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1. QLUAUSUUL Un2uvUvLer

Muwuwnyhpwuwnnth Ynnihg qGwhwwnnnhl GGpYwjwgynn wnwownpwlp, npntd wpunwgnpyned
G0 qhwhwwnynn opjtiynh GnyjGwywlwgiwb ngjwbbpp, gbwhwndwb Gywwnwyny GEpyjuwjwgywé
thwuwwpenptiph gwayp, hGswtu Owl qOwhwwniwl Gwwwnwyp, qlwhwwmdwb gnpéwnnypp L
qUwhwuwnynn opjtlywinh Gywwndwdp hpwynibpbtiph nnGuwyn:

1.1 QLURUSNT YUULU]ESP SY3ULLEL

QGwhwwnn dwulwqbwnp nGh pwpdpwagnyb Yppnipjntd b dwulwghnwlywb npwlwynpned
qUwhwwniwl wuwwpbgnud: Gwhwwnnn dwulwqbnh npwywynpdwb YGpwpbpjwp wndyubGpp
pbGpdwé GO wnyniuwy 1-nLd:

un3nruuy 1
WE, AruGudNNuuL 64 JUULUBhSULUL 4ridnta3ul d6rULEN3UL
r QUUSUBINIP
Swjy MGnpnujwlb quu3lusSnA (uucunNa anrk3er quulusSNh 44U3UuLUL Ne 99-2023-12)

QOGwhwwnnn dwulwqbnh npwywynpiwb ybpwpebpjw] Jywjwywbp ygwé £ hwpytnynipjwlnp:

1.2 uU3USYN1 QMF3RPP LNAFSLUYULUSUUL S43ULLEN

SYyw hwoytinynipjwl qlwhwindwl wnwnpywb 33 p. Atpdniy Quiuwhbywy 24 76Gph phy 3
hwugtintd qunGynn wbywp gnuypl t:

1.3. LUIUSUUL 3FhUELC

QGwhwwidwl hwiwp hhdp £ hwGnhuwGnid 11.07.2023p.-hG Yapywdéd phy IUUDS-UUG/UGQD-
23/1 (qpwlgwd™ p.tplwlb Swjwpwla 41 wwjpdwlwaghpp L 01.11.2023p. phy 3573
(uwwpnnwywb Jwpniyp' ) gpnipnclp:

1.4. QUURUSUUL LiURhrdL

QUwhwwiwb  OGpyuwywgwsé  wbpwnd gnypp  wbnwqbbyty b 17.11.2023p.-hb, huy
qOwhwwndwb hwdbnynipyntbp Ywquytp £t 05.04.2024p.-nG: QGwhwwnynn wbwnpd gniph
2ntywjwlywb wpdtipp uwhdwbytine £ 17.11.2023p.-h npnipjwdp:

QGwhwwnnnh Lundhpn aqnuyph wndbph Ybnwpbyuy nidh oby [ QUuwhwindwl wiuwpyh
npnwpjwdp: Gwhwwnnnp  wwanwufuwlwainynipinca sh pned gnyph wndbph hbGunwaquw Lunpncly
thnhnfunipini GGGpH hwdwn, npnlp Lwpnn GG h huyn quy wyn wduwpyhg hbun, unghuwywlwa,
wnlinbuwlwl, phghlywlwl gnponllbnh, Gwl pwnuwpwghwlwl ontiGunnnipywl thnhnfunipwl
hbunbwlpny:

1.5. QLUIUSYNT ULEGUId QNF3RPh PRUHUGUL @URLLL

QOhwhwwnidwh GEpYuwywgywé wlywnpd qnLjpp (wbrwnd qnLjph GYwwndwdp
hpwynilpltph wbwnwlwb qpubgiwl Jywjwlwbd phy 500857, hwuwnwwnyws 29.10.2001p.)
ubthwywOnipjwl hpwynibpny wwwnlwbnid k

1.6. QUURUSUUL LTIUSULL

QOwhwwidwl  funphpnwuwydnepjnilp hwdwwbpuinhg nnipu wd wyp Gywnwybbpnyg
soqunnwagnndybipnt hwdwn wbwp £ hunwy Gayh gwhwwndwb Gywwnwyp, nph hwdwnp Juwnwpynid
t qGwhwuwnniip: QGwhwwndwb Guywwmwyp npnznid £ oquwagnpdynn wndtiph nbuwyp:
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Qlwhwwniwl OGwwwwyp ybpngppuyp hwugbnud qunbGynn wGwnd gnuph utithwlwbnipyjw
hpwyniGph 2ntyuwjwlwl wpdtiph npn2nudl £ tnbnwqGanipywl opdw npnupjwdp:

UnyG hwpybindnipjwl oty «CAFGU3UGUL UNFEL» hwuhwgnipinilp dtyGwpwbynid b hbnbyw)
LEnw.

Cntyuywlhwl  wndbpp  huwpywnpluyhl  npwidwlhwl  d&onipini £, npnd  hwdwlbwpwn
Upnwlhwlwgdln, qlUwhwwndwl wiluwpyh npnipjwdp, pwhwgonghre nndtinh  dhol, pwg L
dngwlguyhl  pniyuynid  qQluhwwngnn  opyiinh  hnfuwlwlnid, nph  wwnwaouynid  nndbnhg
JnLpwpwlgnipn, hnwqblydwo hatny, gnponcd E nnowdwnnnbl L wrwlg hwplwnpwlph:

1.7. QUUIUSUUL qnrounirser

QOwhwwndwl wprynibpltpp wOhpwdbyn GG wGwpd qnuyph ownmwnpiwl d&EYGwnYwihG
wnpdbiph npndw b hwdwn:

1.8. QUUIUSUUL UCUSULRLEI P LLPUBUGUINSL

QGwhwwiwl wphuwwnwbplbbph pGpwgwlwnpgp pwnugwd b hbnlywp hwonpnwlywb
thni Gphg. Owfuwwwwnpwuwnwlwb thne L hhdGwywG hngg :
1) Lwhuwwwwunpwunwlwb thnintd hpwywbwgyned E
w. qUwhwwnynn opjGywnh thwuwnmwenptinph hwjwpwagnpnid L nuntdGwuppnipynil, wwwnybiph
plGnnLGnLy,
p. gOwhwwniwb wnwownpwbph dLlwybpwned L wwydwbwagph Yapntd:
2) Ippwlwlwb thnind hpwwbwgyned £
w. qlwhwwynn opynph nbnuqgbGOnid  ((nuwGlwpnid)  (Ywiujwé qlGwhwwnynn  opjtlywnh
intiuwyhg),
p. qOwhwwniwl hwdiwp wGhpwdtizn  wnbinGlwwndnipjwl  hwdwpwagpniy,  Jdwynd L
JGprniénipyni,
9. gUwhwwniwb hwiwwwwunwufuwb uygpnibplbiph, dnuintigndbtiph L atpnnGtph pGwnpnep)nd,
n. qGwhwwnid’ plunpywé dninbigdwb (Ywd dnintignidlbph) Yphpwndwdp,
G. Gpolwlwb wpnyniGph hwpdwplyiwlb Gwywwmwyny wnwppbp dnuinbignidbbpnd hwdwpywoé
wpnyntGplGpp hwdwnpney,
g. hwaybndnipjwl uqdintd L inpwdwnpniy:

1.9. ULcUrd Gnr3Lpk aSLUELAF U3k JELLAFONHI3NILL

QOwhwwnynn plwlwpwbp gunbGynid £ 33 nmwpwédpwaglwhwwnidwb gninhwywbnipjwb 12-pn
qUwjhb gnwnLy:

unsnruuy 2
anshULULNHE3UL QnsShULULNHE3UL NP
G11ShU cELRLh 2N16rh quuSrushu
qnrouarse qnrouarse urdat6ee
Xl 0,1673 0,00875 2 887,50
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1.10. YLUIUSUUL LELGU3USHUD ULCUrd QNF3LP LYUrUSIIHOSAFLL

UGJwaniip PUwywpwa
Swugkl 33 p. AGpdiny Quiuwthbjwy 24 76Gph phy 3
Jywjwywbh hwdwnpp L inpdw b wduwpehyp ghy 500857, hwuwmwwnywé 29.10.2001p.
UGthwlwlwuwntip
hpwynilph wnbuwyn ubthwlwOnipjnib
Swpywylnipyntlp 5/1h
Chlph wwwnbpp pwp
UhohwpywjhG swéyp G/pGiuinnG
Unwuwnwnh pwpépnipinilp tnw 3 0.
Uwlybptup 73.9 pd
UtGywyGGph phyp 3
NnGGpp Untwnph nniep dbnmwnwyw, GGpup nrGGpp™ thwjwnjw,
MuwuwunnihwGGbpp dbinwnuwuy wuwnjw
Swwnwyn Uwlpwunwunwy
Muwuwnbpp GEpYwlynip
UwOhwbgnyg hwwnwyp L ywwnbpp hGwnd YEpwdhywywb uwihy,
Lnqupw( hwwwyp L ywwnbpp hGwnd YEpwihlwywb uwihy
Qpuiiwtnwywpwpned wnyw k
EjGYunpwiwwnmwywpwpnid wnyw k
Quq wnyw k
JdpwpwjOnipjwl Ywpg
Lpwgnighs GpniiGbp UnGunwdyws E whhwunwywb pbirnigdwb hwdwlwpg
Ltipph0 hwpnwnpdwl wunhdwbp /1-7/
1.qpnyuywb yhdwy, 2.dwwn yhdwy,
3.0hghGhg guién, 4.0hehl Uswl, 5.0hohGhg 4 Ohehtt dhouwl
pwndp 6. jwy yphdwl,7.qbipwqug
SpwluwnpunwihG dwwnskihnipjniln Uhohl
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1.11. LULUGIFSL 64 UNULEL UrI3nkLUdES OGSUgNroUUL SUrreruy

UGwnd gnuph wnwyb] hwjwlwlwb L wnwyb] Gywwnwlwninnwéd oquwagnpénidp, npp
$hahywwbiu hGwpwynp £, hpwywpwbnptlb pnyjwwnpth, $hbwluwwbtiu hpwgnpébih, wwwhnyned
t whwpd gniph wnwybjiwant)b wpdtipp:

Cnijuwywlywl wpdtiph npn2dwb hwiwn hhdp £ hwGnhuwbnd wbwnd gnyph (wywagni)b b
wnwyb]  wpynilwdbnn  oquwgnpdiwlb  JGpiniénipnilp  (nhuwpynidp):  dbpiniénipjw
wpryntOpned Ywpnn GG h hwjn qu ogunwgnpéiwl dh pwOh hGwpwynp wnwppbpwybbp, npnGp
wjlnthtnl wbiwmp £ nhunwpydtt Ihbwluwlywld  OGwywunwlwhwpiwpnepjwlb  wnbuwbyynbhg:
Oquwgnpéiwl wjl wmwppGpwyp, npp Yuwwwhnyh wbwnd qnuyph wnwybp pwpdp wndtpp,
hwiwpynd £ wnwydbp wpynibwydbnm  wmwppbpwly: Lwdwagnyl b wewybp  wpryniGwybin
wmwpptpwyh  pGunpnpnibp qGwhwwnnnh  dwulwghwnwlywb  Yuwpshplt Lt wblwpd qniuph
oquwqnnéiwb Yybpwpbpjwy:

Unwyb| wpnntbwybin oqunwgnpéiwl hwulwgnip)nilp hwlnhuwbGnud £ hhdGwpwp, hGswbu
Owl’ 2ntyuywywb wpdtiph hwwnpyiwl wlhpwdwb dwup:

QGwhwwnnnh Yuwpéhpny qlwhwwndwb GEpyuwjwgpwd wbwpd gnuyph hwdwp (wjwqgnyb L
wnwyb] wpnynLGwybwn lnwppbpwyp pGwywpwa t:

1.12. QUURUSUUL UnSE8NFULENh UUUNAS LaUruarinte3ntul 64 LLSHISNALL

UGownd gniph qUwhwwndwb dnuinbignudbtinb Ga.
w) hwibdwwnwlywb dnintignid
p) SwiuuwihG dninbignLd
q) Gywdwmwjhl dnuinbigniyd

1.12. 1 QUURUSUUL SURUUSPL UNSESIIFYU

OwfuuwyhG dnuntigdwl hhdpnid pGUwé £ wyh uygpnilpp, punn nph qlnpnp qGwhwwnynn
opjtywnh hwiwp sh Jdwph wybihl, pwl hwjwuwp ogunwlwnnipjwip opjtiywinh dtinp pbpbint
nbwpntd, |hGh nw qOdwl Ywd Ywnrnigdwlb dhongnd, qnpéplpwgp pwnpnwglnn qnpénlGGtph
pwgwlwjnipjwdp wbhwpyh dwiwlwy, wbGhwpdwpnipnil, rhuy Ywd wy gqnpénGGGp: Uu
dnwintignuip hGwpwynp £ nwpdOnud unnwlw| wpdtp opjtynh wpdtipp thnfuwphOdwb Ywd
yGpwpwnwnpiwb pGpwghly Swhuutiph npndwl dhongny L $hghywlywb dwpqwénipjwl nL
hGwgdw pnpnp nGuwybbph Yhpwndwdp:

Clnhwlnip wrdwdp, welw t dwiuubiph dnuintigdwh Gptp dtpnn.

w. GSwfuubph thnfuwphGdwG dGpnn wpunwgnind | hwdwnpdtip  oguwlwpnipjwdp
Gowlwuwnhy opjtynp unbinddwl dwiuutiph hwqwnydwb dhongny npnaynn wpdtipn,

p. Swfuubph JGpwpunwnpdwb dbpnn wpnwgnind £ oopjGyinh Ggphin GowGwyh
yGpuntinédwb dwiuutiph hwpdwnydwb shongny npnpynn wndtpp:

q. pwnwnphswjhG dtpnn, nph 20nphpd hwzdwpynid £ qGwhwwnynn opjiynh wndtipp
opjtiywinh wnwbdhlG pwnwnphs dwubiph wpdtipltpp gnudwnbiny:

Owfuuwihb dnintignuip wbwp £ GGpweh pninp Swiuutipp, npnGp ndjw| dwulwyhgp Ywnpnn
tE ynty:

Updtph wwpptpp Ywpnn GG wwppbpdt, Ywiujwé qGwhwwnynn opjtynnph wnbuwyhg L
wtwnp £ OGpwnbO ninnuyph L wlninnuyh Swiuubp, npnlp wwhwGpynid GG qlOwhwwndwb
wduwpyh npnipjwdp opjtlwinh thnfuwphbdwb (YGpwpunwnpdwb) hwdwp, dwulwynpuwbu’

w. ntnnwyh dwiuubp (Gynpbip, wfuwwnnid)

p.  wlninnwyh Swpuubp  (pwGuwynpuwihG  wfuubp, wbnwnpiwl  Sdwfuubin,
Jwulwaghwnwywh ydwpltin (Gwhuwqéwyha, pntjinynipjnca, swpunwpwwbunwywa,
hpwywpwlwlwh L wyh), wy Jdwpbbp (GheGnpnwydwpbbp L wyl), pGnhwlnip Sdwfuubin,
hwpytin, $hlwluwywb Swfuutin (ophlwly = wwpwpwiht $hlwbuwynpdwld wnnynubbin) L
dtnGwnywwmhpwywb 2whnyp):
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Uwpgwompywl htiin Juwywd 6qpnndlbpp undnpwpwp nhunwpyynid G0 hbnbywg
nGuwybGph hwdwp, npnGp nunnnudbbp Ywd dqpuninudlbp Junwpbihu Yunpnn G0 hGunwquynid
pwdwbyt Gopwuntbuwybbph.

w. dhghywywld dwpdwénipntt’ qlwhwwnynn opjhwmh Ywd npw  pwnwnphsbbph
$hahywlwl dwyqwénipjwl wwwndwnny ogunwlwnnipjwl guwbywgwd Ynpniuwn, npl wnwowgby k
ogqunwagnndiwl hGwnlwbpny L tnwphphg,

p.  pnilOyghnGw; dwpdwénipint’  qOwhwwnynn  opjGynnp  wlwprynibwybwnnipjwb
hGunlwGpny wnwowgwd oquuwlwpnipjwl gwlywgwé Ynpniuwn, hwibdwwnwéd npw
thnfuwphGdwG hGw, hGswhuhp G0 Gwhuwqédindp, nbfuGhywywb pGnipwantpb nu wnbfuGninghwjh
hGwgwd [hGtp,

g. wpunwpht Ywd nlnbuwywb dwpdwénipntt qlwhwwnynn opjtywnp  GUwwndwdp
wpunwpht hwdwpdnn nlnbuwlywl Yud nbnuywt wywjpiwGGtph hGunbwbpny wnwowgwé
ogunwlwpnipjwl gwlywgwd Ynpniuwn:  Wu  wbuwyh  dwpdwénigintGp  Ywpnn b [hOG
dwiwlwlwynp Ywd Gounwywa

Lwbh-np qwhwuwnynn wbwpd gniypp gunbyned £ pwgqdwpltwywpwb pbwybih 26Gpncd, huly
2Gaph  2hOwpwpnipjwlb  Swfiuubphg, pOnhwlnip oquwagnpédwl wwpwéplbph wpdtphg L
hnnwiwuh niyuwywywb wpdbphg dwulwpwdhGGbph wrwGdbwgnip Ywpnn b hwGqbglb
ufuwGBph, ntuinh SwfuuwjhG dnintignidp qGwhwwnnnh Ynnihg sh Yhpwnybi:

1.12.2 QUUIUSUUL FUUEUUSULUL UNSESNIFU

Fwibiwwnwywl dninbgdwl Yhpwndwl nbwpnid wnpdtpp npn2ynid £ qbGwhwwnynn opjtlywnp
GnyGwlwb Ywd hwdwnpbih (G0wGwwnhw) opjtlyinGtph htn hwitdwwnbiny, npnGg hwdwp wrlw
t qObph Ybpwpbpjw) inmbnGywwnynip)ncl

Swdibdwwnwywb dnntignedp GEpwened £ hGnbyw dGpnnGtpp

v' Swiwnnbh gnpéwpplbph dbpnn
v Swiwliwb hwbpwyhG paGytpnegynLGabpph hwibdwwnwlywb dkpnn

Pwlh np qGwhwwiwl GGpyuwjwgywd gnuypp wbywnd gnuyp L, ntunh Yphpwnynid k
hwibtdwwnwlwb gnpdwnpltiph dkpnnp:

Swdwnnbih gnpéwppltph dGpnnp, npp Gwbl hwynbh £ npwbu Ynndlnpnhs gnpdwnplbph
utipnn, wndtipp npn2tnt Gywunwyny oqunwgnpéynid £ Gnylbwlwb Ywd hwdwnpbih opjtywnbtph
htwun uwywé gnpéwppltinh ytpwpbinjw) wnbnGywwmynipyniOp:

Swiwnpbih qgnpéwpplbph dGpnnh hpdGwywh thnybpt G0 npn2bp  hwdbdwnnepjwb
dhwynpGtpp, npnlp oquwagnpéynid GO hwiwwwwmwufuwb nijuyh dwulwyhgltph Ynnuohg,
Jwulwynpwwbiu.

w. npn2bp hwitdwwnnipjwb dhwynpltpp, npnGp ogunwagnpéynid G0 hwdwwwwnwufuwb
2ntyuwyned dwulwyhgbtiph Yynndhg,

p. npn2tp hwiwwwwnwufuwb hwdwnptih gnpdwppltpp L hwqwpytp wyn gnpdwnpbbph
hhdatwywl qOwhwwndwb swihwbh0Gpp,

g. Jwuwwpb hwdwnpth optynbbGph L qlwhwuwdnn opjGynGtph npuwlywywb L
pwlwlwywb  G0wlnip)ntGbbph L wwppbpnepnlGGtph . hGnbnnuywb  hwdGdwwnwlwh
JGprniénip)nil, npnGp oquwgnpéyned G0 hwiwwwwnwufuwb 2ncywyh dwulwyhgbtiph 4nndhg,

n. Yuwwwpt] wOhpwdbn  Gqpuninudlbp,  Get wynwhupp  Ywh, qlwhwwndwb
gnigwbhpbtpned, npwbtugh wpunwgnidyh qGwhwwnynn opjynph L hwdwnptih opjGywnGtph
tnwpptipnepynlGGGpp,

G. nhinwnyt| opjtiyinh qhwhwwndwb hwdwp 62qpnywé gnigubhbtph Yhpwenty,

g. tpbt oquuwqgnpdyt GG qOwhwwndwl dh pwlGh gnigwlh0bp, unwgywd wpdbiph
gnigwlOhoGtph hwdwéwjbtgniip :

3hdp plnnibGbind JGpnhpjwip qOwhwwnnb nibh pwywpwp pwlwynipjwdp hwjwuwnnp
nbnbywwnynipynil, npp wnwybjwagni)Gu wpwnwgninid b pwgwhwjnnid £ wjl gnpénGGGpp npnlg
wantignipjwip wnyw| wbrwpd qgnyph Jwdwepp pwg Opgwygwihl  nijuynid  wnwybp
hwjwlwywb t, nunh hwitdwnwlwb dnnbgdwb Yhpwenidp qbwhwwinynn wbwnd qniph
ubthwlwOnipjwb hpwynilph 2niyuywywb wpdtpp npntne hwdwnp hhdGwynpywé t:
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1.12.3 QUUIUSUUL E4UUSUSPL UNSESIFY

Glwdwnwihbt dninbigdwb ppwlwybbpnid qhwhwwndwb wprynibpbbph unwgdwl hwdwp
Uhpwrynid GG wmwpptp dGpnnbtn, npnbg pOnhwlpnpjntGp YuywlOned £ GpwGned, np wpdtpp
npnaynd £ hwunnwgh wd Ywbfuwmnbuynn GywdninGbph ypw, npnlp utnwGnud £ ywd Ywpnn k
unnwbw] hpwynibph ubithwlwbwuwnbpp :

Glwdwnwihbt dnntignidp wpwdwnpnud £ wpdtiph gnighy wwywaqw npwidwlywb hnuptinp
thnfuwybpwtind pGnhwlnip pGpwghy wnpdtiph: Gwinwht dnnbgdwdp wndbpp npnynid £
glwhwwynn  opjtywnp GUwdinwpbnpnipjwip, npwdwywa hnuph ywd Swfuubiph
fubwynnnipynLbbtph wpdtph hpdw Yypw:

Glwiwnwiht dninbgdwl Ywplbnpwagnyb hhdpb £ hwlnhuwGnud £ wyl, np GepnpnnGGpp
wybywnwd G0 pwhnyp unwbw| hptbg GGpnpnudbtphg, L np G0wh GYwdninp wbnp £ wpunwgnih
GbpnpnudGenh nhuyh Ghpwnpjw) dwlwpnwyp:

Npwbtu YwnG, GGpnpnnbGpp wybtywit] 60 thnfuhwwnnegned dhwyb hwdwywpgywdéd nhuyh
hwiwp (Owlb hwyinGh £ npwtiu "2nuywyub rhuyt wd "snhytpuhdhlwgywé nhuyb):

EYwinwihb dninbigiwb dGpnnbbpp hwuwnwgh hhiGwé G0 wywqw npwdwywhb hnuptiph
gndwnbGph nhuynGuwynpdwlp (thnfuwybpwdwbp) pOGpwghy wnpdtiph: MYwlp npwdwlwb
hnupbiph nhuynbGuwynpdwb dGpnnh nwnppbpwybtnb Ga:

Mwiwlwl hnuplbph nhulnlunwiynpdwl vbpnn (13771)

RN dGpnnh hwiwdw)b Ywhbfuwwnmbuynn npwiwlwh hnupp nhuynGuwynpynid £ hwlywnwy
ninnnipjwip (wwywagwjihg L) 0hGs qOwhwwndwld wduwphdp, npp wprynilpnid pniyp £ wnwhu
unwlw) qhwhwwnynn opjtiuinh pbpwghy wndtipn:

N3N dGpnnh hhdGwywh thny Gnpl GO

w. puwn qlwhwwnygnn opjtlwinh L npw qhwhwwniwb wnwbdGwhwwnynipjntGbbphg Yufujwé
npwiwywb hnuph wnwyt] hwpdwp inGuwyh pGunpnepynd,

p. npwidwywb hnupbiph yuwbfuwwnbudwb wnwyb] owywnhdw YnGypbwn
dwiwlwlywhwwnywdh npnyniy,

g.wipnno dwiwbwlywhwwnywéh hwdwp npwdwlwb hnuptiph Yubhuwwmbudwh
Gwuwwwwnpwuwnnty,

n.npn2gwé Julbfuwwnbuygnn dwiybinp ytponcd dGwgnpnuwjhl wpdtph npndwl
wbhpwdtiunnipjwb nhrnwpyned, wyblnithtnl, hwadh wrbting qGwhwwnynn opjtiynh
plnipwanbpp, hwiwwwwunwufuwb nGpdhGwiwihG wpdtph npnpncy,

G. nhuynGuwynpdwb npnyypwswihh npnonty,

g. nhuynGuwynpdwb npnypwswihh yhpwenidp ubuwwnbuynn wwwaquw npudwlywb
hnuptinh GUwwdwdp wbhpwdbnnipjwb ntiwypntd hwpdh webbind nbpdhbGwwihb wpdtipp:

NhuynbGunwynpdwl npnypwswihp wtwnp L wpwnwgnth ng 0hwyl npwdwlywb dhongh
dwiwlwywynp wndtipp, wy Owb wiG rhuytpp, npnGp Jwwywé GG opjtynh wwywqu
2whwanpéiwb L npwiwlwb hnuptph tnGuwyh hGw:

NthuynGunwydnpdwb npnypwswihtiph pnnGdw G yud hwdwnpydwb nmwpwédwé dtpnnbtipp
hGunlyw 0 GO

w. Ywwhwwh q0wgnjugliwb dnnk| (CAPM),

p. jwwhwwih Guwmdwdp dhohl Yrrwé dwfuutip (WACC) ,

g. nhinwnyynn Ywd unwgywé npnyjpwswithtiph b GHwdnwptpnipyjwb
hwpwptipwygnipntG,

n. UncdniLjwunhy dkpnn

Gywownhp yuwypinwhqughwyh dépnn

Npny nbGwpbpnd Gpywpwdwaybn Ywd wlnpny dwdlybnng opjtynlbbph hwdwnp 139
uGpnnp Jwpnn £ nGpdhOwiwhl (0GwgnpnwjhG, hGunjwbuwnbuwihb) wpdbp GGpweb, npp
GEpYwywglnud £ qGwhwwnynn opjtiinh wndtipp Yuwlfuwwnbuynn dwiwlwlywhwwnydwéh ytponid:
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Uy nbwptipnud qbwhwunynn opjtyuinh wndtipp Ywpnn £ hwydwpyyt pwgwnwwbu oqgunwgnpébiny
Jbpobwlwb wpdtpp, wnwig hunwly YuwlpuwwmbGudwl dwiwbwywpowbh: Wa GppGdb Ynsyned £
tlwiwnh yuwwhwwihqughw)h dtpnn:

Gywdiwnh uwhwnwihqughwih dGpnnp hhdGwlwlnd Yhpwnynid £ Gpp weyw b GHwdnp
Ywynth wsh wnbdwbp L 2whnyp qUwhwwndwl wduwpyh npnipjwdp, wju nbGwpnitd Jwphp syw
uwhdwb] ynGyptwn Yuluwwnmbudwlb dwiwlwlwhwwndwé, L nbpdhlwiwihlt wpdtpp Ywpnn
ownwjb npwbu wpdtiph npn2dwb shwy hhdp, GppGdb uw Ynsynid £ GHwdnh juwwhwnwhqughwjh
uGpnn:

QOwhwuwnnnb ntap nyjwg tnwnpwdéwnowlnLy Gowlwunhwy pOGwlywpwGGbph
quwpdwywinipjwl, JGpwptpjw) hwjwunh L pwdwpwp ngultp, hGnbwpwnp GUwdnwihb
Unintgiwl Yppwnnip Ywnpnn £ pbpGp ppwwnbuwywlb wprynibpltiph: Swdh webbind wjn
hwbqwdwlpp® qlwhwwnnh Ywnpéhpnd bLUwdwnwhG dnnbgdwl Yphpwnenidp qlwhwndw
GEpywywgywd whrwnd qnuph ubthwywlnepjwl hpwynilph 2ncyuywlywb wpdbph npn2dwG
hwiwp hhdGwynpywé t:

2. Cnray3uLsun urgtrh FUcdury

2.1. JUUCUUSULUL UNSES8Iry

Swibiwwnwywb dnntigiwb Yhpwndwdp whawnd gniyph qGwhwwnnidip hpwywbwgynid £

hGwnlyw] thnebpny.

1) hwdwGdwh L hwdwnnbh opjtywnGtiph 2nLywjh ntuncdbGwuhpnegynd,

2) hwdwodwh L hwdwnnbih wGwpd gnuyph hwiwp pniuywyub ngyw 0Gph hwjwpwagpnty,
dowynid L wpdwlwhwywwn nbnbywwnynipjwb pnGupnepjncd,

3) hwitdwwnnipjwl hwiwwwwnwufuwb Shwynph npnaned,

4) hwitdwuwnnipjwl whhpwdtn lnwpptph wnwGabwgndy,

5) hwitdwwnnipjwl shwynplbGph wpdtiph 62qpnnid’ pun hwdtdwnnepjwb tnwpptiph,

6) hwitidwwnynn wbywnd gnijph Shwynpltph d2qnpunywé wndtiplbtph hwdwnpnid L
hwiwwwwnwufuwbbgnid dGY gnigwlbhzh Jud dhowluwyph (Y2rned):

Nhuwplynn hwitdwnwlwb dhwynpltph qlwagnjuglnn  gnpénGGGph pGnupwanbpp,
Qwubwynpwwtiu' gnuypwjhb hpwynibplGbpb nt uwhdwOwthwynidGbpp, wyn pyntd hpwynilplbbph
L oquuwqgnpéiwl GYwwndwdp, wnpwluwnpunwiht dwwsbihnepynilp, Ywrenigdwl wwpbphdp,
wywnpunywoéntpjwl wunhdwOp, wywnnuwjwlwwnbnhh welwjnipnilp Ywd hGwpwynpnepyniln,
hGataGpwywa gwgtinl nL YuincGuw uywiuwpynidp (El6Yywnpwiwwnwywpwnndy,
quqwiwwnwlwpwpned, opwiwwnwlwpwnpned, Ynjninh, stinnignid L wy b), 2nijugh ghdwyp,
Jwdwreph wwjdwbbGpp, nGuthywywb yhswyp L pGwybih Gowbwynipjwb 6Gp-2hGnepyniGGGph
ypw wannn wy gnpénbGGGpp hwdwnpbh G0 qGwhwwnynn wGwnd gnuyph htin L qubynid GG
nwpwdéwqlwhwwniwb gninhwlwbnipjwl dhLGnyh gnuinned, ntunh hwibdwwnwlwh wnyniuwynid
stb plnanyyt:

SYyjw; nbwpnd hwibdwwnwywb dnnbgdwl hwdwp npwbu uyqpwlwb ndjwibbp JdGp
ynndihg hhdp £t hwbnhuwgt nhunwplyynn nmwpwépnid qunbynn pGwywpwbGtph hGswbu pwg L
Gpgwygwyhl  2niyuynid Jwdwnedwéd, wjlwbu £ wquw  nijuynid  hpwwwpwwyGnpkh
JwswnwhwOjwé wnguwibbpp: PGInpdwghwih wnpjnipbbpa 667 "UdhGunwu Qpniy" UMC-h
hGdnpdwghnbt pwqquwlb, cadastre.am, www.list.am, www.Bnakaran.com, www.myrealty.am,
www.acernrealty.am, www.erkirrealty.am, www.estate.am L G¢h wpp wj Ywjpbtipp, npnlp
GEpYwywgywé GG wnyniuwy 3-nLd:
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unsnruuy 3
L. [bndmy, L. Abndnil, L. [bndmy,
3/3 | [wdbiwwnynn hwwnlwbhG6pp Dupuunplpunl) pum. Quspuunplpnl) punm. Dupuunppul) pum.
1 LuwwnwlwjhG GowlwynipinGp plhwykih pOwykih plwybih
2 Oquuwgnpéiwl Guwwnwyp pOGwywpwa pOlwywpw pOwywpwa
3 Uwybkptiup (py) 45.00 68.00 74.00
4 Pwpépnipnilp (4) 2.70 2.70 2.75
5 Swplwybnipynilp 5/4h 5/4h 5/4h
6 Ltipphl hwpnwpwlpp (YhSwyp) lwy Jwun dhohGhg pwpdp
7 Ghlph whwp pwp pwp puwp
8 Spwluwnpwwihl dwwnskijhnipynilp uhohl Ghohl thohl
9 Unwownyh Yuwd Jwswrph wiuwphyp wrwowny 12.2023p. wrwowny 12.2023p. wrwowny 12.2023p.
L hGpnpiwghwjh wnpjnipp List.am List.am List.am
10 Jdwdwnrph ghlp (npwd) 10,000,000 9,000,000 12,100,000
11 CnLywjwlwG wpdbpp (npwid/po) 222222 132,353 163,514
Bctf 12
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Zudbdwinwlwb nyjjubkp

- :' T
& i

o
JUsdnnantae

F ! '. -
ggxf

Google Earth

Vi [ = A \\.\.»
1-h0 hwdbdwnwwb nygjug 2-pn hwibdwwnwywb ngjug 3-pn hwitdwwnwywb nyjug

...................

ama—

QGwhwwynn plwlwpwbh 182 wpdbph hwyqupyp Gqpundwl  gnpdwyhglbph  thengny
ptpdwé £ wnyniuwy 4-nud, npntin hwdh 60 wrbyt| hGunbyw) §2gpndwb gnpéwyhglbpp.

N7 puwn pncuyh Yyhowlh L Judwnph wwydwOGbnh (GEpwnywd t UG pncluwyncd
wrwownly hwlnhuwgnn wndywy Gnh vwlwnlb hnipjwl wunhow!ln)

N2 puwn dwlbnbulbnh d6onipiwl

N3 puwn hwnluyGnipywl (GGpwencd Ehwnplbnh tvwwppbnnipindln)

N4 puwn Ghpphl hwnnwnpdwl (hwydwnlyywd E plGuluwnwlGbnh Gepphl
hwnnwnpnedGbnh tnmwnpbnnipntGG6nn)

N5 puwn inbinwluwydwl b inbinwnpnipywl (Ghpwend F Qluyhl gninpuwlwlngpiuwl
wwppbpnipywl 260ph npnpp Jnowwwinp Gywndwdr)

N6 pun pLhph inhwh (OGlptnh UnGunnpnilunpy b GOGGunGERH tinwppbnnipintGGGan)
N7 npuwn inpwluwnpunuhl dunsty pncpiul
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un3nruuy 4

B20nwndwh gnpéwlnglbinp 6l wybwnw)hG wpdtipltipp (np/pd)

33 222,222 132,353 163,514

N1 -5% -5% -5%
G2qnunywd wpdtipp (np/pl) (11111) (6618) (8176)

N2 -10% 0% 0%
t2qnunywéd wpdtipp (np/pl) (21111) 0 0

N3 -5% -5% -5%
62qpnywé wndtpp (np/pu) (10556) (6287) (7767)

N4 -10% 15% -5%
G2qpunywéd wpdtipp (np/py) (21111) 18860 (7767)

N5 0% 0% 0%
G29pwnywé wndtipp (np/pd) 0 0 0

N6 0% 0% 0%
62qnunywé wndtipn (nn/py) 0 0 0

N7 0% 0% 0%
G2qnunywé wndtipn (np/pd) 0 0 0

JwzywpluhG wpdtipp (np/py) 158,333 138,309 139,804
UPRPLUBYUO (np/pd) 145,482

oasuenrodud  enrouuhsLEre  UsU8qtbL
NFUNFULUUPTIIHEO3UL UrISIFLENIFU:

QOwhwwiwb GGpYwywgywéd pGwywpwbh

wndtipp hwdwpyynid £ hnlyw) pwlwélbng

npwntin’

GUL  CNrU3h  dEOLAFONFE3UL L

uGthwywlnipjwl  hpwynitlGph  2niuywyuwG

C =NxS

N — qGwhwwnynn pGwywpwbh 1 pd-h hwpdwplyuwihG pniyuywywb wpdbpl £ (33 npwy),
S — qlwhwuwnynn plwlywpwbh dwybpbul k (po),

QOGwhwwndwl  GGpyuwywgwé  pGwlywpwbh

wnpdbpp hwitdwwnwlwb dninbgnidny Yywgoh

Cony. = N X S= 145,482 x 73,9 = 10,751,125 33 npwd

uGthwywlnipjwlb  hpwdniclGph  2niyuwywywb

Yinpwgywdéd™ 10,800,000 (wwup GhihnG nip hwpynip hwquwp) 33 npwd:

GUwdiwmwiht  dninbgiwl  powlwlybbpnd qGwhwwniwb  wpryniGpGGph

2.2. 64UUSUSPL UNSESIY

unwgdiwl hwdwp

Uhpwnynid GO wnwpptp dGpnnGtp, npnGg pUnhwGpnepyniOp uywGnid £ Gpwbnud, np wpdbpp
npnzynid £ thwunwgh Jui Jubfuwwnbuynn GwdnunGbph ypw, npnlp unnwbnid £ jwd Ywpnn k
unwlw] ppwynilph ubthwlwbwuwnbpp: Lbpnpnudwjhl  uGhwywlnepjwld nbwpnid  wynuwhup
GUwdniwnp Ywpnn £ hwinbu qw) Jwpdwydwnpp, huy ubithwlwbwunhpne Ynndhg wbwnpd gnipp
qpwnbigbtnt wwpwaquwyntd wyl Ywpnn £ hwlnhuwbw Gopwnpjw) Juwpdwyswp (i fubwjqwé

Jupdwyswn)  hwadh

wnbbny
ubithwlywlwwnhpne Ypwd dwhuubinp:

O0wlwwnhy

2hGnLpjwl

JwpdwlywnLpjwl

nGwpntLy

Swydh wnlbind Ywlfuwwnbudnn GwdiniinGGph ugnilnepinitGp (wGGwh thnthnfuniepyniGp),
Yhpwndt b GwiwmwihlG dnnbgdwl npwdwlywb hnuptiph nhuynGunwynpdwl dGpnnp, nph
hwodwpyp Gwjuwwnbunud £ (qGwhwwniwl wiuwpyhg 06y wwpdw Yunpdwépny) wnunbibghwy

2023 UGpwind qnuph qUwhwindwl hwpdbungnipint G
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hwiwhuwnbt Jwd, hpwywb hwiwhuwel, gnin gnpéwnbwywb GYwdnunGbph Yubfuwwnbunid
(hw2dwpyned) L nhuynGunwydnpdwb npnijpwswthh npnncd:

Cniljwjwlwb wpdbpp hwydwpyynid £ wwpbywl  GwinunGbph  Yuwhunwwybpuwédiwh
wndbpp (OJwgbgywé JGpwlnpngiwl L Ywhwynpdwl Swiuubipwbhpwdtwnnipjwl nbGwpnid)
hwpwptpwé nhuynbGunwydnpdwb npniypwswihha:

Unnple  wpunwhwjnnipjwidp Gepywjwgywé £ wlrwnd qgnuph  2nijujwlwb  wnpdbph
hwqwpyiwl pwbwdlp

U=6a/1 ,
U-0° ywwhunwjwybpwéwsé wpdtpl t,
Ga2-0" nmwnblywhb gnin gnpdwnlwlwb Ghwdninb £ (hwbGdwé GG pnnp dwfuubinp),
-G nhuynGuwynpdwb npnypwswh k:

Wu dtpnnp Yhpwrbihu, Gwfu wbGhpwdtin t npn2bp qwhwwnynn qnuyph 2nijuywywb
Juwpédwysdwnpp: Cnilyuwjwywl Jwpdwddwpp hwpdwpyuhld npuwdwlwb dGénipyntt £, npny
hwwlbwpwp Yppwywlwgytp qwhwwndwlt wduwpdh npnipjwdp, whwqpghn Ynndbph dhol,
pwg L dpgwygwihlG  onijwynid, qlGwhwwynn  opjGywnh  thnfuwbgndp  Jwpdwlwwywhb
hhinLGpltpnd, nph wwpwquynid Ynnitphg jnipwpwbgnipp hpwqgbldwéd |hGGnd qnpénud £
nnowdnnpbl L wnwlg hwplywnpwlph:

Cniywywlywl Jupdwysdwpp hwpdwpytihu qlGwhwwnynn gnypp nhuwpyynd £t npwbu
JGpwlnpngwé L Ywhwynpywé wbrwnd gnuyp: Ntuncdbwuhpbingd wqwwn nijugned, nydjug
qlwwnwpwépwihlt gnuind, hwpwyhg thnnngltipntd  GEplwyntdu  wwpptip  wmbnnnipjwdp
Juwpdwlwywé L wnwownyynn Gowlwwnhw whrwpd qnyph Jupdwlwjwywb Jdwnbbph dwuhl
nbtintwwndnipyntlp™  cadastre.am,  www.listam, www.bnakaran.com,  www.myrealty.am,
www.acernrealty.am, www.erkirrealty.am, www.estate.am L Uh wpp wj Ywjpbpp, npnGp
Gepywjwgywé G0 wnyniuwly 5-nu:

un3nruuy 5
L. tnunLy L. 9tnunry L. 9tnunry
4 AT ) (T Quuunhlywlyy pwn. Quiuwthlywly pwn. Quiuuwnhlywly pwn.
1 Lwwuinwlwjhb Gawlwynipynlp pOwytih pUwytih plhwytih
2 Oquwgnpéiwi Guwwnwyn plwywpwa plwywpw pOwywpwl
3 Uwltiptiup (pu) 50.00 48.00 52.00
4 Pwpdpnipjnilp (1) 2.70 2,74 2,74
5 Swpluwylnip)nilp 5/3h 5/4h 5/4h
6 Lbpphl hwpnwpwipp L Ywhwynpnuip uhghuhg pwnép [wy uhghuhg gwdn
7 Ghliph whuyp pwn pwp pwp
8 Spwluwnpunwjhl dwwnsbihnpyntlp thohl uhohl thohl
9 Jwpédwwnipjwl wnwownpyh dwaybwnp wrwowny 06.2023p. wrwewny 06.2023p. wrwewny 06.2023p.
L hGdnpiwghwjh wnpjnipp List.am List.am List.am
10 Udublwl updwysdwpp (npwy) 80,000 90,000 90,000
11 Jdwpéwysdwpp (npwd/pu) 1,600 1,875 1,731

QGwhwwniwb GEpyuwywgdwd pOwlwpwbh Jupdwlwinipjwb GEpyuwywgdwd 102 wnpdtph
hwoqwnyp 62qpndwl gnpéwyhglbph dhongny pGpdwd £ wnyniuwly 6-nud, npuntin hwyh GO
wnOyb| hGwnbyw| d2qpundwb gnpédwyhgltinp.

N7 puwn pnLluyh yhowhh b Jundwlwynipywl wuydwObbnh (GEpwndwds U pniyuynid
wnwownly hwlnhuwgnn wndjwy Ganh uwlwnllyhnipywl wuwnpowln)

N2 puwn dwlbnbulbinh dGonipiwl

N3 pun hwpnuwnpdwl b uwhwynpndwl (hwpdwnlywo E pGulwnuwGlbnh Gapnpht

hwnnuwnpnidbbinh L QwhwynpnidGbnh tnwnpbnnipiniGGtnn)

N4 nuwn hwnluwyGnepjuwl (Ganwnencd E hwnlinh tiwnpbnnipiniln)

NS nuwn ptlph inhwh ObGpbnh UnGuwnnnilinpd £ GoGGinGGnh inwnpbnnipiniGltnn)

N6 nuwn wnpwauwnpnunwihl duninsb hnpul

N7 puwn inbinwluwydwl b inbnwnpnipywl (Ghpwend F Qluyhl gninhwlwlnpiuwl

wuppbipnipywl p6lph npppp spowwwnp Ghwindwip)
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un3nkuuy 6
Bqpundwl gnpswyhgltpp GlwytuinwhG wpdtpp np/pd
2424 1,600 1,875 1,731
N1 -10% -10% -10%
&qpunywé wndtipp (np/pd) (160) (188) (173)
N2 -10% -10% -10%
Sapunywé wndbipp (np/pd) (144) (169) (156)
N3 -5% -10% 5%
B2g9nunywé wndtipp (nn/pd) (72) (169) 78
N4 -5% -5% -5%
Sygnunywé wndtpp (np/pd) (72) (84) (78)
N5 0% 0% 0%
B2gpuinywé wndtpp (np/pd) 0 0 0
N6 0% 0% 0%
&2g9nunywsé wndtipp (np/pl) 0 0 0
N7 5% 0% 0%
&2gnunywé wndtpp (np/pd) 2 0 0
<w2dwpyuihb wpdtpp (np/pd) 1224 1266 1402
UPRPUUSYUD (nvpd) 1297

oqsugnrodudc  anrouur8LeMe USU8dEL BL - durRUUULNFE3UL  TNFYU3k
Jd6rLNFoNHI3UL L NtUNrULUUbMrNHa3UL UNM3nruenku:

3hdp plnnibGind Gpnhhjwip® hwydtlp qGwhwwnynn plwywpwbh nmwpblwb wynntGghw
GUwdntwnp, npp npn2yncd £ hGnbyw pwlwadlny.

Gmn =dwxUx12, npunbin
Ga — Jwpdwlwniihg uwywuynn tnwnptwb yninbbghwi GYwdnunh L,
Yy - wiuwlwb Jupdwlwowhb Gnpdw t,
U - wGwpd gniph dwytipnbu t:

bm = 1297 x 73,9 x 12 = 1,150,180 33 npw

Gnywih nuuntdGwuhpnepynibp L rhGpnpwywG pGyGpnepyntGGeph hGun fjunphpnwygnepyjw
wpryntGplbpp gniyg GO wwhu, np 2nitwih yhdwyhg, inGnwnpnipjnitlhg b wyp hwbquiwbpltphg
Ywiudwé Gpw pbppbinGdwénigintGp nwpyw yunpdwépny Yupnn t Ywaqdk] 10 tninynu / wdhu/:

G106 nY wyu lnyjwGEphg” mwpwéph nwpbywb hpwlwh hwiwhuweb GHwdninp Yywqdh.

Gr=6ax M0

Gr - tnwpblwl hpwlwl hwiwfuwrb GUwdnuna k,
Ga — Jwpdwlwnidhg uywuynn tnwnptwb yninbbghw| GYwdinunh k,
@ -pbpptinGwénipinilp tnwpyw Yunpdwédpny (hwpdwplyjwdéd gnpdwlygny)

Gr = 1,150,180 x 0.90 = 1,035,162 33 npwd

Qlwhwwnynn plwlwpwbh gnun gnpéwnbwlywl Gwdninp  hwdwpytihu dGp Ynndhg
2whwagnpéiwl L yuwrwdwpiwb nwpblwb dwhuutipp pnnibdbg £ 10,352 npwd (ingjwy nbwpnid
hpwywb hwiwhiwnb GYwinh 1%), Glwinmwhwpyp pGnnlGdt £ 103,516 npwd (inyjw) nbwpnLd
GUwdwnh 10%):

Ga=6r-0,y- 63
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Ga - nmwptlwh gnin gnpéwnlwlwb GYwdniind t,

Gr - nwpblwb hpwlwb hwiwfuwnb GHwanLnG E,

O,y — 2whwagnpéiwl L yuwrwwnpiwb twnptlwb dwiuubph Ga,
B3 - Gywdwnwhwnpyl k

Ga = 1,035,162 — 10,352 — 103,516 = 921,294 33 npwd

YhuynGunwynpdwb npnypwswihp  nnynuwnpnyp £, npp Yppwrednd £ wlGrwpd qniphg
nwpblywb Yunpdwépny unwgynn wwwquw GYwdnwnbbph hnupp plpwghy wndtiph JGpwédw
Guwuwnwyny: HYhuynbunwdnpdwb npnypwswithp Yhpwnynid £ wbywnd gnuph 2nijuwjwywb wpdtpp
npnztihu: HthuynGunwydnpdwb npniypwswthp npnagncd £ hGnlyw) GnwGwybtpng

> JdBrLNFouwuL (wNrUnFL3UShd wunnk8uuv)

» CNruu3uuuu uSusuuu

> 3pONPELUSPL-LEMNUUL (ONuUNNE LUMhSULP OGSUGNNBUUL)

AhuynbGunwynpdwb npnypwswihp hp dGe GGpwnnid b wwhwnwihg unwgywd Glwdninp L

Jwwhwwih yGpwnwpdép: CGn npntd.

w) Juwwhwnwihg unwgywéd GUwdanwinp® Gepnpnnh npuwdwlywb dhonglbph oquwagnpéiwh
nhiwg Ydwnpynn wnynuwswht b Jwwdwéd GopnpnudGEph YnGypbnn  dwiwlwlwdhongh L

nhuybiph qnpénGGGph hGw,

P) ywwhwwih pwnwnpdp® Gepnpdwé uygplwywb gnidwph tipwnwnda k:

Lbwwhwwhqwghwjh gnpdwyhgp hp vk Ghipwnenid £ Yuwwhwnwihg unwgywé Ghwdninp L

Jwwhwwih yGpwnwpép: CGn npnud’

w) Ywwhwnwihg unwgwd Gwinwnp® Gepnpnnh npwdwywb dhonglbph oquwgnpéiwh
nhdwg Jdwnynn innynuwswiha k, yuwywsé Gepnpnedbtph YnGypbin dwdwbwlwdhongh L rhulybipp

gnnpénbGEph htiwn:

p) Ywwhwwih yepwnwpép® Gipnpwé uygpbwywb gnidwph dwpnidd k:

NhuynGuwdnpiwb npnupwswihp hwdqwnyyt £ oncyujwywb funwgiwb Gnwlbwynd, npp

GEpywjwgywé t wryniuwly 7-nLa:

Sw2dwpydwb hwdwp hhip hwlnhuwgwé Giuytwnwihb wndjjwbtpp Gwfuopnp uwlwnyyb| Ga:

2023 UGpwind qnuph qUwhwindwl hwpdbungnipint G

Unintuwly 7
L. 9LpunLy L. 9LpdnLy L. 9LpdnLy
2/z Zwdbdwunnny hwnljwihpubpp Quhuwthlywly Quituwthujwy Quituwthujwy
pwn. 3/41 pwn. puwn.
wrwowny wrwowpy wrwowny

1| Hwndwhwinipjul wowgwnlh wduwehdd | 6 50035 |istam | 03.2023p. Listam | 04.2023p. List.am
2 Uwybpbup( pu ) 54 60 55

3 Llnwiklip wiuwywnpd 80,000 80,000 90,000

4 1p0 wiuwywnd 1,481 1,333 1,636

5 Swptijwb ynlwbghw] GYwaniwn 960,000 960,000 1,080,000

PtppErGywdnLpynth o o o
6 [/ Mwpwuwnipn b syGwpnuiGbip / 10% 10% 10%
7 Ppwlwl hwiwfuwrel GYwdncn 864,000 864,000 972,000
Cwhwagnpéiwb L ywrwywpdiwa

8 b — 10% 10% 10%

9 2nuin gnpéwriwywh bHwdnin 777,600 777,600 874,800

10 Hwhuwwnnh Unndhg hwawnljws 10,500,000 11,000,000 11,000,000

anLyujwlub wpdbpp
11 NYhuynGuwdnpdwl npnypwswihp 0.074 0.071 0.080
12 hwpquplyjwé hnwmgdwb knuhulng R1=0,069% R1=0,072% R1=0,075%
YhuynGuwynpdwh npnypwswihp -
13 ShohGugyué /yLnnuwgUwo/ N = (M+12+13) /3
0,075
7 Af'//”’/ 17
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NhuynGuwynpdwb npnypwswthp 2ntyuwjwywb funwgdwb Gnwlwyny Ywaobg Yinpwugyws 7,5 %:
GUwiwnwihl dnunbgdwdp qwhwwnynn wiwpd gniyph 2nijujwlwb wnpdtpp Yywaquih.

U=062/1=921,294/0.075 = 12,283,918 33 npwi

Yuwad Ynpwgdwé 12,300,000 (nmwubbipyne ShhnG Gptp hwpynip hwqup) 33 npwd:

3. UrSnrLRLEh IUVUIUSLESIIFY

QOwhwwnidwl OGpywjwgwé  plwywpwbh  2ncyuywywl wpdtph  qGwhwwndwb  hwdwp
Uhpwnybtighl qlwhwwniwl hwitidwnwywb L GwdnwihlG dnnbgndGtipp: Gpyne dnintignidGbpp
Uhpwndwl wpryntbpnid unwgwlp hGunlyw| wpnynlGpGGpp.

> 3uutuUSuwUL Unsesnru® 10,800,000 33 npwd
> BLWUUSuU3hL UNSE8NFU 12,300,000 33 npwd

UpryniGpObph  Gowl  wwppbpnipnilp  qGwhwwndwG  wpwynhbwyned  plnniGbph F
hwpwptpwwb dhoht 26nnudp sh qbpwqubgnd 20%: [wpyh wrbbind qOwhwwmdwb Gpyne
dnunbtignudbtpnid ogqunwgnpéywé  GiwytunwihtG wndjwiGbGpp hwjwunpnipjwl  wunhdwGGGpp
uinwgywé wpryntlpbtpp Yhwidwdw)bglblp 50% - 50% hwpwpbpnipjwdp:

C =10,800,000 x 50/100 + 12,300,000 x 50/100 = 11,550,000 33 nnwd

Wuwhuny, wpryniGpbbph hwiwdwjlGtigniihg htwnn qwhwwnynn plwywpwbh 2ncyuwywywb
wnpdtipp Ywaqutg® 11,500,000 (nwubdkly dhhnb hhaq hwpynip hwqup) 33 npwad:

uvonenty

33 p. QGpdncy Quiuwhbywy 24 ;6Gph phy 3 hwugtinid qunGynn pwywpwbh ubthwwbnipjwb
hpwynilph 2niyuwjwlwb  wpdtpp qlUwhwwbihu, dGp Yynndhg Uppwndtbg wbrwpd gniph
ntyuwjwlwb wndtiph gGwhwwndwb hwitdwnwwb L GYwdmwihG dninbgnedGbpn:

33 p. AGpdniy Quiuwhbywy 24 ;60ph phy 3 hwugtinud qunbynn pbwlwpwbh ubGthwywbnepjwl
hpwynilph 2ntyuywywb wpdtipp we 10.11.2023p., uqgunud £ 11,500,000 (nwubdky dhhnG hhlg
hwpjnip hwqup) 33 npwa:

Cuwn qGwhwuwnnnh dwulwqghunwlwb Ywnpdhph unwgwé wpdtipp hwlqudw)l hpwwnbuwlw
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uvcurd 8nF3Lp LUIUSUUL IUUUIN O3SUGNNOHUD QUUSURIPEIh,
rUGULNHE3UL 64 SENELUSYNFEB3UL UILSNNLEL P 8ULGL

1. ULcUurd ank3Ler LUUSUUUR hpUdNFLRLENP MESULUL 4ruL8UUL @hd 500857
Jquu3uwuu

2. 33 Ywnwyuwpnipjwlb 24.08.2022p. N 1355-U npnpnuld, qOwhwwndwl plnhwbnip
unwbnwnun

3. 33 pwnwpwghwlywb optlGughpp

4. "UGwpd gniph qGwhwwndwb gnpédniGtintpjwb dwuhGb 33 opblp

5. UG ymy snesuuarcr

6. UG unnk4utuneLeNr 6d duruuuLnkE3ntuueN,h 36S LUMJIUOS JE6P 4U3LEN

7. 33 Jwnwdwpnipjwllh wepbpbip wbwnd gniph Junwuwnph wytunwlywb Yyndhinbh Ynndhg
pnnwnydwé nbintywantip

8. NhtLENNrUYUL arulsL3uLuLENr 4yNUPS8 SPUUUANYUS SENELUUSYNHD3NEL

9. "ULcunNa qanr3Lh quulUSNFU", 3. U. 3UrhUNL

10."6UUUSURGN QNk3Lh quLUlUSNtU td JderLNkonkA3NkL" B4 drhadul, thunLuu
oNrNtE3,1997p.
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vur0ULUOULNULE 64 3USTIFY TUSUULLE

U vwhowlunhwlynidlGbpp L wuwydwGlGbpp hwlnhuwlnid 66 unyl  hwpdbingnipjwl
whpwlinbh dwup.

1. Q0whwwinnp wwunwupuwlwwnynepjntt sh ypnd qGwhwwnynn ubithwywlnipjwh
hpwyniGpGtph ppwdwywl  Gwpwgpnipjwl Ywd ubthwywlnipjwl hpwynibpbtph hbGun
wnbsynn wyp hwpgtph hwdwp: Mwundhpwwnth  Ynnohg Gipjujwgywéd ubithwywbnepjwb
hpwynibGpGtpp hwuwnmwwnnn hwuwnwpnpbpp hwdwnpybp 66 hwdwuwnh:

2. Unyl hwdbungnipjntp Jwytp £t dhwd wiopnnonipjwip GGipjujwgdwéd L dhwyb Goqwéd
OGwwuwwyh hwiwéwilt: Unyl hwpdbngnipjwlt wwwnablb sh Jupnn Sdwnwjb] npwbu
thwuwwpninp:

3. QGwhwuwnidwl hwdbwnydnipjnibp sh hwlnhuwlnd Gpwfupp, np wbwnpd gnypl wqwn
ntyuwyned yywdwnyh unyb hwpybnydnipjwb dbe Gpdwé wpdtipnd:

4. QGwhwwnnp wwpunwynpynd b ywhwywob] qOwhwwndwb pGpwgpnid  wwwnyhpwnnih
Ynndpg uwwgdwé Ywd  hwzdwpylbph  dhongnd  wwpqupwlwsd  hGPnpdwghwih
qwnuGhnipjnilp, pwgwrenipjwip ontlpny Gwhuwwnbuwé nbwpbpnd:

5. QGwhwwnnp qnpéb £ npwbiv wGlywiu Yuwwpnn:

6. QGOwhwwnnh Unnihg Ywwwpwséd nuntdbGwuhpnipniGbbpp L GgpwlwgnepyntGGbpp
wdpnnontpjwip wolywbfuwyw GG:

7. QOwhwwnnh wfuwwnwbpbtph JupdwwnpnipiniOp Yuwfujwé st qhwhwndwb wpnyntlph L
Ggpwywgnipjwl htwn:

8. QUwhwwinnh Ywnéhpp qnuph wndbph JybGpwpbpjwp ndh d6p £ qGuwhwwndwb wduwpyh
npnipjwdp: GGwhwwnnnp  wwwnwufuwbwwnynipntt sh Yypnud  qnyph wpdbtiph hGunwaqu
Yupniy thnithnfunipynibGtph hwdwp, npnGp Ywpnn GG b hwjn qup wjn wduwpyhg hbwnn,
unghwiwywb, wlwnbuwywl, dphghywlywb qnpénGGEph, Gwlk  pwnwpwghwlw
optGunpnipjwl thnthnfuntpjwl hnbwbpny:

9. QGwhwwnnhg sh wwhwlpynd OGpYwywlw] nwuwywlt  wnywbltbGppt L nwg
pwgwuwnnnipjntt qwhwwndwb yGpwptipw, pwgwenipjudp nwnwlywb wwnjwbh ophGwywhb
hpwytpny:

10. QGwhwwinnp  hphdp £ pOnniGnd wlGpwnd  gnuyph  ubthwlwbnipjwlb  Jyuwywlywbned
wpunwgnwé dwybpbultpp L sh Juwwwpnid nbnwlph swihwgpiwl wfuwnwGpbbp b
wwuunwufuwbwwnne s& wGdunnipyntGbtph hwdwp:

11. Q0whwwinnp  wwwwufuwbwwnygnipnt  sh Ypnd  gnyph  wylb  pbpnipynbbtph L
plnipwanhsbtph hwidwp, npnGp hGwpwynp s66 hwjnGwptnytb] mGunnuywb qGGnipjwip:

12. QGwhwwnnnp  wwwwufuwbwunynepyntld sh Ypned Mwungphpwwnnih  Ynndhg Gepjujwgywé
nyjwbtph huynipjwb hwidwp:

13. Qhwhwwniwb wpryntbpbtpb nlGbG funphpnwnywywb pGneyp:

14. Glwybunwiht wwydwbbGpp, npnGp oquwgnpéytp G0 hwpdGundnipjwl dGe, unwgybp GG
hwywuwnh wnpjnipbbphg, pwjg L wjlwbu GGwhwwnnnp sh Ywnpnn wnw] hwpnep ninynuwlng
tinwzfuhp:
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