniwl wduwpyh
npnipjwdp: GGwhwwnnp  wywwnwufuwbwwnynipyntd sh ypnd  gnuyph wpdtph hGunwqu
Yupniy thnthnfunipynibbtiph hwdwn, npnbp Ywpnn GG h hwjn qup wn wduwpyhg hbunn,
unghwiwywb, wlwnbuwywb, $phghywlywb qnpénGGEph, Gwlk  pwnuwpwghwlw
optbunpnipjwb thnthnfunipjwl hGnlwGpny:

9. QGwhwwnnhg sh wwhwoynd GEpYwywlw] nwwwlwl  wnjwbGGphd L wnwg
pwgwwnnnipjntl qowhwwndwb YGpwptpjw], pwgwenipjudp nwnwywb wwnjwbh ophGwywhb
hpwytpny:

10. @Gwhwwnnp  hhdp £t plnniGnud wOwnpd  gnyph  ubthwywbnpywl  YYwywyuwbnid
wpunwgnwé dwybptultpp L sh Jwwwpnd inbnwlph swihwopiwl wfuwnwbpbbp L
wwunwufuwbwwnne sk wadunnipntGGbph hwdwp:

11. Q0whwwinnp  wwwwufuwbwwnynipnth  sh ypnd  gqnuyph  wyt  pbpnipnbbtph L
plnipwanhsGtph hwidwp, npnGp hGwpwynp s66 hwjnGwptnyt] mGunnuywb qGGnipjwdp:

12. QGwhwwnnp  wwwnwufuwbwunynepyntld sh Ypned Mwundhpwnnith  Ynnohg GepJuywgywé
nyjubtph huynipjwb hwidwp:

13. Qhwhwwniwb wprnynibpbtnb nLGb0 funphpnwwndwywb plneyp:

14. Glwybunwiht wwydwbbGpp, npnGp oquwgnnpéyt] GG hwoybndnipjwlb dby, unwgybp GG
hwywuwnh wnpjnipbbphg, pwjg b wjlwbu @Gwhwwnnnp sh upnn nw hwpjnep ninynuwlng
tinwzfuhp:

QUUAUSNT 4. Gnhwqunmul
Myl Ne G 2022-48/

SLONEL' U. Jwlinpywl

19.04.2024p.
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