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1. Qhwhwwindwbh wpwgwnpuipp
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pl. 12 hwughnud gunny plujupuitth onijujuljut wpdtpp:
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Jupws phy 29U0-GUS/URI0-23/1 wuydwbwghpp:

4. Qwhunninn opykljwnp, tnyghwljuiugdwh wljuukpp L quwhuwinnn
opjljinh wyundunip hpwynitptph wnbuwlp
Syju hwpybinmpjut quwhundwi opjklnp hwinhuwbnud k22 Lopne dwpg,
hudwjip dwbwanp Jwhwdnp punup, Yhdwgh & puquiwu 2 pkup, pu. 12 hwugtnud
quiyny plwlwupwip: Cuwn npudunpius Juyuljuth wuwngkih  ubkthwljwinipyub
hpwyntipny] gpuiigud hpwyniuph unipjtljun k hulhrﬂluulhnul‘
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Quwhwwndwl  tywwnulp  (ghwhwndub qnpbumm]pg)\ wlowpd  gnyph
piiwquiiduwt hnbwupny ppw hpwugnudp:
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Upgujguyhtt onijuynud ghwhwwnynn opykjnnh thnpuwbwlynid, nph wuwpuquynud Ynndkphg

jnipupwlisinipp, hpugbws (hukny, gnpsnud £ npouwdnnpk b wnwbg hwpljunpubiph:

1) Coljuyuljutt wpdtph uwhdwinudp whwnp E Ubljiwpwinh’ hwdwduyh hknlyuyg
hwykguljwpquyht ppowtwlh’

w. «Zwojupluyhtt gpudulut dEdnipniiy-p Jipupkpnud £ ppudwlwb quhb, npp
Jupny E J8wpdlp opijnnh hwdwp webwpught ontjuyuljuit gnpswipph dudwbuly:
Cniljuyuljutt wpdtpp hwinbu b quihu npybtu wrpwyl] hwjwiwlwb ghl, npp, puwn
nnouwthtin Ujwnwemdikph’ Jupnn b dknp phpylp omiuynmid qwhwindwb wduwpeyh
npoipjudp onijuyuljub wpdtph uwhdwbdwb dby Enwés wuwydwbbphtt hEnbbn
nhypnil: Uw Judwrnnh hwdwp dkep phpynn wpdbpubphg jwjwgnyut £ b wnwydly
owhwybwp qunpph hwdwp: Uy wpdbph vwhdwidwt dudwbwl hwpygh skt wntynud,
dwubwynpuybu, gnpswpph hwwnil] wuwjdwiubphg b hwbquuwiputph hEnbwipny
pupdpugyus Jud hokggws qubkpp:

p. «.. npny hwjwbwpwp Jhpuwubwgykp...» toynid E wyt thwuwnp, np quwhwingng
oplijnh wpdtpp hwinhuwinud £ Gipwugpu) quwhwwndwé wpdbp, wy ny phk
Juitunpnoywé Jud Judwnph hpulwh ght: Uju hpkuhg tkpujuginud £ gnpswipph ghip
qhwhwndwb wduwpyh ppoipjudp, npubn hpujuwbwugdnd B gnijuyuljut wpdtph
uwhdwidwh Uk Enwé pninp wy) wuydwblikpp:

¢ «.. qgiwhwnlwi wluwplh gpoipjudp...» wpnwhwjnmy t wwhwiy pun nph
wipdbipp whwp k quwhwnygh §nuljpin wduwpdh gpoipjudp: Ywydws wyb puth htwn, np
ontjuwl b omljuyuljut wuydwbbbpp jupnn tu tndinjudl, wy) dudwiwyh hwdwp
hwjuwbwljul wpdtpp Yupnn k upowy (hul] jud shudwywwnwupwl] hpuljubinipjuip:
Updtiph quuwhwwndwb wpyniipt wpunwugnnud £ qguuwhwndwb wduwpyh ppnipjudp
oniljujh Yyph&wlp b wuydwbttpp, wy ny pt nplk wy) wduwpyh npoipjudp:

1. «.powhwgpghe Ynnukph dhol..» Jbpwpkpmd E owhwqpghe qunppht b
Jwdwnnnhl:

Cwhwgpghn qunpph nith qulnt gppuwwwdwetbp, puyg nshty  tpub  sh
wuwpunugpoid qu wikp Ldwb qunppi unhydus sk qunud junwpk] b dhndwé sk
gulijugws ghtt Jdwphkp Pwugh wyn, tw qunudp Juwnwpnid E gnpstiny hudwduyh
ukpyujhu onijuyh hpnpnippnitbtph b wyuluihpibph, wy ny pt Ephlulujuljub jud
hhuynplwnhl pniljugh, npng gojnipmibp sh Jupny gngugpby jud jubounbugb):
Zhwpwynp gunpyp sh J&wph pnijuyuljuithg wbkth pupdp ght: Gtwhwwnnn opjiljnh
ubkpYuyhu ubthwwbwnbpp tnybybu wyy «nijuis dbwynpnntbph guppnud E:

Cwhwqpghe Judwennp sh guijuinud yupunwunhp qudwnk), uinhuws sk Judwnty
b ny k] yuwnpwuwn Judwnk] gutijugus quny Jud hwuwnwwnk] wjt wndbkpp, npp wnyjur
wwhht sh hwdwpymd pubjwdhn onijunud: Swhwgqpghe Judwpnnh pppuwywndwnp
onmjuyuut wuwylwbibpnd quwhwwnynn  opjijinh  Judwnpt E pug onijuynud
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wilkbhwhwjubwulub qhm{‘ whlwlu quhg whtfupinn onijugh nunidbwuhpnipntiihg
hbwnn:

L «.pug U Upgulgughlt onijugmd quwhwwnnn  opjkljnh thnpuwwlynud...»
tpwhwymd E  np  Ynnuph  dhol sub  nplk  Ynbfptwn  Yud huwwnnily
thnjuhwpupkpmpinitikp, ophtwly, tujp 1 gniunp phljpnipnittph ud Jupdwwnnth b
Jupdwluih vhol hwpwpkpnipniiubpp, npnup Yupnn i quh dwfwpnuyp nupdlby
oniljuht ns plinpng Yud (hiky qpuqtwhwnyud: Gupunpynud £ np ontjuyuljut wpdtiph
qun gpduppp uptunp £ hpuluiuglh wyighuh Ynnubph dhel, npntip Juuud sk nplik
hupuipkpntpintititpny, b Yanutphg jppuputynipp qnpdnud k hupinipnyi: Ftwhwnynn
opinp ontju E hwiti]ly wpuny hwpdwp alin, npukugh wywhnyyh gpu hpugnudp
Abnp phpynn nwppbpuljibiphg uwgniyund, nnowthwn Wjwnurniditpny, ontjuyuljut
wpdtph uwwhdwdwbp hudwyuinuupwb  ghng: Twdwnph  dkpnnp whtwp E (huh
wjigghuhl, npp Juuwuwhnyh pnifjuynud Juwennh hudwp hwuwbbh judwugnii ght:
cniljuynid gnigunpuut dwdtinf wlnnnipjnitp Jupnn £ wwppbp 1hub] Yupgws
quwhunynn opjljinh bt pnijuyuljut wuydwbikph wkuwyhg: Uhul wuydwbl wyb E np
wji whwp t pujupup (huh guwhunnn opjtjinh  hwlnby onmyuyh pwjwpup
puiwym pyulp dwuttahgikph nipwnpnipyniip gpuagbnt hwdwn:

q- «.. nph wwpwquynid Ynnukphg jpipupubynipp, hpuqtydus (hukny, gnponud k
nnowlnnpkl ..» tpwbwlnud £ wjl Lupunpnipynilip, np gwhwgpghe ginpnp, wyygbu b
owhugpghe Jwdwnnnp, pujuluiwsuth nhntjugjus & Judwnnn opyiwh, npuw
thwunwugh b wynunkighw) fhpurdub punyphtt b hunynipinitikpht, husutu il oniljugh
Jh&whh dwuht pun ghuthuindwh pipwughl wduwpyh: ZEknuqunud Eipungpynud £ np
tipwbghg  ppwpwlympp  hwpykuljun L ogquwugnpénid  hwlwywinwujiwb
nbnkjunynipniip’ dqunkiny hwubty hp nbkuwilyniihg gnpswpph wpwyk) pwhun]tn
wpdtph: Uw  ykpwpbpnud E quwhuwniwt  wduwplh ppoupudp ontjugh  Jh&wljh
hwoqupyhl, wy ny pk  hEunwqu dudyinnid  wpunwhwpingwusd htnwnupd
nuwnnnnipniitbphte

5

et
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k. «.l wpwig hwpjunpubph..» tpubwlnud & np ynnutphg jpipupubyniptt muh
qopswpph hpuljuiugdwl gpouugungwnttp, puyg Ynqutphg b ny Ukyp huplunpdus
Jwd uinhwyuws sk gnpswpp Junwph:

«Cnijuyuljut wpdtp» huulugnipinip kipwnpnud E, np qikpp vwhdwidnud Bu pug

L uUpgnibwly omiljuynid, npuntn Uwubwljhgukpt odundus Eu gnpstint wquunnipjudp:
Quwhwunn opjkiuibtph onijub Jupnn E {hk] hiswhu Uhowqquyhl, wjbuybu Ia}

nbknujub, npp jupnn E punugud (huk) pulqliulplulL qunpnikphg h Qm&mnnq'uhpbg Jud
1hukp uwhuwbwthuly dwubwjhgubkph pwtiwlyny:
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6. Ghwhwndwh wduwpykpp

Ulipwpd qnuph nknuqutnipjul wphnutnutipbiipp Yunnupyby ki 19.03.2024p..:
Ulipwipd qnujph onijujuljuis wpdtpp uwhdwiby E 25.03.2024p..:
Ulipuipd gnijph quuthuindwl huptwnynipinilip Juquity E 25.03.2024p.:

7. Zwoytinympjub dip

zugybunympymbp  Yuquty E wwwnunquljul - dund, nith wpnuuwlfught b
inbputnuyht UEhiwpuinipyniiibp:

8. Qiwhunntwh wyhiunnwiptitph pipuguljwngp

qQuhuindwl wohtwnwbipliiph pipugulijupgp punugud k htwnbju hwonpruljut
thny kphg. i uwyuinpuuinulub o b hhdbwlwb thouy:

1) Lwhiwyunpuunuljui thovnid hpujubwugynid E

w. qhwhwwnynny opjkiunh thwunwpnpeiph huwjupugpnid niuntdbwuphpnipinid,
wunytph pgnitnud,

p. giwthwindw wnwgwnpuiiph dwlkpuynud i wuyUdwbugph Yupnud:

2) duunuwpnptph twptwyub niuntdwuhpnipyul plpugpnud thwuwnwpnpiph
hhuwl Ypw wihpudtion £ wupgk] qiwhundwb tkpyuyugdus opjklhnh hpudului
Jupquhdwlp, huyubtu twl giwhunnnn gnijph hhttwyul ndjubbpp: Qiruthwwndwl
wnwownpubipp whwnp £ wwpnunghp tkpwueh quuthuniwl tywnulp L quwhwunny
hpwyniuipitpp vwhdwbwthulnudubpp: Quwhwindwl  tyuinuyp b ghuhunngng
hpuniuiph nkuwlp whnp E hudwdujukgyud (hukl qhwhundw unipykunutph htw:

3) Ghwhwindwb yuplwbwghpp Jupynud E qpun{np‘ Zwjuunutih Zwbpuy knnipjut
opklunpnipjup wwhdwijws Jupgny b whwnp t wupniiwyh htnbyug wwpwnhp
nknkynipejniatpp.

w. qgiwhwwnnn opjklnh whjuwbdwb b inytwjutugldut JEpupkpyuy,

p. ghwhwinlwb nhdwg Y&wnh surthh yEpupbpjuy,

q. quwhwiniwl unwbiqupunikpny vwwhiwiws b ghwhwndundp npnoynn wpdbph
wkuwyh, ghuhuwndub wduwpyh b nupkpyh JEpwpkpyuy,

1. ghuwthwindwt wnwownpuiph Yhpupbpju:

Nuylwhwghpp Yupnny E . wupniutyp Zujuutnwith Zwipuy knnipijul
opkliunpnipjudp uwhdwius wy| nknEynipnibbtp:

4) Zputwjuils thopnud hpwluiugynid K

w. qhwhwunjnn opykiwnh nbquqitnid  ((nruwiljupnud) (ujuyws  ghwhunyng
opjtljunh wkuwlihg),

e T Lnutulwbwghng whhunnwljul Swslughp
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p. quwhwindwh hudwp withpudbon nknkjwnynipjub hwjupugpnid, dpwlnud b

Jtpnidnipjnil,

q. qwhundwi hudwwyuwinwuuwt uyqpnitpitph, Unnbgnulutph b Ukpnnutph

puwnpnipnth,

1. ghwhwinnid® plnpqus Uninkguuh (Jud Uninkgnudubph) Yhpundudp,
k. (kpotujwl wpmnitph hwpyupluwb tywnwlny wnwppbkp Ununtignudtpny

huwpqupydus wpnyniupbph hwdwnpnud,

q. hwpytkwnynipjul uqunid b npudwgpnud:

9. Qiuhwwnynn opjkljinh hwdwnnn jwpugpmpinibp

Cun  wuundhpwnnih  Yonlhg  wpudwunplus whpwpd  gnyph  ukthwljwbmpjub
(oqunugnpéuwll) hpwynitiph gpuiigdwt phy 988797 Yyuywluih wuwwndkuh puwjupuith

dwtiptup Juqunid £ 50,05 pu:

Zuugh Juhwdnp punup, Thiwgh & punuuwu 2 pkup, pu. 12
Ubthwuljuiwwnbpkp Utwhhwn Zupnipniyut
Ukthujuinipjub hpuyniiph gpuigdwui 988797
JYuyuljub
Cnljuyuljub Unnnupljjws junuuwnpughh 4913 273

wpdtpp (gpuid)

Ppuniiph nkuwlp Utithwjubnypynil
Lyunwluyghtt ipwbwlmpiniip Puwllih
Gnpswrbwljub bpwhwlnipiniip Puwlkih

Cupwghl swhwgnpsnudp Puwljupub
Spwhuynpuughtt dwngk hnipnih Ly
Qunnigh wnhy wwikjught
Zwpuyumpeiniip/ hwplp 9/3
Upwwupht yunkpp wnwig wpnwpht hupnpupdub

Uwltptup (pu)

50,5 p.u

‘Ukpphtt hwpqupubp (wunkp, hwwnwy, geitp b

Puwywpwih Ununph nniep kpljupju: 2ntuh tkppht

wuwwnnthwikp) hwpupupnud : Zunwljabpp thuyn, yunnthwbbbpp
thwjinw: Ukppht notkpp thuyn:
Uwtthwgnyg Zunwiljp uwhjuyun, wunkpp wewbg hwppupdwub
Ujutnid Unju k | Unljw
sk
Smp X
Ynunithjughwbkp Unjninh X
Eityunpudunuljupupnd X
i
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Ququuunuljupupnid x
Qtnmigmu X
Ukpphtt hwpnupdwh pinhwbnip Ukppht  hwppuwpwipp  /1-7/ uwhnnuym]
quwhwinwlub (1-7 pujuiht vwbnnuyn]) hulwywunuunupuwinud & 4-py Yunbkgnphughl,

1, qpoyuljuit Jh&ury, 2. Juun yhéwy, 3.0hohthg | Uhoht Jh&wly:
, 4.dhohti yhéwy, 5. dhphlihg pupdp, 6. ] Yh6wl,
7. gtipuwubg

Uj wbinkjuunnipinih
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Unul)  dwbpudwul  wbku  umjd hqpuijugmpjutp  Yhg [nrumtiljupswub
hwykp]udnud:

Stunpnipjut hqnuIE.‘

https://yandex. rw/maps/10258/vanadzor/?1=sat&11=44. 523643%2C40.803027&mode=search&sll=4
4.523687%2C40.802942 & text=40.802942%2C44.523687 &z= 17

Uwnnpl tkphuyugymu k quwhwn]ng qnuph wknunpmpjub jpruwiljupp wppuiyulihg b

Jjunuuwnpuyhl pupwnkqhg
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Cmjuyulwb wpdbphtt Unnwpljus Juruuwnpughlt wpdtp

@ Npnuby; puwn Yyupwlwih hunfwph (i e & m
O Npnub) pun Hunuunpuyh Swdljugph e e S e AT
<
Zwpguwh unfuwp hy 17/03/2024 18:36:05
Uuywnd gnyph huughkis’ Uwipq Lnnh, hunfuyup “lwuwéanp YLwuwann p. “hiwgh & punuidwu 2, 12
Uuywipd gnyph mbumlp’ Puwljupuu
Smjuyuljmwuhu dnnwpljymd Junuwumpuyh mpdbpp (24 npuni)’ 4913 273.00
‘Unp wizupd gnyph hwpyp' 2021 p-h hundiwp 25%-h hwajuplyny (&£ npuni)’ 614.16
“Lnp wuzwpd gnyph hwpyp' 2022 p-h hunfwp 30%-h hwmpyny (&£ npud)’ 736.99
‘Unp wizwnpd gnyph hwpyp® 2023 p-h huniwp 35%-h hwjwplny (&4 npud)’ 859.82
“Unp wuzwpd gmyph hwpyp® 2024 p-h hundwp 50%-h hwzupyny (44 npuang)’ 1228.32
“Unp wuywpd gnyph hwpyp® 2025 p-h hwdwp 75%-h hwzuplym] (&& npuy)’ 1842.48
‘Lnp wuzwpd gnyph hwpyp® 2026 p-h huniwp 100%-h hwuzuplny (& npu)’ 2456.64
L o’

10. Unuikj wpnynibwykn oqginugnpsnid

Unun]t) wpynibuntn oguriwgnpénudu oqunugnpdiwtt wyt 4ttt & npp dwutiulygh
nkuwilyniithg opjljnh hunfwip unbknsnud & wkwpwpdp wpdbpp:

1) Unun]ty wpmynibwbn oquuugnpénidp whwnp £ thuh $hqhjuytu htwpunp (Eph
un hwiquidwipp wknht £), htiwbuwubu hpugnpskih, hpujwpwinpbl poygjunpdus b
hwlgkgth wuUkbwpupdp wpdpht: Chpwghl oqunugnpdnithg wwpppyknt nhupnid
optjunh wpynmiu]tn  ogunugnpéiwb tyuinulny Yuwnwpjus swhukpp juqpku
wipdtph Ypu:

2) Ghwhunnny opjkljnh wrunfl) wpymbwytn oqgnugnpémup jupnn L (puky tpu
tkpyughu Yud plpwughy oquugnpsnudp, Gpp ujt ownnpuwy E oqunugnpdynid: Ununliy
wpynibuytn oquuugnpénidp jupnn k wuppbpt] hp plipwughy oguugnpdnuthg Juud
Yupnn k hpkithg tkpluyughty Yuntuljupgus (hyyhyugnud:

3) Quwhunnynn opjtynh wnwk) wpnnitunjtn oquiuugnpdniup, npp quwhunnyty &
wnrwbdhl, Yupnn b wwppbpdl) bpu weudly wpynibuyn oqmmqnpbnulhg‘ npy ku
opjijinuikph hudph vwu, kpp whwnp E hwpyh wnih pdph pughwinp wpdtph by tpw
ukpgpuwt suthp: '

4) Unwl] wpynitw]tn oguugnpsuub nkuwlp npnobip Ukpunmd k htanlyup

w. npnoky, pk wprynp quthunnynn opjkljnh wyu i uyt oqunugnpdniip dhahljuugtiu
hitwpu]np b, uyuhtipl, hwpdh untfkl wju oquugnpduwt ukpp, npnlip dwutiwjhgbpp
Jhwdwpkt npgwdhun:

p. hpujuwpwbnpkl pnyjunptihh wuwhuwitign hwoyh wnlkint hudwp wlthpwdtown k
hwoyh wnlk] quwhuinyny  opjkljnh oquuugnpsimb  guiljugwsd hpujulijub
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uwhdwbwthulnud (punupuwhtiwlju uwhdwbwthwynudukp, hupwbu  twl
huwjubwlwinipintl, np wyn vwhdwbwhuynidutpp fhnudtu htinnwuquynid b wyb):

q. oquiugnpdniup dhiwbuwygbiu hpwgnpstih pupdbn wuwhwigp hwodh k wnbinud,
pk wpynp quwhwwnnn opjkljnh wjptnputipuhlt oquuugnpdnidp, npp Shqhuytu
hiwpunp & b hpwjwpwbnptt poijjuinpth, Ypiph wppnp pujupup Ljudnintbp
nhyughtt twubulghtt wpul] pwwn, pwl junwgltp plipwghly oqunuignpsmiuhg: Uy
nhypnid whwnp t hwoyh welly opjinh wyplnpubpuhl oginugnpsiwhn whghbint
dwipuubpp:

Qnyph (ufugny b wpunjp wpyntiwyn ogrnugnpstul swthwithot E hwinhuwbnud
wpdtph Ukswgniup hwpdwp b bjudhn, tpjupudundjtn owthnyph tnpdugh b nhuljh
Ubdmpjut  phypnud:  Uwnnpl  bkpjujugqus £ wy Jbpnidnipjult  wpnyniipnid
quwhwwnnnh kgpuihwignudp:

$hqhjuwbtu  hbwpunp,  opkbunpnpkl poygjuinpith b nbwnbuwgbu
tyunwlwhwpiwp nwppkpuljitbphg wowygl] puhmpwpkpp hwinhuwinud £ ukplju
oquiugnpduw nwppkpwlp:

11.Qbwhwwndwi Uninkgnidkph (Ukpnnubph) pitnpnipnip.
Ulipuipd gnijph qgiwhwndwh puuwljui Uninkgnudutipb G

w) hwdbdwnwljul dninkgnid

p) dwpiuwghtt Uninkgnud

¢) Eyudnught Uninkgnid

Zulbdwnwljut Uninkgmd
sudbdunulut Uninkglwl  fhpundwh phwypnid wpdpp npngynud E quuthwunynn
optjinp tnytwlfwh Jud hwdwnpbh (tdwbwnhu) opjtjunutiph htin hwdbdwinkind,
npniig hwdwp welw k gukph Yepupkpjug nknkjungnipint
Zudblwinulut Unintignudp tkpuenud Ehtnbyug Ukpnnlbpp
Zulwinpth gnpswppubkph Ukpnny
Zudwifwt hwbipuyht putpnipgniiph hwdkdwinwlu dhpnn
Puth np qhwhwndwb Uhpjujuglus gnypp wipwupd gnip E, nunh Yhpunynud E
hudkdwinuwljub gnpswppubph dkpnnp:
Zunfwinphh gnpswppltph Ukpnnp, npp twb hwjnth Enpytu ynnutinpnohy gnpdwipplkph
Ubpnn, wpdpp npnobkint byunulny ogunugnpdynud E tnytwuh jud hwdwnpkih
opjkinttiph htwn Juupwd gnpswppltiph YEpwptpyug ntntjuwnynipniup:
sudwnphih gnpswpplph Ukpnnh hhdbwlwh toybpl ki npnok) hwUbdwnnipyub
Uhwynputpp, npnip oguiugnpdynid Eu hwdwyuwnwupwb onijugh  dwubwlhgutph
ynnuhg, twubwnpuytu.
w. npnok] hudbdwnmpyut dhuwynplbpp, npntp oquuugnpsynid ki huwlwwywinwujuwl
ontljuynid Uwubiwljhgubph Ynnuhg,
p. npnoty hudwwywnwuimb hudwnpih gnpsuppltpp b hwoyuplly wyy gnpswppbph
hhttujut guwhwndw ywthwthputpp,
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/

q. Juuwpl] hwdwnpbih opkhwnitph b quwhwinynn opjkjuitph npwhulfub U
putwluljul twinipibttph b wwppbpnipniiiph htinlnnuijut hwdbdwnwulul
Jtpnidnipinil, npnup oguiugnpsynud &l hudwyunwupiwb ondjugh dwutwlhgubtph
ynnuhg,

1. Jwwwpk] wbhpwdton  &ogpunuditp,  Ephk wnuhuhp  Yub, qwhundwub
gmguithokpnid, npukugh wpnwgniyh quthunyng opjijinp b hwdwnnkih opyElintiph
wnwpphpnipiniikpp,

k. nhwiuplty opyljnh giwhwiniw hunfwp Sognunjwd gniguithpukph Yhpunnd,

q bpk ogquugnpdyk] ki quwhwwndwb uh pwlth gnigwithpllp, unwgus wpdtph
gniguithoitiph hurdwdwytgnudp :

Zhup plugmubny  JEpnhhojup quwhwwnnn  nitbh  pufupup pwlwlnipjudp
wpdwbwhwywn nknkjunnipnil, npp wrwykjugnyiu wpunwgninid bt pugwhwjunmd
t wyjt gnpénltiipp npnlig wiqnbkgnipjudp wndjug wlipupd gnyph Judwnpp pug Upgulguyhl
ontjuynid wpwyl] hwjwbwhub E nuunh hudbdwnuljub Unnbgdwl Yhpwenudp
quwhwinyny whpwpd gnyph ubthwljwbnipjul hpunniiiph pniljuyuljut wpdtpp npngkint
huwdwp hhdwynpyws E:

Gludwnught Uninkgnid

Bludnughtt Uninkigdul opgwbwlutipnud quwhwindwl wpyniiptitiph wnwgdwh hudwp
Jhpwnynid & wwppkp Ukpnnubp, npnug pinhwipnipiniip juguind & bpubnwd, np
wpdtpp npnoynid k huuinmgh Jud jubewnbuyng Eywunuintitiph Ypw, npntp unwbnud
E Jund upny kunnwbug hpudniiiph ukthuljubuntpp :

Bludinuyhl Unnkgnudp npudwgpoid £ wpdtph gmghz‘ wyuqu gpudwljult hnuptpp
thnpjuultpytng  plghwimp  phpwghy  wpdtph: Bludnuyhtt  Unnkgdudp wpdtpp
npnoynud £ giwhwunynn opjklunh Ejwdnwpkpnipjudp, npuiwlub hnuph jud Swpukph
Jutwynnnipiniiiiph wpdtph hhdwb Jpu:

Bludnwghtt Unnbgdwh jupbnpugniyi hjupt £ hwinhuwinwd k wyl, np tkpyponutpp
wljuyunid ki pwhnype unwbwy hptug tkpypnidikphg, b np idwb Eyudnunp whup &
wpiwgnih tkpypnidkph phuljh Bupunpyug dwljupnulp:

Npuybu Jubnt, tkpyponubpp wltfugty ba thnjuhunnnignid Uhuyg hwdwlupgyusé nhuljh
hunlwp (bl hugnth Eopybu «nijuyuljub phuly jud «nhytpuhbhljugyus nhul»):
Blunlinuyhtt Unnkgdwl Ukpngutpp huuinwugh hhuugws ki wywqu ppuidwljwb hnupbph
gnulwplitph  phuljntnuynpuubp (hnjuwybpupiwtp) phpughy  wpdbph:  Tpubp
npudwljut hnupbph nhulninunpuwb dkpnnh wnwppkpulubph

Apwdwlwi hnuptph nhulninuynpdwh dkpny (2z%)

127 dbpnnh hudwduyt Juijwnbudny gpudwlub hnupp nhuljntnnuynpynid k
hwljwpwl nipnnipjulp (wywquihg b) dhiy qwhwwndwl wluwphyp, npp wprynipnid
pny) Enwghu winwbw ghuthunnynn opjkljnh nplpwghl wpdtpp:

127 Ukpnnh hh'twlwi thmybph B

w. punn giwthwinynn opjknh b npu ghwthwindw wpwidiwhwinlnipniittphg juhjwus
npudwljul hnuph wewk) hwpdwp nkuwlh plwnpnipinil,
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p-ypuduljub hnuptph Juijuuinbudwb wnwy by oujun hlurg Yntlpkun
dundwiwjwhwwnywsh npnynud,

qupnny  dudwtwjuhwnjush hudwp ppudwlwub  hnupkpp Juijpwnbudwb
twuwywnpuunnty,

nopnojwd  Yubjuwwnbuynn - dudftnh Jtponid  Utwgnpnuyghtt  wipdtph npnouduih
wihpudbonnipjut ghnwpynud, wyinthbnb, huwplh wrelkn] quwhwinynn opjknh
punipwgptpp, hulwywnuuub nkpuhtiuught wpdtph npnopnud,

k. ghulntnwynpdwb npnypusuthh npngnud,

q. nhulntnuynpiwt gpnypwswthh Yhpwenudp Jutjownbuynn  wujugu npudwlub
hnuptipp hllulun[unlp‘ wihpudbynnmpub nhypnid  hwpyh wnlkin] wnkpuhtwught
wipdbpp:

Yhulninunpuwl poypwswthp whwnp t wpunwgnh ny dhwj gpudwlub Uhongh
dudwtwlunp wpdtpp, wyp bwl wjt rhuljtpp, npotp Juuyduws ku opjkljnh wuuqu
pwhwgnpsuwl b ppudwljul hnuptph nkuwyh htn:

Yhulnnwynplwt  gpoypwsuthtph pignidwt Jud  hwoqupldwb nwpudyud
Ukpnyubpp htnbyw ko

w. Yuyhwnwih ghugnjugdwh dngky (CAPM),

p. Juuhwwih dundudp dheht Yoryws Swiubp (WACCQ),

g.nhinuplynn Jud ulnwugyud nponypusuthbph it Ejwunwpkpnipjub
hwpwpkpuljgnipnil,

1. Unudnijjuinhy Ukpnn

Bhwinh juwhwnuhqughuyh tkpnn

Bludinh juuwhwnwihqughwh dipnnp hhutwwinid Yhpwognud £ Epp welw k Eudnh
Juynit wgh nkdybp b pwhnype quwhuumiub wduwpyh gpoipejudp, wju nhupnid juphp
siu vwhdwily hnulptn juihwnbudw dudwiujuhuinyus, b nkpdhtwuht wpdtpp
Jupnn £ Swewjt nputu wpdtph npnadwh Uhwly hhup:

Qiwhwwnnni snith nfju] nwpusuypewtnud plwupubtitph Jupdwlunipui
Jkpupkpju) wpdwbwhudun nknEjunnipnd, htinbwpup Ejudnught dninkgnudp sh
Yhpunyty:

Owfuuwghtt Uninkgnid

Owfuuwjhtt Unnkguwl hhipnud pbljus E wjli ulqpnilipp, punn nph gunpnp
quwhwwnyny opjkljnh hwdwp sh Ydwph wykiht, pwb hwjwuwp oguruujupnipjudp
opjinh aknp phpkint ghupnid, |hith qu qulwl jud jurmglwl dhengni, gnpéplpugn
pupguglng  gnpénttkph pulgull.lm]mp]uldp‘ whhwplh dudwbwy, withwupdwpnipyotl,
phul] Yud wy gnpénuubp: Uju Uninkgnudp htwpuynp b gupdunid unwbiug wpdtip
opjjinh wndtpp thnfuwphiiub Yud JEpupuunpuu phpughl Swjuutph npnodw
Uhongny b dhqhlurjul dwpwudnipjuil n htwgUwt pninp nkuwljutph Yhpwndwdp:
Chghwintp wodwdp, weiw E dwiiubph Unintgdut tptp Ukpnn.

w. Swubph thnpiwphfub Ukpny  wpuugnnud b hudwpdbp ogquujupnipjulp
tlwlwnhy opyElinh uinkinduwb Swiutph hupjupluwit Uhgngny npnoynn wpdtpp,
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’

p. Swuubph YEpupununplut Ubpnn  wpunugnnud b oopfiljnh &oqphwn idwbmlh
JEpunknddwtb Swutph hwowpljdwh thgngny npnyynn wpdbpp:

q. pumuphswyht dkpnn, nph ptmphhy hugtupynud b qhwhwwnynn opyljnh wpdtpp
opjjnh wpwhdht pununphs twubph wpdbpukpp gnidwptiyngy:

Owuuughlt Uninkgnidp whunp & tkpweh popnp swpiubpp, npntp ngjuy dwubwljhgp jupnn
Epkyg:

Updtph wwppbpp Jupnn b wwppbpdl], juws guwhwingnn opjjnh nkuwlhg b
whwp b tkpunkl nipnuiyh b winignuyh swhubp, npnip wwhwigynud ki ghwhundwb
wluwpyh  gpoipjudp  opjwh  timpuwphidwt  (Epuprugpdwi)  hwdwp,
Uwubu]npuiygbu’

w. pippulh Swpaubp (niphkp, wphiuwnnid)

p.  whmppulh  Swhukp  (npwbuwnpuught - Swuubp,  nbnugpdwb o Swhukp,
Uwuttughinwut  Jwpbbp  (bwpwgdughl, poypnynipinil,  {upunwpuybnwuful,
hpujuwpwbwub b wyh), wy) Ydwptbp (Lhounprud&wpubp b wyb), pinphwbnip swjuukp,
hwpltp, dhttwbuwlub Swhiubp (ophtuly " wwpunpuyhtt $htwbuwynpdwb wnlnubitp) b
Antwpuwnhpuljut pguhnyp):

Uwoqudnmipjult htwn Juwyqws Logpuunidubpp unynpupwp ghinwplynud &u htnlyuy
nkuwlutph hwdwp, npnbp nugpoulibp Jud £ogpunidikp juwnwpbihu Jupnn G
htnwquynid pudwin]ly Eupunbuwlbph.

w.  dhqhjuljul twpqwénipmil  qiwhwingnn opjtiunh jud npuw  pununphsikph
$hqhjujut dwpjwdnipjut wwwdwnny oguuuljupnipjul guiljugws Ynpniuw, nph
wnwowghk] k oginugnpduwi hiinbwlipny b nwphphg,

P Pniughnbiuyg Uwoyudnmpit  qiwhuingny  opjijnh  whwpynibw]bnnipjub
htinbwlpn] wpwowguws oguuljupnipjub guiljugws Ynpniuwn, hwdbdwnws npu
thnjuwphtdwh  htw, hisghuhp i bwjwgsunudp, nkpbhjuljub pimpwugpipt o
nkjutininghuwjh httugws 1hukyp,

g¢. wpuwphlt fud wninbuwlul dmzt{mbmp}nﬂl‘ guwhwwnynny opjklnh tljuwindudp
wpnwphtt  hwdwpdny  whnbuwub  jud  nbquiuwbh  wopdwbbiph  htnbwbpng
wpwowgwd ognujupnipjul guiljugusd Ynpniun: Uju inkuwfh dwpdusnipjniip jupnn
kbl dudwbwljudnp jud dpnwulut:

S{juy nhwpnid, ghwhwinynn gnypp juqunud k pighwimip puquupbwluput okuph
owin thnpp Uwup hknbwpwp hwoquplubkpp jhwbghgukl buub pnnudutph, hbnbwpup
Swiuwghtt Ukpnnh Yhpwenwip sh nw hpunbuwlub wpnniipttp: Owhiuwiht dkpnnp sh
Yhpwryt JEpp toyws hhtwynpuwdp:
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12. Tomjuyyulwub wpdtph hwoqupl hudbdwnwlwub kpnnnd.

Ulpwpd gnyph qhwhwnwdwt dudwbwl hwdbdwnwlut dkennp Yhpundoud k
htwnlyuy hmgnpr}uﬂlulhmp]uldp‘

- hudwidwh wipwpd gnyph hwdwp pnijuyuljwb  hpudh&wlh JEpnisnipimu
Jkpnisnipjutt hwdwp wpdwbwhwun nknkjunynipjub pinpnipont,

- hudbdwinn pjut hwdwywnwupwt dhwynph npngnud,

- huwdbdwinnipjut wthpudbyn mwppkph wpwbdbugnud,

- hudbdwwnnipjut hunputiph wpdbph &ogpunntd,

- hultdwwngny whpwpd gnyph hwdwp wpdiph Uh pwih &gpunjwé gnigwtihpubkph
hulwyunuuuwbkgnudp kY gniguiihphtt jud qiwhwunn wlpwpd gniph wpdtph
Uhgwljuypht (phwywuqniy):

Opwbku hwdbdwnnipjui thwdnp G pgmignud whpwpd gniyph onijuynud dw-
Unpjud  suthnpnphsibpp: Unyt wbowpd gnyph qwhwwnwdwl hwdwp Yupnn G
Uhwdwdwbwl Yhpwedt) hwdbdwndwb dh pubh dhwynplkp:

Uwninpl phipjus wpjniuwnud tkpluyugyus b «bnakaran.com» b « list.am» Juyplpnud
(mquun pniljur) wptnwgnws® httnwgnuynn wwpwspnid gy, udwpwhwtdw bkp-
Juyugjws b qghwhwndwt tipulw gnyphtt hudwnphih gnuypkph Buljinughtt wndyug-
tkpp, npnig 1W? pighwinip dwibpbuh ondjuyuljub wpdtph Wjundwdp Jhpunyty G
htnlyuy Logpundw gnpswiljhgubpp.

Unwbgupinny hwjpunbujus vhugiuy guhugnjugdwt gnpénuikpp, npngny qubkph
&ogpuinudtp unnpl phpdus wpnuuwynud sk junwpgl] jud qguuwhwnynn wipupd
gnyph unyt gnpdnliibphg tuwinpkb sk wwppbpdnud, jud k) giwhwnnnh Ynnuhg sk
Yhpwuryk] guh ypu stushtt wmqpkgnipjul ywwndwnny.
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Zudbdunuljut ndju ik

W ynnua lasapoca Arashia, E2

3 ubljwljwling plwlwpwl Twquwpnu Unuwjwlh

thnnngnuy, 80 p.d., 7/9 hwply, pwpt 26Lp

gty Rl
v ny

Unlpul

9

U Il fusmpshusgnuly
dep  Pugepu pupalasatan

3 ublywlwling pluwlywpwl Unwjwl thanngnul, 62 p.d.,
@ Lo Urpagaidy g 31, dudsudrn Ynudbinhly dspwlinpngnu hwpy, wpnybpwlinpngyws
$40,000 v 9 Uyl g 532 usdaasden Q Upaguul g, Hudasdep

Ttlph Swuhl $36,000 ~ $46,000 v

3 ublywlwlng plulwnwl Unujwl thanngnus, 76 pd., 6/9

76 55 2] RS e S A
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—————————————————————————— e ————
ZudEdwinm pjuit Quwhunnynn opjkljn- opjlwn- opjkljn-
HEdkuwnp opjjup wbuwng Nel whwng Ne2 | wbuyng Ne3
Ujuinudp puwljupub plwupub phwlupub phwjupui
Juwbwdnp Jwhwdnp Juhwdnp Jubwdnp
Zuugh Unuyut Unuyub Unuyjut Unuyut
thnnng thnnng thnnng thnnng
Jwd&wnph ghip (2pun) 16 050 000 14 450 000 18 460 000
Uwljtiptu (pu) 50,5 80 62 76
1 pu ghtip (ypund/pu) 200 625 233 065 242 895
N1 Galywh sl jmunph https://www.| | https://www.li | https://www
wufutibkp, fugwnph uad ist.am/item/2 | st.am/item/20 | .list.am/item
e 0252282 663589 /20711413
uypnid
hwjunupnienih njws
Nunnnudp (%) -10% -10% -10% whdhlp yunpuun L
10%-ny umlunljky
wnwl wpdbpp
Minnnudp (npuad) -20 063 -23 306 -24 289
Mgt | b i 180 563 209 758 218 605
(gpud/pd)
N 2 Qnypuyht hpudnibiphkph nu
wwhiwbuulnidtbpp (g piow’ quwhunnynnh | quwhwnynnh ghwhwwnynn
hpwymiphkph b oguugnpétwh dwh lwl b dwh
Luwundwdp)
Munnnudp (%) 0% 0% 0%
Minnnudp (gpud) 0 0 0
flnnyeat Lipd dhip 180 563 209 758 218 605
(pud/pu)
N3 Stl:nmrmmmg;‘lg hhr}bpp%h :
wnpwbuynpuughb hwbgnuyghtp
wrluympnibp b \Immz‘ll'.nlhxip]mhp Lmll ]_Lull LUlq_ ]_11111
Nunnnudp (%) 0% 0% 0%
Ninnnudp (gpud) 0 0 0
i}
hfud o onkn 180 563 209 758 218 605
(qwd/pu)
N 4 Thtiph whuyp, $hahlwljut
plnpuigpbpp, yntunpniljnh] wutkjught wwlkjught wwubikjuyht wwikjught
fynipkph wuppkph wkuwlp
Minnnuip (%) 0% 0% 0%
Minnnuip (npud) 0 0 0
{unayeo L pd ghy 180 563 209 758 218 605
(nypuad/pu)
N 5 Chlip, phmpjmbiph swihtpp
(pwpdpnipyntl, dwhkpbu ud 50,5 80 62 76
Sunury)
Uwltptuh
- 4 o wnwppkpnipniip
Mnnnudp (%) 3% 0% 3% waqqnud E guuhunngnn
opjtyuip wpdtpp Yypw
Minnnudp (npuad) 5 417 0 6558
17
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T Pk 185 979 209 758 225 163
(ypunt/pu)
N 6 Zwpluytimpejnitip, hwplyp 9—]} 3 9-1’1 7/ 9-1’1 9 9'11 6
hwpluyunipjui
Nunnuip (%) 0% 5% 0% Eﬁgipsggifﬁm o
opjklunh wpdtiph Ypw
Munnnudp (gpunt) 0 10 488 0
A RGEE 185 979 220 246 225 163
(pwd/py)
N 7 ‘Utippht b wpunwphh
hwpnupdub Jh&ulp 3 3 4 4
‘Ukpphtt hwipnupnudp
Ninnnudp (%) 0% -5% -5% wgnnid E guuwhwundn
nnivp qqmui £q |
opjlunnp wpdtiph fpw
Minnnudp (gpund) 0 -11 012 -11 258
S Sel gl 185 979 209 234 213 905
(ypud/pd)
N 8 Urjinlwyubunntnhh niih nih niith nibih
wnlunipynip jud httwpwynpnt | htwpwynpnr | hwpuynpnip | htwpuynpne
L e pinLl pinLl il pinLh
Nunnnudp (%) 0% 0% 0%
Minnnudp (qpund) 0 0 0
Ao gl 185 979 209 234 213 905
(ypund/pu)
N9 budbibpuluh gugkph Uzl
w1 gu nL
Ynunibuyg ulllqmumpgl’;:ufgn 3 knL’lll’\ ZDL[III m-hb anilIl hunIuﬂlulpq]'n
(REynputunwupwpo, otinnigdwt otinnigdwl oinmiguwt otnnigdwmli | pugwlwynipjniip
u u,
x:rmziﬂmﬁnﬂ hudwljupg hwdwlupg hudwljupg hwdwlwupg | wgpnud £ ghwhwunn
opjtljnh wpdbph Jpuw
NMinnnudp (%) -2% -2% -2%
Munnnudp (qpund) -3720 -4 185 -4 278
Ao Bpc gl 182 260 205 049 209 627
(qpund/pu)
Yonuyhti gnpswljhgp 0,33 0,33 0,33
Quuwhunnynn opjljinh
198 979
1pd wpdtipp (npud/pd)
Quwhuwnynn opjkljnnh 10 050 000
wndbpp (ppud)

Ujuyhuny, ghwhwindwh tkpjuyugyus 22 Lopnt vwipg, hudwjip Ywbwdnp Ywbwdnp
punup, thiwgh & punudwu 2 oklp, phi. 12 hwughnud qninjnn phuljupwith pnijuyulub
wpdbtpp, nkquqtinipyut junwpdwt dudubujuhwndusnud ntikgus wypwiipught
Jh&wlnid, ghwhwndwh hudkdwnwulwh dUnnkgdudp gowhwnjws quuhwnynd £ 10
050 000 (nnwu Uhihnt hhunttt hwqup) ZZ npuad:

Qfr1rrhirrinnn
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13. T uyuljut wpdtph hwpdunl Eyudinwht dninkgludp

Stjuy nhypnid Yhpweyly b Ejudnught dnnbgiudp Ejwdng Gughuwuykpuddul
Epwiwfp: Uyn bnutiuljp twhiwnbund |
quuthwindwh gnpdplipugh htnlyw) hwonppuljwiinieiniup
- Mnunkighw] hwdwpwet tjudnh (Ine) Juijownbund, hwojupymu  npuku
Juint ghwhwndwb wluwpyhg Ukl nwupjw funpjuspny,
- bPpujub hwdwhwet Ejudnh hwoguplnid (Iepay),
- On1n gnpéuntwfub Ejudnh jubhiwntunid, hwpdunplynud (I),
- Juyhnwywykpusdut gnpsuljgh hwpguplnud (R),
- ghwhwwnynn whowpd gnyph onijujuljubt wpdtph npnonid’ qnun gnpswnbwlub
Ejudinh b juyhwwhqughuwgh gnpsuljgh hwpwpkpnipyudp:
Nnunkiughw) hudwhwet Bjudnh (Inae) hupdupl:

Mnunkighw] hwdwpwnh Ejuuninp  quwhwwnynn  whpwpd gnyph  wewyty
wpynibwdbn  oquuugnpénidhg uwnwgynn  htwpudnp  Ejuwdnunt & Nnunkughuy
hudwhiwnt Eyudninp (Inaw) Yupnn b hwoquplgl) Ejukny wyt ipwunpnipiniihg, np
quwhwindwl opjiljnp hwtdtyly k Jupdulunipjul jud tlwbwinhy whywpd gniyph wy
oqunugnpsUwl Jkpupkpyuy wknbynipjut Yhppdmpiub hhdwt qpue Sqyuy phypoud
quwhwinynn opjjnnh wnubkighw) hwiwpunt Ejwuninp hwydupydty t Lukny wyhb
tupwnpnipinithg, np wyt hwbdidl b qupduljumpjui: Annkighw) hwdwwni
Eyudnh hwpyuplyp hpuywbwgyty E phwnwplinn nwpwspnid quignn - gnypbph
Jupdwlunipyut YEpupbpuy ondjuyujut nhnkjunynipjut Jpnisnipjut hhdwb
Jpu: Skptjuwwnnipjut wnpmpip & hwinhuwgh] hwdwgwiguwhtt Juypkpp, npuntn
qtntnyws i wquun snijuynid Judwnwhwijus b Jupduljunipjut hwijus gnyplph
nfjujutpp:  Uwnnplh phpquwd wmpnuuwlny  hwpduipljyl)p E qwthwndnn  goiph
Jupdwydwpp, npunkn Yhpueydt) Eu hinlbyug £9gpuindwt gnpswljhgubpp.

Zudkdwinmnn gnypbph Jupdwygupttph &ogpunidt hpuwwgyk) Ehtnbyu) jupgnd.

I) Unwghti hkpphtt Yhpwndl) kb gnpswlhgibp pun Jupduwfuinipiub wupdwbbbph b
pmiljugh (h&wlh: Upwbghg jmpupwigmp hwenpgp hpwneky £ buwfunpn wpnynitph
tjuwndwdp:

II) bpypnpy hkpphtt hpujwbwgl) b widhgwlwbnpklh whpwpd gnyphtt Jhpupkpng
Sgpuumulikpp: Upwhp Ywwnwpdl] b gubljuguws Jupgny, wjuhtph judwjuljub
htppuljwintpjudp:

Quugnugiwl wyh gnpénulbpp, npnip bwpwnbujus th wnwbnupnny, uwljuyta
npuitigny qlikph &qpuinidubp skb junupt) winnpl phpgus wnyyniuwlnud, mpbdu npulip
Jud Yhpunws gnpéntkphg tufubnpki skt nwupppynud jud F guiwhwnnnh ynnuhg
sttt Jhpwnyb) quh Ypw stsht wqpkgnipjub wyuwndweny.
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<UPUERUMGMShO2U>>

une

2 ubljwlwling pbwlwpwl Twqwpnu Unuwjwlh
thnnngntd, 56 p.4., 2/5 hwply, pwpk 2blp

9 sepueny Uity dnmng, Mudasdon

80,000 3 wiuwljuili v
Thuph Guwuhb
Dlngpiivte  Purh
Urulpnnsg M

dplpd  Unlasd
Luplfubpuibuly 5

Unlputl gl hesnuivusganady

Flwlwpuwlh dwuhl

Cunpudang delinla  S5pd

Ryl pulisly 2

Zudbdunulut ndju bk

2 ublywlwiing pLwlwpwl, Lspuhujwl Uppwlgp, 85 p.d.,

6/9 hwply, Ynudbnhly Ybpwlnpngnul

Q Usprabupadls brpuigp eslnsdon
100,000 3 wiiuwlwls v

TUph twuhb

Flwlwpwlh dwuhl

Cinaleng dudiqls E5pd

Uubtulgrygldrl |
pulbay

it yumrasapocama

3 ublywlwlng plwlwpwl Lnpwlwnnyg 26Upnud
Lbpuhujwb thanngnd, 80 p.d., 2/5 hwply

9 Ugrabugais drnng 4, dutisdnn

120,000 3 wiiuwljui v

5 Ul

g U
j Unlgugt

B Pugemw Gupslasnlnh

Flwlwpwbh dwupl

Clnpuling duliple  80p4

G S s d e
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(G Y3555 Ay o)

«<Uruteumcrshou--  Uume
Lunibiwwnipjui | Quupiwb | Ghwhwwmynn Whwng Whwng Whwng
wmwppkpp dhunnpp opjtiljnp opjtiljn Nel opjiljn Ne2 opjtiljn Ne3
Lyuunwluyh
S Gty Puwjupui Puwljuput Puwjuput | Phwljwpub
ik Jwhwdnp Jubwdnp Juliwdnp
. haa Unujub Lkpuhujwh ‘Lkpuhujwl
Unus ump https://www.| | https://www.| | https://www
1 ist.am/item/2 | ist.am/item/1 | .list.am/item
0495437 8530330 /20736527
Rupannng i 80 000 100 000 120 000
Uwljtptup pd 50,5 56 65 80
Jwpawy Gwpp np/pd 1 429 | 538 1 500
N 1 Lum Jupdwljunipjub 032024
wuyiwbbtph, 2nijugh 7 0. a8
R ey b ki 03.2024p. 03.2024pp. 03.2024pp.
wiuwpyh %
Juypnud
hwjunupnipnil
0 100 00 =10 wnjws whdhp
Qinnnuip % 10% 10% 10% e o
ny uwiljuplty
Jwpdwydwpp
Nignnuip npud -142.9 -153,8 -150,0
g ghii e 1286 1385 1350
N2 Cum phwiupub
i 9/3 5/2 9/6 512
Ninnnudp % 0% 0% 0%
Ninnnudip npud 0,00 0,00 0,00
fnnguo it np/pd 1286 1385 1350
N 3 Luwm Titippht , ;
hmnnl;ll;ﬁmg?ﬂhﬁwlm 3 i 4 4 o
‘Utipphlt
hwpnupnidp wannid
Ninnnuip % -5% -5% -5% t giwuhunynn
opytijwh wpdtiph
Ypw
Ninnnuip nnud -64,29 -69,23 -67,50
L nimogntn np/pd 1221 1315 1283
N4 Luwm piliph whuh,
ﬁn::pﬁ‘mpgfml;ighmmphpp upubtuyht puipt wpubtiuyht wiyniub
mwpptiph ntuwyh,
Junnigiwh phipyh
Unbuwnpnijnpy
Wopbph wwpptph
2 o < s wnwpphpnipniin
Niqnnuip % 3% 0% 3% i
quuwhunmnn gnijph
wpdtph ypu
Ninnnudp npud -36,64 0,00 -38,48
21
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i e np/pd 1185 1315 1244

N 5 Cum whinunpnipjuib b

nhnph, puw

wpwhuynpuwght

Wunnyhihnipyul, [y Ty Tuy 1y

wpubuynpumughl

hwlignijgiiph

wnljuynipjul

Ninnnuip % 0% 0% 0%

Ninnnudip nnud 0,00 0,00 0,00

Mumw ghtm np/pd 1185 1315 1244

N 6 Cum hpuniipitiph W quwhwwnynnp | qguwhwwnnnh ghwhuwunnn

e L i i dwlb ht tdwb

Ninnnidp % 0% 0% 0%

Ninnniip npud 0,00 0,00 0,00

(o e np/pd 1185 1315 1244

N7 Cuw hhitwlub L

odwli o ik

e = 50,5 56 65 80

puipapnipnil, dwywy) : : :

Uwltipkup
wmwpptpnieynLip
0 0 0 0 wqnnud

Qinnnuip % 0% 2% 3% qfuhwunon
opytiljnh wipdtiph
Ypw

Ninnnuip npud 0 26 37

Drnmingohin np/pd 1185 1342 1281

N 8 Luwmn ghwgnjugiwi Zm‘hll km-hh Znth m-hb

llnwamtﬁll[?‘?n;um_ : otinniguwi otnniguwl otnnigumt otinniguul

e hudwljupg hudwljupg hwdwlupg hwdwlwpg | e
Qtinnigimb
hunfwlupgh
pugujuympinibp

Minnnidp % 0% 0% 2% wnnm £
qlhwhuminn
opjtijnh wpdtiph
Ypw

Ninnnudp npud 0 0 -26

(i eoighn np/pd 1185 1342 1256

Uonuyghll =

0,33 0,333 0,333

qupduwlhgp °

Jwpawljunipyub

1pd wpdtipp np/pd 1260,70

Lawjupwih Jupau]twpp

npuninyg 63 665

Mnunkighw] hudwhiwunh Ejudnunp hupuplyyky E by pubwdng.

Inmn= N x S x 12, npunkn
Tnnn - ynunkighw) hunlwhuuet Ejudnunt E (nupkljub),
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N - Jupdwljuynipjub wpdtpl k 1pd dwltptuh hwyywplnd,
S - @nyph dwljkpkut E
Innn = 763 980

Ppuljwl hudwhwnt Eywdnh () hwpdupl

Ppufut  hwdwpwet  Ejudnunbpp hwotnt  hudwp  hwpgh  E wninjly
wwpwwnipppp b sdfwpdwt  phuljpp: Jupdwluinipjut  onijuyh  nrunud-
twuhpnipyniittpp ' phEpnpulub qnpdwluynipynitiitbph - htwn - whglugjwd
Junphpnulgnipjnitikph wpyniuputpp gnyg kb wwjhu, np Jupdwljunipjut hwbdigng
wipwpd gnypkph wwpwwmpnp thohttugjws jupnn E Juqut] webduqt dkl wdhu:
Zhnbwupup phppini]wsnipejub gnpswljhgp 0,92:

Ippuy = 763 980 x 0,92 = 702 862

9nun gnpéwnbiwljuit Eyudwnh (1) hwoqupl:

O9nun gnpduntwfu Ejudnin - hpufuwl hudwhiunh Ejuunnb £ ijuqbg]us
owhwgnpstwl b junwjwupdwh swhiubph swthkpny, wpwig hwpyh wellnt thnjuwnnt
uhongtph gdny Y&wpnidlikpp b wdnpinhqughnt hwwnljugnudubpp:

Cwhwgnpdlwl  Swhiubp - whpwupd gnuyph gnpsunttwful - whinwbkjhnipjul
wwhywidwi hwdwp wihpudbyn swhubkpl &, npnlip wywhnynid k. wninkughuy
hudwwnl Bjundinh uinwugnudp:

Qnynipjnil ntikl pgwhwgnpsuiwh kpkp hhutwlwl swaukp.

w) hwunuwnnit swjiukp' gnypwhwplh, hanh hwplh, wywhnjugpuljut b wy
huutnunntt J§wpnudikph htn juudus swhiukpt B, npnlip Jupujws skt whpwpd
qnujph pwhwgnpsuwh swpwpkrifwsnipinihg,

p  thnhnjuwlub  Swhubp®  Yodmbug, wuwhywinipju,  uwidwppdwl,
wnpwhwinipjub b wj] thnthnpwljub J&upnidbph b hwpljiph htn juwjus dwhiubpl
kb, npnbip Juihe]ws b whpupd gnijph puhwgnpsuwi Swiipuplnujubdnipiniuhg,

q) Ykpujuigiiwi swhiubp (Wuhniuwnuwght Uhgnglikp)® wipwnd gnijph nntuwljul
yubph phpwgpmu wwbhph, wwihnwpuljul nkthyugh, Ytpkpulh, tkppht Jud
wpunwphtt pipwghly hwpgupdwb b wy wpwtdht wpuquudw) nwppkph thnpuwphdwb
Jud puptjuyuul htn juwgus swhubph b,

1) Jupwupdub Swhiukp' wpwbdhi Swuukp &, npniip ninnyus tu Jupswlwuquh

wohiwnuwywpdh wywhnyuwip b Jupwupuwl hiwn juyws wy) gn ndwnnypubphl:
Cwhwgnpsuw b junwjupdwl hpwjut hulwhiwet 35 143
dwhiubip Eywdnh 5%
hpwjut hudwhwun
Blwdwnuyghtt hwiply Eywdunh 10% 70 287
On1n gnpdwnbwuljult Ejudnin 597 432
Quuyhwnughquighu S huiptjur

23
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Guwyhwnwhqughuyh gnpburlihgp nnlnuwnpnyp t, npp Yhpunynud £ wigwpd gnuph
omuyuyut wpdkpp npnokihu wlpwpd gnuyphg wnwpkiul JupJuspny unwgynn
wwwqu  Eywuninbbph  hnupp  plpwghl  wpdbph Jhpuwsdwl  tyuwnwlny:
Yuyhwnwjhqughugh gnpswyhgh hp dky tkpuenid t juwhinuhg uinugjusd Ejwununp b
Juuhwnwyh Epunupdp: Cun npoud.

Juwhwwihg unugdus Eyudnunp tkppiinnh ppudwljub dhenguikph oguwugnpsuwh
nhuwug J&wpynn nnljnuwsuth E Juyjws tkpypnudutph Ynulpln dudwbuyuihyngh b
nhuljtiph qnpéntkph hkw,

Juuhwnuh thunlulp&]g\ tkpypyws wyqphwlut gnidwph JEpugupdb E:
Hughuuhquighuh gnpbdurhgp npnagaud £
w) YEpniswlub Ynunyyunhy junnigdub tnubwlny,
p) ontjujuljut gt Epuinpuighwyh knubwlny,
Q) hhunphpuht-tkpypuut’ thojwent juwhwnwh oguugnpsiwl kyubulny:
Bludnh  juyhunuwpuwdbpusdut  tqubwln] whowpd gnyph pnijuyulub wpdhph
hupqupluuwh  dudwiwl  Juwhwnwihqughugh  gnpdwlgh  wewyl]  hpunbuwlub
wpnnibipikph £ hwbgqhginud oniljugh fpinwugdwh Enubulp:
Uwnplh  tkpjuyugqus E htwwgnnynn  wiwpwspnd  Uh - pwlih puwupuiiikph
Jupdwluimpjul  gnpdwppkph  Jhpupkpwy  opptwlutp b Yughnuihqughwh
qupburlgh hupquplyp:

Jwhwdn Juiwdn Juwhwdn
Hounaanphbuugin U.rlul]uﬂlIl U.qul]ulhp U.rlul]ulhp
Jupdwlunipjul wpwewplh wiuwphyp 03.2024p. 03.2024p. 03.2024p.
b wnpnipp wnwownl wnwownl wnwownl
Uwlkpkup 80 62 76
Cugudkup wluwygupd 100 000 80 000 100 000
1 pd wduwupdp 1250,0 1290,3 1315,8
Nnunkughw) hudwhunh Ejudnin 1200000 960000 1200000
Nwpuwynipy b sydwpnidbp 8% 8% 8%
bpwljwt hudwhunh Ejudnin 1104000 883200 1104000
Owfuukp, wuwhniunuwght $ntin b
hl.lulhxlfmiﬂ]f%l = ibpntn 15% 15% 15%
Onin gnpdwntuljut Ejudnun (1) 938400 750720 938400
Ulipuipd gnuph onijuyuiljuits wpdbpp (V) 16 050 000 14 450 000 18 460 000
Yuuhnuhqughwih gnpswlhgp (R)=1/V) 0,05847 0,05195 0,05083
YGuiyhnwhqughuyh gnpdulhgp
huwoquplus onijuymlut pnwgdwub 0,05375
Ubpnyny

dkpp hwpdwplyws Epulknught ndjugbkph wuplwbbipnod ghwhundut Ehipulju

plwjuputh omiujulwl wpdtpp, Gyudnunubph Juwhwwhqughugh dkpnnh Yh-
pundulp qgiwhuindwb junwuplut dudwbujuhwngwush npoipjudp juqunid £

C 127 hrrrrnnm
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V=1/R =597 432 / 0,05375 = 11 115 014 2Z npu:

Uunugywé nfjuybkph hudwngpoid
Qnuph quwhwwndwlt phpugpnid guwhwwnnnh Ynnuhg Yhpweyly B onijuyuljub
wpdkph quwhwwndwt wju phypnuwd ponp hiwpuynp  dkpnputpp: Unnpb phipdwd
wniuwlmu tkpjuyugyud ki ghwhwndwb wpnynipukpp b Yorughtt gnpdwljhgubpp,
Juudwd quuhwndwh Ukpnnhg:

Updtipl pun Pudutdwup Updtpp 22
ZZ zuoyuplh Uninkgnid Yhpundud JEpotiwuljuia npudny
Ukpnnubtph wpdtpnd %
It Owhuuughtt Uninkgnid = ==
2. | Zudbdwnulub dninbkgnud 10 050 000 50 10 582 507
3. Gludninubph Uninkgnid 11115014 50

Qwhwndwh Eipuliw 22 Lnpm dwpg, hwdujip Jwbwdnp Jwbwdnp punup,
Yhuwgh & punqudwu 2 9kup, pl. 12 hwughnud quniiynn phwfwpuh onijuyuljub wpdt-
pp, nknuqiinipjul junupiub dudwbujuhwndusnud niikgus wypwipwht Jhw-
ynud, qgiwhwwndnud £ 10 582 507 22 ppuud, phgniinud £ 10580 000 (wwu dhjhnt hhug
hwpjnip nipunth hwqup) 22 npud:

Zupykwnynipynitip hhttyl E pug b Upguliguhtt ondjujuiljut nfyuribpht: Zupl up
hwdwpnid k], np ontjuyuwlub wpdtpht Uninwplydus junwunpught wpdtpp pnipg 2,1
wiquu gudp E pug b Upguguyhlt onijuyghg wpunugnpjus wdjujukphg, htsh yuwndwnny
ows nknkjunynipinitp sh wpunwugnpty ndjup hwpdknynipjniinud: Uhwdwudwbul
quwhwindwl hwyybknnipmitp juqubjhu ghwhunnnp hhdk b 22 jupwjwpnipjub
24.08.2022p. N 1355-U npnpuwt phy 1 hwybjjwsh «Fuwhwinidwt pighwbnip winwbnupny
13-pg YEwnhi b Wjunh k nibikghy, np gbwhwuminng gnypp hpugdknt & «2puyupuljuyhb
uwljupynipiniitibph twuhty 22 opkliph 30 hnnpjwsh 2 b 35 hngywsh 2 Yhnkpny:

14. Bqpuijwugnm pynih ghwhwwndwb wpwpluh sniljuyulub wpdtph

bpwpbpyur
Quwhwndwl thpuyugjus.

22 Lnnnt dwpg, hunfuyiip Tutwdnp 9wbwanp punup, Hhiwgh & punudwuu 2 okup,
ph. 12 hwugkmd quiynn phwlwupwih gnijujufub  wpdtpp, nknuquunipjui
Junupduwh dudwbujwhunyusnd miukgus wypuwtpuht Jh&wynud, guwhwwnymu
10580 000 (tnwu Uhjhnt hhtig hwipynip nipunt hwqup) 22 gpud:

25
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15. Oquuugnpédws thwuwnwpnpbp
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16. Uwhuwbwhuwlnidtp b hwnnty wujdwbubp

Uju uwhdwbwhwlmdubpp b wuydwukpp hwighuwinud i unyg hwpytnynipjul
wlpwljntih dwup:

o Quwhwwinngp  Wuinwupwbuwnynipmoil sh jpnud ghwhuwnnn ubithwljutnipjul
hpwynitipikph hpujuljwb  tjwpwgpnipjub fud ubthwljwbnipjul hpuniiptkph hkwn
wnbisyny wy] hwpghiph hwdwp: Munyhpunnth  Ynnuhg ikpyuyugqus hpunfnitipttpp
hwununny thwunwpnphpp hudwpdl) i hwjuunh:

o Quwhwwnnnp wupuuynpynid -t wwhywil]  ghwhwndwb - phpwgpnid
wwwnyhpunnth  Yoquhg uwnugqus  Jud - hwpduplukph Uhongny wwpqupubjwsd
hu$npuwghuh qununtthnipniip:

° Qtwhwwinnnp gnpst] E npubu wijuje juwnwpng:

o Quuwhwwnnnh Ynnuhg Juwnwupjus niunidtwuhpnipiniitikpp h
Lqpuijugnipyniiikpp wupnnonipyudp wiwbiwluy G

o Uplunwnwiiplibph  qupdwnpmpimbp  jupjus sk quuthuindwit wpyniiph b
kqpuljugnipjui hkwn:

J Quwhwwnnnh Ywupshpp gnuph wpdbph Ykpwpbpjuy mdh dbkg E quhwhwndwb
wluwplh gpuipjudp: Fhwhwnnnp  wwnwupwbwnyniegnd sh ypnwd gnuyph wpdtph
htiwqu Yupnty thnthnjuniepiibph hudwp, npnbp jupng i h huyn qup wiy
wluwplhg hbwunn, unghujwluwb, wbnbuwlfuwb, $hqhjuljul gnpénlutph, bwh
punupuighuluh opkunpnipjut thnthnjunipjui htwnlbwipny:

o Quwhwnnnhg sh wwhwbeynud ubphujubng punuljub wuywbtbphtt b wuy
pugunpnipnth  ghwhwindwb  JEpwptpyuy, pugupnipjulp  puunulul  wwnjubh
ophtwljuts hpukpny :

o Quwhwnnnp wunwupwbunynipmpi sh Ypnud  gniyph ugl phpnipniiikph
hundwp, npniip httwpwynp sk hwjntwpkpl] nkunquijul quunipjudp:

o Qiwhwnngp  wuwnwupwbwumppit sh Ypoud NuunJhpwwnnth  Ynnuhg
tbpuyugqus ndjuiutph huljnipjut hudwp:

o Brulkinughtt yuydwbbkpp, npntp oginugnpsyly tu hwoytwinynipjul Uk unwugyty
kb hwjwunh wnpnipttphg, puyg b wybybu Ftwhwnnnp sh Jupnn wwy  hwpnip
wnnlnuwing kpwojuhp:

o Yuquyuws hwpdbunmpnip gu dwubwughn Quwhwwnnnh  Jupshp E gnuyph
hujuwiwlwh wpdbph Ykpwpkpuy b sh hwinhuwbnud Gpwghuhp, np gnypp wquwn
ontuynid Yqwgwnyh untjt hwoytnynipjub dky wpuusus quny:

o Qtwhwwnnnp wwwnpwun | Ykpubugl] giwhwndwb wprynibplbpnud |pugnighs
npnohs nyju ik h hwjn qunt nypnud, quwhwwnnulhg hknn Uk wduyw dudljtwnnud :
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17. Oquugnpéjws gpuijwtinipinih

1. 22 opkupp «Ulpwpd gnuyph quwhwwndwb gnpénibbnipjut dwuhby, pugnibgws
10.12.2021p:

2. 22 Ywopwyjwpnipjub 2022 pdwlwih ognuwnuh 24-h phy 1355-U npnpdudp
hwunwunygws whpwpd gniyph quuwhwndwh unwbnupwn:

3. 22 pumuwpuohimipjul twpuwpuph Ynndhg 14.01.2008p. phy N 09-U «2Z
nuwpwspnid Juenigynn pkuptph, Jupniguspubph b ghttwpupulub wpliwinwbputph
nkuwlikph wpdtph unonpugjwd gnigwuhptph dnnpnywénitt hwuwnwnbnt dwuhby
hpudwbp, gqpubgyus 22 wppupunuunmput twpwpupnipjut Yondhg 07.04.2008p.,
whinwlub gpuigdut phy 11708117 (wjunthkwn’ TULS 2009):

4. 2z punqupwphtinipjut hwpuwpuwnh 08.12.2009p., N 282-U hpulwiny hwunwngus
«Puwlklh, hwuwpuwjulwlh, b wpnwnpuljub  okupkph  wkjbhjulwt  Jhdwlh
hknwqiinpjub Ukpnquljub gnignudubpy-h 118 nh wpjniuwl 2):

5. 22 punupuohlinipjul btwhwpuph 15.02.2008p. N 19-U «Rwunupwphtwjul
thwutwpnphph (bpugpuyht b Swpuwpuyhnwohttwpupulul)  wuldwub
wohiwnwiiplitph wpdtiph hwpyupydwi jupgp hwunuinknt vwuhts hpudwib:

6. 22 punupwphtinipyut twjuwpwpnipeniy, 21.08.2001p., phy 69 «Chuwpwpnipejwb
hudwp Jupnigynn dwdwbwluynp pkupkph b Jupnmgwspubph twiwhwoquyht
unputph hwunwndwt vwuhts hpudwib:

7. 22 puqupuohlinipjul bwiwpwpnipotl, 21.08.2001p., phy 68 «Chuwpwpulijwl
woltwtnwplibtph  Jpu Yhdwyufwh  wuwydwbibph  wqnpgnipniip  hwpyh  webnn
twuwhwyyuyhtt inpdbph hwuwnwndwb dwuhts hpudwbe

QLuUZUSN, 7. fuwswnni pyub
(Iyuyului No 99-2023-52)
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