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L. Ghwhwiniwl wnwgwnpuipn
(pngky 22 Updwghph dwpgh Upguniju hunluybiph hnquidwup onijujuljut wpdtpp:

Qhuwhunnnnh b ghuhunndwb Guquwmlbpuympnub wyfjuybkpp

Stwhunndwi juquwlkpynipyub wigwbnudp «Updkpuyipnhqu» UNC
Ppujupuiuljub hwugkh p. Bplhwb, 9. Udnkh 26
Stiopkl E. Lulyulb
Shwhuwnnng Uwlyk) Unhpwpjub
Shwhwwnnnh npuljunjnplwb Jyuyulub 3%-2024-5, npyws 21.03.2024p.

2. Guhunmiuh btywnwlng tkpluyugyus huunwpnpbph gubl

Ltipujugyly £ wbpwnpd gnyph thundwdp hpwyniiplibph whnwlwb qpuiigdutt phy
2166363 Yyujuljuiih yyuwngklp:

3. Ghwhwindwb wunyhpuwnnit b hhdpp

Quwhwndwb hhip £ hwinhuwimd wwwndhpunnth 12.01.2024p. phy ©-146
gpoipjniiin i 08.11.2023p. Yupyuws phy 29U0-UUS/UIQ0-23/2 wuydwbwghpp:

4. Fuwhunm]nn opjklinp, inyjiwljwinugdub wfjuytpp b giwthuigng
opjijinh Wjurimbwdp hpunniipiiph wkuwyp

Sju hwpdtwnynipjult qhuwhwndwb opjkynp hwinhuwimid 22 Updwyhph dwpgh
Upowinyu hwlwjph, phy 2166363 Jjuyulmih wwwngkinid wpnwugnijus nbwdkpd
pwbwljmpjul hnnudwup: Cunn npudunpyus Jyuyuyuih qungkih ubthwlwnipjul
ppuniipny  qpuiigwd  hpwyniiph umpijn bt hwhnhuwbnod

5. Fhwhwindwl iyunulp (ghuwhundwb gnpéwunnypn)

Quwhwndwb  gnpdwenypp  whpwpd gnyph prlwqubddwlb hhnbwipn] ppw
hpugnup:

Quwhwindwl  Gyunwlp’ nhunwplyny wbhpwpd gnyph onijuywlwi  wpdkph
npnonidi k:

Cnjuyuljuls wpdtipp hwpqupuihtt gpudwlul dkdnipmit k npny hwjuiwpup
Yhpuwiugytp, guwhwndwl wluwpyh gpoipjudp, swhwgpghe Ynnutph thel, pug b
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Upguljguyhtt oniljurynid qiuthwiindnn opjkljinh thnpuwbiwlnmid, nph wwpwquynud Ynnqdtphg
jnipupwibiginipn, hpuqkljdws hukny, gnpénud E npowdnnpb b wrwbg hwpungpubph:

1) Toniljuywlwl wpdbph vwhdwinidp whnp b dkiwpuinh’ hwdwduyt hhwnlbyuy
huykguljwpquyhti pppwbwyh

w. «2wpyupluiht pgpuduljub dkdnipiniiy-p Ykpupkpnud £ npudwlwut gupl, npp
Jupny E Jdwpyk] opjijinh hwdwp wrebwnpughtt ondjujulju gnpswpph dwudwbwy:
Cnjuyuljult wpdpp hwinku E quihu npybu wewyl] hwjwbwlwh ghl, npp, pun
nnowhin bjunwenidibph Yupnn b dknp phpdl) onijuymd qhwhunndwh wduwpyh
npmuipjudp onijujuljult wpdbph uwhdwbdwh Uk Enuws wuwydwlbbphtt hEnbbn
nbkypnid: Uw Ju&wnpnnh hwdwp dtnp phpynn wpdbpubphg jujugnyut t b wewyly
owhwykwp qunpph hwdwp: Ujny wpdph uvwhdwidwb dwdwbwly hwpdh skt wnbynud,
Uwutuynpuybu, gnpdwipph hwwnntl] wwjdwbiubphg b hwihqudwiptbtph htwnbwpny
pupdpugiud jud hotglus qubpp:

p. «.. npny hwjuwbwpwp Jhpuwiwgybp...» pynud £ wjtt thwuwnp, np ghwhwnygnn
opijnh wpdtpp hwinhuwind b Gupunpu) quwhwwndwsd wpdtp, wy ny ph
Julijunpnoqud ud Judwnph hpulwt ghti: Uju hpktuhg tkpluywuginud £ gnpswipph ghip
ghwhwndwb wduwpyh npoipjudp, npnbkn hpujwbwgynud B onijuyulub wipdtph
uwhdwidw Uk knwé pninp wy wuydwbkpp:

¢ «.. ghtwhwwndwl wduwpyh gpoipjudp...» wpwhwjnnd & wwhwby puwnn nph
wipdlipp whwp E guwhwngh Ynuljpin wduwpyh gpoipjudp: Yuwdus wj putth htwn, np
ontjul U onijuyuljutt wuydwuubkpp Jupnn Gu thnthnpudl], wy dudwbwljh hwudwp
hujwbwlut wpdtpp Yupnn k upowg (hukp jud shwudwwywnwupwbl) hpuljwbnipeyubp:
Updtiph quwhwwndwl wpnyniiptt wpnwugnnud £ qghwhwndwt wduwpldh npoipjudp
onitljugh Jh&wlyp b wuydwbkpp, wy ns ph nplk wy) wduwwpyh npoipjudp:

1. «.powhwqgpghn Unnutph uholi.» Jtpwpkpnud E owhwgpghn qunpnhtt b
Juw&wnnnhl:

Cwhwgpghn qunpp nith  qulnt  gpouwuwwndwrebp, puyg nghty  tpwub  sh
wupugpoid qu wikp Llwb qunpp unhwdws sk qumd junwpl] b dhindws sk
guljugws ghtt J&wpkp: Pugh wyn, tw qunudp Juwnwpnid E gnpshiny hwdwdwyh
tkpyughu onijuyh hpnnnipgoittbph b wiuluhpubph, wy ny ph Ephwfjuyufub jud
hhynptwhy onitjuyh, npnug gnmipnitp sh Jupnn gmgunpyl] jud jubjppwnbugb:
Zbwpwynp qunpgp sh Ydwph ontjuyufuithg wykih pupdp ght: GFhwhwinynn opjkljunh
tkpjuyhu ubthwjwbwintpp inygbybu wyn «ndjuiy dbwdnpnnkph guppnid E:

Cwhwgpghr Judwrnnp sh gubjuwinud ywpuwwnhp yudwnk], uinhuydws sk Judwunty
I ns i yuwwnpwuwn E Judwunk] guijugus quny jud hwunwnt] wyt wpdtpp, npp ndjug
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wywhh sh hwdwpynud fubjudhn onijuynil: Cwhwgpghe Judwnnnh npuyundunp
ontjuyuiub  wuydwhbkpoud quwhwwnyny  opjjunnh  Jwdwnpl E puwg pniljuynud
wlkbwhwjubwuljub qhnq\ whlufu quhg whiljwynn pniljuh nrunulbwuhpnipiniiihg
htwnn:

L «.pug b Upgulguihtt pnifjuynud quwhwunn  opjElnp thnfuwtiwlnud...»
owbwynwd E np  Ynnukph Uholi  sjwb nplk  Ynulptn Jud  hwwnnly
thnjuhwpwpkpnipnittip, ophtiwl, duyp b gniawnp pllytpnipinititiph jund updunnnih b
Jupdwluyh Uhol hwpwpkpnipymbbpp, npnup Jupnn i quh dwfwpnulp nupality
onijuyhtt ny pinpnp Jud thuky qhpugiuhwnyus: Bupwunpynud £ np ontjuyuljuilt wpdtph
quny qnpoduppp wtnp b hpulwiuglh wjtughuh Yanitph thel, npntp Yuwyfus sk npli
hupupbkpnipiniiiipny, b Ynnukphg jpipupuignipp qnpdnid k hipimpnyit: Gtwhwnynn
opfijunp ponijw k hwi]ly wowyty hwpdwp A, npuytuqh wwwhnyyh npu hpugnudp
Abnp phpynn nwppkpuljtiphg jujwgnyung, nnounlhinn Wjunupnidubpny, pnijujuljub
wpdbph wwhdwidwip  hudwyunuujuul quny: dwdwpph Ukpngp whkwp £ (huh
uglighuht, npp Juwwhndh onijuynid Juéwnnnh hwdwp hwuwibih wjwgnyb ght
Coijuynid gniguppiwh dwdkinh nbnnnipymbnp Jupnn E wwppkp ]_‘[11111[‘ Juhajwd
qwhuingny opjkjuh b omuyulub wuydwbbbph nhkuwlhg: Uhuly wuydwb wyt £ np
ugh whwnp b pudwpup (hih quwhungnn opkiunh hwigty onijugh pujwpup
putiwlnipjudp dwubwhgitph nipwnpnipynibp gpunfkjnt huwilwnp:

q. «.. npp wupwquynid Ynnudkphg jnipupubgnipp, hpuqtyws (hukny, gnpénud k
nnounlinnpkl ...» Gpwhwlnd £ wjt Ehpwnpnipinitp, np owhwgpghn qunpnp, wybybu b
owhwgpghe Jwdwnpnnp, pujulubuyuth nkntjugjuws i Judwnynn opjkiwnh, npu
thwunwgh b ynunkighu) Yhpundwh pinyeht b hwwnynipjnttphl, hyybu bwub pnijugh
yh&whh dwuht pun ghwhwndwb pipwughly wluwpyh: Zknwqunid Eipunpynud &, np
puighg  ipwpwbynipp  hwpykijuwn  k oquiugnpénud  hwlwywnwufuwb
nknkjunynipiip’ dqunbny hwutly hp nkuwilyniihg gnpdwpph wpwyk] puhwytin
wpdbph: Uw Jhpupbpnud & ghwhwndwl uluwpyh ppmpjudp onifjuyh  Jh&wlh
hwoywpyht, wy ny pk hbwnwqu dudjbinnid  wpuwhwyinduws  hEnugupd
nuunnnnipniitkpht:

k. «..bi wpwig hwpyunpubph..» tpwbwynud £ np nnukphg jnipupuiiiynipt nith
qupdwpph hpulwbugul gppuuungunttp, pugg Yaqutphg b ny Ukyp huplunpjus
Jud unhuwd sk gnpdwpp Junwpky:

«Cnjuyului wpdtip» hwuljugnipiniip khpunpoud k, np qukpp uwhdwinnud B pug
L Upgnitwl onijuynid, npuntn Uwubwlhgukpt odinjwé i gnpshint wquunnipjudp:
Quwhunnnn opjkjwnttph omiwl Ywpnn b jhuby husyhku Uhgwqquuhl, wjbhwbu b
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ubknulub, npp upny b punugus (hik) puquuphy gunpyikphg b Jwdwnnnitphg jud
1hul vwhdwbwhwl vwubulhgutph pubwlng:
6. Ftwhunuw wluwpytpp
Ulipuipd gnijph wnknuiqutinipjut wpluunwbiptitpp junupdky ki 10.04.2024p..
Ulipwind gnijph pnijujulutt wpdtipp uwhdwink) k 14.04.2024p.:
Ulipuipd gnujph quthwindws hwoybunipyniiip Yuquyty k 17.04.2024p.:

7. Zupybwnynipjul dup

Zupfbinmpniip  Juquyl] B owguwuinqulwmb  dund, nbh wpgnuewlught b
nkpunwht Ukjiwpwinipinibbibp:

8. Fhwhwindwl wphrunwipiiph plipwgulupgp

Quuhwindwb wphiwwnwiputph pipuguljupgp punugus k htnlyw) hwgnphuljui
thnutiphg. twpwywnpuunwljub tny b hhttwlwb tny:

1) Lupjiuyuwinpuunwlub thoynd hpuuugynid

w. quwhwwnyny opjklnh thwunwpenptph hwjupugpmd b niuntdbwuhpntpjnt,
wwwnykph punniuntd,

P. guwhwndwt wpwgwnpuiiph dbwlkpynid b wuydwbwgph Yipnid:

2) Quunwpnplph twhbwluwb nundbwuhpmppub phpugpmd huunwpnphph
hpdwb Jpw whpwdbyn b wupgql) qhwhwndwb tkpjujugdws opjtynh hpwjulwi
Jupquyhdwyp, htyyhu twb quuwhwnynn gnyph hhttwwb wjujbkpp: Shwhundwh
wnwgwnpuiipp whwnp b wwpuniwghp tkpunh qghwhwndwh tyunwyp b ghuhungng
ppunibipitpp b wwhdwbwhwynudubpp: Ftwhwndwh  byuwnwyp b qhwhundng
ppwynitiph nkuwlp wyhwnp Ehudwdwjibgjus hukh ghwhwndwh unipjljnitph hkw:

3) Fuwhwndwh yuplwiwghpp Yupynd E gpuynp’ Zwjuunwith Zuipwuknnipejul
opkunpnipjulp uwhdwiws Jupgny b whwp b wuwpnibwlh htnljw) wwpnwughp
nbknkynipmniuttpp.

w. ghwhwinynn opjkljinh wijwidwl b inyhwwbwugdwh Jepupkpyuy,

p. ghwhwuindwt nhlwg Y&wph swhh Ykpupbpyuy,

¢. quwhwinwl vnwinupnibpn] vwhdwijus b ghwhwndwdp npnpyny wpdtph
ntuwljh, ghwhwnuwt wduwpyh b wupkpyh YEpuptpuy,

1. qhwhwndwb wnwgwnpuph Jpwpkpjuy:

NMupdwbwghpp Jupnn £ twbh  wupmbull] Zujwunwih  Zwbpuwbnnipjub
opktiunpnipjudp uwhdw s wyp nknkynipnibitn:

6
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4) zhdtwljut thnynud hpujuwbugynid (A7)

w. ghwhwwyny opjijnh wknuquund (nuuwblupnid) (Juppjws quwhunyng
opjjinp nkuwlyhg),

p. guwhwwndwl hudwp withpudhyn wnkntjunynpyut hwjupwgpnud, Ypulmd b
Jtpnidnipni,

¢. ghwhwwndwt hwdwywunwupwb ulgpniipitph, Uninkgmuubph b dkpnnukph
puwnpnipenil, '

1. gbwhwwnnud’ phunpjus dnnbgdwt (Yud Uninkgnudutph) jhpundwdp,

k. kpottwjut wpmynitiph hwyqupiuul tyuwnwlny] wnwppkp  dninkgnidubpny
hwpJupldus wpyniuptiiph hwdwnpnud,

q. hwpytnynipjui juqunud b inpudwnpnid:

9. Ghwhwwnyny opjtljinh hwdwnnn bljupugpmpnitp

Cunn ghwhwwndwbp wpudwngpjus whpwpd gnyph  bjwundwdp  hpuynitpubph
whnwluwh gpuigdwt phy 2166363 Yuyuljuih yuwngkinid wpinwugnijws nydjuiutph
nbwdkpd lywbwlnipjut hnnpudwuh dwljiptup juqunid £ 0,1 hw:

Yunupjws nbquqibinipjudp wupqylg, np hnqudwup hwppe b Zwpwlhg
nwpwdpitphg vwhdwbwquundus sk: (Unwt) dwbipudwut nku unyb hwpdEngnipjutp
Jhg nruubtjupsuljut hwdbjusnud):

Skqunpnipjui hnnudp

7
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Uunpl ubkpluyugynid k quwhwngnn gnyph nknunpnipjui jpruwiiljupp wppubyuljhg b

Junuuwnpuht pupuntqhg

https://yandex.com/maps/?1=sat&I1=44.215062%2C40.169275&mode=search&sl1=44.208153%2C40.

173785&text=40.173785%2C44.208153&z=14
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@ Npnuby pon dhwpeiwuh hwdwph "il(‘k{h‘f o T

) Npauly puw Gugwonpudht Sudljugpd

Lupgdwh wdwwphy 12/0472024 16:49:48

Wupwpd gnyph hwugliv® Uepg Updunihp, bunfwjup ung qymn Uppagmgs 21-pn tingng 50 hnqodwu
Wuzwpd gnyph mbuwyp’ A ywingwd har

Cmlpuwywwiht dnnwplidwd junwenpe b wpdbpp (G4 gpud)” 1221 000.00
Lnp wigwnd gngph hwnpyp’ 2021 p-h hwdwp 25%-h hwydwpyng (£ nped) 183150
Lnp whwpd gngph hwphp' 2022 p-h hadwp 30%-h hwpquplng (L4 npud)’ 2 197.80
“Lnp whyzwpd gnyph hwpyp' 2023 p-h hwdep 35%-h hwpdupyng (22 qpod)’ 2564.10
Lnp whpwnd gnigph hwpyp' 2024 p-h hwodwp 50%-h hwpdwpyng (22 gpod)’ 3 663.00
Lnp wuwpd gngph hwpyp' 2025 p-h hwdwp 75%-h hugduwplng (L4 qpad)’ 549450
unp whwpd gniyph hwplp' 2026 p-h hadwp 100%-h hwpdupyngd (£ nuod)’ 7 326.00

10. Unw]t wpmyniiun]bwn oqunuugnpdnid

Unwyk] wppynibwdbn oginugnpdnidt ognnugnpddw wyh 4ttt &, npp dwubwlgh
nkuwtlynithg opjjnnh hwdwp untnsnud £ wdkiwpwpdn wpdtpp:

1) Unwik] wpgynibwybn ogunugnpsndp whwnp b 1huh $hghjuyybu httwpwynp (Epk
wjn hwiiquuwbipp ntnht b), $htwbuwwybu hpugnpstih, hpujupuinpbh poyjunpjus b
hwiigkgith wuUktwpwpdp wpdbpht: Cupwughly oguiugnpénithg wwppkpykint phwpnud
optjinh  wpynitwbn  oguugnpsdwl  bywwnwlny juwnwpgus sSwhubpp juqpki
wipdtph Ypu:

2) Qwhwnynn opjkjinh wpwyk] wpynibwytn oginugnpsnulp Jupny k (huk] bpw
tkpljuyhu uwd plpwghy oguiwgnpédnidp, pp wji owpnhuwy k oginugnpsynid: Unuty
wpynibuytn ogunugnpénidp Jupnn b wwpplpdly hp pipughl ogunwgnpsnidhg fud
Jwpnn k hpkihg bkpjuyughly juinbwljwupgqus 1hhnugnid:

3) Qwhwwnyny opjkljinh wowyl] wpynibwytn oginugnpénidp, npp ghwhunnyty £
wpwbdhl, Jupnn b wwppbpdl] tpu wewyl] wppnibwgbn ogunnugnpénidhg  npujku
opjijnntkph fudph Uwu, tpp whwp E hwoh weldh fjudph punhwinip wpdtph dbkp upw
ukpnpuwb swthp:

4) Unwyk] wppnibwytn oginugnpsdwt inkuwlp npnpkjp bkpunnud £ htwnljuyp

w. npnoky, pk wprynp qiwhwunyny opykljnnh wju jud wjt oginugnpénidp hahljuytu
htupwynp k, wyuhtipl, hwpdh juphykh wy ogunugnpéiwh Aikpp, npnip dwubwlhgtpp
Jhwdwpkl nnowdhwn:

p. hpwjwpwinpkl poygjunptihh wuwhwbep hwpyh webkne hudwp withpudtyn E
hwolh  wnlk]  quwhwwnynn  opijnh  oguugnpdiwl  gubljugws  hpufuljul
uwhdwbuthwlynud (punupuphtiwljui uwhdwbwthwlnidukp, husywbu  twh
huuiwlubnipntl, np uyy vuhdwbwhulnudibpp Yhohdb htnwguynud b wyii):

q. oquiugnpdniup dhtwbuwugbu hpugnpstiih nupdkint ywhwigp hwpyh £ wntnud,
pt wpynp quwhunynn opjnh wypnpuiipuyhtt oguuwgnpsnudp, npp dhqhjuutu
httwpwynp t b hpwjwpwinpkl pogjunpkih, Ypkph wpynp pudupup Eyudnintbp
nhyuyht dwubwlyghtt weul) gwwn, pwl junwgyp pupwughl oguugnpénithg: Ujn
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nhypnul whwp E hwoyh webk) opjtljnh wypiunpubipuyhlt ogunugnpdiwih wigkin
dwhuubpp:

Qnyph  wjwugnyt b wowyl] wpynibwdbn oguiwgnpsuwh  swhwiholh  E
hwiinhuwbnud wpdtph dkdwgnudp hwpdwp b jubjwdhn, Epupududyin pwhnygph
unpiugh b phulh dEénipjul nhypnud: Uwnnpl ibphuyugduws b wyn Jkpnisnipjul
wpniipmy qiwhwinnnh kiqpuhwhgnudp:

dhqhjuytiu httwpunp, opkuunpnpkl poyjuwnpkih b wnbnbuwybu
tywnwlwhwpdwp nwppbpulitiphg wew]l)] pwhmpwpkpp hwinhuwbnd £ kplu
ogunugnpduwlt nwppbpulyp:

11.@twhuwindwt Uninkgmdubph (Ukpnnubph) ptunpnupnibp.
Ulpuind gnuyph quwhwindwi nuuwljub Uninkgnudkph L.

w) hudbdwnuljut Uninkgnid

p) dSwihuuwhtt Uninkgnud

q) Ejudinuwghtt Unintignid

Zulbdunulul Unintgnid
Zudbdwinuljut Unnkgdwt Yhpwedwb nhypnid wpdbpp npnoynud £ ghwhwinynn
opjjinp  tnytwfwh Juwd hwdwnpbh (lwhwwnhy) opjiljntph htn hudbdwunbiny,
npnig hwdwp wnlw k qukph yEpupkpju wknkjunynipnia
- Zudkdwnwuluh Uninkgnidp tkpuenid htnlyw) dkpnnibpp’
Zudwnphih gnpdwpputph dkpng
Zudwidw hwipuh pulEpnipnibittph hwdbdwnwlub kpnn
Pwlh np qhwhwundwh thpjuyuglus gnypp whpwpd gnyp k nwunh Yhpueynud k
hudbdwinwljut gnpswipputph dkpnnp:
Zudwnnkih gnpswipputph dkpnnp, npp bwb hwjnth  npybu Ynndunpnghs qgnpswipputph
Ukpnn, wpdbpp npnokint tywwnwlny oquugnpsynid k inyhwlwlh Jud hwdwgpbih
opjljintikph htwn uuJws gnpswipputph Jpwpkpju) nknkjuwnynipniup:
Zudwnplh gnpdwpplkph Ukpnnh hhdbwlwh thoygbpt &' npngly huwdblwnnipjut
Uhuwynpitpp, npnup oquuugnpéynid ki hwdwwywwwujwb ontjuyh dwubwlhgutph
nnuhg, twubttwynpuytu.
w. npngk] hwdbdwnnmipjut Jhwynputpp, npnup oguuugnpéynud i hwdwwywnwujuwi
onijuynid dwuttwljhgutph Ynnuhg,
p. npnok) hwdwwywnwuhimt hwdwnpth gopswpputpp b hwoquipyly wyn gnpswpputph
hhdtwlwt ghwhwwndwh swthwhoubkpp,

\
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q¢. Juunwpl] bwdwnpljh opkiwutph b quwhwwnyny opkhwnttph npwliwfub U
pwhwluluh tlwbnipjnitiiph b wwpplkpnipnibiiph hknbnpujut hudbdwnujub
Jtpnidnipinil, npnlp oquugnpdymid L hwlwwywinwujuwb pnijugh dwubwfhgutph
Yynnuhg,

1. Juwwplk] wbhpwdbow  &gpunwdubp, btpk  wnuwhuhp  Yub, quwhundwl
gniguthpikpnid, npytugh wpunwgnplh ghwhuwnynn opjkljnh b hwdwnpkih opjknttph
nwppbpnipniikpn,

k. nhiwply opyEnh giwhwwndwb hudwp £9gpujus gniguthpkph Yhpwend,

q. kpk oguwugnpdyk] Ll qhwhwudwb Uh pwbh gmguihoubp, uwnwgiws wpdtph
gniguthpiinh hwdwdwjukgnudp :

Zhup pugnitbny  Ykpnhhojuyp’  qwhwunn  mbh  pudupup  pwbwlnipjudp
wpdwbwhwjuin nknkjunynipntl, npp wewbjugnyiu wpnwugnnud b puguhwynnud
b uyi qnpdnliltkpp npntg wqpbgnipjudp nfju) wbpwpd gnyph  Jwéwepp  pug
Upguljguihtt onijuynud wrwyl] hwjwbwlwh E nunh hudbdonufub dnnbgdul
yppwpnudp quwhunnn wbpwpd gnyph ubthwlwbnipjut hpuynitiph omljuyuljui
wndtipp npngknt hwdwp hhdttwynpyws E:

Bywdwnuyht Uninkignid

Blulinughtt Uninkguwh opgwhmyutpmud ghwhuintwt wpnyniuptph utnugdwt hudwp
Yhpunynid kb wwppkp Ukpnglbp, npnbg pinhwipnipmitp juywind £ bpubnwd, np
wpdbpp npnoynid k thwunnwgh Jud jubjuwnbuyng tjudnintbkph ypw, npnbp unwbnud
E Jwd Jupnn Eunwbw) hpudniiiph ubkthwljubwntpp

Blwunuyhlt dninbgnudp npudwnpnud & wpdtiph gnmghs wwwqu npuuwlwi hnupkpp
thnjuwytpyhkny pughwinip pbpwghl wpdbph: Bhudwnuwht Unnkguudp wpdbpp
npnoynid E qiwhuwnnynn opjnh Ejuninwpkpnipyudp, gpudwljui hnuph jud sujuubph
Jnbuynnnipniiitiph wpdtph hhtwh Jpu:

Bluinughtt Uninkgdwb Juplnpugnyb hhdpt b hwinhuwind © wjl, np ukpnponubpp
wlijumy ki pwhnyp wnwbuy hpkig tkpyponudubphg, b np tdwh Ejudnunp whnp k
wpwgnih tpgpoudibph phuljh Gipungpyu) dwwupnulp:

Opuku Juink, tkpnponibpp whtlugk) e hojchwnnignud dhug hwdwlupqyus rhuljh
hunlwp (bwl hwynith Enpuytu «ontjuyulub huly jud oghdipuhdhljugus nhuly):
Byulinwjht Uninbkguwb Ukpnpubpp thwunwgh hphdidws G wyugqu npudwljut
hnuphph gnidwplitph ghuntnwynpdwip (hojuwytpydwbp) pipwghly wndtiph: Fpwlip
npuduluh hnupkph ghulntnu]npiwi Ukpnnh wwppkpuljubpb G

Fpudwlub hnuptiph nhuniunuwynpuwt kpenn (27)
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127 Ukpnph  hwdwdwgh Juljuwwnbuyny npudwlwb hnupp ghulnbnwynpymd k
hujupwl) mpnnipjudp (wwywquihg b) dhty ghwhwndwh wluwphyp, npp wpnniipnud
ey Enwhu uinwbwy qiwhwnnng opjkljnh pipughly wpdtpp:

12} dkpnnh hh'wlwh thoygbph Bo

w. puin guiwhwwnynn opjknh b npu ghwhwindwi wrwbdtwhwinlnipyniiikphg uhws
npudwlut hnuph wepwk) hwpdwp wkuwlh pbnpnipntd,

pppudwljut hnupbkph Juwihwnbudwt wnuy by oujinnhuuy nuljptwn
dudwtwljuhwngwsh npnynid,

quupnny Judwbwlhwhwinjwsh hwdwp ppudwlfub  hnupkph  Jubjwnbudwh
hwhwyuwnpuunnid,

nopnpyud Jubjpwinbuynn  dwdljbinh  Jhipgmd  dbwgnppuyhtt - wpdbph  npnodwh
wihpudbyunmput phunwpynud, wjinthbnl, hwplh webknd ghwhwinyng opjknh
punipugnbpp, hwdwyuinwupiu wkpdhtwught wpdbtph npnonud,

& ghuljntinnuynpuw npnypwswthh npngnud,

q- nhulntnuynpuwt gpnypwswthh Yhpuenudp jubhwnbudnn wywqu gpuduljwb
hnupkph  Gjundwudp wihpudbtpnnipjutt nhypnid hwodh webking wkpdhbwjuyhi
wpdbpp:

Thulnnwynpdwt gpnypwywthp whwnp b wpunwugnh ns dhugl gpudwlub dhengh
dudwbwlwynp wpdtpp, wy) twh wjit rhuljtpp, npoup juwydws th opjkjnh wywqu
owhwgnpsdw b npudwljut hnuptph mkuwlh htwn:

Thulntnwynpdwb  gpnypuwswthtiph  pipmbdwb jud  hwodupluub  nwpudjus
Ukpnnubpp hbnlyuh

w. Guujhwiuh ghwgnjugdwt Unpk) (CAPM),

p. quuhwnuh tjundwdp dhohtt Yondws swutp (WACC) ,

¢.nhwnwpljyny Jud unugjud npniypuwswthbph h Ejudwnwpbpnipjut
hwpwpbkpwlgnipinil,

1. Unudnijjuinhy dbkpny

Blunfunh Jureghura hquighush Ukpny

Bludnh juuyhwnwhqughuyh dkpngp hhdtwlwinod Yhpundnid | Epp welw b Ejudnh
Juynilt wgh nbdwybp b pwhnyp quwhwndwb wduwpdh gpoipyudp, wju ghwpnid juphp
squ uwhuwl) Ynupbn jubunbudwt dudwbujwhwnygws, b wkpdhtwwyhtt wpdtpp
Jjwpnn k£ Swpwjk] npubu wpdtph npnodwt dhwly hhup:

QGhwhwwnnl  snitth  wfuy  nwpwswrpowlinid  hwuwpwluwlwb  Hwbwlnipjul
hnnudwubph  Jupdwlumnipyut  Jpupbpuw;  wpdwbwhwun  nbknkjunynipnd,

htunbwpwp Ejudnwhtt dnnbkgdwt Yhpwenwdp Jupnn E phpkp ny hpunbuwlwi
M =
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wniyniiptiiph: Zwpdh wetking wyy hwiquiwtpp® qiwhwnnnh Jupshpny Eyudwnughu
Ununkgdwl Jhpuwendp qiwhwndwh utpjujugyus whowpd gniyph ubthwljwnipjub
ppunitiph pnijuyuljut wpdkph npnpuwb hwlwp hhdbwdnpywsé sk:

Owjuuuyghlt Uninbgnid

Ouwuuuyhtt Uninkgdwh hhupnid pliljws k uylt uljgpnilipp, punn nph qunpnp guuwhuwwnynn
opilljnh hwdwp sh J&wph wykjhl, pwh hujuuwp oguriwljupmpudp opjkljnh iXriols)
pipkime nhwpnid, (huh qu qudwh ud Jurnigdwl vhongny, gnpéplpugp pwpnughng
qnpédnliikph puguljuyntpjudp wihwphh dwudwbwl, withwpdwpnipejnd, nhul] jud wyp
qnpdnuilip: Uju Uninkignudp htwpunp qupdunid unwbw) wpdlp opjilnh wpdtpp
hnjuwphtidwtt jud  JEpwpunungpdwi pupwghly Swjubph npnodwl  Uhengny b
$hqhjulut dwpqwsénipyul nt huguwh poinp nkuwlutph Yhpundwdp:

Cunhwnip wodwdp, wnljw k Swubph Uninkguwl kpkp Ukpny.

w. Swhiubph thnjuwphiidwb  Ukpny wpugninud £ hudwpdlp - oguuuljupnipyundp
wdwbwinhy opjkljinh unknduwh Swiuubph hwpyupyuwh vhgngny npnginy wipdhpp,

P dwjuubtph JEpwpnugpdwh  Ukpnn wpuiwugnind £ oopjklnh  ogphn tdwhwljh
YEpuntnsuwt Swjuubph hwpqupljdwi Uhgngny npnpynn wpdtpp:

¢ puquuppsughl dkpang, nph otnphhy hwpgupynd b quuhwudng opykynh wpdbpp'
opjljnh wpwtidhtt pununphs dwukph wpdbpubpp gnidwpkny:

Owuuwght Uninkgnudp whunp k ikpunh P Swjuukpp, npntip wjw) vwubwlhgp jupng
Epty:

Undtph wwppbpp jupnn &b wwppkpyly, Juujws qiwhwuyng opjkljinh wkuwlhg b
whwp t ukpunkh nipquih b whnipquiyh Swhuubp, npntp wwhwbgynid ku qghwhwinuwl
wluwpyh  gpuippudp  opjklnh thnjuwphtidwl  (YEpupnwugpuwh) hudwp,
Uwubwynpuygbu’

w. 22ppulp Swpaukp (ynuebp, woiwnnid)

P whnippulih  Swjubp  (npubuwynpuowghi dwuubp, wbknunpdwh  Swhiubp,
Uwubwghnwlub  J{wpkp (hwpiwgduyhli, poynynipni, Swpunupuy knwlub,
hpujupwbwlut b wyb), wy Y&wpukp (Uhgunpu]&wplitp b wyh), pighwinip Sdwihaukp,
hupltp, dhtwbuwlub Swukp (ophtiwl | Wupupuyhtt $httwbuwnnplwl wnlnulikp) b
Atntwpluinhpulwb pwhnyp):

Uwpqwénipiub htwn Juupjws £ogpumidithpp unynpuwpwp phunwplpoud & hbnbyjug
nbuwlubph hwdwp, npnbp nunoudibp Gud doqpuinidbp Juwwpkjhu Jupnn ko
htinwquynud pudwin]ty Ehpuintuwlikph.
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w.  dhqhljuljwb Uwpwdnipinil quwhwwnynn  opfkljnh  uud npw  pununphsubkph
dhqhjuljub UwpJudnipyul Wundwneny oquuljwpnipjui gubljmgws Ynpniuwm, npi
wnwgwgh) k oquuuugnpduwi htwnlwtipny b vnwphphg,

P dniuljghniuy Uwpywsnipjnil’ quuhwwnynn  opjkljnh whwpyntiuyknnipyuh
htunbwtipn] wpwewgus oguuljupnipjull  gubljugus Ynpniun, hwdbdwnws npw
thnfuwphtidwh b, huswyhuhp Eu twhiwugsuniup, nkhthulub punipuigpbpt o
nkutininghuyh httugus 1hukp,

¢ wpuiwpht jud nbnkuwlub Uwoqwdnipinti’ quuwhwunynn  opjkljwnh tjuindudp
wpuwphtt  hulwpyng nbtnbkuwlub  Yud nbnuljut  wuydwikph hEnlwlipny
wnwowgud oguiuiljupnipyul gultljugus Ynpniuwn: Uju ntuwlh dwpqusnipniip Jupny
E 1htly dudwulunp Yud Unuljub

12. Znquidwiuh pnijuyulyuis wndtiph npnonud

Zulblwinulul  dninkguul Yhpwodwl  hwdwp quwhwwnynn  opjkljinhh npukiu
hunfwidwl & hwdwnphih wlipwipd gnup plinpyky b njju nwpuspnid guninn b wquin
onijuinid Judwrwhwinjwé hnnudwubpp: Stnkjwwnynipjul wnpmip ki hwlinhuwghy
hupwlhg nmwpwépnid Judwnynn hnnuuwubph nfjuylikpp, b hudwguiiguhi [uypkpp,
npuntn qinbndws kb wqun enitjuynid quiwnwhwijws b Jupdwlwnipiut hwijws
hnnudwubph nduybpp: Stwhwndwh opjljnnh oniljuywljmt wpdhpp, Ipd dwljtipkup
hupquplng, wnwgyly E d2qpudwt  Enubwyny: KLogpuniy’ Uwpbdwnhjului
gnpénnnipnil, npnud huwpyuplymd t gulwhunnyny b hwubdwunng opjklntutiph
wndtplbph wnwpphpnipniip yujdwiwynpqws  hudbdwnmpjul Unuljpkn wmwpph
wqnbgnipyudp: Zudbdwinn pub wnwpp wlpupd gniph opjklnh Yud npw Jw&wnph
qnpéwpph  plnipwignhs, npp dbwynpnid £ Ju&wnph qhip (Yud wpwpwgnid quh
thnthnfunipinil): Pnjnp &2qpuinuduibpp Yhpunyby ki htnljwy uljgpnilipny’ hudbdwwnynn
opjtlinhg nlugh quwthwngnng opyklw:

Znnkph ghwhundwh hwdwp Jupkih £ hwlh wnk] bwl wy) gnpénlibp (kpk Jul
npwitig Ykpupkpyug uinnig hunpiughw), wyy pnid.

w) hnnh whwp, hnnh hqnpnipinilp, dkwihfulwh Juqup, hnnh uwnpniljunniput,
hnnh Jubnibwlnipiniip, hnudniup wuwpnibwlnipnibp, Ukinpunhy  Jh&uyp,
pEppunynipiniip, hanh nhwljghw,

P) gqpoiiniughtt 9pkph Uwlwpnulp, wnwlwdub wunhdwibp, ghubbnwghi otipunh
woluynipinitp, Y htwyulub wrwbdtwhwinynipinititpp, hnnuntuph qhwhwwndwi
2pouiliitipp b wyj qliugnjugiing gnpdnliikp:
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umne

ZudElunnuljub g ikph nknunnnipnibp

Depuk
Ebphly

_ ceno Apuwanyiic

lerakepr
Sbnulibpin

ARiTax

Lwij@iun

dnquanuwnuwdp pliwlsih Zhunigjnilbbnh hwiwp
Upawinyunus, 1000 p.d.

¢ Il-_xl A‘t‘*hl. Bt

2,500,000% v

StnlnueLLED hnnwuupwdph Uil

Fleadfa Mampetivlph Maabar

“w0epd

gl photardpraes

2nquinwpwep plrulish JnbinenlUbnh hwdwn
Upawiynyuns, 1060 p.ab.

9 Unkapn, Unpsrp

2,800,0003 v

Sntlnuzynliibp bonwumwnwdph twupl

FUNRIRAAD el

Lnquinupuidp pliwltih zhbnwendlibph hwiwn
Upawinyunis, 1900 pai.
¢ Undaxdn Usigrares

3,000,000% v

Stnbynipgniliitn hm\wuuupu:bgh dwupls

Quith
Zudbdunmp | dwh o

Unn
Jub nwuppkpp | dhun]
opklwn
ann | Cpean

Uliung opjkiljin Nel

Uliung opjkiljun Ne2

Uliung opjljin Ne3

Qinuhunnng
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unc

Upuuhph dwpq
gy Upguyniju

Upuwhph duwpq
qnun Upowiniu

Shnuljuinynu
plub

wnpjnipp

https://www.list.am/i

https://www.list.am/i

tem/20387413

tem/19753567

https://www.list.am/i

tem/18083538

Jwdunph
Jud
wnwowplh
ghtip

npu
u

2500 000

2 800 000

3 000 000

Uwltpku

pu

1000

1000

1000

1000

Jwdwnrph
Jud
wnwowplh
ghlp

np/p

2500

2800

3000

N1 pun
2nijugh
yh&wlp,
Judwnph
wuydwitikph
b Juwdwnph

wduwpyh

04.2024p.

04.2024p.

04.2024p.

Munnnuip

-15%

-15%

-15%

Minnnudp

-375

-420

-450

Mnnyus
ghtip

2125

2380

2550

N 2 @nyjpughi
hpumibiptiip
1 (uyn pynud
Jupniguuyu
wndwi) m
uwhdwbwthw
Ynudubpp
(ay pymd
hpwyniiptiip
ht
oquiugnpduw
1 Wjunndundp)

ghwhwunnh b

guwhwwnynnh lwlb

glwhuwwnynnh wlwub

Minnnudp

0%

0%

0%

Munnnulp

innyud
qphtp

2125

2380

2550

Q.frizmrhinnn

> 4

Lnuiwwiwginng withunwljwh swsughp
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N3

‘Luyunuljux
h‘l‘f luih pluljuy

wjpbkph puwlufuyptph phwlujuyptph puwluifuypbph
?lnp&umhulllul whundbp nbunfkpd nfunfbpd ntulkpa
pwwlnipn
Lhp
Munnudp % 0% 0% 0%
Munnnudp I}I:Im 0 0 0
Munnyjus np/p
ghtip |
N4
Ynuniihljugh
wikph
wnluynipyoil Loy Luy] Loy 1wy
pl
hiiwpunpnu
pinLup
Nunnnudp % 0% 0% 0%
Minnnuip IH:Iul 0 : 0 0
flonee e/ 2125 2380 2550
qhtip |
N5
Qupmguuw
il
sunhnpnohsuik wnhwdbpd wnbwdkpd wnhudbpd
ppb :
uwhuwbuthw
Ynud

2125 2380 2550

Munnoudp % 0% 0% 0%
Ninnnudp I}I:Im 0 0 0
Do /R 2125 2380 2550
ghtp u
N 6 pun
honuiwuh
suthbph
(wlykphu,
Juyinipynih,
Epjupmpynii 1000 1000 1000 1000

S m——
wh
Junmgywép,
Kuljunughu

17
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Uwu)
Mnnnudp % 0% 0% 0%
Minnnuip I}I:Im 0 0 0
Munnws np/p 2125 2380 2550
ghtp d
N7
Sknunpnipnt
ip (qui]m
quypp), L] Lo L] L]
nbnuijuyiub
qpunfsnipynil
B
Munnudp % 0% 0% 0%
Mnnnudp r}[\l{m 0 0 0
n

s P/ 2125 2380 2550
ghup d
8 hw h hw h
©hpoipymiiip PP W R wpp
Mnnnuip % 0% 0% 0%
Minnnudp I}I&m 0 0 0
il np/p 2125 2380 2550
ghtip u
N9
Spwiuynpun
wyhl
hwtignygubph
- wnlw £ wnlw £ wnlju £ wnljw E
B
dunnghhmpn
thp
Mnnnudp % 0% 0% _ 0%
Nunnnudp ru:{ul 0 0 0
Munnyus np/p 2125 2380 2550
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ghtp

N 10 Znnkph
wpdtph Ypwu
uqunm uiy)
qopdnuikp

Minnnuip % 0% 0% 0%

Munnnudp IH:Im 0 0 0

M np/p 2125
i

2380 2550
ghtp

Uonughte

0,333 0,333 0,333
qnpswljhgp

Cnljuyuljmb | np/p

wndbpn d 2 351,67

Updtpp 22

ooy 2 351 667

ghwhuwndwi
wduwphyp

01.2023p. 2 350 000

Ujuwhuny, 22 Updwdhph dwpgh Uppwinyu hunfwyipnud guninjng wlpwpd gniph
jundunlp hpwyniuplph whnwlwh gputigdwl phy 2166363 JYuyuljulh wuwnghunud
wpnugnus  gniquunbnbuwfub  bpwhwlnipjut  hnyudwuh ontjuyuljut  wpdtpp
Ynpugus Jupnn b Juquty 2 350 000 (kpynt dhpihnt kptp  hwpynip hhuni hwuqup) 22
npud:

13. Bqpuijugni pynt b qhwthunindwh wrwpljugh onijuywlwt wpdtputph
bpuiptipyur

Qhwhwwndwl tkpluyuglus.

22 Upduhph dwpgh Uppwiniu hwdwjupnid guniynn wipupd gnyph tjuwndwdp
hpunnibipiiph  whnwlwub  gpubgdub  phy 2166363 Juyuuih  wungkind
wpnugnyus  gnupunbnbuwfut  tywbwlnipjul hnqudwuh  onijujuljut wpdtpp
ynpugyus Yupnn b juquty 2 350 000 (kpynt dhyhnt Gpkp hwpjnip hhumt hwqup) 22
npud:

Zwpbunynipiniip  hhutdlp £ pug b Upgulyguihl ontjuyuljut  wnjutkphte
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