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q. oquugnpsnLup $huwmbuwytu hpugnpdtp nupdutnt wuhwgp hwoyh E wnuniy,
pt wpnnp quwhwnnn opijnnp m]mhmpmhpul]bh ogqunugnpdnudp, DR $hqhyurybu
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11.9twhunndwl Uninignudkph (Ukpnnukph) plnpnipinilip.
Udipuipd qnujph quuhwniwilt nuuwlui Untinbgnulikpl .

w) hudblunuljul Uninkgnid

p) swjuuwp Unintignud

q) Ehudnugh Unintgnid

sudEdunnuiljut Unintgnid
sundilutnuljut Uninkguut hpundwl nkwpnud wpdbpp npnoynud & quwhuwnynn
opjljinp inyhwlju Yud hundwnphbip (lwbwwnhuy) opjtnttph htwn hudbdwntny,
npnhg hunlwp wnlw k qutph Ykpupbpjug mhthlmean]nLh

sundEdutnuljui Uninkgnudp ithpunnid £ htnlyuyp dhpnr}hhp[x‘

Zunfwnpbip qnpswppltph Ubpnrn

surdwinfwt hubipuht thlhpmp]mh'uhpb hudbdunulut UEpn

Lwuh np q‘uulhunndum ubphuyugjus gnupe wilpupd qnip k, nwunp yhpwnynud E
hudkunuyub qnpswppltpp Ukpnnp:

Zunfwnpkp qnpbulpp'uhph Ukpnnp, DPR frl hwynth £ npujku nnuunpnhy qnpbmpp‘uhpb
Ukpnn, wpdtpp npngkint frygunwyny oqmulqnpbl.[nui b tnyglwljui Jud hulwnpkh
opyElntkph htwn Juuud qnpbmpp‘uhpb Jtpupbpiul mhthlmemp]th:

Zundwnphih qnpbmpphhph Ukpnnh hhubwjul thnu kpl kb npnokl hudblwnmpjul
Uhun|npubpp, npnup oqmmqnp?sx{nu[ | huniulululmululum'u ontljuyjh duutuyhgubpp

ynnuhg duubuynpuy bu.

w. npnot] hudEdwnntpjui Uhwnpubpp, npnup oqmmqnprnuI ki hwdwywtnuujuwt
onijuyynud duutuyhgubkpp ynnuhg,

p. npn2k hudwyyunuu ol hudwnphip qnpdwppltpp 1 hwoyuplby wjn qnpbulpphhpb
hhutwjul qhulhulmxlul'u suthwthpukpp,

q. Juunwpty huwdwnphip opjEyntpp L quwhunnynn opjElyntkph npuljuljuit i1
pulhuﬂluﬂlm'u tfwtntpynLitkph i1 mulpphpmp]mhhhpb htwnlnnqujjul hundEdunufu
thmbmp]mh, npnup oqmmqnprnuI El huldmululmululuul‘u oniljuyh Jwutuhgukph
ynnuhg,

1. Junnwpby wihpwdtown &pgpuantubp, tphk uynuihupp Jul, quuthundwl
gmgmhpz‘uhpnul, nputuqh wpnugn(uh quuwhwunynn opunh b hudwnphih opyEntkph
mulpphpm[a]mhhhp]},

k. ghwnuplby opyljn q‘uulhmmdulh hwdwp Lpgpun]wid gnLgmhhz‘uhpb yhpwnnid,

q. Lpt oquiugnpdytl i qhmhuumimh uh pwlh gniguthpukp, unwugyud wndtph
gmgmhhz‘uhpb huwdujitignudp :
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Zhup pugniubnd  Ykpnhhojuyp'  quwhwwnnnt  mth  pufwpup pwbwlnipjudp
wpdwbwhwun nknjunynipmnil, npp wewykjugnyiu wpnugnnud b puguthuwjnnid
L wji gopénuikpp npnug wqpbgmpjudp wufjup whpwpd gnyph  Jwdwnpp  pug
Upguljgughtt pnijuynud wewyl] hwdubwfu k, nwunh hudbdwnwlub Ununtgdwl
Yppuwenidp  ghwhuindnn whpwpd gnyph ukthwljwbnipjub hpunnbph ontjuyuljut
wndtpp npnotnt hudwp hhdtwynpqws E:

Blhwdunuyhtt Uninkignid

Bluinuyht Uninkguwl opowbuljutipnid qiuwhuwindwb wpyniiptttph unugdwtt hudwp
Yhpunynid Eu wwpphp Ukpnnubp, npnig pinhwbpnipniip Juywinid E tpwbnud, np
wpdtpp npnoynid k hwunugh jud juijuunbuynn Byudnunbph gpu, npnp utnwbinud
t ud Jupny £ unwbw) hpudnibiph ubkthuljwbunbpp :

Bludinuwghtt Uninkgnudp inpudwnpoud £ wpdtiph gnighs wuyuqu npudwlub hnupkpp
thnpwlbpybny pighwimp  pbpwghy wpdbph: Biudnugh Uninkgdwdp wpdtpp
npnoynid - gwhwnyng opjkljnh Eyudnwpbkpntpjudp, npuduljul hnuph Jud swiukph
twynnnipniiitph wpdtph hhdwb Ypuw:

Bluinughtt Uninkgdwl uplnpugnyyl hhupt b hwinhuwbnid & wyl, np ukpnpnnukpp
wljumd kb gwhnype unwbwy hpktg Wkpgpoidutphg, b np bdwb Ejudnuinp whwnp
wpunugnih tkpgpouditph nhuljh Eipunpu) dwiupgulp:

Npwhu Yuint, tkpyponubpp whtluik) B thnjuhwnnigoad dhug hwdwlwupqus nhuljh
hwdwp (twb hugnth Enpybu «pniljujuljui phul» ud «snhytpupdhljugus nhuly»):
Bludnughtt Uninkgudwl  Ukpnnubpp thwunwgh  hpdufws ki wyuqu ppudwulub
hnuptph gnidwpkph ghuntnuynpuiwip (hnpwytpydwin) plpwghly wpdtph: Fpwip
npudwlui hnupkph nhulninuynpdwb Ukpnnh nwppkpulibph G

Apudwljwh hnuptph nhuljnunuwynplwt Ukpnrg (b2

127 dkpnngh hudwduyt Juihunbuyny gpudwlubt hnupp nhulnnuynpymd £
huwljurwl ninpnipjudp (wuywquijhg b) dhiy ghuhundwb wUuwphyp, npp wpnniapnud
pny] Einwjhu winwbuy giwhuinynn opjjnh pipughy wpdbpp:

2% Ukpnnh hhdtwlwl thorbpl b

w. pun giwhwuynn opjkljnh b ppu ghwhwwndwb wnwidttwhwnnipniiibphg upujws
npudwlywb hnuph wpwk hwpdwp nkuwlh puwnpnipinid,

pppudwljub hnupkph Juithiwnbudwb wnwy by oujunnhuuy nuljptn
dudwiwjwhwwnyush npnynid,

quupnne dudwhwlwhwndush  hudwp npudwljut  hnupkph  juljuwnbudwh

twwyunpuunny,

11
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napngyus  Jubpiunbkuyng dudjtinh  Ykpgnid Utiugnpnughtt - wpdtiph npnoUwlt
wihpudbonmpjul  phnwploud, wjinthtwnl, hwpdh wnbbim] quwhwwnynn opjkjnh
punipuqgpbpp, hudwyuinuuuwb nkpdhtwugh wndtph npngnud,

k. ghuyninudnpuut npnypwswthh npnpnud,

q. ghuninnuynpuui nponypwswthh Yhpwenudp Juijwinbuyny wujwugu npuduljui
hnupkph hlluum[un[p‘ wihpudbpnnipjul phupnid hwoyh wrllym] wnbkpdhtwjuhl
wpdbpn:

QYhulntnuynpiwl gpoypuywthp whup t wpuwugnh ny dhuy npudwlub Uhgngh
dudwbwljuynp wpdtpp, wyp bwb wjt phuljkpp, npnip juuwyws & opjijinh wywqu
owhwgnpsuwl b ppuduljub hnupkph whuwlh htw:

Yhulnununplub npnypwswthtph  pinnibdwl Jud  hwpdupljuwb nwpudsyus
Ukpnnikpp hwnlju ko

w. Yuughnwh ghugnjugdub unnly (CAPM),

p. uuyhwuwh dunndudp Uhohtt Yonuwsd Swpuubp (WACC),

g.nhunupljynn Jud unwugyud npoypusuthtph i1 Ejwdwnwpkpnipjut
hwpwpkpuljgnipinil,

1. Unudnyjunhy Ukpenn

Bhuninh juyhuuhqughuygh dtpng

Blunlnh Juuwhinwjhqughugh Ukpnnp hhutwljwinud yhpweynud k kpp welw k Eyudnh
Juynit wgh ndybp b sowhnype quuthwndwi wduwpyh npoipjudp, wu ntuwpnud Junphp
sijw uwhuwlil] Ynulpbin Julhunbkudwub dudwiujuhuwnyws, b nkpuhtwpughtt wpdtpp
Jwpnn k sSwnwyk) npujtiu wndtph npnouwt Uhuy hhup:

Qiuwhwwnnnlt  sniih  wyu nwpuswypowntd huuwpuiuiul — Gpwbwhnpyu
hnnqudwukph Jupdufuympjub  JEpupbpjug wpdwiiwhw]un nknkjuunnipntl,
htwbwpwp  Ejudinwghl Unnbguwl Yhpwpnudp jupnn L phpkp ny hpunbuwjul
wpryniipkiph: Zwoyh wniikjny wyn hwiquuwbpp’ quuthunnnnh Yupshpny Ejudnught
Unnkguwil Yhpuenudp quuthunndw bpuyugfus whpupd qnuph ubthwljubnipjul
hpunitiph ontljuywljwt wpdtiph npnoUw hudwp hhttu]npywsd sk:

Oujuuuyh Unwinkgnud

Owfuuuyghll Uninkgdub hhupnid plyus £ wj uljqpnilipp, puwn nph qunpnp qwhunynn
o hwdwp sh J&wph wkihl, pul hwdwuwp ogquujupnipjudp opjtjnh Aknp
phptnt ghwpnud, 1huh ju gl Jud Jupnigdwl Uhengni, qnpdplpugp pupnugng
qnpénuukph pulguﬂlul]an]unIp‘ wihupyh dudwbwl, withupUwpmpjntl, rhulj Jud wyp
gnpénuitp: Uju Ununkgnudp httwpuynp & nupdinid wnwbiug wpdtp opjkjnh wpdtpp
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(nfuwphtidut jud - JEpupunugpdubt pbpwughl Swhiukph npnpdwit  Uhgngny U
Shqhyulub dwpdudnipjuh nt hugdwl pnjnp nkuwlutph Yhpundundp:

Cuphwbinip wedudp, welw kswhiukph Uninkgdwi kptp dkpns.

w. Swjuubph thnpuwphtdwb Ubkpnn  wpuugnnud b hwdwpdtp oguujupnipjudp
fwhwinhy opjklnh unknduwh swpiukph hwoywupyuwi Uhgngny npnpynn wpdtpp,

p. Swfuubph JEpupunugpdub Ubpny  wpunugnnud Eoopjknh  &gphn udwbulyh
Jpuntnduwt Swubph hupjupydwb dhongny npnoynn wpdbpp:

q. punqugphsuyhtt Ukpnn, nph tmphhy hwpyupyoud & qiwhunnygnn opjkynh wpdtpp
opjiljinh wpwhdht punuinphs dwubph wpdtpltpp gnudwupkiny:

Owuuwghl Unnnkgniup whwnp E ukpunh pojnp swiuukpp, npnp nju] dwubwlhgp jupnn
E ypky:

Updtph wwpplipp upnn kb nwppbpyby, Jupjws quwhwuynn opjklnh wkuwlhg i1
whwp b tkpunkl nupquijh b whniquyh swhiukp, npnip wuhwbeymu ki qghuthunmiwl
wduwplh  gpmpjudp  opyEhnp thnjuwphtdmt  (Epupnwugplub) hwdwp,
dmuhunlnpululhu‘

w. nuppulh suuubp (Wnipkp, wplunnd)

p.  whmppulh  Swuubp (npubuynpuughtt  Swjuubp, nbnuypuui  Swhiukp,
dwubmghnwljut  J&wpubtp  (bwhiugswhb, poynynipinil, Supuupuybnwufub,
hpuupubwlub b wyih), wy Jdwptbp (Uhotnpryur]§wplikip b wyjb), punphwbnip duthuubip,
hupltp, htwbuwlwh swhiutp (ophtwy " wwpunpuyght $hiwbuwynpuul wnnlnukp) b
Ahnupjunhpulub gwhniyp):

Uwpudnipjul htin juupjws &ogpunnidubpp  unynpuipwip nhiwplynud & hEnlyuyg
whkuwlkph hwdwp, npntp nippoudibp Jud &pgpunidlikp Junwpbjhu jupnn El
htnwquynid pudwii]l] Fipunbuwubph.

w.  $hqhlfuljut dmzt{mbmp]mh‘ quwhunynny  opjijunh fJud npw pununphsukph
$hqhjuuil dwpjudnipjul wuwngwpny oguujupnipjul guiljugws Ynpniun, nph
wnwewgh] k oginugnpéuwit htnlbwtpn] b wnwphphg,

p- dnighntiuy L[mzllLulanIa]mh‘ quwhwunn  opjklunp wiwpnnibuy]Ennipub
htwnlbwipn] wpwewugus oguufupnipjul guljugws Ynpniuw, hudbdwwnws npw
thnjuwphtdwt hbw,  higwhuhp ki twhwgsunudp, nkhihyuljul punipugpkpll nu
nkjutinjnghuygh htugws (hukyp,

q. wpuuphtt jud nhnbuwljub dmzx{ulbmp]mh‘ quwhwwnyny -opyElunp ajuundwudp
wpnuphtt  hwdwpyny nhnbuwut  jud  nkqujul wuylwbbtph  hEnbwbpny
wpwowugwsd ogiujupnipjul gulljugwd Ynpniun: Uju nkuwlh twpyusmpnilp Jupnn
k1 htk) dudwbufuynp jud Upnnuljuila

13
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12. Znqudwuh onijujuljuts wpdtph npngnid

Zudbdwinwljut dnnbgdwt jhpwndwt hwdwp qhwhwwngnn opjkjnptt npuytu
hwdwbdwt b hwdwnpkih wipwpd gnyp pnpyk) B ndju mupwspnid quniinn b wquwn
ontjunid Judwrwhwjws hnnudwubpp: Sknkjuwnynipjut wnppip i hwighuwgl
hwpulhg nwpwspnid Judwrynn hnnudwubtph ndjuikpp, b hudwguiguyhtt Juyptpp,
npunbkn qghnbnus ki wmquun onijuniud Juurwhwtijuws b Jupdwulunipjut hwidws
bnnudwubph njjujikpp: Fhwhwndwb opjiljnh onijuyuljwt wpdbtpp, 1pd dwlkpkuh
hwpquplny, unwgyh] t &gpuiwt  bpuwbwlny: egpund  dwpkdwnhulub
gnpoénnnipinil, npnud huwpguplynmd t quwhwwnynn b hwdbkdwwnynn  opjkljnubkph
wpdtplbph nwpphpmipmibp wupdwbwnpjuws  hwdbdwnmpub nblpkn wwpph
wqnbgnipjudp: Zwdbdwnmpjub wwpp wipwpd gnyph opjtjnh jud gpu Ju&wnph
gnpswpph punipwigphs, npp dbwynpnud E Judwnph ghup (Qud wnpwowgunid quh
thnthnjunipjnil): Fnjnp &2qpuinidubpp Jhpuredk Eu hknbyug ulqpniipny hwdbdwngny
opjkluinhg nugh quuthuwinnn opykljun:

znntiph guwhwwndwb hwdwp Yupkih £ hwgdh wetbk] bwb wy) gnpénbiibp (Epk jub
nputg YEpupkpjuy uinnyg hudnplwghw), wyg pynud.

w) hnnh whwp, honh hqnpmipniup, Ukpwihjuljub juqup, hnnh unpniljnnipub,
honh  Jubnitbwlnipinip,  bhowdniuh  wwpnibwlnipinip,  dkpppunhy  Jhdwlyp,
pppwnynipjniip, hnnh nhwljghwi,

p) gpoibnnughtt optiph dwjuppulp, wqujuwdwd wunhfubp, ghdkinught okpnh
weunipnip, Yhdwjulut wewbdiwhwnlnipinibtbpp, hnquunbtuph qhwhwindwb
opowliitipp b wy) qiugnjuglinng gnpénttikp:

Zudblwinuljub wjwyukph nhnunpnipniip

14
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Coijuywljwb | np/p
wipdbipp u
Updtpp 22
npuning 1971 603
qwhunmiwb
wluwphyp

597,46

04.2024p. 1970 000

Ujuwhuny, 22 Upwpuwnh Uwpgh Uwppupuyun  hwdwgiipnod gunynn wlpwpd
qnyph  Wjuwndwdp  hpuyniipbph whnwulul  gpuiigdwh  phy 27052015-04-0018
Jquyuluh wuwngkimwd wpugnjus gninunbnbuwlui lpwhwlnipjwl hnnulwuh

onijuyulul wpdtpp Yinpuggus Jupnn k Yuquly 1 970 000 (Ul Uhpihnt huip hwpymip
Jnpumunttt hwquip) 22 gpund:

13. Bqpujugnipinit ghuwthwindwh wnwplugh ombuyulwb wipdbpbkph
YEpupbnyuy

Fhwhwindwb tkpluyugws.

22 Upwpuwnh dwpgh Uwpnupuyun - hwdwyipnud - quinjnn wlpwupd gniph
tjundwdp hpunitipikph whnwluwh gpubgdwb phy 27052015-04-0018 Yhuyuluh
wuwndkinid wpnwugnijus gnuunbnbkuulub bywhwlnipjuh hnnudwuh omuyuljui
wndtipp npugdws Jupny £ juquty 1970 000 (kY dhyhntt hubp hwppip ppwiuunch
hwquip) 22 npud:

14. Oqunugnpdjws hwunwpnphp
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15. Uwhdwbunhwlnidibp b hwuinnly wyuyydwhitkp

Uju vwhdwbwulnidubpp b yuydwbikpp hwighuwimd ki unyt hwpdbnynipjui
wbpwlunkih dwup:

° Quwhunnnnp Wwinwuprumbwnynipinit sh Ypmd quuwhwwnyny ubthwlwinipyub
hpwynitipitph hpuwului Ujwpugpnipjub Jud ubthwljwinipjut hpwynibiplibph hkwn
wnlsynn wyp hwpgkph hwdwp: Mwundhpwnnth Ynnuhg ubpluyugyus hpwyniuiplikpp
hwunuinng hwunwpnppp hulwpyt) kb hwjwuwnh:

o Quwhuwnnnp  wwpnwynpynd  E Wwhywil] ghwhwndwub pupugpnid
wuwnhpunnth  Ynnuhg  unwugus Yud  hwpquplukph  dhongny wyuwpqupwijud
hupnplughuyh qupntihnipyniip:

o Quwhwinnnp qnpédky k npuyku wblwfi junwpnn:

. Qlwhwinnnh ynnuhg Juwnupyus niuntdbwuhpnipjniibpp i1
Lqpuljugnipiniliikpp wupnnonipjudp whjuihwluwy ki

o Upluwinwtipiiph Jupduwinpnipimbp  Juhws sk qlwhwundwl  wpnniiph b
kqpuljugnipyjut htwn:
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. Quwhwwninnh Yupshpp qnuph wpdbph Jkpwpkpuy nidh Uk E quwhwundwi
wduwpyh npoipjudp: Quuwhunnnp Yunwupwbwinynipinih sh Ypnud gniph wpdtph
htnwqu Gupny thnthnjunipjnititiph - hwdwp, npnp Jupnn & b huyn quy wyn
wduwplyhg hhwun,  unghwjulub, nbnbkuwfuwl,  $hqhlulul gnpénuiikph,  twl
punupughwljwh opklunpnipjub thnthnjunipjub hknbwipnd:

o Quuwhuinnnhg sh wwhwiigynid ubpluywbug guunwlut wnywibkpht L |
pugunpnipinilt  qhwhwwndw Ybpwpbpuy,  pugwpnipyudp nuunwliub  wwnjubh
ophtwjut hpwtpny :

o Quuwhwwnnnp Wuinwupwbwingnipmnit sh Ypnud qnuyph wjt phpmpnitbkph
hwlwp, npntip htwpwynp sk hwjintiwpbpl) nkunqujui quinipjudp:

° Qtwhwwnnnp Yunwupiwbwinynipmih  sh Ypnwd Mwwndhpwwnnth  Ynnuhg
ubpluyugqus njuiph hulnippub hwdwnp:

. Blujnuyhtt wwydwhbkpp, npnip oquugnpdyty ki hwpybimnipyub Uk unwugybky
G hwjwunh wnpmniplikphg, Pujyg b wybwybu  Quwhwwnnngp  sh Jupnn  wnuy
hwpjnipnnlnuwiing kpwpupp:

. Ququjws hwoybunipniip qu dwubwghn  Guwhunnnnh Yupshp gnyph
huquwiwlwl wpdkph Ytpwpkppuy b sh hwighuwbinud tpwpfuhp, np gnypp wquun
eniljuynud Yywgwnyh uny hwpybnympyub Uk wpinwswsd quny:

. Qhwhwwnnnp wwinpuun k YEpubwgl] qiwhwndwl wpyniipibpoid Ipwgnighs
npnohs wjutikp h hwpn quint ghupnud, quuhwwnnithg htinn dkljuduyw dudknnud:

16. Ogunugnnéyws gpuiljutmipniia

1. 22 opkup «Ulipwipd gnyph qhiwthwndwh qnpéniitnipjul dwuhby, plgniinws:

2. 22 JYwpwjwpnipjub 2022 pywliwulh ognuwnnuh 24-h phy 1355-U npnpuwdp
hwununqws whpwnd gnyph qiwhwndwh unwbupw, hp ponp hwbgwsiikpny:

3. 22 punmwpuphlmpjub twhwpwph Ynquhg 14.01.2008p. phy N 09-U «22
nwpwspnid junmgynn oklipkph, Jurnigqusplibiph b phttwpwpuljwh wpliwnwipibph
wkuwlutph wpdtph funonpugyus gnigutthptitiph dnynjwénit hwuwnwwnknt dwuhis
hpudwlp, gputgjwé 22 wppwpununmpubh lwhiwpupnipjut Ynnuhg 07.04.2008p.,
whnwluh gputigdwi phy 11708117 (wyunthtwn® TUIUS 2009):

4. 22 punupuphunipjub twhwpuph 08.12.2009p., N 282-U hpwdwhing hwunwndws
«Puwllh, hwuwpululwb, U wpunwnpujut - okupkph  wkbhjulub - Jh&ulh
htinwqunipjut Ukpnyuljub gnignidibpk-h 118 JEnh wnniuwl 2) :
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5. 22 pwnupuphtinipjul bwhiwpwph 14.01.2008p. N 05-UL «3npoénn  qikpny
2htwpuwpwlui wpuwinwbiplikph wnpdtph hwyywpldui Jupgp hwunwnbn Uwuhk
hpwdwi:

6. 22 pwnupuohlinipjui twhiwpwuph 15.02.2008p. N 19-v «Runupwohtiulul
thwunwpnpetph (bpugnuyhi = U &mpmmpmulhmmghhmpmpuﬂlmh) Upuljdwh
wpliwinwlipkph wpdtiph hwyyupyuwi Jupgp hwununkyn Uwuhk hpudwl

7. 22 pumupuphtinipyul bwpiwpwpnipjnil, 21.08.2001p., phy 69 «Chtwpwpnipyui
hunfwp  Junnigyng dudwlwuljun]np otlpkph U Jurnigquéspltinh twhiwhwyyuyhh
unpubph hwunwndwi Uwuhk hpudwb:

8. 22 punupuiphtinipjuh twhuwpwpnipjnil, 21.08.2001p., phy 68 «Chtwpwpuluh
woliwnwlpitph  Ypw i hdwyulub wuydwbliph wqnbgnipniip  hwgyh wnling
bwhiwhwyyuyht tnpuUkph hwunuwndwi Uwuhtt hpwdwb:

QLUZUSNN, U. Ulthpupjul
(Tguywljui No Q9-2024-5)
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