AMINTAS GROUP

G2AULUSNFI3NFL

Q/d-1T15 18.04.2024p. « 77 UL 34UO» Unwnunnp L
dwyng 2nnph dwnpquyhl pwdah, duwyng 2nnh
wnwnwowpnowlh pwdwlonifp

Swiwdwyt  11.07.2023p.-h0  YOopywséd phy 3ILUUO-UUG/UQQD-23/1 wwjdwlwqgph L
Jwwnwnniolb Qtp 26.02.2024p. phy b6-22773-2024 (Huwuwpnnwlwb Jwpnyp’ ) gpnipjul, 26q
GOp OGpywjwglnid 33 Uwpqg dwyng 2np, hwiwjlp GntqlGwdnp p. Uhynjwl thnnng 3 GGph
phy 30 hwugtintd qunlGynn ng pGwybih wwpwéph ubthwlwbnipjwl hpwynilph 2nijuywywb
wnpdtiph qGwhwwndwb hwydGunynipynilp:

QUGwhwwndwlb Gepywjwgywé wbwpd ghLjpp (whwnd qntjph Gywwdwap
hpwynilpbtiph wtnwywb gqpwlgiwl Jywywywb phy 25092020-10-0022, hwuwnwwnywd
25.09.2020p.) utithwywbnipjwb hpwynibpny wwwunlwbned k

Swiwdwjl qwhwwndiwb 33 Uwpq dwyng 2np, hwiwjlp tntqlwdnp p. Uhynjwb thnnng 3
260ph phy 30 hwugtintd qunlGynn ny pGwybh tnwpwéph ubthwywbnipjwb hpwynilph 2nijuywywb
wndbpp wn 15.03.2024p., wquntd £ 4,500,000 (snpu dh hnG hhGg hwpynip hwquwp) 33 npwy:

Uhg GGpyuwywgynid £ qOwhwwniwb Gepywywgwé ng plGwybih wwpwéph ubthwlwlnipjwb
hpwynelph 2ntyuywywb wpdtph qGwhwwniwb hwybngnipynilGp yugidwé 22 tohg:

.;,:W

4
1A
Iy iRl

QGwhwwnip hpwywlwgyt| £ UGwnd gniyph qlGwhwwnidwb gnpénilbinipjwl dwuhl «3wjwuwnwbh Iwbpwwbtinnipjwb optiGph,
hGswbu Owb «3wjywunwbh Iwbpwwbnnipnilnid wbwnd gnyph qGwhwwndwb unwbnwpuhy Wwhwbplbpht hwiwdw)h:

Upguituh thnnng 23/6 =
«SABL YSMN» hwdwihp &' (010)432276
A it | poo (094) 43 22 76

1- thnuwn amintasgroup@mail.ru o2 (096) 432276


mailto:amintasgroup@mail.ru

AMINTAS GROUP

18.04.2024p.

3UUSUsSNrU U
anrounhN SLONEL”

U. 3U4nNF3UL

ShS1NUUSNE8UY

cnryu3uuuv urdten
gLU3IUSUUL 3UG4ES4YNtE@3NFL

Quugusynn
anr3en Ns pOwyGh nwpwép
uuduunty

; <L Uwpq Ywyng 2nn, hwiw)bp ;
<UuUst . BnbgOwann p. Uhynjwl thnnng 3 2tGph
‘ P ra‘hq 30 |

«33 UL 34UO» Upwpwuwnh L dwyng 2nph
musdJyhrusnt dwnguwjhb pwdGh, dwjng nph

ucouyuuustenN
[wyy MGunpnuywb
quu<usnn Jywjwlywb 99-2023-12
Quu<usuuu é
LULUBAUD 15.03.2024p.

Upgwfuh thnnng 23/6 =

«SONBL 6NNy hwiwyhp @ (010432276

Ef. thnuwn amintasgroup@mail.ru poo (094) 43 22 76
' ' poo (096) 43 22 76

L.U.0. 2024MLYPYKMY

2023 UGpwind qnuph qUwhwindwl hwpdbungnipint G


mailto:amintasgroup@mail.ru

AMINTAS GROUP

Q )

BRYUu2US e8I U

Gaqnwljwgnipini

Shuwnnuwgnigwly

Pndwlnwlnipin G

1. QLwhwiwl wewownnwlp

1.1 Qlhwhwinnnh wndywy Gapp
1.2 | QUUIUSHNT GNF38P UAF3LUYULUSUUL SY3ULLE -———-
1.3 | QUURUSUUL IPUR
1.4 | QUURUSUUL UWUUBPY ——r—mmeemmev

1.3 | QUUAUSUUL UNUSULUYNY LEPYUBUBYUS OUUSURIBENP SULY
1.4 | QUUIUSUUL LIUSUYL
1.5 | Quu3US4INT 9Nnk3ep PrUdUYUL OUBERD

1.6 Qhwhwindwl OGupwunwlp
1.7 QuUIUSUUL enrounnirser

1.8 Qlhwhwindwl wyfuwinwlplbnh plpwguliungn ---—--—------—----

1.9 Ulpwind qnuph qunllbint Juypp
1.10 Ulpwind qnuph Ghwpwannipinln

1.11 LwdugnyyG b wewly wpnyniGunf/tiin oqun. tnwppbnwly ---—-

1.12 QlGwhunndwl oninbignLdabnh Ghwnwan. L pGunpnipinil -----
1.12.1 Qlhwhwindwl Swfuuuyhli dninbgnid
1.122 | QGwhwindwl hwdbdwwnwlwl dninbgnid

© | P (N [(N[([N|[DQD | O O [ |[N N NN ANNAN AN RN QN |

1.12.3 | QGwhwwndwl Ghwdwnuyhl dninbignid

2 Cntyuywlpw wndtiph hupgwnly 10

2.1 Fwlbdwnwlwl dnuinbgnLu- 10

Udipnihnid 15

U3 elwhwindwl hwiwn oquuwgnndywo thwuunwpnpbnh, gnwlwlinipywl b 17
wbnblwwndnipiwl wnpmplbnh gwlly -—---—--—--

UwhdwGuihwlnidlbn b hwwnncy wuydwGaan 17

Jw/b qwoabn 18

J

-_./.-'sff/f/f o 3
M=

2023 UGpwind qnuph qUwhwindwl hwpdbungnipint G
UL.U.0. 2024MLYPYKMY



AMINTAS GROUP

1. QLUAUSUUL Un2uvUvLer

Muwuwnyhpwuwnnth Ynnihg qGwhwwnnnhl GGpYwjwgynn wnwownpwlp, npntd wpunwgnpyned
G0 qhwhwwnynn opjtiynh GnyjGwywlwgiwb ngjwbbpp, gbwhwndwb Gywwnwyny GEpyjuwjwgywé
thwuwwpenptiph gwayp, hGswtu Owl qOwhwwniwl Gwwwnwyp, qlwhwwmdwb gnpéwnnypp L
qUwhwuwnynn opjtlywinh Gywwndwdp hpwynibpbtiph nnGuwyn:

1.1 QLURUSNT YUULU]ESP SY3ULLEL

QGwhwwnn dwulwqbwnp nGh pwpdpwagnyb Yppnipjntd b dwulwghnwlywb npwlwynpned
qUwhwwniwl wuwwpbgnud: Gwhwwnnn dwulwqbnh npwywynpdwb YGpwpbpjwp wndyubGpp
pbGpdwé GO wnyniuwy 1-nLd:

un3nruuy 1
WE, AruGudNNuuL 64 JUULUBhSULUL 4ridnta3ul d6rULEN3UL
r QUUSUBINIP
Swjy MGnpnujwlb quu3lusSnn (uucunra anrk3er qguulusSNh 44U3ULUL Ne 94-2023-12)

QOGwhwwnnn dwulwqbnh npwywynpiwb ybpwpebpjw] Jywjwywbp ygwé £ hwpytnynipjwlnp:
1.2 QLUIUSHNT GNF3LP LNF3LUGULUSUUL S43ULLE

SYywy hwyytinynipjwlb qwhwwniwb wrwplwb 33 Uwpq dwyng 2np, hwiwjlp Gntglwdnp
p. Uhynjwl thnnng 3 7G0ph phy 30 hwugtintd qunbGynn wGwpd qnuph t:

1.3. LUIUSUUL 3FhUELC

QGwhwwidwl hwiwp hhdp £ hwGnhuwGnid 11.07.2023p.-hG Yapywdéd phy IUUDS-UUG/UGQD-
23/1 (qpwlgwé” p.Gplwl Iwjwpjwb 41%) wwjdwbwaghpp L 26.02.2024p. phy 5-22773-2024
(uwwpnnwywb Jwpniyp' ) gpnipnclp:

1.4. QUURUSUUL LiURhrdL

QUwhwwiwb  OGpyuwywgwsé  wbpwnd gnypp  wbnwqbbytp t 15.03.2024p.-hb, huy
qOwhwwndwb hwdbnynipyntbp Ywquytp bt 18.04.2024p.-nG: QGwhwwnynn wbwnpd gniph
ntyuwjwlwb wpdtipp uwhdwGybine £ 15.03.2024p.-h npnipjwip:

QGwhwwnnnh Lundhpn aqnuyph wndbph Ybnwpbyuy nidh oby [ QUuwhwindwl wiuwpyh
npnwpjwdp: Gwhwwnnnp  wwanwufuwlwainynipinca sh pned gnyph wndbph hbGunwaquw Lunpncly
thnhnfunipini GGGpH hwdwn, npnlp Lwpnn GG h huyn quy wyn wduwpyhg hbun, unghuwywlwa,
wnlinbuwlwl, phghlywlwl gnponllbnh, Gwl pwnuwpwghwlwl ontiGunnnipywl thnhnfunipwl
hbunbwlpny:

1.5. QLUIUSYNT ULEGUId QNF3RPh PRUHUGUL @URLLL

QOhwhwwnidwh GEpYuwywgywé wbywpd qnLjpp (wbpwpd qnLjph Gywwndwip
hpwynilpltph ywtnwywbt qpulgiwl Jywywlywb phy 25092020-10-0022, hwuwnwnnywd
25.09.2020p.) ubithwlwbnipjwb hpwyntlpny ywwnuwlned £

1.6. QLURUSUUL LIUSULL

QUwhwwndwl  funphpnwunydnepjnilp hwdwwnbpuinhg  nnipu wd wyp Guwnwybbpnyg
sognwgnndytint hwdwn whwp £ hunwy Gauh qwhwwniwb Guwwnwyp, nph hwdwp Juwnwpyned
t qGwhwwnnidp: GGwhwwndwb Guywwnwyp npnonud £ ogunwgnpdynn wipdtiph nGuwynp:

Qlwhwwniwld Owwwwyp ybpngpywyp hwugbinud qunGynn wGwnd gnuph utihwlwlnipjwl
hpwynclph 2niyujwyub wpdtph npn2nudl £ inbnuqGanupjwG opdw npnupjwdp:
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UnyyG hwpybGundnipjwb oty «CAFGUSUGUL UNFEL» hwuwgnipinitlp dGYGwpwbynid £ hbnbyw)
LEnw.

Cntyuwywlhwl  wndbpp  huwpdwnpluyhl  npwidwlwl  d&onipini £, npnd  hwdwlbwpwn
Upnwlhwlwgdln, qlUwhwwndwl wiluwpyh npnipjwdp, pwhwgonghre  nndtnh  dhol, pwg L
dngwlguyhl  pniyuynid  qluhwwngnn  opyiiinp  hnfuwGwlnid, nph  wwnwaouynid  §nndbnhg
JnLpwpwlyninn, hnwqblywd (habiny, gnpndned E nnowdinnplbl L wewlg hwnplwnpwlph:

1.7. QUUIUSUUL qnrounirsmer

QOwhwwndwl wpryniOpltpp wOhpwdbin GG wGwpd qnuyph ownmwnpiwl dGEYGwnYwihG
wndtiph npn20wb hwdwn:

1.8. QLUIUSUUL UCUSULRLEL P LLEUSUSUIrEL

QGwhwwniwl wphuwwnwbplbph pGpwgwlywngp pwnywugwd b hbnlywp hwonpnwywb
thni Gphg. Owfuwwwwnpwuwnwlwb thne L hhdGwlwG ghng :
1) bwhuwwwwnpwuinwlwb thnend hpwywbwgynid £
w. qUwhwwnynn opjGywnh thwuwnmwenptinph hwjwpwagpnid L niuntdGwuppnipynil, wwwnybiph
plGnniGnLy,
p. qOwhwwnidwl wpwownpwlph dLwybpwnid L ywydwbwaqnph Yapned:
2) Ipdwlwlwb thnind hpwwbwgyned £
w. qlwhwwynn opjynh nbnuqglOonid  ((nuwGlwpnid)  (Ywiujwé qlGwhwwnynn  opjtlywnh
intiuwyhg),
p. qUwhwwiwl hwiwp wOhpwdbyn  nbnGywwndnipjwl  hwjwpwagpnid,  dwynd L
JGprniénipyni,
9. gUwhwwniwb hwiwwwwunwufuwb uygpnibplbiph, dnuintigndbtiph L atpnnGtph pGunpnep)nd,
n. qGwhwwnid’ pluinpywé dninbigdwb (Ywd dnintignidlbph) Yphpwndwdp,
G. JGpolwlwl wpnynilph hwpdwpyiwl Guwunwynd wnwppbn dninbgnudbbpnd hwdwpywé
wpnyntGplbpph hwdwnpned,
g. hwaybindnipjwl jugdintd L inpwdwnpniy:

1.9. ULcUrd Gnr3Lpk aSLUELAF JU3Nh JELLAFONHIINILL

QGwhwwnynn wrbinph upwhp qunGynid £ 33 nwpwépwqlbwhwnmdwb gninhwlywbnipjwb 11-nn
qUwjhG gnwnLy:

un3nkuuy 2
QNShuaUuNHo3UL QNShuGsULNHI3UL INWUUUP
q1ShL cELLRErh N16rr quuSrusrL
anrouahse anrouahrse Uunrdt6er
X/ 0,1969 0,01346 4 441,80
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1.10. SUURUSUUL LENGU3USHUS ULCUrd 3MF3RP LYUruSritosnrLe

uGqwbniip

Ns pOwybh mwpwép

Swugklb

33 Uwpg Ywyng 2nn, hwdwjlp 6ntqlbwdénnp p. Uhynjwh thnnng 3
2t0ph phy 30

Jywywywbh hwdwpp L nipdw 0 wduwphyp

phu 25092020-10-0022, hwutnwindws 25.09.2020p.

ULtthwlwlwuwnbip
hpwynilph nbuwyn ubthwlwlnepynil
Swplw)lnipjnilp 4/1 hwpy
Gtilph wwwbpp puwnp
Uhphwplywjhl 6wéyp Gpywp-pbunn
Unwuwnwnh pwpdépnipjnilp 3.
Uwytiptup 8.83 pu
TnGbpp Untwinph nniep’ dbnwnuywuwnjw
MuwuwnnthwGGbpp dbunwnwuy wuwnjw
Swuwnwlp Ypwdhywywb uwihy
Muwuwnbinp GGpYwbynip
UwGhw(gnijg -
Lnqwpw( -
Spuiwwnwywpwpned wnyw k
ElGYunpwiwnwywpwpnid wnyw k
Quqg wryw sk
dpwpwjlnipjwl Yupg -
Lpwgnighs Gpnudlbp -
Ltipphl hwpnwpdwl wunhdwn /1-7/
1.qpnjuywb yhdwy, 2.dwwn yhdwy, 6. (wy JhGwl

3.0hghlhg gwdn, 4.0hghh Jhdwy, 5.0hphlhg
pwpép 6. (wy yhdwy,7.qbipwgquig

Spwluwnpunwihb dwwnsbihnipntlp

dhohlhg pwnpén
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1.11. LULUSGF3L 64 UnUYEL Ur3nkbUdES 0gsuenrouuL SUrreruy

UGywnpd gnuyph wnwyb] hwjwlwlywt L wnwyb] Gywunwlwninnyué oguwgnpénidp, npp
dhghywwbu hGupwynp k£, hpwdwpwbnptb pnyyjwwnpth, $hbwbuwwtu hpwaonpéth, wwwhnyned
E whwnd qnuph wnwybjwagnyb wndtpp:

Cnijuwywlywl wpdtiph npn2dwl hwdwnp hhdp £ hwGnhuwOnd wbwnd gnyph (wywagniyb b
wnwyb]  wpnyniwybiin  oquwgnpéiwl  Jbpnidnipyntlp  (nhwwpyniudp):  dbppnudnepywb
wpnyntlpned ywpnn G0 h hwjn qup oguwagnpddwb dh pwlh hGwpwynp wnwppbpwybtn, npnlp
wjlnithtnl wGwp £ npunwpydtld Pplwluwyuld Gwwwnwlwhwpdwpnepjwl  nGuwGyynibhg:
Oquwagnnpéiwl wyl wnwpptpwyp, npp jwwwhnyh wbwpd gniph wnwybp pwpép wpdtpn,
hwdwnpynd £t wnwydb] wpnyniGwybn wmwppbpwly:  Lwwagny L wnwybp  wpryntGwybiun
wmwppbpwyh  pGupnpniGp qGwhwwnnnh  dwulwohwnwlywl Ywpshpld Lt wbiwpd qniph
ogqunwqgnndiwb ybpwpbipjwy:

Unwyb| wpnnibwybn oqunwagnpsiwl hwulwgnipjnilp hwlnhuwbnud £ hhdGupwp, hGswtu
Owl’ 2ntyuywyw b wpdbph hwqwnpyowl wbpwdwb dwup:

QGwhwuwnnh Ywnpéhpnd qlGwhwwniwb GEpYwjwgnpwé wbrwpd gnyph hwdwp (wjwanyb L
wnwyb| wprynitbwybwn tnwppbpwyp Yndbpghnlb nwpwoéph t:

1.12. QUUIUSUUL UNSESAFULE P FUUUMNIS LYUrusritesnrue 64 LLSINAHBSAFLL

UGpwnd gnijph qUwhwwndwb dnuinbgniabtinb Ga.
w) hwibdwwnwywb dninbignid
p) SwiuuwihG dninbtignLd
q) GYwdwnwjhb dnintignLd

1.12.1 QLURUSUUL SURUUSPL UNSESNIFY

OwfuuwyhlG dnuntigdwl hhdpnid pGUwé £ wyb ulygpnibpp, pun nph qbnpnp qGwhwwnynn
opjyinh hwdwp sh Jdwph wybihG, pwl hwjwuwp oquwlwnnipjwip opjtiyinh dtinp pbipbint
nbwpncd, |hGh nw qO0wl Ywd Ywrnigdwlh dhongny, gnpéplpwgn pwpnwglnn gnpénGGtph
pwgwlwjnipjwdp wbhwpyh dwiwlwy, wbGhwpdwpnipynil, rhuy Ywd wy qnpénGGGp: Wu
dnuinbignuip hGwpwynp £ nwpdOnud unwlw| wpdbp opjtynh wpdtipp thnfuwphOdwb Ywd
JGpwpunwnpiwl pGpwghy Swfuubph npn2dwl dhongnd L $hghlwywl dwpdwénipjwl nL
hGwgdwb pnnp nGuwybtph Yhpwnrdwip:

ClUnhwbnip wrdwdp, werlw £ dwiuutiph dnuintigdwh Gptp dtpnn.

w. Swfuubph thnjuwphGdwl dGpnn wpunwgnind £ hwdwpdbp  oquwlwpnipjwip
Gdwlwuwnhy opjtywnh unbinédwb dwhuubiph hwdwplydwb shongny npnynn wpdtpn,

p. Swfuubph JGpwpunwnpdwb dbpnn wpunwgnined £ oopjynh Ggphin GdwlGwyh
JGpuwnbinédwb dwfuutiph hwqwplydwb dhongny npnyynn wndtpp:

q. pwnwnphswjhG atipnn, nph 20nphhy hwzdwpynid b qhwhwinynn opjtywnh wnpdtipp
opjywnh wnwbdhb pwnwnphs dwubiph wpdtpltpp gnudwpbiny:

Owfuuwyhl dnintigniip wtiwnp t GGpwreh pninp dwfuutipp, npnGp nyjw dwulwyhgp Ywnpnn
tE ynti:

Updtiph wwpptpp Ywpnn G0 wwppbpdb, Ywiujwéd qGwhwwnynn opjtiynnh wnbuwyhg L
whwp £ GGpwrb0 ninnuyph L wlninnuyp Sdwiuubp, npnlp wwhwGpynid GG qlGwhwwndw
wduwpyh npnepjwip opjtywnh thnfuwphGdwb (YGpwpunwnpiwb) hwdwn, dwulwynpuwbiu

w. nLnnwyh dwfuutbip (Gynipbin, wfuwwnncd)

p.  wlninnwyph oSwfuubp  (wpwluwynpunwihG  Swfhuubp, wbnwnpdwl  Swfuubp,
Uwulbwghwnwywh ydwpltin (Gwfuwqoéwy)ha, pntjinynipjnca, swpunwpwwbunwywa,
hpwywpwlwlywb L wyl), wy Jowpbtp (GholGnpnwydwnbtn L wyl), pGnhwlnip Swfuubp,
hwpytp, $hlwluwlwb Swiuubp (ophlwly = wwpunpwiht PhGwlbuwynpdiwlb wnynubbip) L
atnGwplywunhpwlwb pwhnyp):

Uuwpdwonmpywl htin Juwdwéd 6qpunniilbpp ungnpwpwn nhnwpyynid 66 hGnbywg
nbuwybGph hwdwp, npnGp nunnnudbtip Ywd d2qpunncdGbp Yuwnwpbihu Ywupnn G0 hGunwquynid
pwdwbyb| Ghpwuntivwylbiph.

Do) 8
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w. dhghywywl Jdwpdwénipnth qlwhwwynn opjtywnh Ywd npw  pwnwnphsGbph
$hahywlywl dwqwénipjwl wwwndwnny ogunwywpnipjwl guwbywgwé Ynpniuwn, npl wnweowgb t
oquwgnpéiwl hGuinlwbpny L tnwphphg,

p.  PpnGyghnlw) dwpdwénipintt  qlwhwwynn  opjynh  wlwpryniGwybnnipjwb
hGunlLwOpny wnwowgwd oquuwlwpnipjwl gwllwgwé Ynpniuwn, hwibdwnwé npw
thnfuwphGdw hGw, hGswhuhp GO Gwfuwqdédnidp, wnbuGhywlwb pGnipwagntinb nu nbfuGninghwyh
hGwgwé LhGG(p,

q. wpuwphld Jwd wnlnbuwywb dwdwénipinit’ qlwhwwnynn opjbywnp  GHWWBwdp
wpunwpht hwdwpynn nOnbuwlywb ud nbnulywt wwjpowbGtph hGunbwbpny wnwowgwé
ogunwlwpnipjwlb  gwllwgwdé Ynpniuwn:  Uju  wnbuwyh  dwdwénipintGp Ywpnn £ hGGL
dwiwlwlwynp Yud dnwyuwb

Lwlh-np qGwhwwnynn wbrwnd gnuypp qunbynid £ pwgiwpbwywpwb pwybh 260Gpncd, huy
2tOph  2hOwpwpnipjwlb  Swfuubiphg, pOGnhwlOnip oquwgnpéiwl  wmwpwéplbph wnpdtphg L
hnnwdwuh nilyuwjwywb wpdbphg dwulwpwdhGbbph wnwbGdbwgnip Ywpnn b hwGgbglh
ufuw)b6iph, nLuinh dwfuuwjhG dnintignidp qGwhwwnnnh Ynndhg sh Yhpwredb:

1.12.2 QUURUSUUL FUUEUUSUGUL UNSE8Nty

Swibdwwnwywb dnnbigiwb Yhpwndwb nbwpnid wnpdtipp npn2dncd £ qGwhwwnynn opjtlunp
GnyOwlwb uwd hwdwnpth (Gdwbwwnhy) opjGynGtph hGwn hwdbdwwnbiny, npnGg hwdwn wrlw
t qGtph ybpwpbipju nbnGYwunynipyntl

Fwibdwwnwywh dnintignidp GGpwnenid £ hGnbyw) dGpnnlGpp

v' Swiwnnbh gnpéwpplbph dbpnn
v [wiwbiwb hwbpwyhb pGyGpnepynLGGEpp hwibdwwnwyw dGpnn

Pwbh np qlwhwwndwb GepYwjwgywé gnuypp wbywnd qgnuyp L, nunh Yhpwnednid L
hwibdwwnwlwh gnpdwppltiph dGpnnp:

Swdwnnbih gnpdwppltph dGpnnp, npp Gwb hwynbh £ npwbu Ynndlnpnhs gnpdwnplbph
uGpnn, wndtipp npn2Gint Gwwwnwyny oquwgnpéynid £ GnyGwywl uwd hwdwnpbih opjtywnltph
htwn yuwwydwé qnpéwpplbph ybpwpbpjw) inbnGywwmynipjnclp:

Swdwnnpbih gnpéwppltph dGpnnh  hhdGwywb thnybpld GG npnzbp hwdbdwwnnigjwb
UhwynpGtpp, npnlp ogquwagnpéynid G0 hwiwwwwnwufuwb 2niywih dwubwyhgbbph Ynnohg,
Uwubwynpwwbu.

w. npn2Gp hwdbdwunnepjwb dhwynpGbpp, npnlp oquwagnpéynid G0 hwiwwwnwufuwb
antywyned dwulwyhgbbiph Ynnohg,

p. npn2t] hwiwwwwnwufuwl hwdwnptih gnpéwnppltpp L hwydwnybp wyn qnpéwppltph
hhdabwywb qowhwwnidwb swihwbh0Gpp,

g. Jwuwwnb] hwdwnpth optynGtph L qlGwhwuwnynn op)GynGtph npuwlwywl L
pwlwlwywb  G0wlnipjntbGbbph L wwppbpnepynibbtph - hGnbnnuwb  hwdtdwwnwlwh
ytpniénipynil, npnlp ogunwgnpdynid G0 hwdwwwnwuhuwb 2ncywyh dwubwyhgbtiph Ynnohg,

n. Yuwwwpt]p wOhpwdbn  Gqpuinudlbp,  Gpt wynwhupp  Ywl, qlUwhwwndwb
gnigwlOh2Gtpnuy, npwbugh wpunwgnyh qlwhwwynn opjyinp L hwdwnptih opjGYnGGph
wnwpptipnepyntGGtpp,

G. nhinwnyb opjtywnp ghwhwwndwl hwdwp d2gpnydwé gnigwbhGbph Yhpwnned,

q. tpt oquuwqgnpéyt GO qlwhwwndwl dh pwlGh gnigwlh0bp, unwgywd wpdtiph
gnigwOh2GGpp hwiwdéwjbbgnidp :

3hdp plnniGGind yGpnhhywip® qGwhwwnnl nlGh pwwpwp pwlwynipjwip hwywuwnh
nbinGywwnynipintl, npp wrwybjwanyGu wpunwgnind b pwgwhwjnned £ wyl gnpénGGtpp npnGg
wqgnbgnipjwip wnyjw] wbwnpd qnuyph Jwbdwnpp pwg dpgwlgwihl  2nijuynid wnwyb|
hwwbwywh E, ntunh hwiGdwwnwlywb dninbgiwb Yhpwendp qGwhwwnynn wbrwpd gniyph
ubthwlywOnipjwb hpwynilph pniyuwywywb wpdtpp npntnt hwdwnp hhdGuynpywé t:

Do) 9
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1.12.3 QUURUSUUL G4UUSUSPL UNSESNIFU

GUwiwnwiht dnintgdwb 2powlwlybtpnud qlwhwwndwb wprynibpbbph unwgliwl hwdwnp
Yhpwnynid GG wnwppbp dGpnnGtp, npnGg pGnhwGpnipyniGp Yuwywbnid £ Gpwlnid, np wpdtipp
npnaynid £ thwuwnwgh Jwd JuwbfuwwnGuynn Gywdnunbbph ypw, npnlp unwlnud £ Jwd Yupnn t
unwbw] hpwynibph utithwlwbwwnbpp :

Glwdwnwiht dnntignidp wpwdwnpnud £ wpdtiph gnighsy wwywaqw npwdwlywb hnupbinp
thnfuwybpwbind plnhwlnip plGpwghly wndtiph: GUwinwihG dnnbgdwdp wnpdbpp npnynd
qUwhwwynn  opjGywnp GUwdwnwptpnipjwip, npwdwywh hnuph Jwa 6wfuubiph
fubwjnnnipyntGGtiph wpdtiph hhdwb Ypw:

GUwiwnwiht dnuntigdwl Juplbnpwqnil hhdpl £ hwlOnhuwGnid £ wyl, np GGpnpnnGGpp
wybywnwd GG pwhnyp unwbw| hptbg GEpnpnudbtiphg, LW np G0wh GYwdniinp whnp £ wpunwgnih
GbpnpnudGenh rhubh GGpwnpjw) dwlwpnwyp:

Npwtiu YwOnG, GepnpnnGGpp wyGyw b G0 thnfuhwwnnignid dhwyG hwdwywpqywdé nhuyh
hwiwp (Owb hwyinGh £ npytiu "2nuywyuwb rhuyt wd "snhytpupdhlwgywé nhuyb):

GUwiwnwjhb dninbigdwb dGpnnGGpp thwuwnwgh hhdgwé G0 wwwqw npudwlwhb hnupbiph
gnudwnOGph nhuynGuwynpdwlp (thnfuwybpwdwbp) pbpwghy wpdtiph: MYwlp npwiwlwb
hnuptiph nhuynGuwynpdwb dGpnnh twnppbpwybtnb Ga:

Mwdwlwl hnupbph nhulinlGunwynpdwl vbpnn (117)

N3N dpnnh hwiwdw)l Ywlfuwwnbuynn npwiwlwb hnupp nhuynGunwynpynid £ hwlwnwy
ninnnipjwip (wwwagwjihg L) 0hGs qGwhwwmdwl wduwphyp, npp wpryniGpnid pnyp £ wwhu
unnwlw] qbwhwwnynn opjtyuinh plpwghly wpdtpn:

RN dGpnnh hhdGwywb thnebinl GG

w. pun qUGwhwwnynn opjtlywnh L npw qGwhwnmdwl wnwGdbwhwwnynipjntGbbphg Ywfujwé
npwiwywb hnuph wnwyt| hwpdwp nGuwyh pGunpnepynd,

p. npwidwywb hnuptiph Julfuwwnbudwb wnwytp owywnhdw YnGypLwn
dwiwlwlywhwwnywdh npnondy,

g.wipnn9 dwiwlwlywhwwnywéh hwiwp npwdwywb hnupbiph Yubuwwnbudwh
Gwfuwwwwnpwuwnnty,

n.npn2qwé ubfuwwnbuynn dwiytnh ybponid dGwgnpnwihl wpdtiph npndwb
whhpwdtnnipjwl nhinwpynid, wylnihtunl, hwyyh wrbbiny qGwhwuwnynn opjtywnh
pGnipwanbpp, hwiwwwuwnwufuwb nGpdhOwjwiht wpdtph npnpney,

G. nhuynGuwynpdwb npnuypwswithh npnontd,

g. nhuynGuwynpdwb npnypwswihh Yhpwnenidp Jubfuwwnmbuynn wwwquw npudwlywb
hnupbiph GUwwndwdp wlhpwdtnnipjwb nGwpncd hwyh wrbGiny wnbGpdhbwiwjhb wpdbpn:

QhuynbGuwgnpdwb npnypwswithp wbnp b wpwwgnh ng dhwyl npwdwlwb dhongh
dwiwlwlwynp wndbtpp, wjy Gwlk wilG rhuybpp, npnlp Yuwywé GG opjynh wwwagw
2whwagnpéiwb L npwiwywb hnupbinh tnGuwyh htwn:

NhuynGunwynpdwb npnypwswithtph pGnnlGiwb Ywd hwdwnpyowb mwpwéywé dtpnnbbpp
hGunlyw 0 GO

w. Ywwhwwih qGwagnjugdiwb dnnb| (CAPM),

p. wwhwwih Gyuwwndwdp dhohl Yrrywé dwhuutp (WACC) ,

g. nhinwnpyynn Jud unwgywsé npnypwswihtiph L GHwdwnwpbpnipjwb
hwpwpbpwygnipnia,

n. UntdnLyjwuwnhy dtpnn

Ghwawnh juypunwihquighuyh obpnn

Npny nbGwpbpnud Gpwpwdwadybn Jwd wlnpny dwdybunny opjtynGbph hwdwp 139
atpnnp Ywpnn £ wnGpdhGwiwiht (G0wgnpnwjhG, hGunywlfuwwnmbuwihb) wpdbp GGpwneb], npp
GGpywjwglnid £ qGwhwunynn opjyinh wndbpp Ywluwwnbuynn dwiwbGwlywhwwndwéh ytponiy:
Uy nGwptipnid qOwhwwnynn opjtyuinh wndtipp wpnn £ hwydwpyyt] pwgwnwwbu ogunwgnpébiny
JGpobwlwb wpdtpp, wnwig hunwly YwlpuwwnmbGudwl dwiwlbwywpowbh: Wa GppGdl Ynsyned k
tlwiwnh yuwwhwwihqughwih dtpnn:
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Bywdwnh Juwhwnwihqughwih dbpnnp hhdGwlwlnd Yhpwnynid b Gpp weyw b GHwdnh
Yuwynth wsh nbowbnp L 2whnyp qUwhwwndwl wduwpyh npnipjwidp, wju nbwpnid Juphp sjw
uwhdwOb] ynGyptwn Yulpuwwnbuiwl dwiwbwlywhwnydwé, L nbGpdhGwiwhl wpdbpp Ywpnn
6wnw)b| npwtu wpdbph npn2dwb dhwy hhdp, Gppbdl uw Ynsynid £ GHwdnh Yuwwhwnwihqughwih
utipnn:

QhGwhwwnnnb snLGh nyjwy nwpwdéwnowlnLd Gowlwuinhw mwpwdéplbiph
Jwpdwlwnipjwl, YGpwptpw] hwjwuwnh L pwdwpwnp ndwibbp, hGnbwpwp GUwdnwihG
dninbgiwl Yhpwrendp Ywpnn bt pbpbp wOhpwnbuwlwb wpnyniOpbtiph: 3wyyh welbind wjn
hwlqwiwlpp® qlwhwwnnh YJwpshpny GUwdwnwhG dninbgdwl Yhpwenip qlwhwwniw
Gepywjwgywéd wbrwnd gnuyph ubthwywlnipjwlb hpwynilGph 2nitjuwywlywl wpdbph npn2dwG
hwiwp hhdGwynpywé st:

2. CraU3ULUL Urd6lr FUCHUry

2.1. JUUCUUSULUL UNSES8IY

Switdwwnwywb dnntigiwb Yhpwndwdp wbawnd gniyph gGwhwwnnidp hpwywbwgyntd £

hGwnlyw] thnebpny.

1) hwiwGdwb L hwdwnpth opjywinGtph 2nLyuwyh niuncdGwuhpnepyndG,

2) hwdwdwh L hwdwnnbih wGwpd gnuyph hwiwp 2niyuywyub ndyw GGph hwdwpwagpnty,
dowynid L wpdwlwhwywwn nbnbywwnynipjwb pGupnepjncd,

3) hwitdwwnnipjwl hwiwwwwnwufuwb Shwynph npnaned,

4) hwitdwuwnnipjwl whhpwdtn lnwpptph wnwGabwgndy,

5) hwitdwwnnipjwl shwynplbGph wndtiph 62qpnnid’ pun hwatdwnnepjwb tnwpptiph,

6) hwitidwwnynn wbywnd gnijph Ghwynpltph d2qpunywéd wndtiplbph hwdwnpnid L
hwiwwwwnwufuwbbgnid dGY gnigwlbhzh Jud dhowluwyph (Y2rnd):

Nhuwplynn hwitdwnwlwb dhwynpltph qlwagnjuglnn  gnpénGGGph pGnipwanbpp,
Owubwynpwwbtu gnijpwjhb hpwynibplGbpb nt uwhdwOwthwynidGbpp, wyn pyntd hpwynilplbbph
L oquuwqgnpéiwb GUwwndwdp, wnpwluwynpunwihG dwwskhnegynilp, Ywrenigiwl wnwpbphdp,
wywnpunywoéntpjwl wunhdwOp, wywnnuwjwlwwnbnhh welwjnipnilp Ywd hGwpwynpnepyniln,
hGataGpwywa gwhgtinl nL YuintGuw uywiuwpynidp (El6Yywnpwiwwnwywpwnndy,
quqwiwwnwlwpwpned, opwiwwnwlwpwnpned, Ynjninh, stinnignid L wy b), 2nijugh ghdwyp,
Jwdwreph wwjdwbbGpp, nGuthywywb yhswyp L pGwybih Gowbwynipjwb 6Gp-2hGnepyniGGGph
ypw wannn wj gnpénbGGGpp hwdwnpth G0 qGwhwwnynn wGwnd gnuyph htin L qubynid GG
nwpwowqlwhwwndwb gnuinhwlwbnipjwl dhLGniyb gnunnid, ntunh hwibdwwnwywh wnjniuwyned
st0 plnanyubi:

SYyjw; nbwpnd hwibdwwnwywlb dnnbgdwl hwdwp npwbu uyqpGwlwb ndjwiGbp dGp
ynndihg hhdp £ hwlnhuwgt| nhunnwnpyynn twpwoépnid ginbynn wbwnd gnuyptiph hGswbu pwg L
Gpgwlygwyihb  2niyuynid Jwswndwé, wjlwbu £ wquw  nijuynid  hpwwwpwlwyGnpkh
JwdwnwhwOjwdé wnwibtpp: PGHnpdwghwh wnpnipGbpt 66 "UdhGunwu Spniy" UMC-h
hGdnpdwghnbt pwqquwlb, cadastre.am, www.list.am, www.Bnakaran.com, www.myrealty.am,
www.acernrealty.am, www.erkirrealty.am, www.estate.am L G0h wpp wj Ywjpbtipp, npnlp
GEpYwywgywé GG wnyniuwy 3-nLa:
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un3nruuy 3
p. Entquwaénp, p. Entquwénp, p- Entquwaénp,
3/3 | Swdbtidwunynn hwnlwbhzGkipp Uhlynjwl 4/8 Uhynjwl 9U Unuplp thnnng |
1 Lywwnwluwjhb Gaulwynipjnlp hwuwpwywywlu hwuwpwywywl hwuwpwywywl
2 OquwgnnpéiwG Guwuwnwlp wnlLinpwjhu wnl.inpwihu wnlinpwihu
3 Uwlybpbup (pv) 40.00 42.00 85.00
4 Pwpdpnip)nilp (0) 2.50 2.70 3.00
5 Jwplwjlbnipjnilp 1 hwny 1 hwpy uynnny 1 hwpy
6 Lbipphl hwpnwpwpp (YhGwyp) [wy wy wy
7 GtiGph nhwp pwp bwp puwp
8 SpwluwnpunwjhG dwnsbjpnipinilp uhghuhg pwpép uhghUhg pwpan Jhghu
9 Unwownyh i Jwlweph wiuwphyp wnwywny 05.2023p. wnwowny 05.2023p. wnwownl 03.2023p.
L hGHnpliwghwjh wnpjnipp List.am List.am List.am
10 dwdwrph ghlip (npwd) 16,000,000 14,300,000 22,000,000
11 Cnlywjwlyw wpdbpp (npwy/py) 400,000 340,476 258,824

Zudbdwnulwl wyjjuikp

h* - A —, L J b g « =z
\%\~ '”“. g \ 4 3 ,‘ ‘_‘; { 2000 ft
1-h0 hwibdwwnwlwb nyjuy 2-pn hwikdwwnmwywh nyju 3-pn hwdbkdwwnwywb nyjug

Usriam i

sviam

[ S—r———r——r)
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QGwhwwynn pOwlwpwbh 10?2 wpdbph hwdwpyp Gqpndwl  gnpdwyhglbph dhongny
pGpqwé £ wnjniuwly 4-nud, npntn hwagh G0 wnGytp hGnbyw d2qpndwb gnpéwyhgbbpp.

N7 puwn pnLluyp yhowhh L Juwownph wuydwGGbnh (Gepwedwo b UG pnhuynid
wnwownly hwlnhuwgnn wndjwy Ganh vwlwnllyhnipywl wunphowln)

N2 pun dwlinbulbinh 0Gonipiwl

N3 puwn hwnluyGnepjwl (Genwencd E hwnlinh tnwnpbnnipiniln)

N4 puwn Lanphl hwpnwnpdwl (hwpdwnlywo E plwlwnwlGabnh Genphl

hwnnwnnidlbnh wnwnpbnnpniGabnn)

N5 puwn inbinwluwydwl b inbnwnpnipiwl (Ghpwencd F Qluyhl gninpuwlwlnipiuwl
wuwpplipnipywl pblph npnpp spowwwnf Ghwindwdr)

N6 puwn ptlph inhwh OGhpbnh UnGuwnnnilnpy £1GoGGinGGRH tinwnpbnnipiniGltnn)
N7 npuwn innwluwnpunughl dunst pncpul

un3nruuy 4

B2gnuniwb gnpdwlpghbinp GlwlbwnwjhG wpdtplbnpp (np/py)

3R 403,750 400,000 425,000

N1 -5% -5% -5%
62qpnywé wndtpp (np/py) (20188) (20000) (21250)

N2 30% 25% 25%
62qnpunjwé wpdtipp (np/pd) 115069 95000 100938

N3 0% 0% 0%
62qnunywé wndtipn (nn/pd) 0 0 0

N4 0% 0% 0%
62qnunywé wndtipn (nn/pd) 0 0 0

N5 5% 5% 5%
62qnpunjwé wpdtipp (np/pd) 19178 19000 20188

N6 0% -5% 0%
G2qpunywé wpdtpp (np/py) 0 (19000) 0

N7 0% 0% 0%
62qnunywé wndtipn (np/pd) 0 0 0

JwoywplwihG wndtpp (np/pd) 517,809 475,000 524,875
Ub2hLUSHUG (np/pu) 505,895

oqsusnNrodudc  qnrouarsLEre  USUsdel
NFUNFULUUPIIHE3UL UrI3nFLENFU:

QUGwhwwidwb  GEpYuwywgdwé

plwyth  wwpwéph

2ntyuwywywb wpdtipp hwdwpyynid £ hGnlyw) pwlwélbng

npwntin’

C =NxS

U  CrrauU3b  dJd6OLAFONHE3UL L

ubthwywlnipjwlb  hpwynilph

N — qlwhwwnynn ns pGwyth twpwéph 1 pd-h hwydwpywjhl oncyuywlywb wpdbpb £ (33

nnwu),

S — qGwhwuwnynn ns pGwybh nwpwéph dwybpbul t (py),

QOGwhwwnidwl  OGpYuwywgywoé

pOwyth  wwpwéph

2ntywjwlywlb wpdtipp hwitidwwnwywb dnintigniing Yywaqiph

Cony. = N x S= 505,895 x 8.83 = 4,467,051 33 npwd

utthwywlnipjwl  hpwynilph

Ynpwgywdé® 4,500,000 (snpu Ghhnh hhGg hwpynip hwquwp) 33 npwd:

2023 UGpwind qnuph qUwhwindwl hwpdbungnipint G
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uvonaenty

33 Uwng dwyng 2np, hwiwjlp Gntqlwénp p. Uhynjwl thnnng 3 2G0ph phy 30 hwugtinLd
gwnlynn ns pOwytih mwpwéph ubithwywlnipjwb hpwynilph 2nijuywlwb wndtipp qGwhwwnbhu,
aGp Ynnihg Yhpwnybg wbrwnd gnuyph nijuwjwywl wpdbph qGwhwwndwl hwitdwnwlywb L
Gwdwnwjhb dninbignudGtinn:

33 Uwpq dwyng 2np, hwiwjlp ntqlGwdnp p. Uhynywb thnnng 3 tGph phy 30 hwugtbinti
gunbynn ns pOwybih wnwpwéph ubthwlywlnipjwl hpwynilGph nijuywywl wpdbpp wn wn
15.03.2024p., Ywquntd £ 4,500,000 (snpu dh hnG hhGg hwpynip hwquwn) 33 npwa:

Cuwn qGwhwuwnnnh dwulwqhunwlwb Ywnpdhph unwgwé wpdtipp hwlqudw)l hpwwnbuwlw

uvcurd 8nF3Lh LUIUSUUL IUUUIN O3SUGINOHUDS dUUSURIPEIh,
SrUGULNHE3UL 64 SENEYUSYNHEG3UL UIRSNNLEL P 8ULYL

1. ULGUNrd anr3Lh LUUSUUUPR hPUYNFLRLENP MESULUL GNrUL8UUL @hd 25092020-10-
0022 4uu3uuUL

2. 33 Ywnwywpnipjulb 24.08.2022p. N 1355-U npnpnud, qOwhwwndwl plnhwbnip
unnwbnwnun

3. 33 pwnwpwghwlywb optlGughpp

4. "UGywpd gniph qGwhwwndwb gnpénibtinipjwl dwuhGt 33 opblp

5. UG ymy scesuuarcr

6. UG unnkdutuneuerr td duruuuLnk@3ntuueN,h 36S LUMJIUOS J4E6F 4U3LEN

7. 33 Jwnwdwpnipjwlh wepbpbip wbwnd gniph Yunwuwnph wytunwlywb Yyndhinbh Ynndhg
pnnwnydwé nbintywantip

8. NhtLE@NNrULUL aruutL3UYLENh YUNNUPS SPUUUANJYUS SENBUUSYNFB3NEL

9. "ULcunNa anNr3Lh quulUSNFU", 3. U. 3UrhUNL

10."6UUUSUREGNM QNt3Lh quulUSNtU td JderLNkonkE@3NkL" 64 drhavuL, thunLuu
ornNtE3,1997p.
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vur0ULUOULNULE 64 3USTIFY TUSUULLE

U vwhowlunhwlynidlGbpp L wuwydwGlGbpp hwlnhuwlnid 66 unyl  hwpdbingnipjwl
whpwlinbh dwup.

1. Q0whwwinnp wwunwupuwlwwnynepjntt sh ypnd qGwhwwnynn ubithwywlnipjwh
hpwyniGpGtph ppwdwywl  Gwpwgpnipjwl Ywd ubthwywlnipjwl hpwynibpbtph hbGun
wnbsynn wyp hwpgtph hwdwp: Mwundhpwwnth  Ynnohg Gipjujwgywéd ubithwywbnepjwb
hpwynibGpGtpp hwuwnmwwnnn hwuwnwpnpbpp hwdwnpybp 66 hwdwuwnh:

2. Unyl hwdbungnipjntp Jwytp £t dhwd wiopnnonipjwip GGipjujwgdwéd L dhwyb Goqwéd
OGwwuwwyh hwiwéwilt: Unyl hwpdbngnipjwlt wwwnablb sh Jupnn Sdwnwjb] npwbu
thwuwwpninp:

3. QGwhwuwnidwl hwdbwnydnipjnibp sh hwlnhuwlnd Gpwfupp, np wbwnpd gnypl wqwn
ntyuwyned yywdwnyh unyb hwpybnydnipjwb dbe Gpdwé wpdtipnd:

4. QGwhwwnnp wwpunwynpynd b ywhwywob] qOwhwwndwb pGpwgpnid  wwwnyhpwnnih
Ynndpg uwwgdwé Ywd  hwzdwpylbph  dhongnd  wwpqupwlwsd  hGPnpdwghwih
qwnuGhnipjnilp, pwgwrenipjwip ontlpny Gwhuwwnbuwé nbwpbpnd:

5. QGwhwwnnp qnpéb £ npwbiv wGlywiu Yuwwpnn:

6. QGOwhwwnnh Unnihg Ywwwpwséd nuntdbGwuhpnipniGbbpp L GgpwlwgnepyntGGbpp
wdpnnontpjwip wolywbfuwyw GG:

7. QOwhwwnnh wfuwwnwbpbtph JupdwwnpnipiniOp Yuwfujwé st qhwhwndwb wpnyntlph L
Ggpwywgnipjwl htwn:

8. QUwhwwinnh Ywnéhpp qnuph wndbph JybGpwpbpjwp ndh d6p £ qGuwhwwndwb wduwpyh
npnipjwdp: GGwhwwnnnp  wwwnwufuwbwwnynipntt sh Yypnud  qnyph wpdbtiph hGunwaqu
Yupniy thnithnfunipynibGtph hwdwp, npnGp Ywpnn GG b hwjn qup wjn wduwpyhg hbwnn,
unghwiwywb, wlwnbuwywl, dphghywlywb qnpénGGEph, Gwlk  pwnwpwghwlw
optGunpnipjwl thnthnfuntpjwl hnbwbpny:

9. QGwhwwnnhg sh wwhwlpynd OGpYwywlw] nwuwywlt  wnywbltbGppt L nwg
pwgwuwnnnipjntt qwhwwndwb yGpwptipw, pwgwenipjudp nwnwlywb wwnjwbh ophGwywhb
hpwytpny:

10. QGwhwwinnp  hphdp £ pOnniGnd wlGpwnd  gnuyph  ubthwlwbnipjwlb  Jyuwywlywbned
wpunwgnwé dwybpbultpp L sh Juwwwpnid nbnwlph swihwgpiwl wfuwnwGpbbp b
wwuunwufuwbwwnne s& wGdunnipyntGbtph hwdwp:

11. Q0whwwinnp  wwwwufuwbwwnygnipnt  sh Ypnd  gnyph  wylb  pbpnipynbbtph L
plnipwanhsbtph hwidwp, npnGp hGwpwynp s66 hwjnGwptnytb] mGunnuywb qGGnipjwip:

12. QGwhwwnnnp  wwwwufuwbwunynepyntld sh Ypned Mwungphpwwnnih  Ynndhg Gepjujwgywé
nyjwbtph huynipjwb hwidwp:

13. Qhwhwwniwb wpryntbpbtpb nlGbG funphpnwnywywb pGneyp:

14. Glwybunwiht wwydwbbGpp, npnGp oquwgnpéytp G0 hwpdGundnipjwl dGe, unwgybp GG
hwywuwnh wnpjnipbbphg, pwjg L wjlwbu GGwhwwnnnp sh Ywnpnn wnw] hwpnep ninynuwlng
tinwzfuhp:
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