N BRI SAUUMSNFLELEMTGTEL MULUES
«ALPULLUNGLSPOW» UMNL

TOPI'OBO-ITIPOMBIINIVIEHHAA CHAMBER OF COMMERCE AND

ITAJIATA PA INDUSTRY of RA
000 "APMAIKCIIEPTHA3A" "ARMEXPERTIZA" LLC

qg 2.’

GULINNUSU WL NUGULGSUNFE-B3NFL

«Upditpuyipmhqu» UNLE, 0026 p. Gphwb, 9. bdnkhh 26
<Chn. plin. 44-28-48 (+101, +111), hwpuwuh. (060) 65-02-60

Quijununuifih Qulipuuyinmpymb
n Enhimnf



R

i

33 UNGUSPUUNIBNILURGAULUL MULUS &
. - URUERUMBPSEOW..  UmE AN

No 13/01/24

2z punup Gplwl, dpugulub thnonng 17 okup, ph. 3 hwugknud quning
phwljupuwiih onijuyuljut wpdtiph YEpwpbpjuyg:

Unyt hwpdbnynpmiip juquus b <<QGhwhwndwb  gnpéniibnipjub
dwuhti>> 22 opkuph b 22 unwupnipyjui 2022 pquljuith ognuwnuh 24-h phy 1355-
U npnodwdp hwunwwnygws wupwpd gnyph guwhwndwb unwinupnh  (wyunthbn
unwbnupun) yuwhwietbpht hwdwwwinwu prwb:

Zupykwnynipmniip Juquyws k30 /Epkunil/ Eohg:

NUSYPrusSnr’ 2900 Gphwb punuph Upwithiyul, Yudpwott b Upwplhhp Jupswljub
opgwiiitnh pudhl

QuUz0SN11" <<Unukpuytipnhqu>> UNLC
375626 p.tplwl, Q. Ldnkh 26
2492202231188
z/h 163018008868 ZEF <<Thuquuyhp>> U/&
Zkn. plry. 44-28-48
Quuwhwwndwb pudht 060-65-02-56

Zwjuunwth Zwupwybnnipinil
GLedUuvu 2024
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1. Guwhwwndwl wrwownpuiipp

22 punup Gplwl, Ypuguljub thnnng 17 2kup, pli. 3 hwughnud quntidnn phwjuiputth
ontjuyjuljutt wpdtpp:
Qawhunnnnh b ghwhwwndwl juquwlbpynipnul wjjuybkpp

Qhwhwundwl juquuljbpynipjut wijwbnulp «Undkpuyipnnhqu» UNC
Ppujuwpubwljwi huugkh p. Gpluul, . Ldnkh 26
Stopkl E. Lubjul
Qwhuinnn Thwitw Gwdhijh Muswnnpub
Quwhwwnnnh npuluynpuub Jjuyuluh Q9-2023-52, vipus 19.09.2023p.

2. Ghwhwin’wh hyuinwlny tipjuyugjus hwunwupnptph guil

Ukpuyugyl] b wbpwpd goyph ubthwljwinipjut (oguiugnpsuwl) hpuniiph
gpuiigudwtt phy 2752597 Yjuyuljuth wuwndkup:

3. Ghwhwindwl yuwnghpunnit b hhupp

Quwhwwndwi hhdp £ hwinhuwbnud ululmqjlpulmm_h‘ 27.11.2023p. rphy ©q-8765/06 L
puduh wduq hwplunhp Juwpny  wppupupunnipiub juyhnwt . Gunbnuuth
npngnudp Yupdwd phy 2900-UU/USRF0-23/1 yuydwwghpp:

4, Quwhwwnny opjklwnp, tnyhwwbwugdub nyjuikpp b quwhwnnn
opjtnh tyuwwndwip hpunjmtpkph nkuwlp
Syjuy hwptnynipjut giwhwndwl opjilnp hwlnhuwinud £ 22 punwp bplud,
Jpugulwl thnnng 17 oklp, pii. 3 hwugknul quinn phwlwpwinp: Cun wpudwngpyus
Jyuyuluih wungkuh  wihwjwineyub hpurnipny gpubgws hpuyntbph untpykln
ki hwinhuwbnud
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5. Ghwhwwndwt tyuwwnwlp (ghwhwndwb gnpéwnnipn)

\

Gwhwwndwt  bywwnwlp (guwhwwndwt  gnpswenypp)  wbpwpd  gniph
pruwqutiddwl hEwnbwlpny npuw hpwugnudp:

Quuwhwindwi wpdtph whuwlhp omljuyuljui wpdtp:

Cnijuyuljutt wpdtpp hwpdupluyhtt ppudwljut dkénipinit £ npny hwjwbwpwn
Jhpuwwiwgltp, quuwhwndwt wduwpyh gpoipjudp, swhwgpghe Ynnukph dholi, pug b
Upguijgujhtl onijuynd ghwhwwnynn opjiljnh thnjuwbwlnid, nph wuwpwquynud Ynnutphg
mipupwbginipp, hpuqlyws (hukny, gnpénid £ npowdinnpk b wnwhg hwpljunpubiph:

1) Cojuyuljult wpdtph vwhdwindp whnp b dEjhwpwinh’ hwudwduwgt htnbjug
huykgujupguyht ppgwtwlh

w. «Zwpyupluyhtt gpudulut dkdnipniiy-p Ypupkpnd £ ppudwljut quhl, npp
Jupnn t J&wpdl) opijnh hwdwp webwpughtt onijuyuljut gnpdwipph dudwbul:
Coljujulul wpdlpp hwinku £ quihu npyhu wpwdb) hwjubwlwb qhl, npp, pun
nnowdhtn Wjunwenidibph’ Jupny b &knp phpylp ontjuynid qiwhwindwt wduwph
nppoipjudp  onijuyulult wpdbph uwhdwidwh Uk Enwé wwjdwbbbphtt hEnbbEn
nhypnud: Uw Juwdwennh hwdwp dtnp phpynn wpdbpubphg jujugnybt £ b wowly
owhwytwip qunpph hwdwp: Ujp wpdtph uvwhdwbdwb dudwbwl hwpyh skt wnlynud,
Uwubwynpuybu, gonpswpph hwwnnd wuwdwbitphg b hwhquuwbpltph hEwnbwipny
pupdpugiud jud hotgyws qubpp:

p- «.. npny hwjuwbwpwp Yhpujwbwgybp...» ipynd E wyb thwuwnp, np giwhwnyng
opjtjinh  wpdpp hwighuwinud b Ghpwnpu) guwhwnqws wpdbp, wy ny ph
Juijunpnoyws Yud Jugwnph hpulwh ghi: Uyt hpkihg bkpujuginid E gnpswpph ghup
quwhundul wduwpyh gpoipjudp, npubkn hpujubugymd b pnijujuljub wpdtph
uwhdwidwb ke tnws pnnp wy) wuydwhbkpn:

¢ «.. ghwhuniwl wluwpyh npoipjudp..» wpnwhwynnd E wwhwly punn nph
wpdtpp yhwnp E ghwhwnyh Yniyptin wluwpyh gpopjudp: Guyyws wjb pubh htw, np
ontjut b onijuyulwl wuwydwbbkpp Jupnn b qodinfudl, wy dwdwbwlh hwdwp
hwjwiwlul wpdbpp Yupnn k upuwy (hil) jud shudwyuinwupuwbl] hpufubniejubp:
Updtph guwhwundwl wpynibph wpnugnnud b ghwhwndwt wduwpyh npmpjudp
ontjuyh Jh&ulyp bt wuydwhbikpp, wy) ny pk nplik wy) wdluwpyh npoipyudp:

1. «.owhwqpghe Ynnutph uhol..» yYkpwpkpmd £ pwhwgpghe qunpppt U
Juwdwnnnhi:

Cwhwqpghe qunppt mith quknt gppuwwwndwebbp, puyg nghiy tpwb sh
wuwpnuypnid gu wikp Llub ginppi unhydws sk qunud Juwnwpky b dvhundus sk
gubjugws ghtt J&wpk;: Fwugh wyy, tw gunulp Juwnwpnid E gnpdkiny hwdwduygh
Ubpyuyhu pnijugh hpnnmipynibitkph b wltuihpukph, wy ns ph Eplwuyulju Jud
hhwnphwnhly pniljuyh, npnbg gonipjnibp sh Jupnn gmgunpdly uud Juibhunbugb):

4
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Zuwpuwynp qunpnp sh Y&wph onitjuyuluthg wykih pupdp ght: Fuwhwwnyny opjklunh
tEpluyhu ubkthwljwbwnbpp tnybybu wyy «nijuby Abwynponnubph owppnud k:

Cuwhwgpghr Judwrnnp sh gubjuinud yupuwnhp Judwnt], unhuyyuws sk qudwunt;
b ny £ uwwnpwuwn £ Juiwunk] guijugws qunyg jud hwunwwnt) wyt wpdtpp, npp wdjuyg
wuwhht sh hwdwpynd jubjudhn smjuynid: Twhwgpghr Judwrnnh nppuyuwndwnp
ontjuyujut wuydwbbpnd  quwhwwnynn opjijnh  Judwrpu E pwg onijuynud
wibtwhu]uwiwlut quny wifwju quhg wiufupny onijuyh nruntdwuhpnipeintihg
htwnn:

L «.pug U uUpgulguyhtt onitjunud quwhwwnynn optljnh thnpjpwbwlnud...»
owbwlnid L np  Ynnukph  dhol  shwmtt  npbk  Unblphn  Jud  huwnnl
thnfjuhwipwpbpnipiniiitp, ophtiwly, duyp b gniuwnp pujipnipiniitiph jud Jupdwnnih b
Jupdwluih dholt hwpwpbpnipniutpp, npntp Yupnn Eu quh dwlwppulp nupdub
ontljuyyhli ny punpny Jud (huk) gipuquhwngus: Bupunpynud k, np ontjuyuljut wipdkph
quny gnpdwippp whwnp £ hpuluiwglh wibwhuh Ynndtph dhel, npntp juyjws sk npbt
hwpwpbpnipniuutpny, b Ynnutphg mupupwisinipp gnpénud k hiptinipnyt: Shwhwwnynn
opjup ontjw k hwlidb) wpwybk] hwpdwp duny, npybkugh wwywhnyyh npu hpugnudp
dkpp phpyny mwpphpulubphg jwjuqgnyuny, nnoudhwn jwwnwrenidibpnd, sniljuyului
wpdtph uwhdwbdwip hwdwywunwupwit guny: dwdwnph Ubkpnnp whwnp E {huh
wjiyhuhl, npp Juwwhnyh onijuynid qudwrennh hwdwp hwuwbbh jwjwugnyt ghte
Cnljuynud  gniguppuwt dwdljtnh wbnnnipiniip jupnn £ wwppkp hub] Juhe]uws
guiwhwwnyng opjjunnp b onijuyuljut wuydwubkph mkuwlhg: Uhwl quydwbb wyh E, np
wi whwp b pwdwpup (hth quwhwwnynn opjkjnh hwinby onijuyh puyjwpup
puwlwnipjudp dwubwljhgtinh nupwnpnipniip gpuaydbjnt hwdwnp:

q. «.. nph wuwpwgquynid Ynnutphg jpupupwgnipp, hpuqldws 1huknyg, gnpénud £
nnowlinnpkl ..» owbwlnul £ wylt Kupunpnipiniip, np pgwhwgpghe qunpyp, wybybu b
owhwgpghn Judwennp, pujujwbwswth nknkjugjuws kit qudweynn opjkljnh, npu
thwutnugh b ynwnkighuy Yhpundwh pinygphi b hwnlnpjnitiikpht, htswbu bwb pnijugh
yh&wlh dwuht pun ghwhwndwh pipwughl wluwpyh: Zknwgquynid Eipwunpdoud £ np
ipulighg  jnipuwpwbgnipp hwpykujun £ oguiugnpsnid hwdwwwinwuiwb
wbnkjunynipniip' dqukny hwubl) hp wkuwblyniithg gnpswupph wewdl] puhu]tn
wpdbph: Uw Ykpuwpbpnud b ghwhwndwi  wduwpth gpoipudp gnijugh Jh&wlh
hwoywpyhl, wy ny pk  hhunwqu dudjinnd  wpnwhwpn]ws htwnwunupd
nuwunnnnipjnLibikphe

L «.l wpwig hwpjugpubph..» tpwbwlymu k, np Ynnubphg jmpupwigniplt nith
qupswpph hpuljubuglui gppuyuindwetkp, puyg Ynndkphg b ng dEyp huplunpdus
Jud uinhyuws sk gnpdupp Junwpk:

5
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«Cnijuyuljut wpdtp» huuljugnipymip kipunpnud t, np qukpp uwhdwignud Bb pug
U Upgnitwl onijuynud, nputn dwubwlhghtpt odnjus ki qnpskint wqunnipyudp:
Quuwhwwnynn  opjljintikph entjut Jwpnn E jhil) hbsybu Uhgwqquiht, wjbhyku b
nbnuljwl, npp upnn k Punljugws hik) puquwuphy qunpniiphg b Judwnnnutphg fud
1huk] vwhdwbuuly dwubiulhgubph putiund:

6. Fhwhwuniwl wluwpybpp

Ulpund gnijph nknuqhimpjuh wpiwinwliptiipp Junwpdty b 19.02.2024p.:
Ulpuind gnuph ontjuywljuis wndtpp uwhdwit) k05.03.2024p..

Ulipuipd qnuph qwhwndwi hwpytwnynipiniiip uquit k 05.03.2024p.:

7. ZwpyEnnipjub dlip

Zupybnynipniip - Yuquyly k wununqulub  4dbny, nith wnniuwljuhtt b
nkpunughl UEhiwpwlinipyntitikp:

8. Fuwhwwndwi wpluwnwbipibph plipugwljwpgp

Fuwhwnlwl wohunwlplkph pupugwlwpgp punugus k htnlyjw) hwgnppuljui
thni kphg. iy uinpuunulub to b hhdtulut thoy:

1) Vwhiuyuinpuuinuljui thnynid hpufwbwgynud £

w. quuwhwwnynn opjklunh thwunwpnpph hwjuwpugpnud b niunidbwuhpnipeyni,
wuinybkph pugnibnud,

P giwhwindwlt wnwgwnpwiph dbwlipynid b wwydwbwgnph Yupnud:

2) Quunuwpnphph twhibwlwh niuniltwuhpnipjutl phipwgpnud thwunwpnphph
hhdwh Jpw wihpwdbton k Wunqly quwhwndwh Wkpluyugdus opjtjinh  hpwulwh
YJupquyhgwlp, htsyhu twb quuhwunyny qnuph hhttwlwi wnfjuitipp: Shwhwndwul
wrwownpubipp whnp E wupunwghp Ukpwreh qhwhwndwb bywnwlp b quwhuwinynn
hpwyniiputpp U uwhdwbwihwlmdbtpp:  Sawhwndwh byuwnwlp b qhwhwwngng
hpuniiph mkuwlp whwnp k hudwdwjikgyws (hikh qiwhwndwh unipjkljinitiph htin:

3) Fuwhwindwl wuydwbwghpp Yupoud E qpunp Zwjwunubth Zwbpuwbnnt pjul
opklunpnipjulp vwhdwhus Jupgny b whwp b wuwpnibwlh hEnlju) wwpunwughp
nbnklnipnitkpp.

w. quwhwwnynn opjkljinh wijwidwih b unytuuugdwl YEpupkpyuy,

P- quwhwindwl nhiwg Ygwph swhh YEpwpkpjuy,

¢ quuhwundwl vnwbnupunikpny uwhdwijws b ghwhwndundp npnpynn wpdtph
ntuwlh, gowhwnuwl wluwpyh b nwnbpyh Jepupkpuy,

1. gtuwhwindwb wpwgwnpuiiph YEpwpkpjuy:

& 6 :
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Nuwjdwbwghpp jupny t twb Wupnibwll]  Zujwunwih Zwlipuuy kinntpyjui
opkliunpnipjudp uwhdwi]ws wyy nbnklnipjnitbtp:

4) Zhdbwlwt thnynud hpuwiugynud ki

w. quwhwunyny opfljnh nknuqubnid (mruwtiljupnud)  (Gupaqus quwhwinynn
opjkljnh tbuwlhg),

P. guwhwndwl hudwp withpwdbpn nknkjwnynipjub hujwpwugpnud, dpwlnid b
YEpnidnipynih,

¢ quuhwindwl huluwywnwupwi uljqpnitipibph, Unnkgnidukph Ukpnnutph
puwnpnipnlh,

1. guwhwinnid’ plinpws Uninkguwi (Jud Uninkgnidtiph) Yhpundundp,

b JEpptwljul wpmnitiph hwoqupljuwt  tyuinwyny nuwnppp  Uninbgnidibpny
hupqupyws wpyniiptph hunlwnpnud,

q. hwpybinynipjub juqunid i wnpwdwnpnud:

9. Fuwhwnyny opjiljinh hwdwnnwn ujwnugnnipnibp

Cunn  wwwndhpwnnth  Ynnuhg npudunpyus  whpwpd  gniyph ubthwljuinipyub
(oqunugnpdiwly) hpuniiph qpuiiguwt phy 2752597 Yyuyuljubth wungkih plwljupwith
Uuljtptup Yuqunud & 75,5 pu., wnlu & tlnin 12,6 pu.:

Zwugk Ypuguljub thnnng 17 kup, ph. 3
Utthwjwbuwnbpkp Ujhtw Zwpnipimbnyw , Unipkn Zupnipjniiyub
Ukthwljwtinipyut hpunjniiph qpuiiguwi Yjuyuljut 2752597
Cnijuyujub Uninwpldws Yunwunpught wpdtipp 25 208 843
(qpund)
Ppuynitiph nbuwlp Utithwljubinipynih
Luypunnujuyht ipwhwlnipiniip Fuwlkh
Snpswntwlub bywhwlnipnibp Plhwlkh
Cupwghly pwhwgnpénulp Puwuljupub
Spwbuynpuught dunngkjhnipynil Luy
Qunnygh why pupk
Zwpuyimpnitip/ hupyp 5/1
Upunwpht wwwnkpp wnwig wpnwpht hwppupdwi
Uwljkpkup (pu) 75,5 pd. +12,6 p.u Gynin
Utipphtt hwppwpwbp (wunkp, hunnwy, nnubp b Fuwmfwpwuth Untnph nniep thuyn : Ukpphit
wuwwnnthwbikp) hwpnupwpubipp junwpdws Eabpluiynipbpnyg b
yuunwebpny: Zwnwlukpp dwbpwhunul,
yuwnnthwbikpp thwyn: Ukpphtt notikpp thwyn:
Uwthubgnyg Zunulp uwhuywn, yunbpp vwjhjugwn
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Ununibhljughwbbp

Ulnwinid Unlju k£ | Unljuw
sk

Qnip X

Unjninh X

EEjunpudwnwupupmd X

Guquuiwnuljwpupnid X

Qtpmigmud X

Ukpphtt hwpgupiwl pinhwinip ghwhwwnwlwh (1-7
Puwiht vwtnulny)

1, qpnyuljutt Yh&wly, 2. Juun Jhbwy, 3.hehlihg guodp,

phli h6wly, 5. dhphlihg pwpap, 6. juy Yhéwy, 7. gipuwubg

Ukppht  hwpnwpwbpp  /1-7/  uwbpnuyny

hudwywunwunupwind £ 3-py  juwnbkgnphuyghb,
Uhghtihg gudp h&wly:

Ujp mbnkuwnynipnih

Unjwm &b 12,6 pd. hiphwiud Juoniggud
2htimpynitlitip, Wk Thehwpluyhh dwdlh pugyudp W
Uty wunnihwh Jipunhnjujwd nowd, hwpqumjwd
hiplwludtph  hwpjundwl Juwnywdh 460 huntwph
nwl: Rhwlwpwbh hwpqupyp hpulwbwgyty £ 88,1pd.
hwdwp:

Qinuhuninnp @W/@

Lnyuitnulbiwbiobinn wbhuninu il StuShuiahn
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Unuft]  dwbpudwub  wbu  unyb  Eqpuijugmpyubp Jhg nruwblupsulut

hwbjwuénud:
Stnunpnipjut hynudp'

https://yandex.ru/maps/10262/verevan/?l=sat&11=44.5 10228%2C40.208081&mode=search&sll=44.

510182%2C40.208081&text=40.208081%2C44.510182&z=17

Uunnpl bkpjuyugynid k qghwhuninynn gniph wknqunpm pyui [nruwbijupp wppwibyulhg

[} Uotnd skt <=2

Unds « Undtg

Semunsnpuhls Ynn: 0100302160235
Uwlgbnbu =»:
UVlgbntu <=:
Ogunugapbnn: | v
Unbing dusfulaudy =>: |

FIP]

| ool o [2rens o)

0100302180... u:uz_zagsu Zimﬂk
(B[ 1l s @ eugtuping
il ol o s ]
Swnuunpughls Ynn 01-003-0218-0235-001
Uwiggrbu 11342298584

Uit owduwliuly 31-02-2020 00:00-00

Uniitinaliaifiiiiaobinn fibiinilinnfe S50k 0
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Cmljuyuljmb wipdtpht Uninwpljws junwunpught wpdbp
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LQupgdwh wiuwphy 04/01/2024 15:25:56
Wuzwpd qniyph hwugh® Gplwy, Upwplhp Y nwgulw thnnng 17 zkup, 3 puwlwpub
Uvzwpd gnyph mbuwlyp' Puwlupwy
Smlwjwlhwiht dnmwpldwd Yunwunpuhy wpdbpp (4 npud) 25 208 843.00
Lnp wizwnd gnyph hwplyp' 2021 p-h hwdwp 25%-h hwydwplng (44 npud) 5104.42
‘bnp wizwpd gnyph hwplyp® 2022 p-h hwdwp 30%-h hwwplny (44 qpwd)’ 612531
Lop wizupd gnyph hwplyp® 2023 p-h hwdwn 35%-h hwydwpynyg (S£ npung) 7 146.19
unp wuwpd gnyph hwpyp' 2024 p-h hwdwp 50%-h hwydupyny (64 npuwy)’ 10 208.84
‘Lnp wigwpd qnyph hwpyp® 2025 p-h hwdwp 75%-h hwydwplng (4 npud) 1531326
Lnp wwywpd gnyph hwpyp' 2026 p-h hudwp 100%-h hwywplny (44 npwd)’ 20 417.69
\

Cungbiph nlupnnd poglip 2t humnpyuagpmipyniup

10. Unwyk] wpmym tw]wn oguuuugnpdmid

Unun]t) wppynibwbn oquimugnpénullt ogunmugnpdudwt wyi dlt E, npp dwmubiumlgh
nkuwtljnithg opjkljinh hwdwp uinbndnud £ unlktwpuipdp wpdbpp:

1) Ununfty wpmniun]bwn oquiugnpénudp whwp E (hith $hqhjuybu httupun]np (Lpk
wjn hwbiquuiwbipp nbnht £), $htwbuwybu hpugnpsth, hpuguwpwinpkt pogjunpdws b
hwigkgith wUkbwpwpdp wpdbpht: Chpwghl] oquuwgnpénidhg nwppbpdtyn nkupnid
opjljnh  wpymbubn  oquiugnpsuwlt  twyunnwlng junnwpgws  Swjuubpp Juqnku
wpdbkph Ypu:

2) Guwhunnynn opjtinh wpwll] wpymbun]tn ogunugnpéniup Ywipng k (hitl) tpu
ttpjughu und plipwghly oquuwgnpénudp, kpp wyh owpinpulwy k ogunugnpéynid: Ununly
wpynibun]tn. oquuwgnpénidp Yupnn E wwppkply hp plipwughly oquuuugnpédnidhg Jud
Yupnn E hpkuhg tkpuyugit) jutnwlwpgyws thyyhpugnid:

3) GFuwhunnynn opjkljnh wrun]l] wpnyniun]ln ogunugnpénudp, npp quwthunnyky b
wnwbdhl, Jupnn £ wwppbpdl) bpu wounjl] wpygmbwygtn oquuwgnpsnithg npujbu
opjtjunutiph huiph dwu, tpp whwnp t hwolh weinjh judph phghwinip wpdtph dke tpw
ukpnpuwt swthp:

4) UnuJt wpnynitubn ogunugnpéiwt nkuwlp npnpkyp tkpunnid £ hknbyugp

w. npnoky, ph wpnnp quwhunnn opjkljnh wyu Jud wyl oquuugnpsdnidp $hghfuyku
httwpunnp E, wyuhtipl, hwpyh unt]bh uyh oquuugnpéuwt Autpp, npnip dwutwlhgubkpp
Jhuwdwnpku npowuhwn:

p. ppujwpwtinptt poyjjunplihh wwhwigp hwpyh wntbtint hwdwp withpudbon
hwph  wntik)  quwhwumnn  opjkjinh  oquuuignpdlwl  guwhjugws  hpuuljub
uwhdwbwthwlnid (punupuwohtmut  vwhdwbwhwlnudubp, htpwbu  twb
hujubwlwbnipynit, np wyn vwhdwbwhwlynudbbpp Yhnhybb hbnwgquynid b wgpi):
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- oquuugnpsnidp dhwbuwybu hpwgnpéth pupd ko Wuwhwligp hwodh E wintinud,
Pk wpnnp quuhwwnynny opjkljunp g piinputipwyht oqunugnpdnudp, npp $hqhfuyku
htwpwynp k U hpwjuwpwbinpki poypunnkih, Ypkph wpnnp Pujupup Ejudninibp
nhyuyhlt dwubwyghl wnwyk] owwn, pub Junwugytp phpwghl oquugnpénithg: Uy
ntypnud whwnp k hwpyh wnll) opjiljinh wyplunpuibipuyhia oqunugnpsuwtt whghkynt
dwhiukpp:

Qnyph jwjugnyh b wnwy k] wpnnibwybn oquugnpsuwl swthwhyl k huwinhuwbnud
wpdtph Ukdwgnidp hwpuwp b ukjwdhn, Epupudwdlkn 2whnyph tnpudwh nhuljh

guwhwwnnnh tqpuhwhignuup:

Shqhljuytu htwpuynp, onklunpnpkh pogjunpbh - b nhnkuwyhu
byunwljwhwpulwp nwppkpuljubphg wounty gwhmpwpkpp hwinhuwbnd E ukpluw
oguugnpsuiwl nwppkpulp:

11.Gttwhwindwl Unuinkgnidkph (Ukpnnukph) plunpnipiniip.
Ulipuind qnijph qiwthwndwi Juuwlub Uninkgnudikph k.

w) hudbdwinwljui Uninkgnud
P) dwiuughtt Uninkgnid

¢) Ejudinughtt Uninkgnid
zudfbdunwljut Uninbgnid

Zudbdwinwluii Uninkgdwl  Yhpundwh ntypnid wpdpp npnpdnud E guwhuinyny
opjijinp tnyhwlwl Yud hunfwnplih (Wlwbunnpug) opjunikph hkwn hudbdwwntiny,
npnig hunfwip welw k qubkpp YEpupkpyuy ntnjunynipni

Zudbdwinwljut Uninkgnuup Wkpunnud k htwnlju Ukpnpubkpp’

Zudwnnkih gnpdwpplitph Ulipny

Zudwidwh hwbpughi pulkpnipinibikph hudblwinwuljwh Ukpny

Pwh np ghwhwwndwh ubpjuyugqwé gqnupp wlpwpd gqnup E niwunp Yhpwnymd E
hudbdwnwlub qnpdwpplbiph Ukpnyp:

zZulwnphih gnpdwpplbph Utpnnp, npp twb hwjnih k npytiu Ynnuinpnohy gnpswppukph
Utpnn, wpdbpp npnpkpnt tyuinuyny oquiugnpdymu tnywlub Jud hulwnntih
opjtjintiiph htin Yuygud qnpdwpplknph JEpwpbpyug nbknkjuinynipeniip:

zZudwnpbih gnpdwpplbph dbpnnh hhuttwlwb thnybph B npnoty  hwdbdwnnipyui
Uhuwnplitipp, npnip oquugnpsynid ki hwlwwywnwuhiub ontjuyh  dwubwlhgukph
Ynnuhg, dwubwynpuygbu.

w. npnpty hwdbdwinnt pjui Uhwynplubpp, npniip oguiugnpdynid kb hwdwwuninuwujuuh
oniljuynid vwubwlhgikph nnuhg,

P- npnok hwlwwywnwuhiwb hulwnpbih gnpswpplkpp b hwpJuplty wyy qnpdwpplkph
hhutwlwh ghwhwndwih suthwthpukipp,

¢ Juuwpk] hwdwunpkh opjjnnitph U gwhwnyny opitjinitph  npwljwlui U
putwljulut tlwimpnibikph L nwppbpmpniiibph hknbnquljwh hudbdwnuluh
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YEpnidnipinil, npnip oqunugnpdynid ki huwdwywnwuwh oniljuijh Uwubwlhhgukph
Ynnuhg,

. Juunwply wlhpwdtown &oqpunidlilp,  hph wjnwhuhp  Yuwh, quwhwndwi
gniguthpitpnud, npwkugh wpinugniyh qhwhwunynn opjklunp b hwlwnptih opjEljinitph
nwpppnipniikpp,

& nhinwplky opjkljnh quuhwundwi hwdwp &ogpunjus gniguithptikph Yhpwnnd,

Q- ek oqunuqnpdit; ki quuhundwi h putip gniguithpikp, unwugus wndtph
gniguihputiph hudwdwjutgnuup :

Zhdp  plnniiiking Ytpnhhojuyp quuhwwnnnt  nitp Pujwpup pwbwlnipyudp
wpdwbwhw]uin nbnkjundnipjnil, npp wowykjugnyyiu wptwgnpnud b pugwhwjnnud
Euyl gnpéntitkpp npnlig wqnkgnipyudp njuy wipwpd gnyph Judwnpp pug Upguliguyhty
onijunid wpwyly hujuwiwlwt nunh - hwdbdwnwlwh Uninkguuh Yhpwrnudp
quuhuinynny whywpd qnujph ubthulwbnipjul hpwyniliph ontljwywljwt wpdtipp npnokynt
hwdwp hhdbwnpgws

CBhudwnwhb dnuinkgnid

Bhudnwght Uninkglwh 2nowtwlutipnid qiushwindwh wpnibptikph unwgduh hudwp
Jhpwnynid &l nwppkp dkpanitp, npnbg punhwtipnipinibp juyubnwd E tpwinwd, np
wndtipp npnpynid k thwuwnwgh Jud Juljiuintuyny Ejuununtbph Ypu, npnbp unwbhnud
E Jud Yupny k unuiw] hpuniliph ulthwlwwnkpp

Bludnught Uninkgnidp nmpudlwnpnud E wndtph gnighs' wyuqu jpudwlwb hnupkpp
thnfuwlkpykng pughwinip  plpwghy wpdtph:  Bywdwnughi Unintkguwdp wpdkpp
npnynud b qiwhwiinynn opjkljinp Ejulinwpbkpnipjudp, npudwlut hnuph fuid dwhiubph
Jutynnmipyniiikph wpdtiph hhuwh Ypu:

CBludwnughlt Uninkguuh Juplinpugnyyh hhuph k hwlinhuwinud £ wyl, np bkpnpnnbkpp
whijuymd ki pwhnyp uthwbuy hpklg ukpgpnudubphg, b np Wdwh Eyuunuinp whwp t
wpunwugn)h tkpppmdtph nhuljh Eupunpyuy Uwljuipnuilyp:

Npybu Jubni, Ukpnpnnutpp wbljuty Eu thnjuhwinnignud Upwyt hwdwlupgws nhuljh
hwdwp (bwh hwpnih k npuku «oniljwjuljut nhuly Jul «sphtpuhdhlugyus nhulp):
Blwdnuyhll Uninkguwh Ukpnntpp hwunwgh hhdijws b wywuqu npudwljul hnupkph
gqnulwpliiph nhulntinunpuwip (thnfuwipuydwip) pupwghy  wpdbph: “putip
npudwluwi hnupkph nhulnunwynpuwl Ukpnnh nwpphpuyibph ki

Fpudwljwh hnupkph nhuljninwynpuwi Ukpnn (271)

12 dbpngh hudw i’ Julijiunntuyny Npudwfwub  hnupp nhulntnnwynpdnud k£
huljwpwl) mnnnipyudp (wywquhg b) his qiwhwndwl wduwphyp, npp wpynibpnud
Py Ennwhu uinwbiug quuhwinynn opjkljinh pupwghly wpdtpp:

22 dkpnnh hhuwljut togbph b

w. punn giwhwwnynn opjkljnh b npu qhwhwndwi wpwbdiwhuwinynipnihiibphg Jupudws
pudwlwih hnuph wrwl] hwpdwp nkuwlh pluwnpnipini,

p-opudwlub hnuptph Juithiwnbudui wnwyky oujinhuuy yntlpkwn
dudwtwluhunywush nnpnont,
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g.wdpnng dudwwljwhwnush hunfwp  ppuwdwlwl  houpkph Juithiwnbudwh
twhuywnpuunnd,

popnpyws  Jubfiuntuyng dudljtinh  Jkpgnud  dbwgnprughl wndbtph npnpdwh
wihpwdbynnipjul phwnwpynud, wjunthtunl, hwplh wnlkng quwhwinynn opjkljinh
punipugnbpp, hudlwywinwuuwh ntkpuhtiwuihtt wpdtph npnontd,

k. ghulinnwynpdut npniypwiswithh npnynd,

q- nhulpnbnunplwh gpoypwswithh Yhpwpnilp jubhwnbudny wywgqu npudwlub
hnupbph  Gwwndwdp wihpudbpnnipyut phwypnid  hwoyh wrlbiny wnbkpdhtwjwhl
wpdbpn:

Thuljntinunpuwl gpnypwswthp whwnp t wpuwugnh ny Uhuyh npudwlub Uhengh
dudwbwljwnp wpdtpp, wy twb uylt phuljkpp, npnlp juwydws b opjtjnh wywqu
2whwgnpéuwl b npudului hnupkph wkuwlh htwn:

Thulninunplwl - ppoypwswthbph pugmidwt  Jud  hwyqupluub wnupusywus
Ukpnnutipp htwnljwgh ki

w. Yuyhwnwh ghugnjugdub Ungk) (CAPM),

P Juuhwnwih tjundudp dhehtt Yondws Swipuulipn (WACC) ,

¢.nhwnwplyny Jud unwgyusd npnypwswthtph [t} Ejudnwpbpnipjui
hwpwpkpulgnipnil,

1}. Unudnijjuinhy dkpeny

Bluiinh lunghuuhquighuh kpn,

Biunh juuyhunwhqughugh dkpnnp hpdbwwinud Yhpunynud & tpp wnljw k Ejudwnh
Yuymb w&h wkdybp b owhnype qhwhwndwl wiuwph npoipjudp, wyu nhypnid juphp
sjw uwhdwk) Ynuhpln Juihiuwnbudwh dudwiwuhwingws, b nkpdhbuwh wipdbipp
Yupnn E swnwjk) npubu wpdtph npnodwi Uhwly hhup:

Quwhwinnnt ynibh wjuy nwpwswppowinud phwljwpwph Jupdwljwnipub
YEpupkpjuy wpdwbwhu]uwn nknEjundmpnid, htinbwpwp Ejudnught dninkgnidp sh
Yhpunyby:

Owhiuuhtt Uninkgnid

Owfuuuyhtt Uninkguwl hhupnid pijus E uylt uljqpnilipp, punn nph  qunpgp
quuwhwwnyny opjkjnh hudwp sh Y&wph wyliiht, pul hwjuwuwp oguufupnipyuup
opjiljinh dknp phpkint nhwpnid, |hith qu qlnlwh Jud jupnigdwh dhongny, qgnpéplipugp
puprugng gnpénulikph puguluynipyundp wihuplh dwdwbwl, whhwplwpnipnii,
phul] Yud wy gnpénutikp: Uju dninkgnudp htiwpunp £ qupdinud winwbuy wpdhp
opjijnh wpdtpp thnpiwphtdwt Yud Ykpupnugpdwi pipwghl dwhiubkph npnpdwb
Uhgngny b hqhjuljul dwpgwsnipyut nt hugudwi pojnp wkuwlutph hpundwdp:
Cunhwiimp wedwdp, welw k Swhiubph dninkguwh kpkp Ubkpnr.

w. Swhiukph hnjuwphtdwi  Ukpny wpuugnmd £ hwdwpdbp  ogunufupnipyudp
wwunhy opjklnh untnsuwh Swubkph hugdupluuh Uhongny npnoynn wipdtpp,

p. dwfuubph YEpupnugplul dkpnn  wpunwugnood k opitjinh  &ogphwn  Wdwbwlhh
YEpuntnddwb swubph hwpgupluwi thengny npnoynn wnpdbipn:
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¢ pumunppsunhll Ubpng, nph gtnphhy] hugjuplnud E qluhuadgng opjtlnnh wpdkpp’
opjkljinh wnwhdht Pununphs dwubph wpdbplkpp gnidwiptny:

Owuuuyht Uninkgnidp whwp £ ukpwnh pnjnp Swifuukpp, npntip ndjuy Uwubiwljhgp Yuipny
Eypty:

Updtiph nwppbpp Yupnng B nwnpbpyb], Jupdws quuhwwnyny opykljinh nhkuwlhg b
whup E ikpunkl ninquih b wininnuiyh swhiubp, npnlip yuwhwboynid L ghwhwndwh
wluwpyh  gpoipyudp opjtjinh  thnfuwphlidwi (YEpupunwugplub) hunfwp,
Uwulwynpuygbu’

w. 2ippufh Swpaukn (ympkp, woiwnnid)

P whmppulh  Swpubp (npubuynpuught  Swhiukp, nknuppuul  Swjiukp,
Uwubwghinulwh  Jwpibp (bwhiwgduyht,  poypnnipndt, Supunupuybnwljul,
hpudupwliulub b wy ), wj| Ydwplkp (Uhunpru§wpiibp b wy( ), piphwiinip Swheutp,
hwnljkp, $htwbuwlul Swuubp (ophtiuly wupupuyhtt phttwbuwnplwb ninlnubkp) b
dkptwplwinhpulwh pwhnyp):

Uwpywénipjul htn Yuuyus &oqpunidiipp  unynpupwp nhunwplynud ki hkwnlyuyg
nbuwljubph hwdwp, npnip nunnudubp jud  £ogpunidubkp Juwnwpbihu Yupny kb
htinwquynud pudwiity Lupunbuwlukph.

w.  phghjufub  dwoqwsnipmi’ quuhungnn opjljnh jud npw pununnhsutph
dhqhjuljuln dwpyudnipjuh Wwndwreny ognuljupnipjul gubiljugus Unpniuw, nph
wnwgwgk] E oqunugnpsudwt htwnlwlpny b tnwphphg,

P $niilighntiuy Uwpwdnipinth quwhwwnynn  opjkljinh wbwpynibubnntpyulh
htnbwbpn] wnwgwugus ogunuljupnipjull guljugws Ynpniuwn, hwdbdunws npu
thnjuwphtdwt htn, hiswhuhp lwpiwugsunidp, nkhthjuljwub punipugpbph nu
nkjutininghwjh htuguws hitkyp,

¢ wpuuphtt jud wnbhnbuwlub Uwpwdnipjntl quwhwwnynn opjkljunh ujundudp
wpwphtt  hwdwpyng  nbnkuwluh Jud  wnbnuiuwb  wuylwbbkph hEwnlwtipny
wrwowgws oquuujwpnt pjut gutljugus Ynpniun: Uju nkuwljh Uwpqudnipniin fupnny
E1huk) dwdwbwluynp Jud Upinuljute:

Sjuy phypnid, ghwhwinyng qnupp Juqunud £ pighwinip puquuphwlupub okliph
2w thnpp dwup hinbwpup hwpyuplubpp Yhwbghghkt bului 2tnnidtikph, hbnlhwpwp
Swuuughtt Ukpnnh Yhpwenidp sh nw ppunbuwlub wpyniipltp: Owpiuughi Ukpnnn sh
Yhpunyt) Ykpp toquis hhUtudnpdundp:

=4 14
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12. Tojuyuljuls wndtiph hwyduinly hudbdwnwlui Ukpnnny.

Ulipwpd gqnuph qiwhwinwdwl dudwiiuy hudbdwnwlui Ukpnnp Yhpundmd E
hEwnljuy hwgnpyuljwitinp; wup
- hudwidwb  whywpd qnuph  hudwp  pnijuyuljuic hpwyh&wlh YEpnisnipimtt L
yEn nidnipjut hwdwp wpdwbwhwywun ntnkjunynipjui plwnpnipni,

- hwUbdwwnni pjuiin hudwywnwuuh Uhwynph npnonid,

- hulbdwnni pyuily withpudton nwpptph wnwbdbugnid,

- hwlbkdwwnni pjui Uhwnpukph wndtph £pgpunnd,

- hwdkdunynn wlpwpd gnuph hwdwp wpdtph uh pwth &oqpujus gniguthpikph
hunfulululmulu]uulhhgnu[]} Ukl gnigwihohti Yuud quuwhwindnn whpwpd qnuph wpdtph
Uhguiljuypht (nhurguiqnt):

Opyhu hwdbdwnn pjub Uhwnp Bu plgnibygnod wbpwpd gnyph onijuynid Al
ynpyws swthnpnphstkpp:  Unyh wlpwpd qnyph qwhwinwdwlh hudwp Yupnn ki
Uhwdwlwbuly Yhpwndt hwdbdwndwi Uh pwtth vhwiynplkp:

Uwnnpl phipdus wnjniuwlnud bkpljuugdws ki «<bnakaran.coms U « list.am» Guypkpnd
(wquin onilju) wpuugnijus” hknwgnngnn wupwspnid quiynn, Juwpuhwilwl ubtip-
Juyugjws b qhwhwndwb Llpwljw gniyphl hulwnpkih gnuypkph truhtnughlt nygjug-
ukpp:

Unuwliwupunny twhiwnbujws Utwugiu) qiiugnyugduh qnpénuikpp, npnigny qubph
&oqpuinidikp uinnpl PEpJwd wnniuwlnud skl Juunwpyty Jud quuwhunyny whpwpd
qniph tnyl gnpénhiikphg Ftwhwinpkh sk nwpppynid, Yud g quuhwinnnh Ynnuhg sk
Yhpwnyky qlih Ypuw susht wqnkgnipjull wwngunm,

), -
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Zudbdunnnm pyuh SGtwhwunn opjkljun- opjkljun- opjkljn-
Hbukwnp nopkhup | whuyng Nel | whuyng Ne2 whuwyng Ne3
Ubjubnudp plwjwpwt | phufwpui pliujuput phwljupub
Zuugh Ypugufut | Jpugulub | Jpugulub dpuguljui
Hwdwnph ghtip (Ypu) 63 040 000 56 940 000 52 060 000
Uuljiptu (pu) 88,1 87 80 72
1 pu ghtip (ypud/pu) 724 598 711 750 723 056
N1 Gatljugh sl dusmogh https://ww | https://www.li | https://www.li
wuuwlibibp, Jugunph fud w.list.am/ite | st.am/item/20 | st.am/item/19
e m/15545175 | 708755 257256
Juypnud
hwjnwpnipnih
njws whdhup
Minnnudp (%) -10% -10% -10% yuwnpwuwn kb
10%-ny
uwljuplk b
wpdtpp
Mnnnudp (mpuad) -72 460 -71 175 -72 306
fimoyms Tpdighin 652 138 640 575 650 750
(qpud/pu)
N 2 Qnuypuijhb hpufnibiphitph nu
wwhuwhwhwynubpp (wyn pinud’ quwhuwunnn | ghwhuwwnynnh quwhwunynnh
hpunjnilipitph b oguignpdui h b b
Lljwwndwdp)
Minnnudp (%) 0% 0% 0%
Munnnuip (gpund) 0 0 0
it sodpdighin 652 138 640 575 650 750
(npud/pu)
N 3 Sknupnipnibip b nhppp,
wnpwbuynpunwht hwhgnyghtph ]_u.ll]_ ]_I.ul.lL ]_1111.[ Llllq_
wnluynipnibip b gk hnipnibp
NMinnnudp (%) 0% 0% 0%
Munnnudp (ppud) 0 0 0
Armluslpdchitp 652 138 640 575 650 750
(pund/pd)
N 4 Chliph whwp, $hqhlulub
plnipuigptpp, Yntunpnilunhy pupk wubkjuht pupk pupk
ynipkph wwppkph wkuwlp
ntuwnpniljunhy
Wnipbkph
wwppkph
wnbuwlukph
Qunnoudp (%) 5% 0% 0% nupplpmpyniip
wqnnud £
qwhwwnynn
opjkljunh wipdbph
Jpw
Minnnudp (pud) 32 607 0 0
Auininolpd shtp 684745 640 575 650 750
(npud/pu)
N5 Thlp, ghtmpymbtikph yunhtpp
(pupapnipynily, vwlbpbu jund 88,1 85 80 72
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unnoudp (%) 0% 0% 0%
Mnnnudp (ppun) 0 0 0
Mnnyws 1 pu ghiip
(qpun/pu) 684 745 640 575 650 750
N6 Zuplujbmpymbp, huplp 5-h1 16-h 13 5-h 3 5-h 2
hwpluyiinipjuh
nuppkpnipinihp
Munnup (%) -5% -5% -5% Gk
quuwhunnynn
opjEjunnh wpdtiph
Jpw
Mnnnudp (gpuad) -34 237 -32 029 -32 538
n 51 pd ghtr
il i 650 508 608 546 618 213
(ypud/pu)
N 7 Ubpphti b wpnwphts
hwy u?]i[mh Qhr;ml:]f 3 4 3 4
ubkpphtu
hwpnupuwi
wnwppkpnipniip
Mnnmudp (%) -5% 0% -5% wqnmud
quwhuwnynn
opjywnh wpdtph
Ypu
Mnnnudp (gpuad) -32 525 0 -30 911
s Tyl 617 982 608 546 587 302
(qpuad/pu)
N 8 Uwnluyubmatahh nilih nith nih nibth
wnlumpnbn Gud httwpwynpn htwpuynpn htwpuynpnip httwpunjnpnip
Ay, pInLl LpjnLl jniLlh jniLh
Nunnnudp (%) 0% 0% 0%
Nunnudp (gpuad) 0 0 0
‘s Lpilightin 617 982 608 546 587 302
(qpunt/pu)
N9 Pudthk b gutigkph o
Ynunibuyg u&?ul;u;pirlfnp E an'lll‘l nth 2m~hh Znth
(HEunpuiwinulupupn, oinmiguwh otnniguwb otinniguwb gtinnigdwh
qmu‘}r:ﬁmﬂrg I‘:’ﬂ'ﬁ};‘[ hudwlupg hwidwlupg hunfwljupg hwdwlwpg
oinniguwb
hunlwljupgh
Pugwljunipinih
Mnnnudp (%) -3% 0% 0% R wgnnud k£
quwhunnynn
opjtlunp wpdtph
Jpw
Mnnnudp (npud) -18 539 0 0
[nie [pdohip 599 443 608 546 587 302
(qpunt/pu)
N 10 Rhwmltyh, huuwpuulwi b
wpununpubub brubwhnipput
2bupkp-phtimpymbtikpp wndbph
w wqnnn wy) gnpénbiibp
Munnnudp (%) 0% 0% 0%
18
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Mnnuip (gpud) 0 0 0
(nnyus 1 pd ghtip
i 599 443 608 546 587 302
Yonujhtt qnpéwlhgp 0,33 0,33 0,33
Quuwhunnn opjkljinh
1pu wipdtipp (gpud/pu) e
Qwthunm)nn opjljinh
wndtipp (gpuw) e

Ujuyhuny, qgwhunndwt tkpYuyugus 22 punwp plwb, dpuguljuh thnnng 17 okup,
pu. 3 huugkmu quittynn piwjuputh pnijuyulwi wpdtpp, nbknuqtunipyut junwupdub
dudwbuljuhwnyusnid niubgud wypulipuyhle Jh&ulynid, quuhundw
hudbdunwljwl Unnkguulp ghwhwinyws quwhumjnd £ 52 720 000 (hhumiikpynu
Uhjhnt jnp hwpnip puwb hwquip) 22 gpund:

13. Cijuyywljwt wpdbph hwpduply Eywdnuwght Unnkgdundp

Syjuy nhwpnud Yhpweyl) b Ejudinughtt dnnbgdudp Ejwdin Juy punnuyun)kpusdub
knwiwfp: Upu tnpubwlp twpwnbumd b

quuhunndwh gnpépipugh htnbyuy hwgnppuluimipyniip
- Mnnbkughw) hudwhiwet Ejudnh () jubhwnbund, hwsgupyood npy ku
Juiint ghwhwndwt wluwplhg Ukl nupdw Junpgwuspnd,
- Ppujub hudwhiwnt Eyudnh hwpdupynid (Trpy),
- 2n1n gnpéwntiuljub Ejuuinh jutjuunbund, hwisquiplynud (I),
- YJuuy hinwjufkpusdw gnpswligh hwpywupymd (R),
- quwhwwnynn wtpwnpd gniph pnijuyulul wpdbph npnomud’ qnun gnpsuntiwljut
Ehunfinh b urgghwwihqughuh gnpéurgh hupuipbpntpyudp:
Mnunkughu hudwhunt Ejuninh (Inoe) huodupl:

Mnunkughuy  hudwpuet  Ejudninp  qiwhunnnn whpwpd  qnuyph  wnw]ly
wpnibwybn - oqunugnpdmithg unmwgyny htwpwynp Ejudnint  E NMnunkughwy
hudwhunt Ejudnunp (Ine) Yupng b hwpuplyly kukng wyb ipugpmpjmihg, np
quuhunniwt opjliljinp hwtidn]y E Jupdwlunipjub jud idwbwinhy wipwpd gnijph wy
oquuugnpéuimt Ykpwpkpjuy nknkynipjut JEpmémpput hhdwt Jpue SYjuy ghypnd
quwhuwinynn opjklinh wnunkughw) hwlwhwnt Ejuninunp hwpquplyl) £ Ejubnyg wyb
Gupunpmpiniihg, np wyb hwbdufl) b Jupdulumpjui: Mnnkighw hudwhiwunt
Euninh hwoqupyp  hpwhubmglty - phnwplgnn nwpwspmd  quinng  gnyptph
Jupduwljuympjut JEpwpkpuy onjujuljut nbnkjunynipjut Jkpnidnipyut hhdwi
Ypuw: Sknkljunympjub wnpnip ki hwinhuwgl] hwdwgubgughtt Yuypkpp, npunkn
qtuntndws & wqun pnijuymd qudwnwhwinfws b Jupdwlunipjut hwijws gniypkph

; N 19
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ufjujutpp:  Uwnnpl  phpdus wnmuwlyny hwyqupll; E quwhwunnn  gnyph
Jupdwy&wpp, npuintn Yhpunyty kb htnlyw ogpudwb gnpdwiljhgubpp.

Zwlkdwnynn gnuypkph Jupdwydwputph £ogpunnidi ppujwtiugyt) Ehtanlyuy Jupgny.

I) Unwghti htpphti Yhpunty ki qnpéuhgutp pun Jupdwluynppui wuydwbtbph
oniljuyh yh&whh: Upuilighg jmpwpwiginip hwgnpnp Yhpumty & Uwunpy wpmnitiph
ujundwdp:

II) ©pypnpy htppht hpulwimgyt; tu wilhpwljwinpkt whpwpd gnyphts Ykpwpkpng
Soqpuimidubtpp:  Upwitip Juunwpdl) i gwblugus Yupgny, wyuhliph Yudwyulub
hEppuljuinipyudp:

Fuwugnjugdwb wyli qnpdnutbpp, npnlp twhwnbujws ki unwbnupnny, uwljuyh
npuitgny qukph ogpunnuduknp sk Junwp]k) uinnpl pepuis wnjniuulnid, nipbut gpuitip
Jud Yhpunyws gnpénliikphg Fwljubinpkl skt nwppkpynid ud £ gbwhuwwnnnh Ynnuhg
skl Yhpunty quh Jpu shghtt wqnbgnipyub wwwndwnny.

Zudbdwmnwljub nyju ik

ynuua Bpauakan

".: =

~Lp Ll thnnngnud, 80 p.d.. bljwuwbing pluwsluwnuwls <r U thnnngnuws, 82 p.o., 3 ubljwlwling pLWLHWNWL Apwgwlul thanngns, 75 g,
Unpnguw?, puint 28Up Yuwhuinw denwlinnngdwd, gunt sbln o
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<{witiiwmnipywi Quithidwih Q-iwhwwmynn Whwng Uhwng Whwing
wmwppkpp dhwynpp opjiljunp opjiljn Nel opjijin Ne2 opjtiljin Ne3
Luunwljuyhl
fpwlwlnupynip Fumjuwpwb | Puwluwpub Puuupub Pauljupub
<uugh Ypuguljui Ypuguljub Ypuguluh
dpwgwhwb | https://www | https:/www.l | https://www.li
list.am/item | ist.am/item/19 | st.am/item/19
/20525954 852474 965457
Sunaunifang npud 320 000 300 000 350 000
Uwljtiptup pd 88,1 80 82 75
Samaaaunn np/pd 4000 3659 4667
N1 Lum
Hwpawlmnteul ' 03.2024p. :
uwhbkph, de il 032024 03.20247. 03.2024p.
n?hl:{xxlfhuﬂpgﬁgxh Q. hwhwnniy Ig : 12 19
uniuwppih ; '
Juypnud
hwjnwpnipnih
njws wdhlp
Ninnnuip % -10% -10% -10% wyuwnpuwuwn kh
10%-ny
uwljuplly
Jupdw&wpp
Minnnudp nnud -400,0 -365,9 -466,7
{anmjud ghiin np/pd 3600 3293 4200
N2 Puw phwhupuih |
hmpl{l:ulrnl:,p;l:u:mm : 5/1 52 5/5 5/5
hupluytmipniap
wgnnid k
Ninnnuip % -5% 0% 0% qliwhwunnn
quuph wpdph
Upw :
Ninnnuip nnud -180,00 0,00 0,00
Nmnyuwd ghtip np/pd 3420 3293 4200
N3 Luwm Gppht A
hmpqmndmltllpqhﬁmuh ; 3 4 4 4
Llippht
hwpnwpnnip
wqnm k
Minnnuip % -5% =% P q[?Shmenr[
qnuph wpdtiph
Upw
Ninnnudp npud -171,00 -164,63 -210,00
Minmjwd ghtip np/pd 3249 3128 3 990
N 4 Lum 2tliph whuth,
aatllnqhumun:hh e :
nija il 3 : P |G I
| ﬁnaﬂnﬁ'fu&hq'n,mm pwph | pupk puinb puik
- muwppbiph whuwyh,
_Junnigiwh mupbpih

21
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Mignnuip % 0% 0% 0%

Minnnidp npund 0,00 0,00 0,00

JLio ghin np/pd 3249 3 128 3 990

N 5 Lum mbnunpnipyuil

W ghpph, pumn

wmpwluynpuughlt

ko, Ly Ly, g, Ly

wpuiuynpuughit

hwignyghtiph

wpjuwjnipjul :

NMinnnuip % 0% 0% 0%

Ninnnuip nnud 0,00 0,00 0,00

L noditin qp/pd 3249 3128 3990

N 6 Luw hpuniphtiph quwhuunynn | quwhwwnynnh | quwhuwwnynnh

Wi ht tlwt 1 wdwh U wlwb

Mipnnuip % 0% 0% 0%

Miqnnuip nnud 0,00 0,00 0,00

oo n/pd 3249 3128 3990

N 7 Lum hpdbwlwb W

odwlinuily

shtinipynibiitiph swihtiph 88,1 80 82 75

(Wwljtiptu,

pupapnipjnil, dSwywy)

Ninnnidp % 0% 0% 0%

Mimnniip nnud 0 0 0

Lpbocty np/pd 3249 3128 3990

b D i i sniuh nith nilth niuh

Upw wqnnn wj otinniguwt okinniguwb otinniguwt okinnigudwb

St huwdwlwpg | hudwlupg hunlwljuipg hunlwiljupg :
otinniguwl
hwdwljupgh
puguljunipniip

Nipnnidp % -3% -3% -3% wqnnud k
quwhwwnynn
opjlynh wpdtph
Jpu

Minnnuip npud -97 -94 -120

Sinpicodin np/pd 3152 3034 3 870

=il 0,333 0,333 0,333

gnpdwlhgp

Jupawljunipyul

1pd wipdtipp np/pd 3 352,00

PLuwluwpuith Jupawyéwpp

ppuinyg 295 311

Nnunkighw) hwdwhiwnh Ejudninp hupduplyd) Ehinbyu) pubtwdbng.

Inmn=NxSx 12, npukn

Innn - ynnklighw) hwdwpuet Ejudnunt £ (nuptub),

N - qupduljunipjul w

¢

Q.hurthuninnn

npdtpt k 1pd dwiljkp

tuh hwpduplnd,
22
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S - Gnyph dwlkpkub k
I’Hnm = 3 543 732

Ppuljwh hwdwhiuni Hywdnh (T hupquply

Ppujut  hwdwhwni tjwununkpp hwpybnt  hwdwp huwpdh  E wolgh
Wupuwnippibpp b sySwpdub nhuljtipp: Hwpdwljunipyub ontjujh  niund-
bwuhpnipnibitbpp nhbpnpulub qupswluynipimibibph  hkwn wighugjus
]unphpr}uﬂlgmp]mhhhph wpnniptikpp gnyg ki wnwihu, np Jupduljunipjuh hwtidliyng
wlipwpd qnupkph wuwpwwnipgp dhohtwgws Jupny Juquk] wnbjuql Ukl wuhu:
ZEinlupwip PERpERU]wdnt pjuih qnpdwlihgn 0,92:

Inpwy = 3 543 732 x 0,92 = 3 260 233

2nin gnpdwnbwljulh Ejudwnh (1) hwpgwpl:

Qo gnpdwnhwljuh tjunin - hpulwh hudlwhwet Ejudnint b wjuqtgyué
owhwgnpsuwl b Jurwjupdwb dwiuubph swthbpnd, wnwllg hwpyh wnbbnt thnpwnny
Uhonguitiph gény J&wnpnufubpp b wuUnpinhqughnt hwnljugnidutpp:

Cwhwgnpslwl  Swhiubp - wbpwpd gnyph gnpduniwljub yhwwikhnipjui
Wwhywidwh hwdwp wihpwdbon swhubkpl ki, npnbp wwwhnynd ki wnunklghuy
hwlwhiwnt Ejwdinh utnwugniup:

Gnynipinil niikh pwhwgnpsuwh tpkip hhdtwlwh swheubp.

w) hwunwinnil Swjuukp’ qnypwhwplh, hnnh hwplh, wywhnjugpuiljul b wy
hwunwinni Jdwpnidubph htwn uu]ws dwhiubpl &4, npntp Yuijuws skl wlipwipd
qnuph guthwignpéuwia Swbipupkntijwénipniiihg,

P thnhnuwjub Swiukp'  Ynunitwy, Wwhywinipjub,  uwbdwpplul,
wnpwhwbnipjub b wy thnihnfuwlub Ygwpnidubph b hwpltph htin Juwyuws dwhiukpl
El, npnlip Yuhujus L wlipwnd gnijph pwhwgnpéuwh Swhpwpkpli]wdnipniihg,

¢) YEpufjuquuwb swjuubp (wuwhniwnwht thonglikp)' whywpd qniph ninkuwfub
Yjuliph plpwugpnid nubhph, uwihnwpuljwh nkuthuyh, Jkpkjulh, tkppht Jud
wpunwpht pipwghl hwpquptwi b wj] wrwtdhtt wpwquitwy wwppkph thnjuwphtdwh
Jud pupbjuduwh hkwn Juuws swuubpl ki,

1) urwjupdwh Swhubp® wpwbdhl Swhiukp kb, npntp nunws b Jupswljuquh
wpliunuwpdh wwywhndwin b Jupujupdwi htwn Juwgus uyg gnpswnnyphbphl:

Cuhwgnpsuwh b junwwpdw hpujul hulwhiwnt 163 012
Surhuubp Ejudnh 5%

hpufut hwdwhiwni 326 024
Bhunlnnught hwpl Eywinh 10%
Qnin gnpsunbwljwh Ejudnin 2771197

Quiyhwnuy hguighu Swilihgh hwisiu

7 23
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Tuyhnuyhqughuh gnpdwijhgp wnynuwgpnup b npp Yhpweymd E wipwpd qnyph
onijuyuljwtn wipdbpp npnokihu wlpwpd qnyphg wnwpklijwb Jupqwsdpny] unwugynn
wwyuqu  Ejuwdnintbph pupwghl  wpdtph  Jhpwsdwb by wnwlyny:
Qwyhunwhqughuh gnpswiljhgh hp Uk ukpunnud E Yuyhuiwhg unugyws tjuununp b
Yuuhiuyh JEpunupdp: Ciy npod.

Juuyhwnwihg uinugjus Eywuninp ubpntnnh ngpudwlub thgngukph oguugnpsuwh

nuwg J&wpnn nnnuwswhi £ Juyyws tkpypmudutph Ynulphn dudwbuljuuhengh b
nhuljiph gnpéntiiiph htwn,

hnupp

Yuwhwuwh Ykpunupdp’ ukpnpws uhqpliwlub gnudwph Jpugupdh
Hwyhwnuwihqughuyh gnpsuiljhgp npngynud t
w) JEpniswub ndnijjunhy Jupnigdwh knubwlnd,
p) onijuyuljuh finwugdui Epunnpughwh Enubwyny,
¢) hhynpkpuyh-tkpgpuwl thnjuwnnt Juyyhwnuh oguiugnpéuwt knwitiulng:
Bludinh  Juuhwnwwybpusiul bnubwlny wbpwpd gnyph pnijuyulub wpdbkph
huwpqupldwl  dudwbuy Juwhwnwihqughuyh  gnpsuygh wpwyl]  hpuntuwlub
wpnyniplitiph E hwgkginud onijuyh g Enutiulyp:
Uunnplh  ubpyuyuguws E htinwgnungny  wwpwspnid  dh  pwith plwljupuiibph
qupdwluqniput  qnpswpplkph  Ykpwpbpug  ophtulukp b Ywughnughqughugh

npdulgh hwpywpyp:

Ulipwipd gnijph hwugkh dpuguljub Jdpuguljub dpuguluib
Hwpdwlunipjul wewgwplh wiluwphip 03.2024p. 03.20247. 03.2024p.

b winpjnipp wnwowpl wnuguny wnwgupl
Uwljkpbup 87 80 72
Cunudkip wluwupd 315 000 280 000 265 000
1 pd wduwupap 3620,7 3500,0 3680,6
Mnunkighw) hwdwhiunh Ejuunin 3780000 3360000 3180000
Nwpwynipny b sd&wpnudkp 8% 8% 8%
Ppujub hwdwhiueh Ejudnin 3477600 3091200 2925600
Owfuukp, wwhniunuwght $nin b ; g .
Eloibnghh it 15% 15% 15%
fnin gnpéuntiwlub Ejudnun (1) 2955960 2627520 2486760
Ulipwind gnijph oniljuyuiljuh wipdbpp (V) 63 040 000 56 940 000 52 060 000
Ywuyhinwhqughuyh gnpswlhgp (R)=(1/V) 0,04689 0,04615 0,04777
Tuyhunwihqughwih gnpswhgp
hwpqupyjus onijuyuljul inwugudwb 0,04693
Ubkpnnny
= >
Y L 24
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qbpp hupupljud L Enuyhl nyukph ulul]dul‘uhhpnui quuhunniul Eupulju

plwljupuith ontjurjuljul wpdbpp, Eyuninuntkph Llululhmul]_bqulgbul]b dhppr}h -
pundundp quuhuniwi Junupdwi Fudubuluhungush npoipjudp Juqunud &

V=R =2 771 197 / 0,04693 = 59 049 585 2Z npund:

Uwnugifwé wyfjur bEp hunwnpoid
Qnijph quuhwniwb plpugpnid quwhunnnn ynnuhg Jhpunyk] G o jujuljut
wpdtph qhwhuwniub wu ntypnid  pojnp hirwpuynp Ukpnnubpp: Uunpl  phipjud
wrpniuwljnid thpyuyuglus Ll quuthwundwi wprynibputpp U pnuwyjht qnpduyhgutipp,
YJupuwd quuhuniut Ukpnnhg:

Updhpl pun Pudutlwup Updtpp 22 |
iz Zwgduiplh Uninkgnud hpunywd JEpguuljule npudny
Ukpnnukph wpdtipmid %
1 Owfuuuhl Unwntignid = =
2. | zudbdwnulju unintgnud 52 720 000 50 55 884793
3. Bljudnunukph uUninkgnid 59 049 585 50

Qiwhwndwl Eupwlu 22 punup Gplul, Jpuguljub thnnng 17 okup, ph. 3
hwugknud quninn plwlupuh omjuyuljutt wpdtpp, nbnuquintpjul Juwnupiwl du-
Uwmluthuingusnud nkgud wupuipuyhle Jh&wlynud, quwhuunynud E 55 884 793 ZZ
ppud, plnniynud L' 55880 000 (hhunithhuq Uhihnt nip hupjnip nipunti hwqup) 7
npu:

Zugykunympiniup hhutky E pug b Upguljguyhe onijujufjut ufjurjutiphte Zuply kup
hudwpnud k), np ontjujuljult wpdtpht Uninuplusd Juyuuwnpuihl wpdtpp onipg 2,2
wiquid gudp E pug b Upgujguyhle ontjuyhg wpunugnjyud njuyiphg, hush wundwnny
pqud nbnEjuuynipiniup sh wpunugn)yty wnjun hupytwnynipjntund: Uhwdudwwl
quuhunnwb hwpyEwnnipintp Juquthu ghwhwnnnp hhutgly & 22 Junwyupnipjul
24.08.2022p. N 1355-L npnouwt phy 1 hwtjush «@Qiuthunuwb plunhwnip unwiupu»
13-pn Yhwnht b yunnh & niukgh], np qhwhwnynn gnupp hpugytint k «puyqupuiljuihl
wuljupynipntitph dwuhi 22 opkph 30 hnnjubh 2 bt 35 hnrpwsh 2 Yhwnbpoy:

14. bqpuijugnipjnil quwhuniwi wnwplugh onijujuljuie wndtph
Jhpuwpbpyw

Quhwindwl tkpjuyugus.

22 punup Gphul, Jpugwlwl thonng 17 oklip, pl. 3 hwugknud quiynn plwjupuith
onijuujutt wpdkpp, nbknuqbinpjul Junwpdul Fulmbujuhwunyusnud niibgud
wypuipuyhte Yh&ulynud, quwhunnynud & 55 880 000 (hhunithhlig Uhihnt nip hwpnip
nipunttt hwquip) 22 npud:

- a0
(el > g b Lo fnughnn whhunwlul swslughp
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16. Uwhdwbuwhwynidukp b hwwnntl wuydwkp

Uju uwhdwbwhwlmdubpp wuyplwbbbkpp hwinhuwbnmd ko umgh hwpybnnipjui
wlpwlnkih duup:

J Quuwhunnnnp yunuwupwbwnynipinit sh Ypmud quuwhwwnynn ubthulwinipjul
hpuwynitipubiph hpwquljui tjupugpmput Yud ublthwwinipyub hpuniipubph htn
wnbsynn wy hwpgkph hudwp: Nunyhpuwwnith  Ynnuhg Ubpljuyugyws hpunnibiptikpp
hwunwinng huwunwpnpipp hwdwnpyt) u hwjwuwnh:

o QGuwhunnnnp yupnuynpymd - b wwhwywil]  qhwhwndwh pupwugpnud
wuughpwwnnith  Ynnuhg  unwgus Yud  hwpqupljubph  dhengm] wuwpqupui]ws
hudnplwghuyh qununithn pyniip:

o Gwhunnnnp gnpédty k npytu wijuhu junnwpnn:

o Guwhuwnnnh nnuhg Junwupyusd munulbwuhpnipinibitpp 61
tqpujugni pyniiikpp unlpnnonipjudp whljwthiwluy b

. Ugluunnwbipibph  Jupdunnpnipyniip Jupnjws sk quwhwindwt  wpymiph b
kqpujugnipjub htwn:

o Quwhwwnnh Yupshpp gnyph wpdbph Ybpwpkpjuy mdh Uk t quwhunndwi
uluwpyh gpoipjudp: Shwhwinnnp Wunwupmbunnynipinit sh Ypmd  gnyph wipdtph
htinmqu  Yupniy thmhnjunipiniuttbph hudwp, npnbip Yupnn &u h hwyn quy wjn
uduwpyhg hbtwn, unghujulwb, ntnbuwlub, $hqhjulwb  gnpénbikph, twb
punupwughwljwh opkliunpm pjub thnthnjun pjui htwnlwipny:

o Quuwhwinnnhg sh wwhwbeynid Ubpuwjubug qunwlub wnwbtkpht & wuyg
puguunpnipinit - ghwhundwt  Jhpupbkpuy,  pugunnpyundp nuunwlub  wunyubh
ophtwlwts hpwykpny :

o Quwhunnnp  Wunwupiwbunynipmb sh Ypoud gqnuph wyti phpnipnittbph
hunlwp, npntip htwpwnp sk hwynbwpkply wbkunnuljut quim pyudp:

o Quwhunnnp  Wuunwupwbwnynmpmt sh Ypoud NMuwwndhpuinmh  Ynnuhg
tbpjuyugqws nyjuytbph hulnipjwi hundwp:

o Bluytnuyht wwydwbukpp, npntp oquuugnpéty b hwpytwngnipjub ke unwgyty
G hunjwunh wypymipubphg, puyg b wytybu Quwhwwnnnp sh jwpny wwy  hwpmip
unlnuwiing tpwyhuhp:

o Tuqujws hwpdbnynipmip npu dwubwgbn Stwhuwnnnh Jupshp L gnyph
hujwbwlwt wpdbph Yhpwpbpuy b sh hwinhuwbnd tpwohuhp, np gnuypp wquun
enijuynud Yjwdwnygh unyb hwptinnipyuh dke wpnwsws quny:

o Quwhwinnnp Wyunpuwun b Jkpubugl) quwhunmdwh wnpniiptbpnid jpuignighy
npnohs wjuijtikp b hwyn quipm nhwpnu, giwhwinnithg htnn Ukl wduju dudjkunmd :
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17. Oqunugnpdywd gpujuinipni

1. 22 opkupp «Uupwpd qniph quwhundwl gnpénitbknipjul Uwuhly, pnniigwsd
10.12.2021p:

2. 22 Gupwupmpjut 2022 pYuljuih ognunnnup 24-h phy 1355-L npnotudp
hwununjws wipwnpd gniyph quwthunmiut unwlinupu:

3. 22 pumupuohtnipymt twhwpwph Ynnuhg 14.01.2008p. phy N 09-U «ZZ
wnwpudpnid junnigynn pkuptph, Junnigudpubph b shtupupulub wpunmbptbph
wbkuwljukph wpdtph fungnpuglud gniguiihpibiph dnnnjwénit hwutnunbjnt dwuhb»
hpudwtp, gpubgjws 22 wpnupuunnipyul twjuwpupmpyul Ynnuhg 07.04.2008p.,
whwnwlwi gpubgdwt phy 11708117 (ujunthtnn® TUIUS 2009):

4. 22 punupuphtimpjut twpiwpwph 08.12.2009p., N 282-U hpulwtny huwunwnyusd
«Puullh, hwuwpufuyub, b wpnugpuijul - okuptph nkpbhyuliut  Jh&wlh
htwnwqiin pjub Ukpnjuljul gnignuditip»-h 118 Ynh winjniuwl 2):

5. 22 punupwohimpjul twhiwpuph 15.02.2008p. N 19-U «Rwnupuphtimlul
thwuthwpnplph  (Spugpuyht L Swpuupuybinuphupupului) Upwljluty
wotunwipiipnh wpdtiph hwoywpluwi jupgp hwununkn Uwuhby hpudwb:

6. 22 punupwohtnipjut twiwpupnipinih, 21.08.2001p., phy 69 «Chuwpwpnipjul
hufwp  Jupmgynn dwdwbwyun]np okupkph U Yunnigwspbph twuwhwyquht
tinpubph hwuwnuniwb dwuhty hpudwb:

7. 22 pumupwohinipjut twiwpupmpjntl, 21.08.2001p., phy 68 «Chuwpwpulul
woluunwiptiph  Ypw htwyuut - wwupdwbbbph wqnpgnipintip  hwpdh  wnling
twjuwhwpduyht tnpudlph hwuwnundwh Uwuht» hpudwb:

QLUZUSNN, % . 7. vwswnnipjub
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