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L. Stwhwwndwh wnwgwnpuipp

2z pumup Bplwl, Upkjub thnnng 3 okup, ph. 30 huwugknid quinn plwljwpuith
enijuyulfut bt jhyhnuyghi wpdbpubipp:

Qhawhunnngh b qhwhunmbluf gwngwgbggmmwb wyjuy bkpp

Suwhundwb juquuhbpynipui wijwimudp «Unpukpuyipunhqu» UNC
Ppujwpwbwlwh hwugkh p. Bplwb, . Ldykh 26
Stopkl E. Lulyulb
Shwhwunng Thubibw Swhhljh wswnnippub
Stwhwwnnh npuwynplwh JYuyulub $3-2023-52, npqus 19.09.2023p.

2. Ghwhwindwb tyunnwlng tkpluwyuglus thwunwpnphph gubly

Utpjuyugyl) b wipwpd qniph  ubkthwlwbnipjub (oqunugnpéuuiii) hpwnitiph
qpuiigdwil phy 23032017-01-0069 JYuywluh wungkip:

3. Qwhwindwh yuwundhpunniy b hhupp

Quwhwndwh hhdp L hwinhuwbnud wwunyhpwnnth 22.09.2023p. hwpljwunhp
Junwpnn’ wpnupununnipjut wjwug (Enkiwbn U. Uwbiniljjuth npnonudp JupJws
phy 24U0-UUS/UQQ0-23/1 yujdwbwghpp:

4. Gtwhwunynn opykljunp, inytuwbwgdui njjuitikpp b ghiwhwunny
opjljinh tljuwwndunlp hpwynilipiiph nkuwlp

SYuy hupybnynipjul ghwhwindwh opjtjinp  hwinhuwbnd 22 puwnup Bplui,
Upkpul thnnng 3 oklp, ph. 30 hwughnud quntnnn plwlwpwbp: Cun wnpudunpyus

Juuljwih yungkih ubthwljwinipjul hpunilipny gpuitigywus bpunitiph unipyilyn &
hwinhuwimd’

5. Gtwhwndwi tywinulp (qhwhwndwh gnpoéwnnijpen)

Fuwhwndwt  bywnwlp (quuwhwwndwh qnpéwnnypn) wbpwnd  gnyph
pruwquidduh htwnhwlipny] npu hpwugnudp:

Quwhwwindwh wpdtph nkuwlp 2nitjujuljul wpdtp:

Cniljujuwljwl wpdbpp hwyquplughtt ppudwljwi Ubdnipnit k, npny hujuiiwpwup
Yhpwluitugytp, qiji%mdumrﬂb npnipjulp, gwhwgpghn Ynndbph dhol, pug b
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upguljguhtt pniljuynid ghiuthwinyng opjijinh thnpiwbwlnud, nph Wuwpwquynd nnutphg
Jntpupwitiinipp, hpuqklyws (hukny, gnpénud & nnoulinnpkl b wnwig hwplunpuiiph:

1) Toljujufwl wpdbph wwhdwinidp whnp b Uk uwpwl]h hwdwdwt htwnlyuy
huyybguiljupguiht Jpgwitulh’

w. «updupluyhtt gpudwljui Ukdnipjniis-p YEpwpkpnud E gpudwlub quhl, npp
Jupnn £ qdwpyly opjknh hwdwp welnpuyghtt pnijuywlub gnpswpph dwdwiiwl:
Cnijujuljwb wpdkpp hwinbu b quihu npubu wpwyly hwjwbwlwb ghl, npp, pun
nnoulhn tljunwpnidikph’ Qupnn b &kop phpyly ontjuynid qiwhwindwb wduwpyh
npoipjudp omluyuljut wpdbph  uwhdwidwl Uk tnws wujdwbbkpht htnbbn
ntypnud: Uw Judwnennh hwdwp dknp ptipynn wpdtpltphg (wjugnybb £ b wouny
whwytnp qunpnh hwdwp: Uy wpdbph uwhdwidwi dudwbwl hwpyh skt welnid,
Uwubunpuyby, gnpswpph hwwnny wuylwbtphg b hwhquuwbphtph htwnbwipng]
pupdpugyws Jud hotgjws qukpp:

P «.. npny hwjwbwpwp Yhpufwbwugdtp...» tpgmd b wygh thwuinp, np quwhwnynn
opjjinh  wpdtpp hwighuwimd k tipunpjuy  quwhwndus wpdtp, wy ny ph
Yutifunpnyqus Yud Jugwnph hpulwh ghb: Ujt hpkihg Wkplujugnd t gnpdwpph ghlip
quuhunniwh wduwpyh gpompudp, npuby hpujuiugynid & pnijuyuljubt wpdtph
uwhdwidwh dky Enwé pninp wy) wwydwiikpp:

¢ «.. quwhuniwl wduwpdh gpoippudp..» wpnwhwnnd b wwhwiy puwn nph
wpdtipp whwp b quwhwudh Yntpkn wduwpyh npoipjudp: Yuyyws wjt pwbh hkwn, np
onijuit b omijwyuljut wuylwbikpp Jupnn ki thnthnfuty, wy dudwbwlh hwdwp
hujubwlwh wpdbpp Yupnn b upwy (hitky Gud shulwyuwinwuhiwitl] hpwlwntpywinp:
Updtiph quwhwindwl wpynitiph wpnwgnpnud E quwhwundwl wduwplh poipjudp
onijuh Jh&wyp b wwydwbikpp, wyy ny phk nplik wj] wluwpyh npnipjudp:

. «.pwhwgpghr Ynnutph Uhol..» hpwpkpmd b owhwqpghn qunppht b
Judwnnnhi:

Cwhwgpgher qunpnti nibh  qukm npuyundwebbp, puyg nshuy  bpwb  sh
wupugpnud qu witkp Llwb ginpph unhyqws sk qumd Juwnwpk] b dhndws sk
gulljugws ghtt Jfwpl;: Pugh wyy, tw qunulp Junwpnid E gnpskiny hwdwdwgh
ubpyughu onijugh hpnnnipnibikph b wluihpbph, wy ny ph Ephwlfuufwb Jud
hhwnptinhly onijuwyh, npntg qninipimibp sh Yupng gmgumplly Gud Yuieantudty:
Zbwpuynp gunpgp sh J&wph pnijuywluibihg wbjh pupdp ght: Gtwhwunyng opjkljnh
ukpluyhu ukthwljwwnbpp inyghybu wyy «ndjubs Abwynpnnubph owppnid E:

Cwhwgpghre qu&wnnnp sh guiljwinid wwpunwnhp Judwnk), unhyyws sk qugunk)
U ny b ywwnpwun k Juwnk) guijugus quny jud hwunwink) wyt wpdbpp, npp ndjuyg
wwhht sh hwdwpynud I\% onijuynid: Cwhwgnpghe u&wennh pppuyungwnp
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enjujuljut - wwydwbbkpmd  ghwhwinyng opijnh  Jwdwnpt t pug onifjuynud
wlktlwhujwbwlu qiny’ wllfwfu qihg whiluwny pniljugh niunidbwuhpnipyniithg
htwnn:

L «.pug b dpguhgughl oniljuynid quuhwunynn  opjkljnh  hnpwbwlnud...»
Wuwbwlynud  E np Yonubph  dhol  shwb nplk Ynulpiin jud  hunny
thnjuhwpwpkpnipinitikp, ophtwy, dugp b noniunn pljipnipynititkph jud Jupdwnnih b
Jupdwlunh dhol hwpwpkpnipiniuitkpp, npntip Jupnn kb quh dwhwpnulp qupditg
2nijuihti ng pinpng Yud (hinky ghpuqiwhwingus: Bupunpynid £, np pniljuyuljuh wpdtph
quny gnpéwippp whwp k hpulubugdh wbughuh yandtph thel, npnip Yuwgus sk nplk
hwpwpbpnipjnitiibpny, b Ynnukphg jnipupuiiimipp gnpénud k hiptnipnyi: Shwhunndnny
opjkinp oniljw E hwi]ly wewyk) hwupdwp duny, npubuqh wywhnyyh npu hpugnudp
dkop phpynn wwppkpwlitkphg jwdugnying, nnouwlhun Wjuwnwenidubpm], sntjuyului
wpdtiph wwhdwilwip hudwywnwuwb quny: Jwdwrph Ukpnnp whwnp E (hbp
wjtwhuht, npp Juwwhnyh onijuynid Jwdwnnnh hwdwp hwuwibh jujugnyl ght:
Cnjuynid. gnigupuiwb dwdljknp nbnnnipniip jupnn £ owwppbp (hitk] JuwhiJus
quuhwinynn opjljinh b pniljuywluls Wujlwbbkph nbkuwlhg: Uhul wuydwbi wh k, op
wjt whwnp £ pujwpwup huh quwhwwnyng opjijinh  hwlnbky onijugh  pwdupup
pwlwlnipjudp dwubwlhgikph nipunpnipiniip gpugkint hwdwnp:

q- «.. nph Wuwpwgquynud Ynnubphg jnipupwignipp, hpughlgus 1htukny, gnpénud k
nngulnnpkl ..» tpwhwlnud £ uyh Ehpungpnipniip, np guwthwigpghe qunpryp, wybiybu g
owhwgpghn Jwdwnnnp, pujulubuswth nbntjugqus ki Judwnynn opkljwnh, npu
thwunwgh b wninkughuy Yhpundwh pingphi b hwnlnipjnitikphiy, hiswbu tub oniljwgh
Updwlh dwuht pun qhwhundwh phpwghly wluwpyh: Zknwuqunid tipunpynud b, np
Upwighg  jnipwpwlbgnipp hwpykbjun  E ognuugnpsnid  hwlwywinwuuwh
ubkntjunynipniip’ dqukiny hwutk] hp nkuwtlnihg gnpdwipph wewl] swhuwkn
wpdtiph: Uw  Jkpwpbpnid b ghwhwndwh  wduwpyh npoipjudp  onijugh  Jh&wlh
hwpquplh, wy ny pk  hbnwqu  dudlknmd wpuwhwjnjws  hknwnupd
nuwnnnnipjniLabpht:

E «.b wpwig hwpjunpuibph..» tpwhwlnd k, np Ynnutphg jnipupwibisniph nith
qnpowpph. ppurjuitiuglub npyuwyuindunitp, puyg Ynqutphg b ny Uklp hupunpgws
Yud uinhyyws sk gnpswpp Juwnwpky:

«Cniljuyuljut wpdtip» hwuljugnpinitin Eipunpnid E, np qtkpp uwhdwignid ki pug
U Upgmbul] pnifjuwynud, npnbn dwubwlhgubph odnjws ki gnpdknt wquinnipjudp:
Quwhwwnynn opjtljnikph pmljwl Yupny b (huk] husybu Uhowqquyhll, wjiybu B
nknujui, npp jupnn b punljugwué hitk puqiuphy qunpyikphg b Juwdwnpnnutphg Jud

1hut vwhdwbwhwy dwubwlhgubph pubwyny:
5
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6. Fhwhwwndwi wluwpybpp

Ulipuipd qnijph nknuquinipjub wiwwnwbipiipp junwpyt) ka 10.04.2024p.:
Ulpuind gnujph oniljwyuljui wpdtipp uwhdwbyty k 16.04.2024p..:

Ulipuind qnuph qiuthwndwl hwpytnynipniip Juquyty & 16.04.2024p.:

7. zZupybinynipjub dlip

Zwpyknynipiniip Juqujt] E wundnquljub dluny, niuh wnniuwljught b
nkputuyghl Uk iwpwinipynibihp:

8. Ghwhwindwi wpuunnuwipiiph plpugulupgp

Fhwhwwndwh wpuwnwipikph pupugwlunpgp punjugus k htnlyu) hwgnpyuljui
thniiphg. tuuyuwnpuunuljui thny b hhdbwlwh tnyg;

1) Lwhwyuwinpuunwlub thnuynud hpuwbwugynud

w. ghwhuwwnyny opjljnp hwunwpnebph hwjupugpnid b niunilbwuhpnipeyntd,
wuwwnyknph pugnibnd,

p. gtwhwwndwh wrwounpuph dhwlkpynid b wuwjdwbwgph Yupnid:

2) Quuwnwpnpkph twhiufui nuumdiwuppnipjut phpwugpnud thwunwpneblph
hhdwt Ypw wihpwdhon Wupql] ghwhwndwl bkpjuyugus opitjunnh hpuduiljuls
Yupquyhgulyp, hisyhu twb quwhwwnynn gnyph hhuulwh unjjuithpp: Shwhwndwh
wpwgunpwiipp whwnp £ wwpunwnhp ubpueh ghwhwndwh tywnwlp b qtwhwwnyny
hpwyniipitpp U uwhdwbwhwlmdibpp: Shwhwndwi bywwnwlp b qhwhwingng
hpwyniiph nkuwlp whwnp k hwdwdwibgws (hukh ghwhundwi unipjkljintitiph htn:

3) GFuwhwundwh Wujdwbwghpp Yupdmd & gpuynp’ Zujuunnuwth Zubipuynnipyuh
opkunpnipjulp vwhdwi]ws Jupgny b whwp k wuwpnibwhh htwnljw) gupnwughp
nknkynipnibbtpp.

w. qiwhwinynn opjljinh wiwinfwh b unyuubugduh YEpwphpyuy,

P- quwhwwindwl nhiwug Y&wph swthh Jhpwpkpyuy,

¢. ghwhwwndwh unubupnitpn] wvwhdwi]ws b quuhwwindwdp npnoynn wpdhph
wbuwlh, ghwhwndwi wduwpyh b nupkpyh YEpwpkpyuy,

1. qutuhuwndwl wnwgwnpwiiph YEpwpkpyuy:

NMuplwbwghpp Ywpny b twlb wupnitwll]  Zujwunwbh  Zwbpugbnmppui
opkunpnipjudp uwhdwinjws wj] nknklnipmikp:

4) Zpdmljwh thnynud hpujwbugymd ki’

w. quwhwwnynn opjkljnh wnknuqubnud (muwtljupmd)  (Gupagus quwhwwnyny

opjkjinh nkuwyhg),
BT
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P quuhwiniwl hudwp wihpudbon nknkjunynipput hwjuwpugpnud, dowlnid
Ybpnidnipindl,

¢. quwhwundwl hwduyuwinwupiwh ulqpoiiipitph, Uninkgnullibph b dkpngubph
puwnpnipintl,

1. guuhwnnud® pnpdus Uninkgdwl (Gud Uninkgnmdubph) Yhpundwdp,

b Jipotwjwl wpyymbph  hwoywpljdwi tyunuyny nwppp  Uninbgnidibkpm]
hupquplyuws wpyniiphtph hudwnpnud,

q. hwpdtinnipjut juqunid b wnpudwngpnud:

9. Ytwhwwnyny opjjinh hudwnnun Ujupugpnipeniip

Cun wuwwndhpwnnth  Ynndhg  wnpudwnpgus wlpwpd gnyph  ulthwlwbnipyul
(oquuugnpsuwly) hpudniiph gpuiigdwh phy 23032017-01-0069 Yjuyuljmih wwwngklh
puwjuwpwh dwljbpbup juqunud E53.1 pd, wnluw kb twh 2.1pd. b 4.7pd. dwbptiubtpny
htplwljwd phGnipynLbhtip:

Qhwhunmlwl wrwplugh pPhnipughpp

Zuughk 22 punup Bplwl, Upkjjub thanng 3 kip, ph. 30
Ubkthwljwbunnbptp Lunt Uwjuwuyub
Ubkthwljwinipjut hpun]nibiph gpuiigdwh Jquyulwh 23032017-01-0069
b nipUwt unluwphy
Cnljuyujwit Uninwplyws junuuwnpughi wipdbpp 13 141 935
(npun)
Ppuynitiph nkuwlp Utihwjulinigyni
Luyjunwjuht ipwbwlnipyniip Puwlkh
Gnpéwrhwlut bywhwlnipniip Puwlth
Cupwghl pwhwgnpénudp Phwulwpub
Spwhuwnpuuwght dwnybkjhnipynii Luy
Quinnygh wihy Lunk
Zupuyumpynibip/ hwpyp 4/2
Unpunwpht yyuwwnkpp wrwbg wpinwpht hwppupdwb
Uwljkpkup (pu) 53.1 pu.+ 2.1pu.+ 4.7pd. hupuplyp
hpuwuwbwgynud £ 59.9pd.-h hundwip:
Ukppht hwpnwpwbp (wuntp, hunwly, nnukp b Fuwlfupwbh uninph nniep kpljupyw : Ukpphtt
wuwnnithwikp) hwppupuwpwipp unwpyus Eakpyuiyniplpng b
yuunweikpny : Zunwlikpp dwbpuhunwy,
uw hjuyun, yuwnnthwbbpp Ubnunuuguunk:
Utippht nolikpp thug:

7
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[

o
)

Uwlhwignyg Zunwljp vwhjuuyun, yunbkpp v hjuygun
Ulnwmtd Unju k | Unlju
sk

Snip x

Ununiihljughwitp Ynjminh x
ElEjnpuduinuljupupnid X
Guquuiuwnulupupnid X
Qbnmigmu X

Ukpphtt hwppupdwi pinhwinigg ghwhwnwljwh (1-7
Puwiht vwbnnulnd)

1, qpoyujuit Jh&wly, 2. Jun yhéwly, 3.8hghlihg gwdp,

phli Yh&wly, 5. hohlihg pupap, 6. juy Yhbwly, 7. ghpuwig

Ukppht  hwpnwpwipp /1-7/  uwbnnulnyg
hulwyuinwunuhiwbnd £ 4-py - Juwnkgnphuyhb,
Uhohtt Jh&wly:

Uj whnkjuwnynipinih

Qiwhunnng ; g 2" ;
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Unufl]  dwbpudwub  wbku  unygh  Eqpuijugnipjubp Jhg nuwbljupsulut
hwbJuénud:

Sknunpnipjub hl’ln]_l.[]'_l‘

https://yandex.ru/maps/10262/yverevan/?1=sat&11=44.478291%2C40. 197960&mode=search&sll=44.
477751%2C40.198577 &text=40.198577%2C44.477751&z=15

Uunnpl ikphuyugynid k qguuwhunnnn qnuph nknqugpn pjui [ntuwtijupp wppwbyulhg b

juuuwnpuht pupintqghg
. | Yunusnpwih bnn: | 0:-001-0008-0057
] Uinlfrss =1
] Vbt <=t
. 01.001.0008.0068 Ogunusgondnn: v
s | Unbné dusulds =>: -
baooss Unbing dusfudaudy <= a
- ;  opaliuwl wpayncle (2bpn: Shligbn] i
B 1001.111100¢ | ‘ol Uusllnos | Usnbrg ...
r 01001-00080... 82808 14122023 17....|
- 0 00! m { {
D , ] ) D {04 it 5 )| D smgEemiy
D = " q-;-w.lq-h—nw:*uuw]g
f 0o (TS Undt |
;D H , w D | et g 01-001-0008-0057-001
Uislizrby 82200 ]
D O ; - D Ui usiulauly 1122023172013 |
01-001-0008-0056 X e 2o . - "
O /
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Coijuwjuljub wpdtpht Unnupljjws junuunpughb wpdbp

O Npnuby pun unwsnpughy dwdljugph

Zwngdwh wiuwphy 17/04/2024 13:05:49
Wupwpd gniyph hwughy® Upliw, Usunfiywl £ Uplyjwi thonng 3 7kup, 30 Puwhwmut
Uuzwpd gmiyph mbuwiyp’ Pty
Cmljuywlwuhy dnnwplywd Yunwunpuwhl wpdkpp (G4 npwy)’ 13 141 935.00
‘bnp wwzwnd gnyph hwplp® 2021 p-h hwidwp 25%-h hwyduplny (44 qpud)’ 203548
Unp wizwnd gnyph hwpyp' 2022 p-h hwdwn 30%-h hwodwplng (24 )’ 244258
bnp wizwnd gnyph hwplp® 2023 p-h hwdwp 35%-h bwpdwphng (&2 npwd)’ 2 849.68
Unp wwwnd gnyph hwpyp® 2024 p-h hwdwp 50%-h hwywplyng (22 npuad)’ 4 070.97
unp wiywnd qnyph hwplp' 2025 p-h hwdwp 75%-h hwpdwplyng (24 qpud) 6106.45
Lnp wizwnd gnyph hwplp® 2026 p-h hufwp 100%-h hwadwplng (&4 nnuwd)’ 8 141,94

Zunghnh ntwpnut pantip 6p hunmpnuwepnipmiin

10. Unwk) wpynibiw]tn ogunugnpénid

Ununft| wpymbubn oqunuugnpdmul oguiugnpduwt wyh dlih npp dwubwlgh
nkuwljniihg opjkljinh hwdwp unknénud k wlkwpwpdp wpdtpp:

1) Ununft wppymiiu]bn oquuugnpénidp whkwnp E 1hth $hqhjuyybu htwpunp (kpk
wyy hwhquilwbipp nbnht b), $htwbuwubu hpugnpsth, hpujupwiinpb poyjunpyws b
huigkgh wUktwpwpdp wpdbpht: Chpwghl oquuugnpdnithg wnwppbpytint ghypnid
opltjinh  wpynitun]bn  oguriwugnpduwila tywnulny Juunwpjws swhubpp Yuqnbkh
wipdbiph Ypu:

2) Fuwhunnynn opjkljinh wnwyly wpgni iy bn oquuugnpdnidp Jupng k 1huk) bpu
Ubpljughu Jud plpwghy oquuugnpédnidp, kpp wy owunhduy E oquuugnpéynmud: Unwyky
wpniiu]tn oquuwgnpdnudp Yupnn b wwppkpyty hp pupwughy oquuugnpénithg Yud
Yuipnn £ hpkhg bbpluyught) jubnbwlwpgus 1hipdhgugnu:

3) Guwhunyny opjkljinh wnwyl) wpyntutn oquuugnpdnudp, npp qhwhwwnyly |
wnwbdhl, Jupny £ wwppbpgl] bpom weuby wpniu]bn oqinugnpdnidhg npuybu
opjiljntitiph fudph dwu, tpp whnp & hwpyh woinh julph punhwinip wpdbph dky tpw
ubkpnpuwt suthp:

4) Unun]b wpyynitwybn oqinuugnpduwl inkuwlyp npnokip Ukpupmd £ htnlyuygp

w. npngk, pk wpynp quwhwundnn opjinh wyu Yud wyl oquuugnpoéniup $hqhljuuytu
hiwpun]np £, wyuhtipl, hwpdh juntykh wyt oquugnpduwt dukpp, npntp dwubwlhglkpp
Yhulwpkl nngundhun:

P- ppufwpwtinpbl poyjwnplhh wwhwbep hwoyh wnlikyn hunfwp wihpwdton t
hwph  wnll]  quwhunynn  opjijnh  oquuugnpéuwb gutijugws  hpudulub
uwhdwbwthwlynid (punupwphtimut uwhdwbuthwlndukp, husytu twl
huJwbwljwiinipynil, np wyy vuhdwbwthwyndbpp Ythnhudkt htnwquynud b wyjb):

- 10
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q. ogunugnpsnilp dhtiwbiuwytu hpugnpsth nupdubtint wwhwbep hwodh t wntnud,
pt wpynp quwhwwnyng opjklijnnh wyplinpubipughlt ogunugnpdnudp, npp $hqhfuyku
htwpuwynp £ b hpwdwpwbnpkl poyjunpkh, Yphph wpynp pujupup Ejwdnuinbbp
nhyuyhlt wubwfghtt wowdl] pwwn, pwl Yunwgbp phpwghl oguugnpénithg: Ujy
ntypnud whwnp t hwyyh wnlby opjinh wyphupubpughtt oguugnpstwbi wigkyn
dwihuubpp:

Qnujph (wjwgnyyh b wewk] wpynibwdbn oginugnpsuwh swthwihoh E hwinhuwbnd
wndtph dkdwgnudp hupdwp b bjudhwn, Epjupududtn owhnyph tnpdugh b phulh
Ubdnipjut  nhwypnul:  Uwnnpl Ukphuyugus b wyn  Yhpnidnipjul wpnniipnud
quwhwinnnh tqpuhwgnudp:

dpqhjwyytu  htwpwynp,  opklunpnpkt  pmjupph b wbnkuwwbu
tywunwlwhwpdwp wwppkpuyibphg weunl) swhnipwpkpp hwinhuwbnd E abpljw
ogunugnpddwlt tnwuppbpulyp:

11.Gtwhwndwl dninkgnidubtph (Ukpngutph) ptnpnipiniin.
Ulipupd gnyph quwhwindwt nuuwlub Uninkgnidibph .

w) hudbdwnwljul Uninkgnid

p) Swhiuughtt Unintignid

@) Ejudwnwghtt Uninkgnud

Zudbdwnulwl dninkgnid
Zudidwinwlut  Unnkgdwt Yhpundwh phwypmd wpdtpp npnpynid b quwhwingng
opjijiip tnytwlfuwt jud hwdwnphjh (wlwbwnhy) opkjnitph bt hwikdwinkiny,
npntg hundwp wnlu k qubph Ykpwpbpjuy nknkjunynipnia
Zudkduwnnuljul Uninkgnidp thpunnd Ehtnbyu) dkpangibpp’
Zudwnnkih gnpswpputph Ukpny
Zudwldwb hwipught piljEpnipnititiph hwdbdwinwwuh dkpnyg
Pulh np quwhwndwl tkpljujugus gnypp whpwpd goyp L, nwunh Yhpunymd E
huwdbdwwnwljut gnpswipputph dkpnyp:
Zwdwnplih gnpswpplikph dkpnnp, npp twlb hwynth k npytu Yondinpnohs gnpswppkph
Ukpnn, wpdbpp npnpkint bwywwnwlny oquugnpdynid E inyhwlwh jud hwdwngpkih
opjjunikph htwn juwJws gnpswpputiph JEpupkpyuy nknijunynipeniip:
Zudwnpbih gnpdwpptph Ukpnnh hhudtwfub thoygkph B4 npngl) hwdbdwinnipyub
Uhwynpltpp, npnlp oguuugnpdymd kb hwlwywwnwupwt onijugh dwubwlhghbph
nnuhg, dwubwynpuytu.
w. npngk] hwdbdwnnipyut thwdnpkpp, npnup oguuugnpsynid ki hwdwyuwinwuuwh
ontjunid dwutiuljhgukiph Ynnuhg,
p- npn2t] hwdwywinwuhiwb hudwnpbh gnpswppubtpp bt hwpqupyt) wyy gnpswpphkph
hhutwljuh ghwhwndwb swhwihyukpp,

/ ¢ 11
Qluhunnng M Lnyhwlhwbwghng whhuwnwluh Swélughn

2024DBVWUVTC




3R UNEYSPUUMMBNILURGAUMUL MULUS
<UPUERUMGNShOUs  UMC

¢. Juuwpk] bwdwnphih opkljnitph b ghwhwwnynn opjwnukph npululuh U
putwliuljub tlwbnipjniiibph & wwppbpmpnibbitph hbnbnpuoh hudbdwnwlwi
ytpnisnipinil, npnup oguuugnpsymd ki hwdwywwnwupwb pnijugh dwubwlhgbph
Ynnuhg,

. Juuwpk] wbhpwdbpn  &Hgpunudubp, ek wnuhuhp  ub,  qwhwndwl
gniguthpuipnud, npykugh wpiwgnydh quwhwuninng opjnh b hwdwnpkih opyklnitkph
nwppkpnipniiikpp,

. ghunwnlil opjjnh quuthwinuw hwdwp &pgpundus gniguithptitiph Yhpwenud,

Q. bpt oquugnpsyl] & qwhwwndwl Uh pwih gnigwlhpubp, uwnwgius wpdbph
gniguithptinh hwdwdwutgnudp :

Zhlp  pugmbubkiny  Ykpnhhojup’  qwhuinnl mbh  puwduwpup  pubwlnipjudp
wpduwbwhwyjun nknkjunynipnil, npp weukjugnyyiiu wpnwugnnud b puguwhwynnid
£ wyl gnpénlitipp npnig wqnkgnipjudp wjuy whpwpd gnyph Judwnpp pug Upguguhl
onijuynid wpwyl] hujwbwlut b nunh  hudbdwnwliut dnnkgdwl §hpuenidp
quuhwwinynn whpwnd gnyph ubthwlwbniejut hpuniiph onijuywljwh wpdtpp npngkynt
hwdwp hhdwnpyuwsd k:

Bludwnuwht Unnbgnid

Bludinwghtt Uninkigdwit gpowtwljukpnid qiuwhwindwb wpyniipiph winugdwi hwudwp
Yhpunynud Eu wwppbp dkpnnubp, npnig pighwipnipemibp juywbind £ bpubnwd, np
wpdtipp npngynud £ thwunwgh jud jultiwnbugnn judnunttph pw, npnp uinwbinod
Ejwd upnn Eunwbug hpuniiph ukthwwbwntpn

Bhudnughtt Unnkgnudp wpudwgpmid b wpdtph gnighs wyuqu gpudwljui hnuphpp
tnfuwlipybiny phghwinip plpwghl wpdbph: Bywdwnuwghtt dnnbgdudp wpdtpp
npnoynud £ quwhwingnn opjtljinh tiudnwpbpnipjudp, npudwlub hnuph jud Swheukph
ftwynnnipniiiinh wpdtph hhdwb Ypuw:

Bluwunuyhtt dninkguwt juplnpugnylt hhdpl £ hwinhuwind £ wyb, np Gkpgponukpp
wlhijunud tu pwhnype winwbw) hpkug bkpgypoulutphg, b np tdwb Ejudnunp whnp &
wipuugnih tkpypnudutph nhuljh Eupugpyuy dwjupgulyp:

Opybu Jutnb, tkpppnnibpp wljiuly Bu hnpjphwnnigmd dhugb hwdwlwpgdws phuljh
hwdwp (bwl hwjinh Enpybu «ndjuyulut phulpy jud «ghyipuhbhugus nhuly»):
Blulnnughtt Uninkgdwl Ukpnnltpp thwunwgh hhtudus b wyuqu npudwlub hnupkph
gnulwpbbph  phulppntnwynpuwip  (hojpwlbpydwip) pipwghll wpdbiph:  YFpwbp
npudwlwt hnuptph nhulninwynpdw dkpagh mupphpulukph ke

Tpudwlut hnuptph nhulnnwynpiwt dkpny (227)

2% dbkpnnh  hwdwdugi’ Jutjpwnbuynny ppudwlut hnupp nhulnnwynpymd k
hwlwnrwl mnnnipjudp (wywquyhg b) dhts ghwhwndwt wduwphyp, npp wpyniipnid
pny] £ wnnwjhu unwbw) ghwhwwnynn opjiljnh plpwghly wpdtpp:

2% Ukpngh hhdwljwi thoygbpb b

w. punn guwhwwnynn opjljnnh b npu ghwhwndwt wpwtdtwhwnlnipniittnhg juhijus
npudwlut hnuph wnwyk] hwpdwp nkuwlh ptnpnipndd,

12
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pnpudwljui hnuptph Jutjiuntudwut wnwyk oujinnhuuy nuljptwn
dudwbuljwhwwnywsh npnonid,

quupnng  dudwbwfwhwinjwsh hwdwp  gpudwlwb  hnupkph  Jubwnbudwlh
tw iy unpuunnd,

nopnpyus  Jubfiwnbuyng  dudfbnh  Jhponud  dbwgnppuyhtt wpdbph  npnodwh
wihpwdbpnnipjut ghunwpynud, wjinthbnb, hwolh webkng ghwhwnyng opkjunh
punipugpbpp, hudwwywinwuhiub wkpdhtiwwyht wpdtph npnond,

k. ghulntinunynpuwt npnypuswthh npnopnud,

q. qbuhnhmunlnpdmh npnypwswthh jhpwenudp jubjwnbuyng wyuqu gpudwljub
hnupkph  Wjundwdp wbhpuwdbpnnipjut nhuypnid hwodh webbing nkpdhbwjwhl
wpdtpp:

Thulntnuynplwt gpoypwswthp whwnp E wpunwgnh ny dhuybh gpudwljui hengh
dudwbwlunjnp wpdtpp, wy) twl wjt phuljtpp, npnip Yjuwdws i opkljnh wywqu
owhwgnnpduw b npudwljut hnuptph mkuwlh htwn:

Thuljntnnwynpdu r}pnqpmzunhhph pipniidwt - jud  hwpqupdwl  nwpuswusd
Ukpnnubkpp htnlyuyh b

w. Yuyhwnuwh qiugnjugdut Unyly (CAPM),

p- Juuyhwnwh tjundudp dhohtt ordws swuutp (WACC) ,

g¢.nhnwplyny Jud unugyud npnijpuswthbph i1 Ejudinwpbpnipjut
hwpuwpbpwljgnipendl,

1. Unudnijjuinpy dkpny

Blundnh juyhwnuhqughugh dkpnn

Bludnh juyhwnwhqughwih dkpnnp hhdbwlwinid jhpweynd | pp wnu | Eyudnh
Yuynit wéh nkdybp b gwhnyp quuhwndwt wluwpdh gpoipyudp, wu ghypnid uphp
sju uwhdwk Ynthpbn jubhunbudu dudwbuljuhwndws, b wkpdhtwuht wpdtpp
Jupnn k Swpwjk npubu wpdtph npnpdwh dhwl hhup:

Quwhwinnnt smuh ndju] nwpwswopownid ptwljupwiiibph Jupdwlwinipjui
YEpwpbpjw) wpdwbhwhwdun nknkljunynpnd, hbnbwpwp Bjudnwhtt dninkgnudp sh
Y hpumb:

Ouwhiuughtt Uninkgnid

Owfiuwghtt Unnbkgdwt hhupnid puljws b wytt ulqpniipp, punn nph qunpgp
guwhwunynn opjkjnh hwdwp sh Jdwph wybht, pwt hwjuuwp oguulwpnipjudp
opjjinh dtnp phpkint nhwpnid, (hth qu qudwi Jud jurnigdwl dhongny, gnpsplupugn
pupnughnng  gnpdntbikph puguliwnipjudp wihwpyh dwdwbul, wihwplwpnipyotd,
nhul] jwuU wy gnpéntiikp: Uju Unwnbgnudp htwpwynp b gupdind unwbw) wpdbp
opjkjinh wpdtpp thnjuwphtdwt jud JEpupunungpdwt pipwghly Swhubkph npnpdwb
Uhongny b $hqhjuljus dwpgwsnipjut nt htwgdw pnnp nkuwlubph Yhpundwdp:
Cunhwinip wpdwdp, wnlju k dwhiukph dninkgudwb kpkp dkpnn.

w. Swuubph thnjwphidwi Ubkpnn  wpuwugnnud b ohudwpdtp  oguuljupnipyudp
tdwbwinhy opjkljinh unknédwh swhiubkph hwyqupldwi vhongny npnoynn wipdtpp,

) 13
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P dwhiubph Ykpwpnunpiub dkpng wpugninud £ oopfljnh &ogphn tlwbwljh
Ytpuntinsuwh Swhiukph hwpyupljdwil thgngny npnoynn windhpp:

¢ punuppsughlt Ukpnn, nph punphh] hwpqupynud E qiwhwindnn opjklnh wpdtpp’
opjkljinh wpwtidht punuinphs dwukph wpdtiptipp gnidwipkyny:

Owfuuwyhtt Uninkignudp whwnp £ Ukpweh pninp Swiukpp, npnip nju) dwubuljhgp Jupng
Eypky:

Updtph wiwppbpp Yupnn ki nwppbpyt], Jupws quwhwingng opjijinh kuwlhg b
whup £ bkpuekl nigquijh b whnignuyh dwhiubkp, npnlp wwhwbgynud ki qhwrhwinduh
wluwpyh  gpoipjudp  opjklnh hnjuuphtidut  (YEpupnungpdub) hudwp,
Uwubu]npuybu’

w. mppufh sSwpiubp (yniphp, wohwinnid)

P whnppufh  Swhukp (npubuynpuughtt  Swhukp, nbnunpuiwb  Swhukp,
Uwubwghinulub  Jgwpbkp  (hwhwgsuyht, poyunynipinil,  dwpnwpuybnwlul,
hpujupwbwlul b wy i), wy J&wnttp (Uhotnpnuygwplbp b wyji), punhwtinip swjuukp,
hwpltp, dhtwbuwlub Swukp (ophtuuly - wwpupuyht phttwbuwynpuub nnlnulikp) b
dtntwpjuinhpulwb pwhnyp):

Uwpjwdnipjult htn Juwyus d2qpunidtpp unynpupwp phunwplgnd hbwnlyuyg
wkuwlubph hwdwp, npnip nunnnudubp ud &ogpuinudubp  junwphhu Jupnny &l
htnwuqunud pudwin]ty Eupuwnbkuwlubph.

w.  dhqhjuljut  dwpywdnipinii quwhwwnyny opfijmh Jud nppu pununphsitiph
dhqhjuljuls vwpqudnipyui wuwndweny ogniwlupnipjul gublugus npniuwn, nph
wnwgwgh) k oqunugnpsuwh htwnlbwipny b wnwphphg,

P dnilihghntuy  dwpqudnipinil’ quwhwwnynn  opjklunp wlwpynibu]bnnpjub
htnbwipny wpwgugus ogunuljwpn pjuh gutljugws Ynpniuw, hudbdwinws npw
thnjuwphtidwh htw, husyhuhp L bwhiwgdunidp, nkjthjulwb phnipwugpbpt o
nkutininghwjh hiugws (hitkp,

¢ wpuwpht jud wnbnbuwljwh  dwpyusnipn’ quwhunnyny opjiljnp  Ghwndwdp
wpuphll - hudwpyny - winbuwlut jud  nbqulwb wujdwtkph  hhnbwlpng
wpwgugus ogunufupnipjui guiljugws Ynpniun: Usu nkuwhh dwpgwsnipiniip jupnn
E1hut dwdwiwluynp jud dpnwljwb:

Stju nlwpnid, qguthwinyny gnypp Juqunud k punhwinip puquupbwluwpub okiph
2un thnpp dwup htnbwpwp hwpjuplibpp jhubghgubt buljwb otnnudtkph, hbwnlhwpwp
dwuuwyghtt Ukpnnh Yhpwentdp sh nw hpuntuwlwl wpynipttp: Owhiuwght Ukpngp sh
Yphpunyty Jkpp tpgws hhdbwdnpuwdp:

i ; 2 ﬁ\ 14
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12. Tniyuywljwt wipdtph hwojupl hudbdwinwulut dkpngnd.

Ulpwpd gqnuyph qhwhwnwdwl dudwimy hwdbdwnwlut Jkpngp Jhpunynd E
htanljw) hwenpyuljwint pyundp’

- hudwidwh whowpd gqnyph hwdwp  onijuyuljul  hpwyhgwlh YEpnidnipnit
YEpnisnipyult hudwp wpdwiwhwyunn nbnEjunynipjub pnpnipejnih,

- hundbdwinni pjul huluywnwu b Uhwynph npnonid,

- hulkdwnnipjul wthpudton wnwppkph wpwhdbwgnid,

- hwdtlwinnipyul vhwnpitkph wndtiph &o>qpunud,

- hwdtdwwndnn whpwpd gqniyph hudwp wpdbph dh pwlh Logpufws gniguihpiiph
hulwywinwuiwibgnudp Uk gniguihphtt jud qiwhwwndnn whpupd gniph wpdtph
{hgwljuyphts (nhuryuqni):

Opytu hwdbdwnmpiut thuynp ki punniiynid whpuipd gnuyph pnijuynud Aliw-
Unpdws  swithnpnphskpp:  Uniyh wlpupd gnyph quwhwnudwi  hundwp Jupny &l
Uhwdwdwbiuly Yhpwryt] hwdbdwndwh Uh pwtth vhwnpltp:

Uunnpl pEpjus wnyniuwlynud ukpuyugusé Ll «bnakaran.com» b « list.am» luwjptpnid
(wquun pniljur) wpnwugnyws® htiinwgnunynn nwpwspnid guniyng, Jugwrwhwidwi ukp-
Juyugjws b qhwhwndwh kipwlw qnyphtt hunfwnpbih qnupbph kuljtnwght wju-
ukpp, npnbg 12 plighwinp dwykpbup enijuyuljull wpdtph Wuundwdp Yhpunyly ka
htnlyuy Loqpundwls gnpdulhgibpp.

Unwliupinny twhwnbujws dhwgjury quugnjuguwli gnpéntilikpp, npniigny qutiph
&oqpunudubp wnnpl phpdwd wyniuwlnod skl Junupdly jud qiwhwwnynn whpwpd
qnuph tnyb gqnpénliikphg buwbnpkb sk nwpplpynud, Jud b ghwhuninnnh Ynnuhg skin
Yhpundty glth Ypw sight wqnkgnipjub wyuwwndwnny.

d@% ;
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z = - = - 2 ubljwustng pluwljwpwl Upbjwl thnnngmu, 54 .k, 1/5 - s
2 ublywlwlng plwlwnwl Upbjwl thnnngnw, 54 .6, 174 hwnl, Bypndbnwlnpngywsd, pwpt tlp 2 ubljwlwling pLwlwnpwl Upbpywl thnngmud, 53 g, 1/4
hwny, pwpt 26Lp @ Usbipuis grnng, bplats hwply, uuwhwnw yspwlnpngywsd, pwpb pbup
9 Upbypaits thrnng, bdasds ST3000 v Swsdiant 9 Ustypalls grning, ke
$70,000 v imale Nersulioant

mm- WA Sepdaliamprrds tugh -

ThUph vwuhl
ﬂm(‘um:lbh d:uuhl;
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Zuddwnm pju Quwhunnynn opjljwn- opjkljn- opjkljun-
HEdkuwnp opjjup wbwing Nel | wbwng Ne2 | whbuwyng Ne3
Uuiinudp phwljupui plwuput | phwlupub phwljupub
Zuugh Upkput Uplipub Uplijjub Upkpul
Jwdwnph ghp (Fpund) 28 500 000 28 890 000 27 730 000
Uwljtipku (pu) 59,9 /53.1+2.1+4.7/ 54 54 53
1 pu ghtip (npu/pu) 527 778 535 000 523 208
N1 Caulouh fiuenl, sekimngh https://www | https://www | https://www.li
wuwtitikp, Juw&wnph und ist.am/item | .list.am/item | st.am/item/17
S sas /19681022 | /20232506 900079
Yuyypnud
hwjnwpnipnih ndud
NMinnnudp (%) -10% -10% -10% wbdhip yuwnpwuwn ki
10%-ny uwljuplbk) b
wndbpp
Minnnudp (qpud) -52 778 -53 500 -52 321
n
s plghtn 475 000 481500 470 887
(ypund/pu)
N 2 Qnypuyht hpunibiphbph m
vwhwbuhwlnultbpp (wyy ghwhwunn | quwhwunynn | quwhuwwnynnh
pUnd’ hpunmbphtph b
oq:mqn;‘;sndmh fhmm‘[mdp) h tdwit h wlwt udwb
Ninnnudp (%) 0% 0% 0%
Munnnudp (npud) 0 0 0
n & 1 pd ghtr
ws 1 pd ghtip 475 000 481 500 470 887
(pud/pu)
N3 S:nmnpmm;;hlllz hhqbpmil;h :
npuuyjnpuu i 1]
mﬁllm];.lp]lll'nmp]h = Lull]_ ]_lul.l ]_ulll Lul"].
dunngbijhnipynibp
Muynnudp (%) 0% 0% 0%
Mnnnudp (npud) 0 0 0
n 1 i}
st Lpddin 475 000 481 500 470 887
(qpuau/pu)
pumpwgpbpp, §nhunpoiun] w
ynpkph wwuppph wkuwlp BYD B R 2
Munnudp (%) 0% 0% 0%
Mnnnudp (gpud) 0 0 0
Jupitine Lpdqht 475 000 481 500 470 887
(pud/pu)
N 5 Thlip, ghimpnihikph swhkpp
(pupapmpinih, dwlkpku jud 59,9 54 54 53
Sunjury)
Munnnudp (%) 0% 0% 0%
Minnnudp (gpud) 0 0 0
Mo ms Tpilighan 475 000 481 500 470 887
(pud/pu)
N 6 Zwpuybmpnihp, hwpyp 4-b 1 5-1’1 1 4-11 1

Qluwhunnng

4-h2 )
i
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hwpljujinipjuh
" ’ z 2 wnwpphpnipniip
Minnnudp (%) 3% 3% 3% sigrnul Eghuimuiog
opjtunp wpdtiph Ypw
Munnnudp (qpunt) 14 250 14 445 14 127
P Lpightn 489 250 495 945 485013
(ypund/pu)
N 7 Ukppht b wpuwpht
hmpqulxllfllu.lh liublzml{]l: 4 3 4 4
hwdbdwinynn
0 0 0 0 opjjutikphg Ukyp
Minnnudp (%) 5% 0% 0% g
ukpphtt hwpnupdwi
Muynnudp (gpud) 24 463 0 0
n
inuma Lpd ghtip 513713 495 945 485 013
(qpund/pd)
N ShUQMQm{lmtamﬂhqph l'thl’l - nlhllll i Ithllil i nLi;llll
wnljuympnihp Jun wpuynnn wpuynnpnu wpwynnpnipe
hiwpun|npmpniip hhmpmll_npmp]mh LI&]nLh Pl nih ]Illh
Munnnudp (%) 0% 0% 0%
Mnnnudp (qpud) 0 0 0
n 1pd
unyws 1 pd ghtip 513 713 495 945 485013
(npund/pd)
N 9 Pudkhkpuljuh gmbghph m
Ynunibwy vyuwuwpynulp
(fEYywnpudunujupupnid, umllm k wnlu k ulnllm k wnlw k
ququiunnuiwpupnud,
opulunnuljwpupnud)
Nunnnudp (%) 0% 0% 0%
Munnudp (qpud) 0 0 0
fnws | ptohin 513 713 495 945 485013
(pud/pu)
N 10 Ahwlkh, hwuwpuulwh b nil nil nih
i S nthjrgkom gduk hrfnl. IIIlu.l'u Ennu I&mh tLnny I1}11111
otlipkp-phtimpymitikph wpdtph hunIulllulp q 2 g 2 g 2 g
Upw wqnnn wy) gopdnbibbp hullluﬂlulpq hunIulllulpq hun[ulllulpq
Qtnmiguwi
hwdwlupgh
Minnnudp (%) 3% 0% 0% wnluynipjniip wgnnid
k guwhwunn qnyph
wipdbph Ypu
Nuynnudp (gpuad) 15 411 0 0
{innidsmd & peghitn 529 124 495 945 485013
(qpund/pd)
Yonuhti gnpdwljhgp 0,33 0,33 0,33
Quwhunnnn opjkljnh
03 361
1pd wpdtipp (npund/pu) Ao o
FenZ "
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33 UNGUSPrUUMrI3NrLURENAUUUL MULUS
<UPUERUMGNShOUW->  UMC

30 150 000

Ujuuihuny, ghwhwwndwb tkpjuyugus 22 punup Gplhwl, Upkjub thonng 3 pEup, pl.
30 hwugknid gquidnn plwupwih pnijuyuljub wpdbpp, nknuqbhinipyut junwpdwb
dudutuljuhwnyusnid niikigus wuypuitipughly Jh&wlynud, quuwhwwindwi
hudbdwnuljut Uninkgdwdp ghwhwwnyws qguwhwwndnud & 30 150 000 (Epkunit dpjhnt
hwpnip hhuntt hmqup) 22 gpud:

13. Tnitjuwywljwl wpdtiph hwoqupl Ejwdwnuwght Uninkgdudp

SYjwy ghypnud Yhpwndlp b Ejudnuwht dnnbgdwudp Ejwdnp juyhpnwwykpuddui
bpwiwlp: Uju tnputwlp twppownbund |
guwhwwndwl gnpdplipwugh hkwnlyw hwenpyuljuiinipniup
- Mnunkighw] hwdwpwet Ejudnh () Juijownbund, hwgjupynd npugbu
Jutnt guwhwwndwt wduwplyhg Uk mupdu juipdwspny,
- Ppuwljwt hwdwhiwet Ejudnh hwoqupynid (Irpwy),
- fniwn gnpswrtwljul tjudnh jutluwnbund, hwyquplnud (I),
- Juy hinuwuykpusdwt gnpduljgh hwoyupynud (R),
- quwhunynn wiowpd gnyph snijuyuljwi wpdkph npngnid qnun gnpswnbwljwi
Eljundnp b juyhunwihqughwih gnpsulgh hupwpbpnpyudp:
NMnunkughw) hwdwhiwnh Eyudnh (Inw) hwgdunl:

NMnunkughw) hwdwhwet  Ejuudninp  qlwhwnynn  wbowpd gnyph  wnwyby
wpynibwybn  oqunugnpdnidhg uwnwgynn htwpwynp Gjudnint k- Mnunbughuyg
hudwpuret Gjudnunp (Inme) Jupnn b hwpdupydl) Eubng wb Bupwunpnipiniihg, np
quwhuwwndwl opjkljinp hwbdtgk) £ qupduljuwnipjut jud tdwbwnhy wipwupd gnyph wy
ogunnugnpéuwtt Jhpwpkpyu) mbnbkynipjut Jtpndnipjut hhdwt dpu: SYjuy phuwpnod
quwhwindny opjkinh wnunkighw) hwdwhweh Bywdninp hwpduplyly bbby wyb
Eupwnpnipjnithg, np uylt hwbtdudlb] E Jupdwluwnipjub: NMnunkughw] hwdwhwnh
tjunp  hwpquplp hpwfwbwgdl) £ ghnwplyng  nwpwspnud qutnn - gniplph
Jupdwluwnipyutt Jhpwpkpu] ontjujuljut nintjuwnynipyut JEpnsnipyut hhdwb

Jpu: Skntjuwnynipjutt wnpmip b hwinghuwgk] hwdwgwigughtt Juygpkpp, npunkn
qintnus i wquun onitjuynid Juwnwhwijws b qupdwljunipjut hwijws gniypkph
wnyjuubpp:

Zudbkdwwnynn gnypbph Jupdwddunpbph &ogpunid hpuljuiugy by E hknlyug jupgnd.
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33 UNGUsSruuMr3NiLUREAUUUL MULUS &
<UPrUERUMNGNShOU- UMC .

I) Unwghti htpphtt Yhpundty tu gnpéwlhgubp pun qupdwjunipiub wuydwbbbph b
omYugh Jh&wlh: Uputghg jmipwpwbsimp hwenpyp Yhpundty b bwjunpy wpmyniiph
uundudp:

II) bpypnpy htpphtt hpwlwbwgl) ko widhowljuinpkt whpwpd gqnypht Jtpuptpnn
Sogpunmudukpp: Upwbp Juwnwpll) b gwblugwsd Yupgny, wjuhtph  juduwjulub
htppuljutnipjudp:

Quugnjugdwt wjh gonpénubkpp, npnup twhwnbudws b wnwbnupnn, uwluygl
npuigny qukph &ogpuinidkip sk Junwpy by unnpl pipdwd wnniuwlnud, nipbkdl nputip
Juwd Yhpunywd gnpénutibphg bwljwinpbb sk nupppynid jud £y qiushwinnnh Ynnuhg
skl Yhpwunyty quh Jpu stshtt mgnkgnipjut yuwndwnny.

ZuUbdwinwlub ndjuy il

S5

L i e 2 ublywluiling pLwlwnwl Upbydil thnnngnus, 60 p.6., 375
3 ublLjwluwling pLwlwnwl Upbywl thnnngnud, 69 p.d.. 2/5 hwply, Bynndbpwlnpngywa, puwpf 2blp

hwply, Bynnybnwlnpngywd. pwpb 2bLp @ Ut g
@ Uit drryins Coteds

bBljwluwlng plwiwnwl Uegpwl thanngnu, 70 p.6..
Bn. nhquyy

Wil ASny

. 200,000 3 wrduslusls > e et Sl Y
230,000 % wuwsuils ~ S S S

Ehlph Gwuhl
THURH Swuhlu Cetmppsta
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33 UNGUSPUUMBNFLULEAUYUL MUL

i
o
%

T

«<UPrUELUMGNSh2U-> UMC
<wibdwwnnipjuit | Quuipiwh | Ghwhwuny Uhwng WQhwng Whwng
wmwppbpp dhunnpp opjtiljup opjijm Nel | opjliljin Ne2 opjiljn Ne3
Lyuunwljuyhb
BomEnlipu s Fawjupwb | Puwwput | Puwjuwpub | Phwjupub
<wugh Upkpuh Upkput Upkput
Upbkywh https://www | https://www | https://www
Jist.am/item | .list.am/item | .list.am/item
/14414924 (20734783 /14268472
TopduriGumy m 230 000 200 000 240 000
59,9
Uuhniin gl /53.142.1+4.7/ - - e
Snanaang /e’ 3333 3333 3 429
N 1 Luwm Jupawljunipjul
wupiwbiibph, 2nwjh 04.20241o.
Al . gapawungh e e 04.2024p. 04.2024p.
wiuwpyh
Juypnid
hujinwpnipni
njws whdhip
n 4] % -109 -109 -109
Hmn 2 i £ il wuwnpwuwn ki 10%-
ny uwljupljk nut
Jwpdwydwpp
Minnnuip nnud -333,3 -333,3 -342.9
niitd ghiin nn/pd 3 000 3 000 3 086
e 412 502 5/3 5/5
Lwpluybnipnibp
0 0 0 0 wqnnud
Ninnnuip Yo 0% 0% 3% i ganpl
wndtiph Yypw
Minnnuip npud 0,00 0,00 92,57
L n/pd 3 000 3 000 3178
N 3 Luwm Glippht
hmpqlt:ll:ldml!lxplrhﬁwlm 4 4 4 4
Mnnnuip % 0% 0% 0%
Ninnnudp npud 0,00 0,00 0,00
dunns ghin mn/pd 3 000 3000 3178
N 4 Luwm pEhph wmhugh, :
i
R Eamints: puip puipks puipk _ pupk
wwpptiph wkuwyh, ;
Yupnigiwh mwpbpyh
Ninnnudip % 0% 0% 0%
Ninnnuip nnud 0,00 0,00 0,00
oo anin /R 3.000 3 000 3178
21
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33 UNGUYSPUUMBNILURGAUYUL MULUS
<UrUERUMGNShOU- UML

NS Lum mtnunpnipjui

llblll!}:fi!“m - -h,h ;
wpubuwnpnughlt
dumskhnipjui, ; |_u111 ]_unl [unl ]_U.lll
wmpuhuynpmuyhl
hwlgnyghtph
wnljuynipjul
Nignnudp % 0% 0% 0%
Mnnud und 0,00 0,00 0,00
R n
finnf o iy np/pd 3000 3 000 3178
N 6 Luw hpuymbphtph e : : quuwhwwnynn | quwhuunnn | quwhwu]nn
It (U H hi tdwt hu tdwt ht tdwla
Minnnuip % 0% 0% 0%
Nrnnnidp npud 0,00 0,00 0,00
finmiiuG ahtn T/pd 3 000 3 000 3178
N7 Luwm hpibwywmb o :
odwlnuy phlinipinLhlitph
switph gy, | 32,9 69 60 70
_pupapnipinil, Swiwy) :
Minnnuip % 0% 0% 0%
Ninnnudp nnud 0 0 0
innineighip Vpd 3 000 3 000 3178
N 8 Lum ghugnjugiwh
Ypw wqnnn wyj
qnpdntltiph : ity
Qtinnigiwl
hwiwljupgh
0 0 0 o wnfuynipinihp
Minnnuip Yo 0% 3% 0% wiqquut E
qluwhwmnn gnuyph
wndtiph Ypw
Ninnnuip nnud 0 90 0
Ao ity np/pd 3 000 3090 3178
i 0,333 0,333 0,333
qnpdwljhgp
Jupawunipyul
1pu wpdtipp nppd 3 089,40
Plhwljupuith Jupawytwpp
npuing 185 055

NMnwnkughw) hwdwhiwnb Ejudninp hwpduplyty Ehtnlyuw) putiwdlng.

Innn=NxSx 12, npukn

Innn - yninkighw)] hwdwhwunt Ejudnint E (nwupkljub),
N - Jupdwljunipjut wpdbpl k 1Ipd dwljiptuh hwpquplny,
S - Qnyph dwljpkul

Innn = 2 220 660

Ppulul hwdwhiunt Biudwnh (Thpwy) huoduw

22
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3R UNGUSAUUMMBNILUREPUUUL MULUS
<UPUERUMGNShOUs  UMNC '

Ppujut  hwdwpwet  tjudnunbbpp hwpytine hwdwp  hwpgh £ wnbyly
wuwpwynipgubipp b gdfwpuwb  phullpp:  dwpdwlumppub  onijugh  niund-
twuhpmpnittipp b phipopulubt  gopswluympnititph hkn  wighug]us
lunphpruljgmpinitiikph wpymiipitpp gnyg ko wwihu, np Jupdwunipyub hwbdigng
wbgwpd gnupph wwpwwnipgp dhohtugyws Jupnn b juqul] welifuqt by wdhu:
Zknhwpwp phpphnijudnipjub gnpswlhgp 0,92:

g
s

Thpuy = 2 194 284 x 0,92 = 2 043 007

2nin gnpswntiuiljwt Ejwdwh (I) hwoywipl:

Qmu gnpdwnbwlfut Ejuunin - hpwlwb hwdwhwel judnunt B ijuqkgyus
gwhwgnpsuwl b jurwjwpdwh swhubph swthtpny, wpwbg hwpdh webknt thnjuwnn
uhgngutinh gény Y&wpnidukpp b winpunhqughnt hwnjugnidukpp:

Cwhwgnpslwl  dwpuubp - whpwpd goyph gnpéwrbwlwl  whunwikihnejul
wwhywidwh hwdwp wihpudbon swhubph kb, npnip wwyuwhnymd Li wnwnkughuy
hwlwhwreh Ejudinh uthwugnidp:

Gnynipjnih niikl pwhwgnpsdwl kptp hhdbwlwh Swhukp.

w) hwununnit swhuubp' gnypwhwplh, hnph hwplh, wywhnjugpujwb ]
hwunwnmb Jdwpnudubph htn Juwgws sSwhubpt b, npobp Yuwpqus skt whpwpd
qnuph pwhwgnpsdwl Swhpwpknijwénipinilihg,

P hojpnpulut Swhubp' ynunmbw),  wwhywinmpjul,  wwhdwppdul,
wnpwhwimipub b wy hnthnpowljut Jgwpndutph & hwptph htn juugws Sdwipuubkpl
G, npniip Juifudws Eh whpwpd gniyph pwhwgnpédwh swipupkniywdnipyniiihg,

q) Ykpujwiquiwb swhiubp (uhniunught dhenglikp)' wipwpd gqnyph ninbuwlub
Yuwlph pipwgpnmd wnwbhph, uwihnwpulwh nklbhugh, Jepkwyh, tkpphi Jud
wpunwpht pipwghly hwppupdwt b wy wepwbdhl wpwquidwy wwppkph thojuwphidwb
Juu puptjuuwi hin juyyws Swhubph ki,

1) Juru]updwb Swhiukp' wowbdht Swhiubp b, npnip nignyws ki upswljuqih
wpuuinu]updh wywhnguwin b jurwjupdui htn juugws wy) gnpswnnyplbphi:

Cwhwgnpsuwt b junwjupdub hpuljut hwdwhiwunt 102 150
dwifuukp Eljudwinh 5%
hpuwljut hwdwpwnt
Glludwnught hwiply Klwdinh 10% 204 301
2nin gnpbwntiwljutt Ejudnin 1736 556
Quiyhunu hpquighw fo 111 huipyur

G hinwihqughugh gnpswihgp wnlnuunpnyp £ npp jhpuednd b whpwpd gnyph
onijuyulut wpdbpp npnokjhu’ wipwpd gnyphg wwpklwl Yupjusdpny uwnwgynng
wuywqu  Ejwununtbph  hnupp  plpwghl  wpdtph Jhpwddwb  bwywnwlng:

23
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33 UNGYSPUUMBNFLURGAUUUL MULUS
«<UPUELUMGNShOUS  UMC

Quyhnwihqughuh gnpdwlhgh hp Uk tkpuenud E juwhwnwhg unugyus tjudnunp b
Juuhwnuwh YEpunupdp: Cung npoud.

Yuuyhwnuhg vnugjus Ejudninp tkpninnh gpuduljwi Uhongliinh oqunugnpsulwtc
nhuwg Y&wpnn nnlnuwsutht b juyws tkpppoudikph ynuljpbn dudwbwljuidhongh b
nhuljkph gnpénutitiph htw,

Yuyhwnunh JEpunupap tkpgpdws wyqpiulub gnuduph JEpunupdi b

Huyhwur hqughuih gnpéuiljhgn npngyoud k.
w) YEpniswlut Ynuniyjunhy juenigdwh kpubwyng,
p) ontjuywljwi fnwgdwl’ Epunnpughuwyh knubwlyny,
q) hhynptpuyht-tkpyplwi’ thnpownny Juyhwnwih oginugnpsdwl knuwlny:
Bludnh  juwhnwjudbpusdwt  bquwhwlm] wbhpwupd gnuyph  omjuywlwh  wpdbph
hupqupuut  dudwbwly  Juwyhunwihqughuyh  gnpdwlgh  wrwyl]  hpwnbkuwlwb
wpyniuptbiph £ hwtigkgmid oniljugh inwgdw inubwyyp:
Uunnpl tkpjuyugqus b htinwqnudnng  wwpwspnud dh pwbh  phwlwpwiitkph
qupdwlumpyult - gnpdwippibph - Ykpwpbppug - ophtwlitp b Juwhwnwihqughugh

qnpdwlgh hwyunlp:

Ugwithiyu Uguthyyu Ugwithiyw
Ulyuiid aunph butdghl U.ph% mlilll q]mll'llng Uph% ullill.1 q]m:llng Uph‘]?_] ullil: qllmlllng

Juwpduwljwnipjub wewewplh wduwphyp 04.2024p. 04.2024p. 04.2024p.

b wnpnipp wnwownly wnwownl wnwownly
Uwljtptup 54 54 53
Cunudtip wluwdupd 150 000 160 000 160 000
1 pd wduwupdp 2777,8 2963,0 3018,9
TNMnuinkughu hwdwhwet Ejudnun 1800000 1920000 1920000
Nuwpwunipy b sydwpnidukp 8% 8% 8%
Ppulwh hudwhiupt Ejudnun 1656000 1766400 1766400
Ouwhukp, ywhniuwnuwght $nlig b
hqui‘[miﬂ‘:i el bty 15% 15% 15%
2nun gnpéwnbiwljub Ejudnun (I) 1407600 1501440 1501440
Ulipuipd gnijph onijuyuljuitt wpdtipp (V) 28 500 000 28 890 000 27 730 000
Yuuy hnwhqughugh gnpdwlhgp (R)=(1/V) 0,04939 0,05197 0,05414
Tuy hunwihqughwh gnpdwljhgp
hwpquplyus onijuyuljub pinwugdwh 0,05184
Ukpnnny

dEpp hwpunpljws tpuljbnughtt wdjuibiph guydwbibpnud ghwhundwh Bipulju

phwjwpwih onijuyulub wpdbpp, Ejwdnunbbph Yuwwhwwihqughugh Jkpngh Yh-
pundwdp qwhwndwb junupdwt dudwbwljuhundwsh gpoipjudp juqunid E

-

Qlnuhunnng

N
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3R UNGUSPUUMBNFLURGAUUUL MULUS
«<WUrUERUMGNShOU-  UMPC

V=1R = 1736 556 / 0,05184 = 33 498 380 22 npui:

Uwnwugyuwé nijuyblph hudwmgpnid

Qnuph quwhwwndwb phpugpnid qhwhwwnnnh Ynnuhg Yhpunyl) ki ontjuyuljui
wpdtph qwhwindwb wju ghypmd pnnp hwpunp Ukpnyubpp: Uwnnpl  phpjus
wnjniuulnud ibpjuyugyws ki qiwhwindwb wpnyniipkpp b Yonwght gnpduiljhgukpp,
Juhuijué ghuwhwndwl Ukpnnhg:

Updtipli punn Pudubdwup Undtipp 22
£2 Zwpyuplh dninkignid Yhpundws YEpouwljut npudny
Ukpnnubkph wpdipmd %
1: Oupuuwjhtt Uninkgnud e ==
2. | Zudbdwnuljub dnintgnid 30 150 000 50 31 824 190
3. Gludnintiph Uninkgnid 33 498 380 50

22 punup Bplwh, Uphpywh thnnng 3 oklp, ph. 30 hwughnid quniynn plhwljupuith
onijuyujult wpdtpp, nbnuqiinmpub junwpdot dudwbuuhwngusnd niikigud
wypuipwiht Jhfwynid, qguthwunnud k31 824 190 22 gpud, pigniinud £ 31 820 000
(Epkunidkl dhihnt mp hwpynip puw hwquip) 22 npud:

Zuigtunnipiniiip hhdugly b pug b Upgulgught oncuywlub wjuyibphi: Zupl kip
hunfwpmu k), np onijuyulub wpdbpht Uninwplywd Junuwunpughl wpdkpp onipyg 2.4
wiiquut gudp k puig bt Upguljgughle omljuyhg wpunwgniws wnjuitkphg, hush wungdwnny
upqws nknkjunynipmitp sh wpnwgnyty ndjuy hwyybnnipyniind: Uhwdwdwbuy
quuhwundwi hwpftnynipiniip juqubjhu ghwhunnnp hhdtl) b 22 Junw]wpnipjub
24.08.2022p. N 1355-U npnpuwt phy 1 hwkjjwsh «Ftwhwindwb pighwinip unwiupu»
13-pn Yhwnhl b Wjuwwnh £ nibikghy, np qiwhwnynn gnuypp hpugdbnt b «puguipuljughic
uwlupympniiiiph vwuhb 22 opkliph 30 hnyjwsh 2 b 35 hngqwsh 2 Yrwnkpnd:

14. Bqpujugmpynitt ghwhwndwb wewplugh onijuyulwh wpdtph

Ypwpbpyui
Qtwhwindwb tkpjuyugyuws.

22 punup bplwl, Upkpwb tnonng 3 pkup, ph. 30 hwugknud 59,9pd. dwlbphum]
plwlwpwih, Wkpwojuy  2.1pd. +4.7pd. huphwluwd phunipnibiikpp plwljupuih
enijujuljuit wpdtipp, wnknuqiinput junwpduh dudwbujwhungusnd niibgus
wypuipuihtt Jhdulnud, ghwhwingnud £ ° 31 820 000 (kphunitdkl Uhjhnt nip hwpymp
puwl hwquip) 22 npud:

, 25
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33 UNGUSPUUMIBALULEAULUL MULUS &
UPUERUMGPShaU->  UMQ /\/%‘\

15. Oquugnpdywé thwunwpnphp

26
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33 UNGUYSPUUNIBNFLUREAUYUL MULUS
<UPUERUMGPShOU--  UMP ﬁ@‘\
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33 UNGBUSPUUNIBNFLURENPULUUL MULUS
<UPUERUMGNShaU.-  UMP ,
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33 UNBYSPUUMMBNLUREPUYUL MULUS
<UPUERUMGNrShoUs-  UMp

16. Uuhlwbwhwlnidibp b hwnnly wuydwhiikp

Uju uulhdtuhuuhmllnuﬁlhpp U wuydwhkpp hwimhuwbnmd i unytt hwpbnynipjui
wlipwyunlkh dwup:

. Quwhuwwnnnp Wuinwupwbwngnipynth sh Ypnud quwhunnyny ubthwljwint pjui
hpwynitipikph hpujujwui Ujupugpnipjuin Jud ubthwljwnipyul hpwynitipikph htwn
wnbsynn wy] hwpgkph hwdwp: Nuwwndhpunnnth Ynnuhg tkpluyugus hpwyniipikpp
hwununng thwunwpnphpp huwlwpyt ko hwguunh:

. Guwhwwnnngp wupunwynpynud  k ywhwywilk  qhwhwndwub npupugpnid
wwwnhpunnth - Ynnuhg unwugyus  Yud hwpquplyukph Uhgngny  wwpqupwijws
hudnpdwghwyh qunuthnipntbp:

. Fuwhunnnnp qnpst; Enpugku wijwh junwpnn:

. Quwhwwnnnh nnuhg Juwnupyus niunulbwuhpnieinthitkpp [t}
tqpuljugnipiniitkpp wpnnontpjudp wijulthiwluy ki

. Upluwinwtiptiiph Jupdwnpnipnilip Jupws st qhwhwndwi wpyniiph L
tqpuljugnipjuiis htn:

J Quwhuwwnnnh  Jupshpp qnuph wpdbph Jbpupkpyuy nwdh Uk L qhwhwwndwh
wluwpyh npnipejudp: Qhwhunnnyp Wunwuiwbwinynipinth sh jpnud qnuph wpdtph
htinwqu Yupniy thnthnjunipjnititkph hwdwp, npnip Yupnny ki b hujn quy wyy
wluwpyhg hbkwun, unghujului, nbnbuwlul, $hqhjwlwh gnpénliikph, twb
punupwghwlwh opkunpnipjub thnthnjunipyul hEnlwtipny:

. Quuwhwwnnnhg sh Wwhwbgynid  ubpluywiiug nuunuful wunyubikpht b ]
Pugunpnipnit  ghwhundwh YEpupkipyuy, puguenipjudp  qunwlub - wwnjwih
ophtiwjuits hpwkpny :

o Qtwhwwnnnp yunwuiwbunynipmt sh Ypoud qnuph uyl phpmipniliikph
hunfwp, npntip hrwpwynp ok hupntiwpbnly nkunnuljub quunipjudp:

o Qhwhwwnnnp Wwnwuwbuwnynpemb  sh Ypood Muwundhpuinnth  Ynnuhg
ubphuyugqus wndyuyikph huljnipjuls hundwp:

. Bluljtvnughtt wuplwhikpp, npnup oquiugnpédyky ki hwoykwnynipjut Uk unwugyly
. hwjuunh wnpyniplibphg, puyg b wybugbu Fuwhwwnnnp sh Jupny ww]  hwpnip
nnlynuwting kpwphuhp:

o Guqujwd hwpdbnmipniip qu dwubmgbin Ghwhwinnnh YJupshp t gnyph
hujuwiwljwh wpdtph YEpwpkpjuy b sh hwighuwbnd tpupluhp, np gnuypp wqun
onijuynid Yywgwngh uniyh huwpkwnnipjub Uke wnpunwsyws quny:

o Fuwhwinnnp wuwnpuun k YEpwiiuygl) ghwhwndwh wpniipiipnud pugnighs
npnphy nfjuribp h huwpn quynt phugpntd, quuwhuinniuhg htann Uk wduyw dundljnnid :
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17. Oquugnpéyws qpuljuiinipenih

1. 2Z opklupp «Uligupd gnuph qhrwchuwindwh qnponibbkniput twupi, punniudws
10.12.2021p:

2. 22 Guwpwwpnippul 2022 pPYwlwuth ognuwnnuh 24-h phy 1355-L npnpUudp
huunwnduws wlipwnd gniph ghwhwindwh unnwlinupun:

3. 22 punupwphunipjul twpiwpuph  Ynnuhg 14.01.2008p. phy N 09-UL «22
nwpuspnid Junnigynn 2Glpkph, Jurnigusplkph b 2httwpupuwuh wpunwilipikph
nhuwlubph wpdbph lungnpugyus gniguihpikph  dnnnywénil hwunwntn Uwuhix
hpudwlp, qpuiigqus 22 WRupununnipjul - twiwpupnipub Ynnuhg 07.04.2008p.,
whnwlwh gpuiigdub phy 11708117 (wjunthtwn® TUNLS 2009):

4. 22 punwpuphlinpjul twhiwpuph 08.12.2009p., N 282-1 hpulwing hwuwnunyws
«Puwljtiph, hwuwwpulwlui, L wpnunpuljwb - oklpkph nkjuthjulwb Jh&wljh
hEnwquinipyui Ukpnnyuljuh gnignudutip»-h 118 Ykwnh wnniuwl 2):

5. 22 punwpuphlinipjul bwhiwpuph 15.02.2008p. N 19-U «Punupuphtiwluh
thwunwpnpbkph (bpugpuyht L zﬁulpmulpmulhmmzhhulpmpuﬂlulh) Uwljdwh
wluunwtipliiph wpdtph hwpupluub Yupgp hwunwntnt dwuhbs hpunlwi:

6. 22 punupwphtinipjui lwiwpupnpynil, 21.08.2001p., phy 69 «Chuwpupnipyui
hufwp  Yunnigyng dudwbuluynp otlpkph Jurnigjusplbph twpiwhuwpyuyht
unpukph hwunwndwi Uwuhlis hpudwh:

7. 22 punupuphtinipjul Uwiwpwpnipyndd, 21.08.2001p., phy 68 «Chuwpwpului
woliunwlipibph  Jpw Gihdwyulul wuwydwitikph wqngnipniip - hwpdh  wnling
twpiwthwyuyht unpUkph hwunwndwi Uwuhli» hpwdwi:

LUZuSNY @% k. Buywnnipjuii
(Tquywlwl No 39-2023-52)
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