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1. QLUAUSUUL Un2uvUvLer

Muwuwnyhpwuwnnth Ynnihg qGwhwwnnnhl GGpYwjwgynn wnwownpwlp, npntd wpunwgnpyned
G0 qhwhwwnynn opjtiynh GnyjGwywlwgiwb ngjwbbpp, gbwhwndwb Gywwnwyny GEpyjuwjwgywé
thwuwwpenptiph gwayp, hGswtu Owl qOwhwwniwl Gwwwnwyp, qlwhwwmdwb gnpéwnnypp L
qUwhwuwnynn opjtlywinh Gywwndwdp hpwynibpbtiph nnGuwyn:

1.1 QLURUSNT YUULU]ESP SY3ULLEL

QGwhwwnn dwulwqbwnp nGh pwpdpwagnyb Yppnipjntd b dwulwghnwlywb npwlwynpned
qUwhwwniwl wuwwpbgnud: Gwhwwnnn dwulwqbnh npwywynpdwb YGpwpbpjwp wndyubGpp
pbGpdwé GO wnyniuwy 1-nLd:

un3nruuy 1
WE, AruGudNNuuL 64 JUULUBhSULUL 4ridnta3ul d6rULEN3UL
r QUUSUBINIP
Swjy MGnpnujwlb quu3lusSnn (uucunra anrk3er qguulusSNh 44U3ULUL Ne 94-2023-12)

QOGwhwwnnn dwulwqbnh npwywynpiwb ybpwpebpjw] Jywjwywbp ygwé £ hwpytnynipjwlnp:

1.2 uU3USYN1 QMF3RPP LNAFSLUYULUSUUL S43ULLEN

SYyuwy hwpdtnynipjwl qlwhwwniwl wnwpywlb 33 dwyng 2nph dwpqg, p. tnbqlwadnp
Cwhnyjwh thnnngh 19 hwugtintd qunGynn whwp gnuyph k:

1.3. LUIUSUUL 3FhUELC

QGwhwwidwl hwiwp hhdp £ hwGnhuwGnid 11.07.2023p.-hG Yapywdéd phy IUUDS-UUG/UGQD-
23/1 (qpwlgwé™ p.Gplwl Swwpwb 41%) wwjpdwlwqghpp L 02.11.2023p. phy 3581
(uwwpnnwywb Jwpniyp' ) gpnipnclp:

1.4. QUURUSUUL LiURhrdL

QUwhwwiwb  OGpyuwywgwsé  wbpwnd gnypp  wbnwqbbytp b 17.11.2023p.-hb, huy
qOwhwwndwb hwdbnynipyntbp Ywquytp £t 05.04.2024p.-nG: QGwhwwnynn wbwnpd gniph
2ntywjwlywb wpdtipp uwhdwbytine £ 17.11.2023p.-h npnipjwdp:

QGwhwwnnnh Lundhpn aqnuyph wndbph Ybnwpbyuy nidh oby [ QUuwhwindwl wiuwpyh
npnwpjwdp: Gwhwwnnnp  wwanwufuwlwainynipinca sh pned gnyph wndbph hbGunwaquw Lunpncly
thnhnfunipini GGGpH hwdwn, npnlp Lwpnn GG h huyn quy wyn wduwpyhg hbun, unghuwywlwa,
wnlinbuwlwl, phghlywlwl gnponllbnh, Gwl pwnuwpwghwlwl ontiGunnnipywl thnhnfunipwl
hbunbwlpny:

1.5. QLUIUSYNT ULEGUId QNF3RPh PRUHUGUL @URLLL

QOhwhwwnidwh GEpYuwywgywé wlywnpd qnLjpp (wbrwnd qnLjph GYwwndwdp
hpwynilpltph wtwnwywb qpwlgiwb Jywjwlywb phy 1950848 , hwuwnmwwnywd 04.08.2005p.)
ubthwywOnipjwl hpwynibpny ywuwnwbned £

1.6. QLURUSUUL LIUSULL

QUwhwwndwl  funphpnwunydnepjnilp hwdwwnbpuinhg  nnipu wd wyp Guwnwybbpnyg
sognwgnndytint hwdwn whwp £ hunwy Gauh qwhwwniwb Guwwnwyp, nph hwdwp Juwnwpyned
t qGwhwwnnidp: GGwhwwndwb Guywwnwyp npnonud £ ogunwgnpdynn wipdtiph nGuwynp:

Qlwhwwniwld Owwwwyp ybpngpywyp hwugbinud qunGynn wGwnd gnuph utihwlwlnipjwl
hpwynclph 2niyujwyub wpdtph npn2nudl £ inbnuqGanupjwG opdw npnupjwdp:
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UnyyG hwpybGundnipjwb oty «CAFGUSUGUL UNFEL» hwuwgnipinitlp dGYGwpwbynid £ hbnbyw)
LEnw.

Cntyuwywlhwl  wndbpp  huwpdwnpluyhl  npwidwlwl  d&onipini £, npnd  hwdwlbwpwn
Upnwlhwlwgdln, qlUwhwwndwl wiluwpyh npnipjwdp, pwhwgonghre  nndtnh  dhol, pwg L
dngwlguyhl  pniyuynid  qluhwwngnn  opyiiinp  hnfuwGwlnid, nph  wwnwaouynid  §nndbnhg
JnLpwpwlyninn, hnwqblywd (habiny, gnpndned E nnowdinnplbl L wewlg hwnplwnpwlph:

1.7. QUUIUSUUL qnrounirsmer

QOwhwwndwl wpryniOpltpp wOhpwdbin GG wGwpd qnuyph ownmwnpiwl dGEYGwnYwihG
wndtiph npn20wb hwdwn:

1.8. QLUIUSUUL UCUSULRLEL P LLEUSUSUIrEL

QGwhwwniwl wphuwwnwbplbph pGpwgwlywngp pwnywugwd b hbnlywp hwonpnwywb
thni Gphg. Owfuwwwwnpwuwnwlwb thne L hhdGwlwG ghng :
1) bwhuwwwwnpwuinwlwb thnend hpwywbwgynid £
w. qUwhwwnynn opjGywnh thwuwnmwenptinph hwjwpwagpnid L niuntdGwuppnipynil, wwwnybiph
plGnniGnLy,
p. qOwhwwnidwl wpwownpwlph dLwybpwnid L ywydwbwaqnph Yapned:
2) Ipdwlwlwb thnind hpwwbwgyned £
w. qlwhwwynn opjynh nbnuqglOonid  ((nuwGlwpnid)  (Ywiujwé qlGwhwwnynn  opjtlywnh
intiuwyhg),
p. qUwhwwiwl hwiwp wOhpwdbyn  nbnGywwndnipjwl  hwjwpwagpnid,  dwynd L
JGprniénipyni,
9. gUwhwwniwb hwiwwwwunwufuwb uygpnibplbiph, dnuintigndbtiph L atpnnGtph pGunpnep)nd,
n. qGwhwwnid’ pluinpywé dninbigdwb (Ywd dnintignidlbph) Yphpwndwdp,
G. JGpolwlwl wpnynilph hwpdwpyiwl Guwunwynd wnwppbn dninbgnudbbpnd hwdwpywé
wpnyntGplbpph hwdwnpned,
g. hwaybindnipjwl jugdintd L inpwdwnpniy:

1.9. ULcUrd Gnr3Lpk aSLUELAF JU3Nh JELLAFONHIINILL

QGwhwwnynn wrbinph upwhp qunGynid £ 33 nwpwépwqlbwhwnmdwb gninhwlywbnipjwb 11-nn
qUwjhG gnwnLy:

un3nruuy 2
QnNsSrUGULNHI3UL QnNSPUGULNHI3UL S iig
anskL cELRErh mN16rh quNuSrushl
qnrouupse qnrouahse Uurdt6ere
X/ 0,1969 0,01346 4 441,80
{/{’f;' L 1” : 5
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1.10. SUURUSUUL LENGU3USHUS ULCUrd 3MF3RP LYUruSritosnrLe

UGwlniip UpyGuwnwlng
Swugkl 33 dwjng 2nph duwpq, p. bntiglwénp Gwhnidjwl thnnngh 19
Jywjwywbh hwdwpp b wnpdwb wduwphyp phy 1950848 , hwuwnwwnyws 04.08.2005p.
UGthwlywlwwnbp
hpwynilph wnbuwyn ubthwlwOnipjnib
Swpywjlnipynilp 4/1 hwpy
Chliph wwiwntipp pun
Uhohwplwjhl swéyp Gpywp-pbunnG
Unwuwwnh pwpénpnipjnLlp 30
UwltipGup 20 pad
Nnhbpp UnLinph nnirp’ dGunwinuywuwnjw
MuwuwinthwGGbpp OGnwnwuwy wuwnjw
Swwnwyn Ybpwdhywlwb uwihy
TMuwuwnbpp GGpYwGynLp
UwlhwGagniyg -
Lnqupuw( -
Qpuiwwnwlwpwnpned wnyw k
£ GYwnpwiwnwywpwnnid wnyw k
Qugq wnyw sk
Jdpwpw)jOnipjwl Ywpa
Lpwgnitghs Gpniilkn UnOwnwddwé b wlhwwnwlwl onnpwydwl hwdiwlwpg
Ltipph0 hwpnwnpdwl wunhdwp /1-7/
1.qpnyuuwb yhdwy, 2.dwwn yhdwly,
3.0hhlihg guion, 4.8hohG UfiSwl, 5.0hghling >-Ghehling puindn
pwnép 6. jwy yhdwy,7.qbipwqug
Spwluwnpunwjhb dwwnsbihnipjnilp thohGhg pwpdnp
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1.11. LULUSGF3L 64 UnUYEL Ur3nkbUdES 0gsuenrouuL SUrreruy

UGywnpd gnuyph wnwyb] hwjwlwlywt L wnwyb] Gywunwlwninnyué oguwgnpénidp, npp
dhghywwbu hGupwynp k£, hpwdwpwbnptb pnyyjwwnpth, $hbwbuwwtu hpwaonpéth, wwwhnyned
E whwnd qnuph wnwybjwagnyb wndtpp:

Cnijuwywlywl wpdtiph npn2dwl hwdwnp hhdp £ hwGnhuwOnd wbwnd gnyph (wywagniyb b
wnwyb]  wpnyniwybiin  oquwgnpéiwl  Jbpnidnipyntlp  (nhwwpyniudp):  dbppnudnepywb
wpnyntlpned ywpnn G0 h hwjn qup oguwagnpddwb dh pwlh hGwpwynp wnwppbpwybtn, npnlp
wjlnithtnl wGwp £ npunwpydtld Pplwluwyuld Gwwwnwlwhwpdwpnepjwl  nGuwGyynibhg:
Oquwagnnpéiwl wyl wnwpptpwyp, npp jwwwhnyh wbwpd gniph wnwybp pwpép wpdtpn,
hwdwnpynd £t wnwydb] wpnyniGwybn wmwppbpwly:  Lwwagny L wnwybp  wpryntGwybiun
wmwppbpwyh  pGupnpniGp qGwhwwnnnh  dwulwohwnwlywl Ywpshpld Lt wbiwpd qniph
ogqunwqgnndiwb ybpwpbipjwy:

Unwyb| wpnnibwybn oqunwagnpsiwl hwulwgnipjnilp hwlnhuwbnud £ hhdGupwp, hGswtu
Owl’ 2ntyuywyw b wpdbph hwqwnpyowl wbpwdwb dwup:

QGwhwuwnnh Ywnpéhpnd qlGwhwwniwb GEpYwjwgnpwé wbrwpd gnyph hwdwp (wjwanyb L
wnwyb| wprynitbwybwn tnwppbpwyp Yndbpghnlb nwpwoéph t:

1.12. QUUIUSUUL UNSESAFULE P FUUUMNIS LYUrusritesnrue 64 LLSINAHBSAFLL

UGpwnd gnijph qUwhwwndwb dnuinbgniabtinb Ga.
w) hwibdwwnwywb dninbignid
p) SwiuuwihG dninbtignLd
q) GYwdwnwjhb dnintignLd

1.12.1 QLURUSUUL SURUUSPL UNSESNIFY

OwfuuwyhlG dnuntigdwl hhdpnid pGUwé £ wyb ulygpnibpp, pun nph qbnpnp qGwhwwnynn
opjyinh hwdwp sh Jdwph wybihG, pwl hwjwuwp oquwlwnnipjwip opjtiyinh dtinp pbipbint
nbwpncd, |hGh nw qO0wl Ywd Ywrnigdwlh dhongny, gnpéplpwgn pwpnwglnn gnpénGGtph
pwgwlwjnipjwdp wbhwpyh dwiwlwy, wbGhwpdwpnipynil, rhuy Ywd wy qnpénGGGp: Wu
dnuinbignuip hGwpwynp £ nwpdOnud unwlw| wpdbp opjtynh wpdtipp thnfuwphOdwb Ywd
JGpwpunwnpiwl pGpwghy Swfuubph npn2dwl dhongnd L $hghlwywl dwpdwénipjwl nL
hGwgdwb pnnp nGuwybtph Yhpwnrdwip:

ClUnhwbnip wrdwdp, werlw £ dwiuutiph dnuintigdwh Gptp dtpnn.

w. Swfuubph thnjuwphGdwl dGpnn wpunwgnind £ hwdwpdbp  oquwlwpnipjwip
Gdwlwuwnhy opjtywnh unbinédwb dwhuubiph hwdwplydwb shongny npnynn wpdtpn,

p. Swfuubph JGpwpunwnpdwb dbpnn wpunwgnined £ oopjynh Ggphin GdwlGwyh
JGpuwnbinédwb dwfuutiph hwqwplydwb dhongny npnyynn wndtpp:

q. pwnwnphswjhG atipnn, nph 20nphhy hwzdwpynid b qhwhwinynn opjtywnh wnpdtipp
opjywnh wnwbdhb pwnwnphs dwubiph wpdtpltpp gnudwpbiny:

Owfuuwyhl dnintigniip wtiwnp t GGpwreh pninp dwfuutipp, npnGp nyjw dwulwyhgp Ywnpnn
tE ynti:

Updtiph wwpptpp Ywpnn G0 wwppbpdb, Ywiujwéd qGwhwwnynn opjtiynnh wnbuwyhg L
whwp £ GGpwrb0 ninnuyph L wlninnuyp Sdwiuubp, npnlp wwhwGpynid GG qlGwhwwndw
wduwpyh npnepjwip opjtywnh thnfuwphGdwb (YGpwpunwnpiwb) hwdwn, dwulwynpuwbiu

w. nLnnwyh dwfuutbip (Gynipbin, wfuwwnncd)

p.  wlninnwyph oSwfuubp  (wpwluwynpunwihG  Swfhuubp, wbnwnpdwl  Swfuubp,
Uwulbwghwnwywh ydwpltin (Gwfuwqoéwy)ha, pntjinynipjnca, swpunwpwwbunwywa,
hpwywpwlwlywb L wyl), wy Jowpbtp (GholGnpnwydwnbtn L wyl), pGnhwlnip Swfuubp,
hwpytp, $hlwluwlwb Swiuubp (ophlwly = wwpunpwiht PhGwlbuwynpdiwlb wnynubbip) L
atnGwplywunhpwlwb pwhnyp):

Uuwpdwonmpywl htin Juwdwéd 6qpunniilbpp ungnpwpwn nhnwpyynid 66 hGnbywg
nbuwybGph hwdwp, npnGp nunnnudbtip Ywd d2qpunncdGbp Yuwnwpbihu Ywupnn G0 hGunwquynid
pwdwbyb| Ghpwuntivwylbiph.
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w. dhghywywl Jdwpdwénipnth qlwhwwynn opjtywnh Ywd npw  pwnwnphsGbph
$hahywlywl dwqwénipjwl wwwndwnny ogunwywpnipjwl guwbywgwé Ynpniuwn, npl wnweowgb t
oquwgnpéiwl hGuinlwbpny L tnwphphg,

p.  PpnGyghnlw) dwpdwénipintt  qlwhwwynn  opjynh  wlwpryniGwybnnipjwb
hGunlLwOpny wnwowgwd oquuwlwpnipjwl gwllwgwé Ynpniuwn, hwibdwnwé npw
thnfuwphGdw hGw, hGswhuhp GO Gwfuwqdédnidp, wnbuGhywlwb pGnipwagntinb nu nbfuGninghwyh
hGwgwé LhGG(p,

q. wpuwphld Jwd wnlnbuwywb dwdwénipinit’ qlwhwwnynn opjbywnp  GHWWBwdp
wpunwpht hwdwpynn nOnbuwlywb ud nbnulywt wwjpowbGtph hGunbwbpny wnwowgwé
ogunwlwpnipjwlb  gwllwgwdé Ynpniuwn:  Uju  wnbuwyh  dwdwénipintGp Ywpnn £ hGGL
dwiwlwlwynp Yud dnwyuwb

Lwlh-np qGwhwwnynn wbrwnd gnuypp qunbynid £ pwgiwpbwywpwb pwybh 260Gpncd, huy
2tOph  2hOwpwpnipjwlb  Swfuubiphg, pOGnhwlOnip oquwgnpéiwl  wmwpwéplbph wnpdtphg L
hnnwdwuh nilyuwjwywb wpdbphg dwulwpwdhGbbph wnwbGdbwgnip Ywpnn b hwGgbglh
ufuw)b6iph, nLuinh dwfuuwjhG dnintignidp qGwhwwnnnh Ynndhg sh Yhpwredb:

1.12.2 QUURUSUUL FUUEUUSUGUL UNSE8Nty

Swibdwwnwywb dnnbigiwb Yhpwndwb nbwpnid wnpdtipp npn2dncd £ qGwhwwnynn opjtlunp
GnyOwlwb uwd hwdwnpth (Gdwbwwnhy) opjGynGtph hGwn hwdbdwwnbiny, npnGg hwdwn wrlw
t qGtph ybpwpbipju nbnGYwunynipyntl

Fwibdwwnwywh dnintignidp GGpwnenid £ hGnbyw) dGpnnlGpp

v' Swiwnnbh gnpéwpplbph dbpnn
v [wiwbiwb hwbpwyhb pGyGpnepynLGGEpp hwibdwwnwyw dGpnn

Pwbh np qlwhwwndwb GepYwjwgywé gnuypp wbywnd qgnuyp L, nunh Yhpwnednid L
hwibdwwnwlwh gnpdwppltiph dGpnnp:

Swdwnnbih gnpdwppltph dGpnnp, npp Gwb hwynbh £ npwbu Ynndlnpnhs gnpdwnplbph
uGpnn, wndtipp npn2Gint Gwwwnwyny oquwgnpéynid £ GnyGwywl uwd hwdwnpbih opjtywnltph
htwn yuwwydwé qnpéwpplbph ybpwpbpjw) inbnGywwmynipjnclp:

Swdwnnpbih gnpéwppltph dGpnnh  hhdGwywb thnybpld GG npnzbp hwdbdwwnnigjwb
UhwynpGtpp, npnlp ogquwagnpéynid G0 hwiwwwwnwufuwb 2niywih dwubwyhgbbph Ynnohg,
Uwubwynpwwbu.

w. npn2Gp hwdbdwunnepjwb dhwynpGbpp, npnlp oquwagnpéynid G0 hwiwwwnwufuwb
antywyned dwulwyhgbbiph Ynnohg,

p. npn2t] hwiwwwwnwufuwl hwdwnptih gnpéwnppltpp L hwydwnybp wyn qnpéwppltph
hhdabwywb qowhwwnidwb swihwbh0Gpp,

g. Jwuwwnb] hwdwnpth optynGtph L qlGwhwuwnynn op)GynGtph npuwlwywl L
pwlwlwywb  G0wlnipjntbGbbph L wwppbpnepynibbtph - hGnbnnuwb  hwdtdwwnwlwh
ytpniénipynil, npnlp ogunwgnpdynid G0 hwdwwwnwuhuwb 2ncywyh dwubwyhgbtiph Ynnohg,

n. Yuwwwpt]p wOhpwdbn  Gqpuinudlbp,  Gpt wynwhupp  Ywl, qlUwhwwndwb
gnigwlOh2Gtpnuy, npwbugh wpunwgnyh qlwhwwynn opjyinp L hwdwnptih opjGYnGGph
wnwpptipnepyntGGtpp,

G. nhinwnyb opjtywnp ghwhwwndwl hwdwp d2gpnydwé gnigwbhGbph Yhpwnned,

q. tpt oquuwqgnpéyt GO qlwhwwndwl dh pwlGh gnigwlh0bp, unwgywd wpdtiph
gnigwOh2GGpp hwiwdéwjbbgnidp :

3hdp plnniGGind yGpnhhywip® qGwhwwnnl nlGh pwwpwp pwlwynipjwip hwywuwnh
nbinGywwnynipintl, npp wrwybjwanyGu wpunwgnind b pwgwhwjnned £ wyl gnpénGGtpp npnGg
wqgnbgnipjwip wnyjw] wbwnpd qnuyph Jwbdwnpp pwg dpgwlgwihl  2nijuynid wnwyb|
hwwbwywh E, ntunh hwiGdwwnwlywb dninbgiwb Yhpwendp qGwhwwnynn wbrwpd gniyph
ubthwlywOnipjwb hpwynilph pniyuwywywb wpdtpp npntnt hwdwnp hhdGuynpywé t:

1.12.3 QUURUSUUL G4UUSUSPL UNSESNIFU

GUwiwnwiht dnintgdwb 2powlwlybtpnd qlwhwwndwb wpryniGpbbph unwgliwb hwdwn
Yhpwnynid GG wnwpptp dGpnnGtp, npnGg pGnhwOpnipyniGp Yuwywlnid £ Gpwlnid, np wpdtipp

= 0
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npnayntd £ thwunnwgh wd Ywbfuwwnbuynn GywdnunGbph ypw, npnlp utnwGnud £ ywd Ywpnn k
unwbw] hpwynibph ubithwlwbwuwnbpp :

Glwdwnwiht dnintigniip wpwdwnpnud £ wpdtiph gnighy wwywaqw npwdwlwb hnupbinp
thnfuwytipwtiind plnhwbnip pbpwghy wpdbiph: Gwdwnwht dninbigdwdp wpdbpp npnagnud £
qUwhwwynn  opjtywnp GUwdwnwptpnipjwip, npwdwywa hnuph ywad Swfuubiph
fubwjnnnipynLGGtiph wpdtiph hhdwb Ypw:

GUwiwnwjht dnuntigdwl Juplbnpwqgnyl hhdpl £ hwlGnhuwGnid £ wyl, np GGpnpnnGGpp
wybywned GG pwhnyp unwbw| hptbg GEpnpnudbtphg, LW np Gowh GYwdninp whbnp £ wpunwgnih
GbpnpnudGenh nhubh Ghpwnpjw) dwlwpnwyp:

Npwtu YwlnG, GGpnpnnGGpp wyGyw by 60 hnfuhwwnnignid dhwjb hwdwywnpqwé rhuyh
hwiwp (Owb hwynGh £ npwtiu "2nuywywb rhuyt wd "snhytpupdhlwgywéd nhuyb):

GUwiwnwjhb dnuinbigdiwb dbpnnGbpp thwuwnwgh hhdgwé G0 wwwaqw npudwlwb hnupbiph
gnudwnbGph nhuynGuwynpdwlp (thnfuwybpwdwbp)  pOpwghy wnpdtiph: Ywlp npwiwlwb
hnupbiph nhuynGuwynpdwb dGpnnh tnwnppbpwybtnb Ga:

Mwdwlwl hnupbph nhulinlGunwynpdwl vGpnn (177)

N3N dtpnnh hwiwdw)b Ywlfuwwnbuynn npwiwlwb hnupp nhuynGuwydnpynid t hwlwnwy
ninnnipjwip (wwywagwjihg L) 0hGs qOwhwwndwld wduwphyp, npp wprynibpnid pniyp £ wnwhu
unnwlw] qbwhwwnynn opjtyuinh plpwghly wpdtpn:

3% dbpnnh hhdGwywh thni bpl GO

w. puwn qUwhwwnynn opjtlwnh L npw qghwhwwniwb wnwbdGwhwwnynipjntbbtphg Yuwuwé
npwiwywb hnuph wnwyb] hwpdwp nGuwyh pGunpnipynd,

p. npwidwywb hnupbiph yuwlfuwwnbudwb wnwytp owywnhdw YnGypLwn
dwiwlwywhwwnywdh npnzniy,

g.wipnn9 dwiwlwlwhwwnywéh hwiwp npwdwywb hnupbiph Yubfuwwnbudwh
Gwuwwwwnpwuwnnty,

n.npn2qwé Yubhuwwnbuynn dwiytnh ybponid dGwgnpnwihG wpdtiph npndwb
whhpwdtnnipjwl nhinwpynid, wylnihbunl, hwyyh wnbbiny qGwhwwnynn opjtlywnh
pGnipwanbipp, hwiwwwwunwufuwb nGpdhOwiwihG wpdtph npnaney,

G. nhuynGuwynpdwl npnuypwswithh npnontdy,

g. nhuynGunwynpdwb npnypwswihh Yhpwenidp Yubfuwwnmbuynn wwwaquw npudwlywb
hnupbiph GUwwndwdp wlhpwdbnnipjwb nGwpnid hwyyh wrbtiny wnbGpdhbwiwjhb wpdbpn:

NhuynbGunwygnpdwb npnypwswihp wtwnp L wpwnwgnh ng 0hwid npwdwlywb dhongh
dwiwlwlwynp wndtipp, wy Gwlk wl rhuybpp, npnlp Juwywé GG opjlnh wwwaqw
2whwagnpéiwb L npwdwywb hnupbiph nGuwyh hbw:

NhuynGunwynpdwb npnypwswihtiph pnntGdw b yud hwodwnpydwb nmwpwédwé dtpnnbtinp
hGunlyw 0 GO

w. Ybwwhwwh qGwagnjugdiwb dnnb| (CAPM),

p. ywwhwwh Gywwndwdp dhohl Y2rwé dwfuubp (WACC),

g. nhinwnpyynn Jud unwgywsé npnypwswithtinh L GHwdwnwpbpnipjwb
hwpwptipwygnipjnca,

n. UntdnLyjwuwnhy dtpnn

Ghwawnh juypunwihquighuyh obpnn

Npny nbGwpbpnd Gpwpwdwaybn Jwd wlnpny dwdybwnny opjtynGbph hwdwp 139
dtpnnp Ywpnn £ wnbpdhGwiwhG (G0wgnpnwjhG, hGunywlfuwwnmbuwihl) wpdbp GGpwneb], npp
GGpywjwglnid £ qGwhwuinynn opjtyinh wndbpp Ywluwwnbuynn dwiwbGwlywhwwnywéh ytponiy:
Uy nGwptipnid qOwhwwnynn opjtyuinh wndtipp wpnn £ hwydwpyyt] pwgwnwwbu oqunwgnpébiny
Jbpobwlwb wpdtpp, wnwig hunwly YwlpuwwmbGudwl dwiwbwywpowbh: Wa GppGdl Ynsyned E
tlwiwh yuwwhwwihqughwih dtpnn:

Gywdwnh uwwhunwihqughwjh dGpnnp hhdbwywbnd Yphpwreynd b Gpp welw £ GYwdnh
YuwynthG wsh nbdwbnp L 2whnyp qlwhwwndwl wduwpyh npnipjwdp, wju nbwpnitd Ywphp syw
uwhdwb] YnGyptwn Yuluwwnbudwl dwiwltwywhwwnywd, L nbpdhGwjwihG wpdbpp Ywpnn &
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6wnw)b| npwbtu wpdbph npn2dwb dhwy hhdp, GppbdG uw Ynsynid E GHwdnh Yuwhwnwhqughwjh
utipnn:

QOwhwuwnnnb sniLbh nyjuig nwpwéwnowlniy Odwlwuwnhy tnwnwépltiph
quwpdwywinipjwl, JGpwpbpjw) hwjwunh L pwdwpwp ngultp, hGnbwpwnp GUwdnwihb
dnunbigdwl Yppwendp Yupnn b pbpbp wohpwnbuwywl wpnyniGpGtph: 3wdh webbing wjn
hwlhqwiwlpp® qlGwhwwnnh Ywpsdhpny GHwimwihG Jdnnbgdwl Yhpweniip qlGwhwndwb
GEpywywgywd whrwnd qnuph ubthwywlnepjwl hpwynilph 2ncyuywlywl wpdbph npndwG
hwiwp hhdGwynpyuwé st:

2. _Ccnray3usul urgtrh FUcdUury

2.1. WUVEUUSULUL UNSESNFY

Swibkiwwnwywb dnnbigiwb Yhpwndwidp whywnd gniyph qGuwhwwnndp hpwywGwgynid k

hGwnlyw) thnebipny.

1) hwdwGdwh L hwdwnnbh opjGywnGtph 2nywjh ntuncdbGwuhpnegynd,

2) hwiwbdwb L hwdwnptith wbwnpd gnyph hwdwp 2nijuwjwywb ndjwGtiph hwjwpwagpney,
dowynid L wpdwlwhwywwn nGnbywwnynipjwb pGuinpnepynca,

3) hwitdwwnnipjwl hwiwwwwnwufuwb dhwynph npnzniy,

4) hwitdwuwnnipjwl whhpwdtin lwpptiph wnwbabwgndy,

5) hwatdwwnnipjwl shwynpGtph wpdtph 62qpnnid’ pun hwibdwunnipjwb tnwnpptiph,

6) hwitdwwynn wbywnd gniph Shwynpltph d2qpunywéd wndtipbtph hwdwnpnid L
hwiwwwwnwuhuwbbgnid bty gnigwbhoh Yud dhowluwph (Y2rned):

Nhunwplyynn hwibdwwnmwywb dhwynplbph qlGwagnjuglnn  gqnpénGGEph plGnupwagptinp,
Gwulbwynpwwbtiu gnupwjhl hpwynibplbpl nt uwhdwOwthwynidGbpp, wyn pyncd hpwdnilplbbph
L oquuwqgnpédiwl OYwwndwdp, wnpwluwynpunwiht dwuwnskhnepnilp, Ywenigdwl wnwpbphdp,
wywpwnywoénipjwl wuwnmhdwlp, wynnyuwjwbwunbnhh weluwynipintip Ywd hGwpwynpnipynilp,
hGdthGpwywh gwbgtinl nL Yuioncluw uywuwpynidp (El6Yynpwiwwnwywpwnney,
quwqwiwwnwywpwnned, opwidwwnwywpwnpned, Ynyninh, otinnignid L wyh), nywih yhdwyp,
Jwdwnph wwjdwbbtpp, nGuthywywb Jhdwyp L ptwybih Gawbwynipjwb 26Gp-2hGnepyniGGEph
dpw wgagnnn wjl gnpénGGtpp hwdwnptih 60 q0whwwynn wGwpd gnuyph htGn L quGynid GG
nwpwdwqbwhwwniwb gninhwlwbnipjwb ShLbnyG gninniyd, ntuinh hwdbdwwnwlwb wnyntuwyned
stl plnanyyt:

SYyjw] nbwpnd hwibdwwnwywb dnnbgdwl hwdwp npybu uyqpwlwb ndjwbbp dGp
yYnnuhg hhip t hwlnhuwgt] nhunnwplyynn nmwpwdépnid gunlynn wbwpd gnuypbiph hGswbu pwg L
Opgwygwyhl  2niyuynid Jwdwnedwé, wjlwbu b wqwwu  2nitjuynd  hpwwwpwlw)bnptG
Jwidwnwhwlywé wndjuibtpp: PGPnpdwghwih wnpniplGpad 660 "UdhGunwu Gpnuy” UMC-h
hGdnpdwghnbt pwqquwl, cadastre.am, www.list.am, www.Bnakaran.com, www.myrealty.am,
www.acernrealty.am, www.erkirrealty.am, www.estate.am L 0h 2wpp wj Ywjpbtpp, npnlGp
GEpYwjwgywdé G0 wnyniuwly 3-ncu:

unsnkuuy 3

p. EnGquwaénp, p. EnGqUuuwaénp, p. EnGquwaénp,
3/3 | Swdkdwwnynn hwnlwbhzGkpp Uhlynjuwl 4/8 Uhlnjwl 9U Unuplp thnnng |
1 LwwunwlwjhG GoulwynipjnGp hwuwpwywywl hwuwpwywywu hwuwpwywywl
2 Oquuwgnpéiwl Guwwnwyp wnlwnpwihU wnluinpwihu wnlinpwihu
3 Uwltiptiup (py) 40.00 42.00 85.00
4 Pwpépnipnihp (§) 2.50 2.70 3.00
5 Swpywjlnipjnilp 1 hwny 1 hwpy uynnny 1 hwpy
6 LbinphG hwpnwpwpp (UhGwln) lwy lwy lwy
7 Clilph whup pwp pwp pwp
8 Spwluwnpuwihb dwwnskihnipiniln UhghUhg pwipanp UhghUhg pwpén Uhghl
9 Unwownyh Jud Jwdwreph wiuwphyp wnwywpl 05.2023p. wnwownly 05.2023p. wnwywpl 03.2023p.
L hGpnpiwghwih wnpjnipp List.am List.am List.am
10 Jdwdwnrph ghlp (npwi) 16,000,000 14,300,000 22,000,000
11 CnLywjwlwb wpdtpp (nphwd/pn) 400,000 340,476 258,824
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ZudEdwnwlwb njmikp

b \(';

2-pn hwibtdwwmwyw anJL -

sriam

QGwhwwynn pGwlwpwGh 102 wpdbph hwyqupyp G2gpundwl  gnpéwyhglbph  thengny
ptpdwé £ wnyniuwy 4-nud, npntin hwdh 66 wrbyt] hGunlbyw) d2gpndwb gnpéwyhgbbpp.

2023 UGpwind qnuph qUwhwindwl hwpdbungnipint G

N7 puwn pncyuyh Ypowlh b Judwnph wuydwGGnh (GEpwnywds t UG pnclwynd
wrwownly hwinhuwagnn wndjwy Gnh uwlwnlby hnupjwl wunhow!ln)

N2 puwn Jwlbnbulbnh 0G6dnipiwl

N3 puwn hwnpluylGnipywl (Ghpwencd E hwnpllnh tynwnpbnnuginiln)

N4 puwn Ghpphl hwpnwndwl (hwpdwnlyywd E plGuluwnwlGbnh Gepphl
hwnnwnnidlGbnh wnwnpbinnipiniGGGnn)

N5 pun inbnwluwydwl b inbGnwnpnipywl (Gapwened E Qluyhl gninpuwlwlnepiuwl
wwippbipnupywl pG0ph nAppp zngweyuwnp Gywwndwdy)

N6 puwn pLbph inpwh Oblplinh UnGunnpnilunpy b GOGGGERH tinwnppbnnipyntGG6nn)

N7 npuwn inpwluwnpunughl dwiansty pncpiul

iz
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una3nruuy 4

62anwndwl gnpéwyhglbnp 5lwybwnwjhG wpdbpGtpp (np/pd)

33 403,750 400,000 425,000

N1 -5% -5% -5%
62qpunjwé wpdtipp (np/pd) (20188) (20000) (21250)

N2 20% 15% 15%
G2qpnywé wpdtipp (np/py) 76713 57000 60563

N3 0% 0% 0%
G2apunywé wndtipp (np/pd) 0 0 0

N4 -5% -5% -5%
62qnpunjwé wpdtipp (np/pd) (19178) (19000) (20188)

N5 -5% -5% -5%
62qnunjwé wpdtipp (np/pd) (19178) (19000) (20188)

N6 0% -5% 0%
62qnunjwé wpdtipp (np/pd) 0 (19000) 0

N7 0% 0% 0%
62qnunywé wndtipn (np/pd) 0 0 0

SwzywpywihG wpdtipp (np/py) 421,919 380,000 423,938
Ub2hLUSBHUG (np/pd) 408,619

oqsugnNrodud  qnrouahbsLEre  USUsSdEL 6L enkaUd3sh  dGOLAFONHO3UL L
NFUNFULUUPTIHE3UL UrI3nFruenFy:

QGwhwwiwb OGpyuwywgwé wpybunwlngh ubthwlwlnipjwl hpwynilph 2nijuywywb
wndtipp hwdwpyynid £ hnlyw) pwlwdlbny

C =NxS
npwnbn’

N — qGwhwwnynn wpytiunmwbngh 1 pd-h hwdwpyuwjhl pniyuwywywb wpdbpl E (33 npw),
S — qlwhwuwnynn wpybunwbngh dwybptu t (pv),

QOGwhwwiwb OGpyuwywgwé wpybunwlngh ubthwlwlnipjwb hpwynilph 2niyuywywb
wpdtipp hwibdwwnwlwb dninbignidny Yywagoh

Cony. = N xS=408,619 x 20 = 8,172,375 33 nphwa

Ynpwgywd® 8,200,000 (np dhLhnG Gpynt hwpynip hwquwp) 33 npwd:

uvonaenty

33 dwyjng nph dwpq, p. bntgbwdnp GCwhnidjwb thnnngh 19 hwugtinid qunGynn wnpyGuwnwlingh
ubthwywOnipjwl hpwynilph 2niyuywlywb wpdbpp qGwhwwnbihu, dGp Yynndhg Yhpwnytig whrwpd
gnuph 2ntywjwywb wpdtiph qGwhwwndwl hwibdwnwlwb L GYwdnwihb dnntgnidbbpp:

33 dwyng 2nph dwnq, p. bntqlwdénp GCwhnidjwb thnnngh 19 hwugbinid qunGynn wpytuwnwlngh
ubthwywOnipjwb ppwynilGph 2niyuywywl wnpdbpp wne 17.11.2023p., Jwqonud £ 8,200,000 (np
apLhnG Gpyne hwpynip hwqup) 33 npwa:

Cuwn qGwhwuwnnnh dwulwqhunwlwb Ywnpdhph unwgwdé wpdtipp hwiqudw)l hpwwnbuwlw
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uLcurd QnF3ep LUIUSUUL IUUUI O3SUSNNOHUDS QUUSURIPEI ,
rUGULNHE3UL 64 SENELUSYNFEB3UL UILSNNLEL P 8ULYLC

1. ULGUNPd ank3ekh LUYUSUUUR prudnrueLEMNh MESULUL aruusuuu @hd 1950848
Jquu3uwuu

2. 33 Ywnwyuwpnipjwlb 24.08.2022p. N 1355-U npnpnuld, qOwhwwndwb plnhwGnip
utnwbnwnun

3. 33 pwnwpwghwlwb optiGughpp

4. "UGwpd gniph qGwhwwndwb gnpéncbbinepjwb dwuhOb 33 onkilp

5. UG umy sencuuarcr

6. Ug unnkdutuneLeNr 6d duruuuLnkE3NrLLeNh I6S LUMJIUO JB6F LU3REN

7. 33 Juwnwlwpnipjwlh wnpbpbip wbwnd gniph Yunwuwnph wytunwlwb Yyndhinbh Ynndhg
pnnwnyyws nbintlwantip

8. NhtLENNMrUYUL arulsL3ULLENP 4NAUPS8 SPUUUANYUS SENBLUUSYNHD3NEL

9. "Utcunra anr3Leh quulusnru®, 3. U. IUNrLUNL

10."6UUUSUREGN aQnk3Lh quulusSntU td derLNroNnkE3NkL" sy drhavul, thunLuu
ornNkFE3,1997p.
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vur0ULUOULNULE 64 3USTIFY TUSUULLE

U vwhowlunhwlynidlGbpp L wuwydwGlGbpp hwlnhuwlnid 66 unyl  hwpdbingnipjwl
whpwlinbh dwup.

1. Q0whwwinnp wwunwupuwlwwnynepjntt sh ypnd qGwhwwnynn ubithwywlnipjwh
hpwyniGpGtph ppwdwywl  Gwpwgpnipjwl Ywd ubthwywlnipjwl hpwynibpbtph hbGun
wnbsynn wyp hwpgtph hwdwp: Mwundhpwwnth  Ynnohg Gipjujwgywéd ubithwywbnepjwb
hpwynibGpGtpp hwuwnmwwnnn hwuwnwpnpbpp hwdwnpybp 66 hwdwuwnh:

2. Unyl hwdbungnipjntp Jwytp £t dhwd wiopnnonipjwip GGipjujwgdwéd L dhwyb Goqwéd
OGwwuwwyh hwiwéwilt: Unyl hwpdbngnipjwlt wwwnablb sh Jupnn Sdwnwjb] npwbu
thwuwwpninp:

3. QGwhwuwnidwl hwdbwnydnipjnibp sh hwlnhuwlnd Gpwfupp, np wbwnpd gnypl wqwn
ntyuwyned yywdwnyh unyb hwpybnydnipjwb dbe Gpdwé wpdtipnd:

4. QGwhwwnnp wwpunwynpynd b ywhwywob] qOwhwwndwb pGpwgpnid  wwwnyhpwnnih
Ynndpg uwwgdwé Ywd  hwzdwpylbph  dhongnd  wwpqupwlwsd  hGPnpdwghwih
qwnuGhnipjnilp, pwgwrenipjwip ontlpny Gwhuwwnbuwé nbwpbpnd:

5. QGwhwwnnp qnpéb £ npwbiv wGlywiu Yuwwpnn:

6. QGOwhwwnnh Unnihg Ywwwpwséd nuntdbGwuhpnipniGbbpp L GgpwlwgnepyntGGbpp
wdpnnontpjwip wolywbfuwyw GG:

7. QOwhwwnnh wfuwwnwbpbtph JupdwwnpnipiniOp Yuwfujwé st qhwhwndwb wpnyntlph L
Ggpwywgnipjwl htwn:

8. QUwhwwinnh Ywnéhpp qnuph wndbph JybGpwpbpjwp ndh d6p £ qGuwhwwndwb wduwpyh
npnipjwdp: GGwhwwnnnp  wwwnwufuwbwwnynipntt sh Yypnud  qnyph wpdbtiph hGunwaqu
Yupniy thnithnfunipynibGtph hwdwp, npnGp Ywpnn GG b hwjn qup wjn wduwpyhg hbwnn,
unghwiwywb, wlwnbuwywl, dphghywlywb qnpénGGEph, Gwlk  pwnwpwghwlw
optGunpnipjwl thnthnfuntpjwl hnbwbpny:

9. QGwhwwnnhg sh wwhwlpynd OGpYwywlw] nwuwywlt  wnywbltbGppt L nwg
pwgwuwnnnipjntt qwhwwndwb yGpwptipw, pwgwenipjudp nwnwlywb wwnjwbh ophGwywhb
hpwytpny:

10. QGwhwwinnp  hphdp £ pOnniGnd wlGpwnd  gnuyph  ubthwlwbnipjwlb  Jyuwywlywbned
wpunwgnwé dwybpbultpp L sh Juwwwpnid nbnwlph swihwgpiwl wfuwnwGpbbp b
wwuunwufuwbwwnne s& wGdunnipyntGbtph hwdwp:
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