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Spwbuynpuught dunnykjhnipyni puy
Chup phtinipnibikph nkuthjuljub h&wyp |
Zwuplujunmpynitp 1
Uwlpkup (pu) 276.1 pU!
Uwlkpkup puwn hwplph(pd) 1 hwpl jhuwbynnny
Unwuwnwnh puwpdpnipjniup 3.0u 1.90
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Phwlkh wmbp wnnid pupny t pwpjud
wpuwphlihg dwululh hwprupywsd,
nwihpwdwdlp phpLn: Puwlkih wnwb bkppht
hwprupubpp hpujubugjus t ubkpyuiynipny U
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Unju E anulpm'u'Z.BplI, wynnunbul 22,0p4,
whwulupkup 40.3pd b pnupunni 23.4pu, oupyud
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phppwpwp,wnwiig tkppht hwpruipuwb:
Uhwdwiwbwl hwply Gup hunfwpmd Upknu ,np
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dwlpbup  Yuqunud b 27032  pu,nqupui
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6.71pd,wfuinnintiuiy18.53pd, wihwulnugkp 35.4pd U
polipunnmib 19.6pd, uwluyt dkp Ynndhg hhdp E
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https://www.google.com/maps/place/40%C2%B013'52.5%22N+44%C2%B043'32.6%22E/@40.23
12661.44.7231461.704m/data=!3m2!1e3!4b1!4m4!3m3!8m?2!3d40.231262!4d44.725721 %entry=ttu
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Bt 2l B b i O
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0702300390011
07-023-0027-0016
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07-023-0618-0001

Qlnuthunnny

unylnnlpuinughng whhunmulpul Swudlpughp
2024RDWHTCUN




azvt«"”

<L UnGyYsNPuUUN3NFLURGNPULUUL "]ULUS
<UPUtRUMGNsShau-. uUmP
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Wapwmpd qnyph hwugb' Uwipg Ynmuyp, hwdwjup Upnyjub gynin Shqupb
Wujwipd gmyph nkuwmyp’ Fuwhlih nmu
. Omuywlmhu dnmwplpwd jumwunpughl wpdtipp (€ gpud)’ 13 609 622.00
| Unp whpwpd gnyph hwplp' 2021 p-h hudwp 25%-h hwpdwpynyg (£€ gpad)’ 2527.41
| ‘Lnp whipupd gnph hwplp' 2022 peh hunfwp 30%-h hoapjuplimg (&£ npand)’ 303289
‘Unp whpwpd gnyph hwplp' 2023 p-h hwdwp 35%-h hwpgwplng (£4 gpuad)’ 353837
Unp whpupd gnyph hwplp’ 2024 p-h hadwp 50%-h hw)dupynyg (E€ gpuad)’ 5054.81
Lnp wipuipd gnyph hwplp' 2025 p-h hudwp 75%-h hwpdupyng (££ npud)’ 7 582.22
‘unp wyupd qm]ph hwplyp' 2026 p-h hunfwp 100%-h hupquplny (££ gpud)’ 10 109.62

10. U;nu;u[h[ mpr}]mhun[hm oqmulqnpbl[mh ah

Unwil] wppmbwybn oquuugnpdnidt oquugnpdiwt uygi bt k, npp dwubmlgh
whkuwitjnithg opjtjinh hudwip vntnénud £ wikitwpuipdp wpdtpp:

1) Unwgt} wpymbunbkn oqunugnpédnudp whkwp b thuh $hghjwubu hinupugnp (kpk wyy
hwiquuwipp wknhtt b), $puwbuvwybu hpugnpdkih, hpwjwpwbnpbt pnyjjunpjus b
hwligkgih wdkbwpwpdp wpdbpht: Cupughl ogunnmgnpsnudhg nmupppytnt nhupnud opjiljnh
wpynibwybn oquuugnpsiui tnpunulny junwpjws Swhubkpp juqnkt wpdtph Jpu:

2) Quwhuwuny opjtinh wpwk] wpymibutn oquugnpénudp jupnn E {huk] tpwm
ubpughu Yud }h@\nghll oquimignpénudp, Lpp wy oupnhuwy E oqunwugnpdynul: Ununjkp
Qhwhunnny "/~ fff/:/{f' et/ d 10
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wpynibwybtin ogurnugnpsnudp jupnn £ wwpplipyt) hp pipuighl oqunuignpénidhg fud jupnn
E hpkuhg thphuyugub) juintwljupgqius |hiyhnugnu:

3) Guwhwwnny opjijnh wpwyk] wpynmbwybn oquuugnpénudp, npp qwhwwnybky k&
wpwtdh, Ywpny b wwpphipylp tpu wowlp wpymbwybn oguwgnpsnudhg  npujku
opijnitph jadph dwu, Gpp whwp E hwoyh wetgh judph pinphwinip wpdbph Uk tpw
utipnpuwb swthp:

4) Unwl] wpmyniiubn oguuugnpdiwt wkuwlp npnpkjp tkpunpnd  hknbyugp

w. npnoky, phk wpynp ghwhwwnyny opjijnh wyu jud wybh oquuugnpsnudp $hqhljuybu
httwpuwynp E, wyuhlipl, hwoyh jurtytt wyh oguuugnpsuimt dutpp, npnip dwubwljhghtpp
 Jhwdwpki nnowdhun:

p- hpujwpwiinpkh pnyjunpbihh wuwhwigp hwoyh wetkint hwdwp wihpudkown £ hwplh
wnll] ghwhwwnyny opijnh oquuugnpsiwlb guujugws hpujuluwb vwhdwbwthwlnid
(punupuohtwjuwl  vwhdwbwihwlnulutp, hbsybu bwb hwjwbwlwbnipni, np wyy
nwhdwbwthwnudubpp Jthnpgkt hbnwquynod b wyb):

g. oqunnugnpdnidp $httwbiuwytiu hpugnpsdtijh npupdukint wywhwbep hwpyh £ wetnul, ph
wpynp qiwhwwnyny opjkjnh wyplunpuipwyhtt ogunnugnpsnidp, npp $hqhjuyku hupuynp
E b hpwjwpwinpkt pnyjuwnpbih, Ypiph wpynp  pujupup  Bjudnunbip  whwwghb
dwubuljghtt wpwyl] pwwn, pul Junwgytp phpwghly oquugnpsnidhg: Uy phiypnud whwnp k
hwoyh wnlly opjijnnp wypunpuipuht oguuugnpduwh whghknt swuubpp:

Qnyph jujugnyt b wpwk] wpynmibwtn oguiugnpsuws swthwthpt £ hwinhuwtnd
wpdbph Ukdwgnuip hwpdwp b pubjwdhn, Epiupududlin pwhnyph tnpdugh b rhulh
Uksnipjut nhypnid: Unnpl Gkpjuyugjus b uyy Jhpmisnipjut wpynipnid ghwhwnnnh
Lqpuhwqgnuiup:
$hqhjuytu hwpunp, opktugpnpll poyjwnpkih b ntnbuwybu tywnwljuwhwpdup

nwupphpuliiphg wpwyk] pwhmpwpkpp qoiwhwwunnh Yupshpny hwinhumbimd £ bbplw
oquugnpsiwl mwppkpwlp, pwbh np phwltih wmbp hp wknungpnipyudp nughppny, husubu
twl hnqutwuh gnpswptwlub tpwbwlnipjunlp iyunwlwhwplwp sk pwhwgnpst) nplihgk
wy) bpwhwnipjudp:

11. Qhwhwiniwt hhdbwlwb dninkgnuditph (Ukpnnukph) punpnipnip.

Quuwhwndwb hpUtwjwi Unnbgnidtptl i hwdblunwlub dnnkgnid, Ejudnwghb
Ununbkgnud, Swpuuwght Uninkgnud:

1) Qtwhwniwi wju Unnkgndikphg upupwbsnipp  Ghpuenud £ dwbpudwub
utkpyuyugyws Yhpundw nuppkp dkpngubp,

2) Gtwhwundwb Uninkgnudibph b Ukpnpubph phupmpub tyunwlh b qunil) wnunjb
hupdup  Ukpnn  Ynbypin  hwhquiwbpbtpnu:  Uhbtngh  dkpnnp htwpwynp sk
pugupdwluybu  pnnp htwpuynp  hpuypfuljubpnud - ogunuignpskynt hwdwp: Fpubg
- punpmpyuh dudwbwl wwhwbgynud £ hwpyh wetk) wetduqt htnbyup.

w. qiwhwniwl wrwownpubph wwplwblkpht b bywwnwlhb huwdwyuwnuwupwb
npnoynid Ll uulhtfﬁn{ulb/lﬁpdhph @uuﬂm b twuwgpyup,

Glwhuwung = (7 \/« 4/*—/17/- -
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p. qguwhwundwt htwpuynp Uninkgnulutph b dkpnnutph hwubdwinwpup nidkn b pnuyg
Ynnubpp, :

q. jnipupubiynip Ukpnnh iy juwhwpiwpnipnibp hwoh wnubkny quuthwininn
opjljuh punypp b huwlwyuinuujuwh pnijugh Uwubulhgph nhppnpnonudp,

1. Ukpnnh (Ukpnnubph) Yhpuniwt hwdup wihpudtown hujuwunh nknkjunympjub
wnjuynipjnii:

3) Qhwhwwnnnitpl opjunh ghwhwndwl hunfwp wwpnugpjus sk oquuugnpdty Uklhg
wylh dbpnputp, hwnjuyby, kpp  quwhwwnnnt  mih Ukl Ukpnph &oumipub b
hniuwhnipjut pupdp wunhdwl hwpyh wetlinyg qhwhwuniwh wnwewnpuiph Jutnupuub
thwuwnbpb m wupwbbkpp: Quuwhwwnnnp whwp £ hwpyh weth uh pwih Unukgnudubph,
. Ukpnyltph b Ukyhg wylih Ukipnpubiph oquiugnpsuwb hupwynpnipjniup, husybu fwl ykwnp
t hwoyh wnlkh Ukhhg wybih Unnkgnud Jud ghwhuindub Ukpnnukp, npnup Yjwupnn &b
oquuugnpdyly wpdtiph npnpudwl hudwp, hunluuby, pp thuuwnwgh Jud phunwpyuwsd
Ejuyknwght nygjuatpp pujupup sk UkY dEpnnh hunfwp hnmuwih kqpuljugnipinil
wnwiwnt hwiwup: Ujh plyppnud, Lpp oquuugnpdynud £ Uklhg wtijh Unnbkgnud b Jkpny
Jud Ukl Unnkguwi opowlimtipnud  tnyuphul Uuh pwih Jkpnnubp, wy Uh pwlth
Uninbgnulkph jud Ukpnnubph Jpw hpdjws wpdtph hqpuiugmpniip whwnp t 1hup
hunjuwuwnh, hulj nwpptip wpdtipltph Yhpnisnipymb b wpryniuplkph huldul&ul]hhgnu[g‘ Ukl
kqpulugnipyub  Ukp, wnwlg dpohtimgumb, wbwp k tipywd  |htp gqwhwumiwub
hwpytnynipnitnu:

4) Unylb unwbngupunp Whpupnud b swjuuwhl, hwdbklwnuut b Ejunfnughb
Unuinkgnulubph opowhwljubpnid npnowlh Ukpnnubph JEpnidnipynit, wyb sh wupnibuynd
ponp hwpunp Ukpnnubkph uyyunhs guip, npniip Jupnn kb yhpwntih (huk;: Gtwhwinnnp
wwnwuumbunynipni L Yypnul jnipupwbynip qlwhuwwnwb wnwownpuiph hwdwp

Ahullhuulunnmu]uulh Ukpnnh (Ukpnyutph) plnpnipjut hwdwp:

% 5) bpp wwpplp Uninkgnudtpp Juu dkpngubpp hwlighgimd & wpdtph gniguthpuiph
qquih wihufwyunuupwbmipyut, - ghwhwnnnp whwnp £ Juuwph plupuguljupgtp,
hwujuimnt hudwp, ph hynt kb wpdtph gniguithpulpp nuppkpynud, puth np unynpuwpwp
tywwnwujwhwpdwp Sk wupquuybu Yonky Epynt Juu unfkh nwpphp wpdtph gniguhpubp:
Lt nhypipnud wpdtplpp whwnp b JEputuyp]tu unyl Yhwnh 2-pn kipwltinny vwhuiwi]wd
wwhwbgltipny, npnpkjnt hwfwp, pk wpynp Yhpumjud Uninkgnulubtphg jud Ukpnnukphg
nplt Ukyp jupny E wuywhnyt) wpdtph gniguiihph wykh hudwywnwuub jud wykh
hniuwh wpnyniap:

6) Qtwhwwnnnitpp wtwnp & wnwyjugniyiu oquuugnpoki nhuuplpynn onijujujub
nknkjunynipynibp pnjnp kpkp Unintignulubpnul: Ubjupu wnpniph Euknught njubkph
b qhwhuwundwh U9 ogquwugnpdynn hhpmqpmmmhhhphg‘ quwhuwnnnp whkwp £ hpuyuwgup
hulwyunwujuut L[hmmbmla]m‘u‘ guwhuwwnbim  wyy twjutwlut njujikip m
kupugpnipnibitpp b npuibg huwdwuyuinwuuwing pintp:

7) Qhuyhtt wknkjunynpniit wljnhy pnifjuynud hunfwpynud £ wpwytiy hpunbuwjul
= wpdkph wujugnyg? ﬂp%tupdh% wbuwlukp Jupny G wpqhk] gwhunnnnht wljuhy]

Qluhurnni (L ":'/5;_:/'»./(/7’ 12
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onijuhg qutiph Jpwpkpju) nhnkjumnipjut ke unipykjuhy £ogpuinudutp hpujubwghb:
0y wljpinhy pnijujhg unnwgynn quwghtt wknkjuwnympniip e jupng £ hbk) wpdtph quy
wywugnyg, umluyb npu hkn uupgws jupnn o bwb unipiunhy £ogpundubp wwhwbeyby:

Zulbdwnwlub dninbgdwb Yhpundwb phwypnid wpdtpp npnpynud £ ghwhwunyng
optjuip tnytwfut jud hudwnpbjh (lwbwnhy) opjijuitph htw hwdkdwwnbiny, npnig
hwuwp weljw k gutiph JEpuwpkppu) nknkjunynipnih:

1) Zmdhdmmml‘lmh Uninkgnudp whwp £ Yhpurgh b qquih Yohe nibibbw hbnbjuyg
hwtquuwptubpnid

w. gwhwwyny opijnp Unnwlu dwdwbwjuwhwnuénud Judwndl) £ gnpswpph
wipryniupnu,

p. quwhwwnynn opjijup juwd hunfwnpljh opyijnnipt wljwmphynpku ppowbiwnynd ku
(wnwowpljynul L) onijuynul,
q¢. wpiu Lt hwdwp Juwnwpynn jud Jtpekpu tjwwnynn gnpdwppubp hwdwnpbih

opiijnttph htn juwyus:

2) Uhwdwdwtuly, kpp skt pujupupynud JEpntgju) wuydwibtpp, vnnpb tkpjuyuggnud
kb wyb jpugnighs wuwydwbibpp, npntg ghypnud htwpuynp £ §hpwuetk] hwdbdwnwuljut
Unwintignulp b vnwy qquith Yohn.

w. qgnpdwippbbip, npnup Ykpwpkpnd b qhwhwwnynn opijnnht jud  hwdwnpkh
opkjnlikpht, pujuluiwsuh pupd skt hwoyh welkny omiumyd whjuniinpui b
wljnhynipjut twljupnuljukpp,

p. hwdtidwwnynn opjkljup jud tdwbwwnhy opjkjutkpp Judunynid ki hpuwwwpwluhl,
puyg ny whnpynpka,

¢. onitjuyuljut gnpswppubiph dwuhtt mbintjuwnynipniup hwuwbth k, puyg hwdwunpbh
opijunkpp qquih wwpplpnienibblp niikt ghwhwwnyng opjijnhg, hugp wwhwbemd k
unipjkljinhy &oqpunnidtip,

1. Ytpotipu hpwljuwbwgyus gunpduppbiph dwuhtt mnkjunynipmnitt hpunbkuwlwb sk
(wyuhtipl, wbpkjuunynipjut  pugulunipnil, uhlbtpghnhl) qhnpn, ny  gnijuwjufub
T yuydwiipnud Jupdws gnpswpp, funpuhwpnyg yudwnp b wyb),

k. opjjunh wpdtiph Ypw wqpnn juplnp gnpsént £ hwinhuwnud wyt ghip, npp jy&wpykp
ontjuynud, wyp ns ph Jipupunugpuiut swhubpp jud Bjudnun phiplint jupnnnipinibp:

3) dhpnipjuy hwbquuwbpblph wejumpjut ghypnud, hwdbdwnwlut dnnkgnudp
Jhpwnkjhu, qwhwwuinnp whwp bt ghuwplh gubljugws wy dnnkgdub  jhpundwb
htwpujnpnipmip.  hudbdwnwiut  Unnkgiudp uwnwgwsd wpdtipp hwunwnbm b
huwdwdwjtkgutiin hunlwp:

4) Tuwn opijuutph puquuinnpuuih punypp bpwbwlnid k, np gnpébwpphtph htwn
nyiwut  jud Wwlwbwnhy  opkjuubph  omljwjulwb  gnpdwppukph  JEpwpkpuy
wnlnjuunynpmt  hwdwp  wihtwp L qubkp  Ungbhul wb wwpdwbbbpond,  Gpp
hudblwnwlui dninkgnudp sh ogunugnpdynud, wy dninbkignidutiph jhpupdwt nhypnud ykwnp
E wnwykjugnybu  oquuugnpsty  omujulfub  Gubunught  wdpujukpp (Qniljujuiwb

. O
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. qiugnjugumt gnigmhpubpp, husuhuhp k' wpymbwyin Ejudnwpipnpntup L pwhnyph
unpubpp):

5) bpp hwdwnpkih pnijuyulfub nknkjwnynipnitp &hpn tinyhwlub sk quwhwnynn
opjjunh  junbundp, qwhwnnnp whwp L hudbiwnwlul YEpnisnipynilt  juinwph
hwiwnpljh b ghwhwunn opjjuntitiph npujuub b pubwjuiub wlwbnipynibbtph o
nwppkpnipniiiph thmphp]ull\ &pgpuinidukph Uhgngny: Liwb &ogqpuinudikpp whwp £
Juunwuptt hhdtwynpjws, huswhu twlb hwpytwnynipjniinid quwhwwnnnutpp whwnp
tkpQuugutu Logpunudubip Junwuplijnt yuwndwnubpp:

6) zunlbdwnulub  Unnkgdwl dudwiwl  Yupkh E oquuiy ontljuith
Unijnhujthjunnpitphg, npnp dknp Ll phpynud hundwnpbih opjywntukph plwnpnipinithg b
npnighg  Jnipwpwisnipp pimpugpynud & hp Unyunhyhjughnt pwhwlnipjundp:
Zudwyunuupiub dhgwlwyphg wuwhuwbigynn Unynhyhjunnph  plnpmpmip
hhuwynpnud £ u;ulhmhgnuf hwpyh wettjn] npufjuljub b puwlwlulub gnpsnbbbpp:

2udwnpkh gnpswipplbph dkpnnp, npp twl hwpnth k npuku Ynndunpnghy qnpdwpplkph
Utipnn, wpdtipp npnptijnt Lywwnwlny  oquiugnpdynud b tnyuwhwh jud hwdwungpbih
 opykjntikph htin Juingfwsd qnpdupplbiph YEpupkpyurg nkntjuunynipnibp:

1) bpp ghuwplynn hwdwnpkih qnpdupplipp tkpuenud quwhwwnynn opjkljnp, wju
Ukpnnp Ynsynud £ iwutmljub gqunpdwppubph dkpny:

2) Zunfwnpkih gqnpswpplbtiph Yhpundwl  dudwbwl Jupkih E oquyty qwhwndw
opjjunh  ghwmgnyuguwmb gnigulihptiiph  hudbdwinwlul Jipnisnipjut  wlkhwwnwpplp
wpynibiptiiphg, hwynth twb nputu <hudbdwnnpyul Uhwynpukp», npnup hunkdwwnnipinih
wigughtnt hunfwp hjudp dwinunu:

3) zuUkuwnmpyut hwnpubpp, npnbp oquugnpdynud & dwubulhgtiph Ynnuhg,
Jupnn Eu mmpphpt{hl\ Quhjws opjijnttph wnbuwlutphg, htpybku twl wwppkp ninpuntkphg
I nwpudwopowitkphg:

4) Zudwunplith gnpdwpputph dpnnh hhdtwlwb thnybpl Lt npnoky hundbdwinnipjul
Uhwynpubpp, npnip oquuugnpdynud hwdwuuinwufuwh gnijuyh dwutiulyhghtiph Ynnuhg,
dwubwynpuyybu.

w. npnok] hwddwnmpyul Uhwynpukpp, npnip oqunugnpdynud E huwyuunuupiub
~ onjuynud Uwubwyhgutph ynnuhg,

p. npnoky hudwyunuupimb hudwnpbih qnpswippliipp b hwpjuplby win qnpswppubkph
hhUtwmub giwhwndub swthwthpukpp,

¢ Yuuwpl] hudwnplih opijnttph b quwhunynn opjjntkph npujwulmb b
pubwluliut  blwbnipmbubph L wwppkpnipniph htwnbnqujub  hudbdwnulu
Jkpnidnipjnil, npnup oquugnpdynud  kl hudwyuinwupiwb - pnifjugh dwutwlyhgukph
ynnuhg,

1. Yuuwpk]  wihpudbon &oqpuinudubp,  Lph wynyhuhp Y, ghwhwnfw
gmguithpiipnud, npwbugh wpunugn) Ykl quwhwuninn opjijinp b hunlwnplith opjijunttph
wnwpplipnipjniibpp,

li r}hmulpllhlp/pj’hllm}”/hmhwq\ t hwdwp &oqpuijud gniguithpikph hpunnud,

LEort-" ot T
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q- kpk oquugnpdty Gl quwhwumimb dh pwbh gmguihobp, unwuglud wipdtiph
gnmiguithplikph hwdwdwyutgnuip:

5) G@uwhwwnnnp whwup k pnph hwdwnpkih gnpsuppubp hnbyuy hurdwwntpunnil.

w. Uh pwith gnpdwppltph njujubph wejwynipniup nputiu jutnh bwhiptnplih L UkYy
qnpdwpphg,

p. tnywfub opjnkph qnpswppltipt wrwby &oqpphwn E wpunwugnind wpdkpp, pul
wylt  opjkljnukphup, npnig gnpdwpplbiph thwuwnwugh  qutipp wwhwignul kb qquih
&ogpunnudlip,

q. qnpswpplkpp, npntp hpujuiugynud Gl quwhwiniw wlumpht wykth unw, wykh
hwjuwuwnh kb pmuyh hundwp, pwh hhtt pjugpjusd qnpbmpphhpg‘ huwnljuybu wijuynth
onijutikpnud,

1. pww wpdbkph whuwutph hwdwp twfupnpkih £ np qnpduppukpl hpujubwugyws
(hukt  Juhun wnlnpuyh hbdmhphhpnq‘ Uhdjmbg  htwn  Juy smubkgnn  Ynnukpp
dwubwygnipjundp,

k. qnpdwpph Ylpwpkppu wylinp t hwuwlibih (hth pujupup nknkjuwnynipnil, npp poiyl
L wwjhu guwhuwinnnhl 1hwpdtp wuwnltpugnud juquty hunfwgptih opjkiwnutph dwuhl b
hwoyh wnbil) qlugnjugdwb gmguhputipp, hunfwnpkh vpubkpp,

q. hunfwnptih qnpdwppliiph dwuhb ntinkjuunmpmniip yhnp E wnwgyh Juunwhbih b
hurwunh wnpyiphg,

k. thwuwnugh qnpdwpplkipt wywhnymd &l quwhwumfwt  hunfwp wykih &2qphwn
qnpdniikp, pulb Eipunpjug qunpdupplbpp (wnwgwpljukpp):

6) Quwhwwnnnp whwp £ Jtpnish b &ogpunndakip lll,uu‘lulpll‘ hwoh wrbkny hwwnpkih
opjjntiph quwhunnnn opjEinnp Uhol gulljugud Fuljut wuwppkpnipnit:  Zwéwju
hwnhunn nupplpnipjniittiph ophtwljuipp, npntg fjuuiundp Jupny G wuhwigyt
&ogpunidukip, tkpunnud kb, puyg sk wwhuwwuthuwlpynud hhmh]ullml‘

w. Juplnp pinipugpkpp (nuphpp, suthp, iy jutiugdub ufjuitipp bwyi),

p. hulmygunwujuut uwhuwbuwhunudutp qlwhwunn opjjnp  Yuad hudlwgpbh
opntkph tunmiudp,

q. wohimphwgpuju nknunpnipniup (opyunp gt Jujpp), hwpulhg
nhnbkuwub b jupguynpnn (tnpuwnn] hpuufjub) Uhoujuypp,

1. owhnipupkpnipjul Jud nintuwljwl wpyniiwy iinnipyul gniguthplbpp,

k. wundwlub b wybupnn wép (uqnud),

q. Ejwdnwpkpnipjub Uwjupruyh L wpdtupniwght npnypwswithh
hwpupkpulgnipniip,

L. kpughuhph wkuwlukpp,

p. hudtdwnb b qnpsupplbip hpujuiwughbint dudwil) ny nhyhy wuwyuiwkpp,

p. hpu|niph nkuwlh punipugpbpp:

7) zunfwidwh hwtpugh puykpnipyniutph hudbdunuljut  Ukpngny quwhwndwi
tyquunulyny oquugnpdynud - kLl hpulululpmllul]hnphh Judwunynn hudkdwwnbih

s
= o7 \/
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plytpnipynibkph  dwuhtt wknkynpnibitpp, npnbp tnyhwjuh b Jud  hwdwunpbh
ghwhwwunn pulEpnipjubp:

8) Upu uUkpnnp tlwb Lk hwdwnpljh  qnpdwppubph Ukpnnght. uwluy jub npn)
nwuppkpnipynitiikp, npnp wupdwiwynpjus ko hwidwnplih phitpnipniubph hwipuyght
- ontjuynud Ju&wnpny, htsyhuhp ku’

w. quwhwwndwb b hwdwnphjh gniguuhpubpp hwuwbkih ki qghwhwniwt wluwpyh
npoipjup,

p. hunlwnptijh gniguthpubph JEpupbipjug dwbpudwut nknjuunipeniup hwuwblh B
hwpuht hwunwpnpbpoud,

¢ pwug hpuywpujuyht  huunwpnpipnd wwupnbwlyny  wknkjunynipniip
wuwupuuungl)  k hwojuyuhuljui hwoqundwh  hwjpnth wnwhupunbkpht
hudwyunwupiube

9) Ukpnyp whwup & oquuugnpdyh dhuyl wyb nhypnud, kpt giwhunyny opjkljnt wnwty
tfwh £ hpuywpuuwyinpk Judwnyny hwdwnpkih opykwnukpht, jhupdtp hudtlunnipniu
wywhnybtnt hunfwp:

10) Zwbpujht  hwdwinfwb  quwhwnyng opiuntiiph  hudtdwinwlul Ulipnnh
oquiugnpsuwh hhltwwl thmbpb bo

w. hwlwyuunwupub gnijugh dwubwlhgubph ynnuhg oquuugnpéynn qhwhwwnlwl
_ wkuwlwpup gniguithpubiph hwfwnplijh wypugnygtiph vwhdwnud,

p. phpwiiwghtt hpuyupuyuyinptb Judwnng whuwnquyht opjkljnttph plunpnipinit b
wyuhup hwunwnyws hhutwluh gnigmuhputph hwoyuipl (wyuplipl’ Unijnhuyhjunnplitp)
tipug httw gnpdwppukpnud,

q. gquwhunnynn opjijnh b pniljuymud Ju&wnynn hunfwnpkih opykwntkph Uhol npuiljurljuty
I pubwjujub Wlwbnpnibtph b nwpphpnipynibiiiph hEnbnqujub hwlbdwunulub
YEpnidnipjub whgljugnud,

1. wihpuwdbonmput pypmd, quuwhwunmiwb hwpqupljwsd gniguthpiiph &qumnuf
hwoyh wotbiny nhuwplyng opjunp b hpuywpulijuyinpbt Judwneynn whwnqujhi
opjntph Uhol mwuppkpmipmibikpp,

k. qiuwhwinynn opyliljnh tuniundp &gpufws quuwhwundwb gniguthpukph Yyhpunnud,

q. tipk oguugnpdyly Gl quwhwuniwb th pwbh gniguihpllip, wuw hwoquplynid £
jpupwisnip wnwgywd wpnniuph Yohop:

Zudbdmnulut Uninkgnudp sh Yhpunyly puth np nyju) nupuspmd st punjwpup

pubiuh hudbwwnwfub wnjuubp:
: Bhudinught dnnbgnudp npudugpoud wpdtiph gmg[lz‘ wyugqu npuiwfut hnupkpp
thnuwkpytiny piphwbnip phpughly wpdtph: Bywunughl Unnkguudp wpdtipp npngynid £
quwhwunjnn  opjkljunp Ejudnwpkpnippudp,  ppudwjub hnuph Ywud  Sdwjukiph
Jubiwynynupniiiiph wpdtiph hpewb Ypuu:

1) Blwdwnuwht unnbgnup wkwp E Yppundp U qquih Yohr unwbw  hEnlyoy
hmhqmdmhphhpmd‘

=
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w. Ukpypnnh wkuwbynihg quuhunnynn opjijnnp kjuinwphlpnipinibp hwinhuwinud k
wpdtph Ypw wqnnn jupbop gnpdnl,

p. quwhuwnyny opyElnh hwiwp wejw kb uguufthp Ejuuwnh b dudknbkph nnoulhn
Jubpunnkunudubp, Uhlinyt dudwbuly, omjuynid welw £ hwdwnpth opyklunttph ny ks
pulbwlmpnil YEpidnipjut hwdwp:

2) Uwnnpl tkplujugymu ko jpugnighs hwquulwbplbp, npnbg nhupnid Ejudwnugh

~Uninkgnuip Yupnn b Yhpue]ty b qquih Yohr mibkuwy: Gph htwnlyu] hwbquuwptbpnd
oquugnpdymd & Eyunfinught Uninkgnulp, www quwhunnnnp  whwnp t hwpyh wnth
gulljugud  wy Uninkguwl  oguugnpsuwb Ljunfnughtt  Uninkgudul Jhpwnuwh
opowliuljitpnud unwugyus  wpdtph gmiguthoh hwunwndwt — byunwyng  gpubg
wpmynitipiiph Yomiwi httwpunpnipymiap, dwu by npuyg bu.

w. gquwhwunjnn opjinp Eluninwpkpnipintup Uh pwth gnpénuutiphg Ukt L, npnup,
tkpnpnnh wkuwyniihg wqnnud kb wpdbph ypw,

p. quynipjnilt mh quuhwwnynn opjtljunp uyquuynn Ejudnunbiph swithh b dwdjkwnttph
Ykpwpbpuy qquih wlnpnonipinil,

q.  puguljupnud quwhwwnynn  opjkljnnh JEpupkpyug nknkjunyniput
hwuw bk hnipiniup,

1. quwhwnynn opjklinp ntn sh uljuli tjudnin pliptp, vwjuyl, pun Juijuwwnbunufubph
yphph:

3) Blulnwyht tnnkgdul juplnpugnyb hpupp hwtnhuwbnd £ hplug ukpnpoudutphg

~.owhnyp unwbwin tkpypnnutph  whbluihpp, fiwb  Ejuununp  whup E wpuwugnih
kpypnuittph nhulh Eupungpyuy dwjuprulp:

4) Npytu Juint, tkpyponitip whbluiby ku thnjuhwwnnignid vhuytt hunfwljupgjud
nhuljh hunfwp (b hwntth £ npujtiu «onijujuljut nhulp Jud wnhytpuh$hyugdud nhulp):

Bluniinughb Uninkguut Ukpnnukpp thwuwnwugh hhdtjws B wyjugu npuiwlwb hnupkph
gqnuiupukiph nhuyninwynpuwip ((hnfuwypuyiwip) plpughly wpdtipht: Apuitp ppulwlub
hnupliph nhunnunpuub Ukpnnh nwupphpuljupb G Uwnnpl phpud hwuljugnipjnitpp
dwutyph jud wdpnnontpjudp Jhpwnkih Ejwunught Uninkguwlb pninp Ukpnnutph
hudwp:

1) dpudwlui hnupkph nhuyninuynplut Ukpnnh (21) hwdwduyl Jubjiuntw|ng
npudwlut  hnupp nhuyninunpymd k hwljunul ninnoipjudp (muuquyhg ) uhuy
quuhuniwt wuwphyp, npl wpryniipnud ey E wnwhu unwbuy quwhunnynn opnnh
plupwghl wpdtpp:

2) Npnp phujplpnud Lpyupududtn Jud wlnpny dundjtinny opjkjunikph hwdwp 2%
Ukpnnp Jupnn b nkpuUhwjuht (Uhwgnpruht, hhnjutpuintuwgh) wpdtp bhkpwnk), npp

7 hpjuyugnud & qwhwwnynn  opjhuh wnpdbpp Jubjpuninkuyny dudw i juhunjush
tponud: Uy nhiyphpnud quwhwwnynn opytljnp wpdtpp Jupnn k hwoquplyty pugunuyjtin
oquuugnpdtiny JEpgtwmlut wpdtpp, wnuihg hunwy Juijiunbudwub dudwimjuppoutth: Uj
kpphidl Yngynud & Ejundinh l;mulhmm]hqmghm]b Ubkpnry:

3) +2% dh@mﬂfhbdh}}{mh 1hl<)1:}hph L

,‘.A f/\/‘/]//'/‘_//;,
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w. pun giwthwinynn opjjnh b npu gwhwndwa wnwhdtwhwnnipnibiiphg jupigws
npuiwluwi hnuph wewyk) hwpdwp nkuwlh pipnipym,

p. ppuuwfub  hnupkph  juijwnbudwb wnull]  owwhuw)  Ynblpkn
duldwhwjuhwwnush npnpnid,

q. wipnny dudwiwuhwwnjwsh hunlwp npuiwlub  hnupkph  Juipunbudub
twhuyunpuuinnud,

1. npnpyws  julhnbuynn  dwdlnh Jipemd dtwgnpyuyhtt  wpdbph  npnpdwt
wihpudtonmput  phunwpynud,  wyinihbunl, hwoyh wnbkny quwhwunny opjkijwnh

> pimpwugptipp, hwdwyunwujuwb wkpdhtwjugh wpdtiph npnynud,

k. nhulntnunpuiwb ppnypwswthh npnonud,

q- phulniunwynpuwb ypoypwswthh Yhpwemdp Juijuuntuyny wywuqu gpuiujul
hnuptph ‘ullulquuldp\ wihpudhpnnipyub nhiuypnud hwoh wetlyny wnbtpuhtwyuyht wpdtpp:

4) zunul] juiwntuwlnn dudwbwlupgwih plunpnipub swthwbhpubpp Juufws
quwhumiwt tywwnwlhg, quuhwwnnn opjkljnh plinyphg, wejw wnknkjwwnynipiniihg L
quwhwundwl hwiwp  vwhilwifws  wpdtph wbuwlhg Gwpd duditinny quwhwnnn
opjjintitiph hunfwp, wukbwyh hujwiwjubnipyudp, htwpuynp k yuwnowd Jubiunbuby
npudwljub hnupb hp Swpwynipjuw nng plupugpniu:

5) Quwhwwnnnubpp, phnpim] hunwy juiwntuyng dudwbwjuhwngusp, whwnp b
hwpyh wrlkt htnbyuy qnpbnhhhpn‘

w. ghwhunnynn opjjnnh oquimgnpsuwt dundtin,

p. pkuihn  dudjiinnud wejw hwjuwuwnh  wfjujbkp, npnbg  Ypw hhdnud &l
Jubjupmnbunmdubpp,

q. Wuquqnyt hunwl jutpuntugnn Jud wpwownpyud dudwbwljuhwwnywsp, npp

whwp E pujupup (huh giuhwunnn opjkuh juynib wdh b pwhnyph dwywprulh hwutibnu

hwuwp, nphg htinn htnupunp £ ogunugnpsty nkpuhbwpuyht wpdtpp,

1. ghuyhtt gbwhwnynn opytijunnubpp quwhwundwh dudwbuy Jutjiunbudwb dudjinp
whwnp b ikpurh undpnng ghlyp, ‘

k. wwhdwiwthwy dudfbnn]  oquulwup Jhpupmpymt  nitbkgnn opjmnukpp
$htwtuwymb gnpshpubph Uks dwup b ppudwlub hnupkpp Juijpuntugnud &l opjljinh
Yhpwentpjub nng dudjtinnul:

6) Npnp nhiyptipnud, hwnjuytu, Lpp quwhwnynn opjkinp gnpsnud E miubktuyny Juynib
w&h whidylp b pwhnyp quwhwifw wiluwpyh ppoipyudp, juphp sjw vwhiwik] Ynbypkn
Juijiunbudut dudwbwjuhwun]ws, b whpuhbtwuiht wpdtpp jupnn k Swinuyk] npujku
wpdtph npnouwh Uhwly hhup (Epplidu uw Ynsynud E «kjudnnp juyhnwhqughuyh dkpnmp):

7) Opuk Gbpgponh  Ynmihg kipwnpynn  ogquugnpduwl dudwtwjuhunyjusp
(hnphquht dulwbwijwhwingws) sujtinp k (hup dhwy swihwlhpp npnpwlh Juiunbudut
dundwbuuhwunjush phnpniput dunfwbul b swtwp L wqnh opylup wpdtph Jpu

~ pugunmppulp wyt phypbph, tpp dulwbwlwhunjuap, nph plpwgpnul guwhwuning

optjup  Yupnn Lt phuwplyty hunwl  Jubjouinbuynn dudwtwljuopowl  npnpkjnt
wnkuwltinhg, Ept qhﬁﬂmmt[}.x} hl.qu.ll{%l)\l”} npu Ukpypoudught wpdtpp npnpkb k:
= 5 ) oy A.: l/
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8) bpt wluyupnud L, np quwhunynn opijiip owpnibwlknt £ gnpdty npnowlh
Juljuwinbtuyny dudwiwmjuwhwwnywsh wjwpunhg htwnn tnyhy by, guwhunnnnubpp whkwp k
quwhwwnklt opjkjunh wpdph wyy dudmbujuhwnyush Jkpgm: Ujtinthtwnb, npnpjws
nhkpihtpughtt (hEnjutthuntuwh) wpdtipp nhuninwynpynud £ quwhwumiwt wluwpyh
npoipjudp, npyhku  Jubnd, oquuugnpdkiny  htwnjutjuwntuynn dundwimjuppowtinid
npuiwut hnuptph tjunndwdp Jhpwnynn unyl npuynuinuynpuwb ppoypuywthp:

9) Skpuhtwuyhtt wpdtiph Uk wtwnp & hwoh wnliby

w. wjlt thwunp, ph wpynp ghwhwwnynn opijintt hp phnypny uwwunynn t wpynibwyln
oquugnpsuiwml nwhdwbwthuly dudwiwjuhunyws muh, pubh np wyy thwuwnl wqnknt £
nkpdhbwpuyht wpdtph hwpywpyuwl hudwp fhpunynn Utipnnh Ypuw,

p. goymipnih nibh wpynp Juipuuwwnbuyny duiwiujuwhunyjwushg nnipu glwhwwnyny
opjkjwnh htinmqu wgh (Wjuquu) hujwhwjwinipmd,

q. wjl, pk wlujupnud £ wpynp nwhdwijws Jubjunbkuynn dudw b juhwnyush
wupunhb bujuopnp npnpjwd gqnuiwph unwgniup,

1. quwhwuny  opyiunp Wundwdp  phujh  uywunn dwuppuln  wyb
dudwbmjuhwngusnid, Epp npnoynud £ nkpUpiwuyht wpdtpp,

k. hiy YEpupkpnud £ ghjjught quwhwnynn opjklntiiphl, wujw nkpuhtwughtt wpdtipp
whup k hwpyh weth quwhunnng opjiynh ghljjuyhti punypp, b gpw npnodwill dudwbmly
syhwp k kiqpuihwigly, np npudwljut Uhongutph hnupkph wpunbpugnyh jud ifuqugnyl
dwljupyulp wuhywybjn L wbnpn? dunljtivany,

q- quwhunnynn  opyluhh hwwnnty  hwpluyhtt  pununphsubpp Juijuntuynn
dudwiwmfuhwn]ush wjwupnpl (kpk wihpwdtpw k) U wyl, pk Eupunpynud © wpmynp, np
tlwl hwpuyht punugphsitipp swpniilint kb gnpdt wbnpng dundwtiulyny:

10) Qtwhwwnnnutpp Yupng G Yhpunk]  wkpdhtwuyght wpdtph  hwpdupljpdwh
guijugud nnowthwn Ukpny: Qtwjws wkpuhbwuyht wpdtiph hwpywpyuwb pugnud wwpptp
“Ukpnnukp 1111111‘ unnpl thpyupugyws ki npuitghg wikiwinupusjus tpkp dh[am}hhpu‘

w. Snpynith Jund juynih wéh dnnly (Yhpwnynud E Uhuy winwhywiuthul wpynibuybn
ogquugnpduwh dwdljkn niitignn quwhwnynn opjjuntitiph huilwip),

p. kph wpdbp (Yhpunkh E htwugnn, uwwhiwbwhul, hswyhku twh wlnwhdwbuthwly
wpyntiuy]lwn ogqunuugnpduml dundjtin niikignn quwhuninn opykluutiph hudwp),

q. oquuuhwbnpjut sSwhiukp (4hpwrtkih t dhuyh htwgnn, wwhUywbuthwy ogunugnpsimi
dunljtinn mtignn quwhwuninn opjijutiiph hunfwp):

11) Yhulnbunuynplub npnypwswthp whwnp k wpuugnih ny Uhwyl npuniwljuit Uhongh
dudwbwljujnp  wpdtipp, wy bwb wjlt nhuljipp, npnup juyyus Ll opkjunh wywgqu
sowthwgnpsuwl b ppudwljub hnuptph wkuwyh htwn:

12) thulninunpiwb npnypuswthp whwnp k hulwuyunwupiwh npuiwlul hnuptph
whkuwlht:

13) “thuynbunun|npuiwt npnypwswithtiph  plnniifub Jud  hwpjupljpfwh nupusjusd
Ukpnnlikpp htanlyu b

D
L. qmqumw/qmqllliu/g}Ituh dm(i%l QU (CAPM),
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p. Juyhnwh dhoht ordwsd wpdtip YUUU (WACC),

q.  phuwuplyny  jud unwgws  npnypuswthkph L Ejuwdnwphpmpub
hwpupkpuljgnipntl,

1. Unudmjjuinhy Ukpnry:

14) Quwhunnnnubpp, hufwyunwupub nhuyntnunfnpiwb gpnypp npnpknt hwdwnp,
Jupny ki ogunugnpdtky tub wyy hhdtuynpyws Ukpnnubp:

15) Yhulntnun|npuiwl gpnypuswihp Uswljijhu ghwhwwnnnp whnp t

w. wwhywbh nphujninunpiub npnypwyuthp  npnptyny hwiwp  oguuugnpdyud
wnipkpp,

p. ghuintnnwynpuiwt gpnypwsuthp npnpkjnt hwdwp wnpudwnply hhdhmt{npmﬂhhp‘
Ukpunju — oquuugnpdwd njubkph  nybwjuiagnuip b gpuig unwugliwub Jud
nknkjuum|mpjut ujqpiwnpnipp:

16) G@twhwwnnnutipp whwnp £ hwpyh wplkl wyh tyunwlp, nph hunfwp hpujubwugyt) £

s Jubjuuntumdp b Juijuunbulwb kupunpnipnittbtph hunfwyyuinwupiuinipynibp
Yhpwryny  wpdbph nkumht:  Bphk  Jubjuwwnbuyng kupunpnipnibkpp skl
hwdwyunwujuuinud wpdtph wkuwhl, wyw Jupnn £ wihpwdhipnnipnih wnwow i)
Jutfiwnbutwb jud nhulninunpuub npnypwsuthh &gpuinud Juwnwpkn:

17) Qtwhunnnntpp, ghuyntnwynpiub ppoypwswithp Upwltijhu, whnp t hwpyh wntkh
quuhwumjnn opjElunp Juifiwntuynn gpudulub hnuphti hwulikjnt phuljp: Uwubwynpuy by,
quwhwwnnp whkwp ghwhwwnh, pht wpynp Juijuwntwinn npudwlwb  hnuptph
kupunpnipniiikph hjndpnud plywd phuljp bkpunyus £ nhuyntnuynplub npnypusuthnul:

18) bpk quwhunnnnp npnpnid k, np ghuyninwyynpiwb npnypwywthnid Jujuunbkuynn
npuiwui hnuptpnud tpunywd npnpwljh nhuljtip hwpyh skt wnlfk], wuyw wyn nhupnud
qwhwnnnp yhwnp E

1) &pgpinh Juliiwwntumap,

2) &ogpunh qlinsuwb IHIHL]I}LUZLULI]E‘ hwoyh wnlkny nlinhu shupinwplipjws rhultpp:

Bludnught dkpnnp sh yhpwnyli pwlp np squt puyjupup putwyh wlwbwnhy

_ hwkdwunn wyyuybbp:

Ouwuuuyghbt Unintgudmi hhupnid plwd £ wj uljqpnilipp, puwn nph gunpgp quwhwunnn
opjjup hwdwp sh J&wph wykiht, pub hujuuwp oquuuljupnipjudp opjjun dknp plipkynt
ntypnud, (huph nu gidwl Jud Jupnigdwul Uhongny, gnpoplpugp pupnugnn qupdnutkph
pulgulllul]mp]unlp‘ withwpyh dunfwbl, withwpuwpnip)nt, nhul jud wyp qnpoénbbitp: Uju
Unnkgnuip hpuynp £ pupdlnid winwbuy wpdtp opkjunh wpdtpp thnfuwphinfwt fund
YEpwpuunpuiut plpwghly swuubph npnouwh Uhongny $hqhufub Uwpyudnipjul pninp
nbuwlutph Yhpundwdp:

1) Owuuuyghll Unnkgnuip whunp E Yhpunyh b tpwhwluih Yohn unwbw htwnbyjuy
hwbquuwtptbpnd.

w. twubwlhgutpp Jupnqubul Jkpupnunply opjknp qpbipk tnyl oquiujupnipjuup,
htsyhku  quwhwun|ny opjijinp,  wnwbg npht  tnplwnpy jud  hpujuljul
umhdmhmt}xmhny&&hpb,} w)n @hllmu jupnn bt wjipub wpwg Ykpuwpuunpyly, np

: oz
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«Uwutmlhgp sniqkin quwhunynn opitjunp wlthwwun oquugnpduiw hiiwpuynpnipjub
hunfwp hwybjuy &wpky,

p. quwhwwnynn opjkljnt munnuihnpkb Bjudnun sh pipnud, hulj npu wnwbdtwhunnniy
plnypp poy] sh nwhu Ejudnught jud hudbduinujuh Unintgnudutph yhpwrnidp,

q. oquuugnpdynn wpdtpp wkuwlp  hhdwmjuind hhutjus E thnjuwphbdwt jud
JEpupununpuiub swoubph gpu:

2) 2uuywd unyl Yhwnh 1-hu Lpubunnid ipyud huwbquiwiplkpp gnyg b wuhu, np
whwnp L dwuuwght Ununkgnud Yhpunyh b ppub qquih Yohr hwunnpnh, unnpl phipjus kb
jnugnighs hwquuwmupubp, npnlg nhiypnid Swjuuwhtl Unnbkgnulp jupng t Yhpunyk) b
qquih Yohn nibkbwy: Owjuuwghll Uninkguub oquuugnpdiul wupuquynid ghwhunnnnp yhkwnp
t hwoyh wnth wy Unnbgnudutip Jhpunkm b wpryniipkph hudwdwjikguwl ondwi
hhmpmt{npmp]mhp‘ sSwjuuwyghll Unnkgudwub hpunrdwh opowbujupnud unwgyus wpdtph
gnighsh huunuindwb tyuwnwny, dwubwynpuytu.

w. dwubwyhgutpp Jupnn G hwouh wrblk) hwdwgpkih oqunujupnipjul opjkljinkph
_Ykpupunungpuwl httupunpmipyniap, wwljwy qnynipjmb niukh tnpuwnhy  hpujujut
punyph jud ghuthwung opinh Epwpununpuut hulwp withpudtown dudwbuyh qquih
npniunitiiph htn Juuud uwhuwbwhulmubkp,

p. kpp dSwuuuyhl Unnkgnill ogunugnpdynud £ wyg Uninkgnidubkph hpuawynpusnipntul
unmglnt hunfwp (ophhmll‘ Swuuuyhb Unintgdul oguugnpéniull unmghint hundwp, jupnn
t wpmnp gwhuwinynn opjjinp npuytiu gnponn Akptwpynipynil niswpiub dudwbwly wykh
Uks gpuidwub wpdtp mbkuy phny),

q. ghwhwun|nn opjkjnp Jkpotpu k unknsyky, niunh dwjuuwght Ununkguwb fhpurdwl
dutwiul] oguugnpdynn kupunpnipniibpp pupdp hniuw|hnipnit nibbkbe

3) Uwubmfhnptt wjupnyjud opjijinh wpdtpp, npytu Juint, wpunwugnnud £ opnh
unbinduwh pipugpnid Uhuy tkplu npnipyundp Junwupyus swhiubpp (b uy, pk wyn Swuubkpl
wpynp hpkug wqnlignipynilt nitikghy Lt opywh wpdtph Jpw), b opkiuh unbtinddu
wwpnhg htnn wpdtiph Ytpwpkpyu dwubwlhgukph wyyuihpbpp, Uhlinyl dunlwbuly
hwpyh b wntynd quwhwuninn opjkljunh unbindiwh wjwpunh hundwp withpudhown swhiukpl

n dudwiwp bkpunjw) gwhnyph b nhulh hudwyuunwujuub &ogpuanidubipp:
: Unju k Swjiuwght Uninkgdwl kpkp utipnn  dwjuubph (hnfjuwphtdwt dkpng, npl
wpuugnjmu k hudwipdtp oquujupnipjup tlwtwnhy opjkljunp unbinduwh Swjutph
hwoyupljwh thengny npnpynn wpdlipp, Swijuutiph Ykpupununpuwub dkpns, npl wpunwugnnid
t opjup &rgpphwn tdwbwyh YEpuntnsuwl dwuukph hwpyupyuwb Uhengny npnoynn
wpdtpp b punuyphywghti dkpnn, nph hengny opilnh wnwhdht pununphy dwubph
wpdtipltipp gnuiuptym] hwouplpnud £ quuthunnynn opjtijnp wpdbpp:

1) Unynpupwp thnjuwphttwt wpdtpp &oqpunymd E hwpyh wnlbny $hqhhufut
Utwpywsdnipjub b pninp hudwupuinwupiwt dikipp: Ll pgpunnufutphg htinn Jupkih E
winjuik] pnjuwphinfwi wipdbip:

2) Gnfuwphinfwl wpdtph Ukpnnh Yhpundwb hptwlwb thnukpl ()

e = ¢
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w. Uwubulgh pnjnp wyt Swhuubph hwpgwply, npp gubljuitnud £ unbindt] jud dtnp phipky
hunlwpdbp oquuuljupnipnit wywhniynn optljun,

p. npnoky, pk wpynp gnympnit nith quwhunnynn opjtyunh $hqhfuluil, $niulghntwy

wpnwphl Uwpusnipjub hkn juuyyws nphk wpdtiqplnud,

q. quwhwuiny opjkljnh wpdtpp npnpknt hwndwp punhwimp dwhiukpp Wjuqkguby
ynunulyus (pinhwinin) dwpjusnipjudp:

3) ®nuwphidwl dwhiukpp, npybu junb, Jpuptpnul ku dudwbwljwuljhg hwdwupdtp
opjuht, nptt wyywhmjnud £ guwthwinnn opjtiljunh tlwluinhyy gnpdwnnyputp b hunfwpdtp
oginufjupnipinth Junnigyt) jud wpnugpty £ dulwwljuhg nhnbkuwybu wpynibwytin
tyniptph b wkinnghwukph oguugnpauwdp:

4) dhpupnugpuut wpdbipl ptgniubh Ehtunbyug hwbhqulwbpubpnud.

w. dutwbwlulhg hwdwpdip optjnh  uwnbkpsuwb dwhiubpp  ghipuqubgnud  Eu
quuwhwwnynn opjliljinh &ogphwn wundtuh YEpupunungpuub Swpubpp,

p. quwhwunny opjjuh  oquuulfwpmpinibp  Jupng ' wwwhnyt; vhuyt &pgphun
wuwndkuny, wyy ns ph dudwbwjwlhg hudwpdtp opjijuany:

5) dEpupunugpuut swukph dkpngh fhpuniwb hhutwjwt thnykph B

w. wyl ponp Swiukph hwpquplyp, npntp Yyph dwubwljhgp, npp dqumu k unbnsty
quwhwwnyny opjkljnh &2qphwn ywwndkp,

p. npnolkp, ph wpyynp gnynipgnit nibh quwhwwnyny opjinh wpdtqplynud bhqhjuful,
$muyghntiwyy b mpunwphtt twpyusnipjub htin Juy s,

q. quwhwuninn opjlnnh wpdtpp npnpknt hwiwp pughwimp dwhukpp Wjuqkguby
ynunufws (pphwinip) twpyusnipjul suthny:

6) Punuyphswyht Ukipnnp unynpupwp oquuugnpdynu k ukpypnidwght puytpnipnittiph
jud wy wbkuwfh oplijntukph Yund plytipnipinitikph  hunfwp, npnbg hwdwp wpdlpp
hhdiwutnid wpuydwbuynpyws Eapubg tkpypnudwht wpdtph swihhg:

7) Pununphsuyhlt Ukpnnh hhdwjub thnilipt B,

w. quwhwwnynn opjuh Yuquh ke uwntng jmpupwbsinip pununphsh qhmhmmnuf
hulwyuinwujuub ghwhwndwb Uninkgnidbph b Ukpnputph Yhpundundp,

p. guwhuwunynn opjjnh wpdtpl unwbwn hwdwp punugphy opjEntkph wipdtputiph
gnulwpnud:

8) Owfuuught Unnkgnuip whwp b bkpureh ponp Swluubpp, npnup wyjuy dwubwyhgp
Juipnn £ ypky: ;

9) Updtph wwppkpp jupny kb nwpphpyl] Jupjus ghwhunnynn opjijuh nkuwlhg b
wtwp k tkpuekt nminnuyp b whnnnuyh dwjuulip, npnup wwhwigynid kh ghwhumiwh
wiuwph gpoipyudp opjijnh thnjuwphtlwt (tpupuungpuui) hudwp:

10) Npnp pughwinip Yhnkp, npnup whnp E hwipyh wntky, L[uluhuldppululhu‘

w. manulh Swhubp (nipekp, wphunnd),

p. winmnnuih  dwhtip (nputuynpuught — Swjuukp, wknugpuut  Swuukp,
dwmutwghinwlut  Jdwpubip (hwpiwgdwyhl,  poypnynipnil, Swpnwpuuybnwlub,
hpmﬂmpmhmllmh"ﬁunh)}/gm L[(Suqzt)hp (Upgtnpryunjdwputp b wyb), pughwinp sSwhiukp,

L 27,
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hwpltp, dhttwbtuwlut Swhuutip (ophtu]]  wwpupuwihtt $htwbuwynpiwt wnlnubtp) b
Akntwpjuunhpulub pwhnyp):

11) Gppnpy Ynnuhg dtnp phipjwd ghwhwwnynn opjiljunp, Eupunpupwup wpnwugnnud £
“op]hllm]l untinduwt htn Juywsd dwuukpp, huswbu twb hpkug thpppmidubph JEpugupdh
T wyuwhnyknt hwdwp npnowlh pwhnyph dl: Zunfwduy wjn wpdph wbkuwlh, npntp
tupunpnud kb hhynpkwnhy gnpswpp, Jupnn b bguunwuwhwupdup (huk) bkpuet) pgwhnyph
Lipunpuy unpdp npnpwlh  Swjuubph hunlwp, npp jupnn B wpunwhwjpnjws (hutyg
tywnwluyht pwhnyph, thwijug gnuidwph, Swjubph jud wpdbph winlnuwyht JEpugupdh
wnbiupny:

12) ©pp Swpukpp  hwpquplynud b bppopy  Ynndh dwnwlwpupbtph Gud
Juywpueniiph thwunwgh, Woqws jud ghwhwnyws qukph hhuwt Jpu, wwyw wyn
dwijuubipl wpnkl Yukpuekh tppopn Ynnuh pwhnypeh gubywjh dwjwupnulp:

13) Quwhwwnyny opjjnh untnduwh dwudwbwl junwpjuws huunwugh Swjuutpp jupnn
ki hwuwlikh (k] b wywhnt) gbwhwunnn opylljnh wpdbph hudwywinwujuwb gniguihy:
Uyimiudbwguhy, wihpudton L Quuwplk)  dogpuinudukp  hknbjuh - wpunwgnikn
tyunulyny.

w. sujuudwt wluwph b qgiuwhwndwt wduwpyh thol knws swppukph nwwnwbnudikpp,

p. guljugwd ny phnpny Gud pugurehly swhiubpp jud fubwnnmpniabtpp, npnlp
~wpnugnud ki dwpuubkph hpuptppw) wfjujibpnud, wvoluyh siu wpwowlnid huwdwpdtp
opjijunnh untinduwb gnpsplpwugnul:

Uwpyudnipnit  (Updkqpynut/Zimgnud)  hwujugnipmip  Jkpupkpnud e i
numudbikph, npnip hpujubmgynud kb hwjwuwp ogrujupmpjundp opyijunh unbknsuwb
hwoqupluyhtt  dSwjuubph LWjundwdp  qwhwinyny opjljnh wpdph Ypw guilugmsd
Uwojudnipjul wqptgnipjut wpnugnpuwt tyuinuyny: Uwpqusnipnth hwulwugnipniip
wuppkpynd £ wdnpunhqughugh  hwuljugmpput  hpdwunhg.  Jipghtu Yhpurynid  E
$htwbuwlut  hwpybwympmbttpnd jud hwplught opkiunpmpjub kg, npunkny wyh
unynpupwp Yhpupkpnud b npnpwlh jughuw tkpgpoudttph swuubph dbg hwdwljupqud
Uhgdwdwbwuyht pungpljuwb Ukpnght:

1) Uwpuénipput htn Juyjus Sogpundutipp ghuwplynud Eu htnbyug wkuwljutph
hwwp, npniip ninpnudittp Jud &ogpunidubip junwptjhu jupng Bu htinnwquynud pudwti]ty
Lupwwnbtuwlubkph.

w.  dhqhljulfui L[ulzL]_ulbllLla]llLH quwhwunyny  opjijnh jud npuw  pununphsutph
_dhqhujut  dwpywsmpul wuwndwnny ognwuljupnipiul  gubjugws Ynpmuw, nph
wnwowghy k ogunugnpduwt htinwtipny b wnwphphg,

P $muljghntiuy dmzl.[mbmp]m'u‘ quwhwinyny  opijnph  whwpymbwytnnppui
htunbwbpn] wpwowgwd oquulijwpmipull  gubljuguws Ynpniuw, huwdbdwwnws  npu
thnjuwphinfwb  htw,  hbyghuhp i Gwiwgdnudp, nkjuthjulub  phmpwugpiptt m
unkjutininghwyh hmgws huk)p,

q. wpuuphtt jund nbnbkuwjub dmzt[ulbmla]mh quwhwwnynn opjkljinh  tjwnlunlp
wpunwphl hmdulp,\{ml mhmhuulllm(h_)hmd nkquiut wwpdwbbkph hinbwipn] wruyugms

vV
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oquuwljupnipjui guljugus Ynpniuwn: Uy nhkumfh  Uwojwdnipenbp Jupnny b jhuty
dudwbuljunjnp Juid dpnmlub:

2) Uwpyudnipjub hwojuplwb dudwbwy whwp t hwpyh wnbly quwhunm|nn opjkjunh
oguwljup sSwnuympiut $hqhijuljub b nhnbuwjub dundjtwnp.

w. oquuwljup sSwnpuympjub $hqhjulul dunlytnnp gnyg £ wwathu, pk npput Lplwp
dudwtwl Jupnny k oquugnpdy i quuthwwunnn opjkljup Uhts wyb dwpjwd hwdwpbp jud,
LbEpp bpw Jkpwunpngnidt wyjliu ninbuwybu  Gywnwjuhupiup sh {huh wjuwbwiht
uyuuwpluut wwpwgquynud,  wnwubg hwoyh — wnbbjn YEpwjuenigdul Jud
Epuuwppunpuul nplik htnupunpnipinil,

p- oquuujjup Swnuynipjul whnkuwjul dundjtnp gnyg £ nwihu, pt nppul dudwbiul
quwhunnynn opkljnnp Jupnn k $hwbuwlul owhnyp Jud ny $htwbuwjub ognuniitip phpty
hp pupwghy ogunugnpdtwl Ukg: Juujwsd Yhup npu $tyghnliw) ud nhnbuwljut
Uwpudnipyub wunh&wthg:

3) Pugunnipjup ninbuwjub  jud wpuupht Uwoudnipjull npng wnkuwlukph,
quuthum|nn opyju b hhuynptwnhy opytljnh uhol, nph Ypw £ hhunjws thnfuwphinfwb Jud
JEpupununpnipyul hwpyupljuht wpdbpp: Uwljuyl, Epp Yul Uwpudnipjul wqnlgnipjui
onijuyuljuia hhutuynpnudbtp wpdbtiph Ypw, wuw wn hhtwynpnudukpp whwnp t hwpyh
wnlby:

4) Shqhljujub Uwpudnipinibp hupyuplynud £ ipynt hthml{hhpm{‘

w. Jkpuljubgynn, Epp Uwpywdnipjul Ytpugdwt htwn Juyyus swhiukpp ntntuwy tu

wpnupugyws ki,
p. sytpuljuiginjnn, Epp dwpudnipjul JEpuguwt htwn Juyus swukpp wnlnbkuwybu
wprupugud sk

5) Qnynipjnil nih $nruyghnliwy Uwousdnipjut kplnt al’

w. wlgmyuyhtt  Juupuwy Swjuukp, npntp Ywpnn ki wuydwbwynpjws 1hukyp
shtwpupnipjult twpuugdsuul, shttwpupujul ymptiph, wpnwunpuljui nkuthyugh Yud
Ukpnnutph qlmhn}umla]mhhhpnq_, npnip  qhwnynn opijup  hunfkdwn wykh gudp
[ huina tbpypmutukpny| dudwbmlulyphg hudwpdtp opjnutph hwuwbkjhnipjut Eu
hwhqlgnud,

p. wylijgnijught qnpownujul swhiukpp, npnup Jupng ku ulul]dulhunanpllLulZs 1hukg
twuwgdiuh puptijunidtpny Jund wyknpy ulpmun}pnquﬂlmhmp]mdp, npnip guthunynn
opjijunp hwdkliwn hwigkginul b wbih guidp qnpduntwlul Swuutipny dundiwtwujulhg
hulwpdtp opyinttph hwuwbbhnupjubp:

6) Stnkuwjua twpywdnipjmibp fupnn I wnwowhw), Lpp wpuupht qnpdnuukph wqnnud
ki wpwbaht opjklijwnubpp Jud ponp opjjuiiph Ypw, L ppuiup whwp E juqtgytu
~$hqhyuyuib b $mrjghntiwy dwpudnipjniiphg htun:

7) bpugytih opinukpp sykinp b mmk hudklwnuub uninkgdui ngm'uulllhhpnul
uwhdwinjus hpkug omjuujui wpdtphg wykijh gudp wpdtipny:

Uguughuny Yhpumty t Swjuuwyhb dtipnyp, huy Eunlinught b hudblwinujut dkpnnutph
syhpunkip qhm/h,u;mmﬂl Jupshpny hhutwynpiwd E:

- o )
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12. Torhuyuwb wpdtph hwsjuipy Swhiuught Ukpnpny

Owjuuuyhs Ukpnnny whpwpd qnyph enijuyuljui wpdtph quwhunnnuip hpwhwinugnud
E hanbyur thoybpm].

1) hnqunfwuh ymwywlmt wpdbph npnonud,

2) okpkph b phmpemiukph JEpupnunpdmt (ud hojuwphinfu) Swifuutiph npnonid,

3) 2kuptph U phtmipymttikph Ynunwlfus Uwpjudnipyut Ukdnipjut npnonud,

4) wmhpwipd qnuph smlmyulwh wpdbph npngnud, npyyku hnpunfwuh pmuymljuh wpdkph
b pkupkph m  phuimpymuukph Ytpupnunpiwt (fud  hnjawphindwb) dwijuukph
hubpmgniup' wjuqkg]ws fnunwlpjus dmpjwdnipymb sunhm:

Zudbdwinmm b gk
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Zudblwwnyny  gqnupkph  quw&wnphbph  (Gud wpwownlibph) qutph  Logpunudh
hpuwjwitwgyt) k htwnbywy jupgny.

I) Unwgpht htppht hhpunky ki gnpsuiljhghkp pun Juwdwnph wuplwibitph b onmijuh
Yh&whh: Upwiighg jnipwpwbyimp hwgnpnp Yhpunyky b twfunpn wpnymuph uunndundp:

II) Eplypnpy hkpphtt hpujwiugyl) b winhpwlwinpbt wipwpd quuphtt Ykpupkpng
&ogpumulubpp: Upmip juwwwplk) b gmijmgws Yupgny, wyupiiph  judwpulwb
hEppulwim pjundp:

Suugnyugiwit uyh qnpénutkpp, npobp twhwnbuws B wnwbiqupong, wolugh
npnbgm| qukph Lpgpunudibp skt junum]l) wnnpb phplws wynrewlnud, mpkadh gpubip

w) fund hhpwnyjws gnpsnuibphg kwlmimpkh sk nwwppkpynud,

P) ud by quwhunnngh Ynmihg skt Yhpumky quh 4pa shsht wqgbgmpput yungunny.

Zufbrhunntppuls Quuhufiut Qinuhwingng
ey PR R Uluyng opgtilpn Nl Uluyng opyblpn N2 Ulnuyng opglilpn N3
Zuugh Qhnupkt hundujbp Qlnuipkls husdusgip Qtnuipkt hurdugtp Qlinuipbls hunduytip
Sh“‘“l"“:‘qm”“m https://www list.am/item/19407571 | https://www.list.am/item/19385645 | https://wwwlist.am/item/18401208
Juwdunph Gunf
witl 4,700,000 8,100,000 4,658,000
wnuguiplih ghm o
Uwuljtiptu pd 2820 2,200 2,000 1,118
Husdwnph Yuudd ;
; ol 2136 4050 4166
wowgwiplih ghlip Sl
e pnilash dhaath,
Judwoph wuydwbbikph b 02.2024p. 02.2024p. 02.2024p.
YJudwnph unfuwpip,
Nunnudp % -10% -10% -10%
Nunoudp npund 3 -214 -405 -417
Nunypuud ghtip np/pd _— =) 1923 3645 3749
5 e ,‘ = s //:j
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umne

(wyn pynud
Jurmguupuundwb) nu
uwhuwhuwhwlnufutpp
h
(wyn pynud quwhwunjnnp bfwb quwhwnynnh Wit quwhuwnynnh bwb
hpunjmipubiph b
oquuignpsuwb
Lljuundwdp)
Aunnudp % 0% 0% 0%
Nunnudp npwif 0 0 0
Nunwd ghlip np/pd 1923 3645 3749
Ui b p
q:l;‘&:ez{;l;u ihlugl?:ll\ltlgxhph' plwunjwypph, pwlip plwluiuypbiph, phwlih phwlunjwypbph, plwlih
pwhwlnipynip upmguyuindwl Yurniguuyunmfuh urmguyuniwb Junniguywindub
Nunnudp % 0% 0% 0%
Munnudp npwd 0 0 0
Nunywd ghp np/pd 1923 3645 3749
Unumbplughwikph
. wnluynipmup b wnljw Bl wnljw kb wnljw ku wnljw &l
htwpunnpnipjniip
Nunnudp % 0% 0% 0%
Aunnudp npud 0 0 0
Nunwsd ghlip np/pd 1923 3645 3749
Yunmguuyuniub
swthnpnphsbbpp b quwhuwmjnnh bfwb quwhwwnynnp b quwhwnynnh bdwh
uwhdwhwihwlnulbbpp
Nunnuip % 0% 0% 0%
Aunnulp npwd 0 0 0
Nunyud ghip np/py 1923 3645 3749
puwn hnnudwuh ywihkph
(wlliptu, puybnipymb,
EpJupnip)nil,
2 1,118
bplpuswihulul 2820 2,200 000
Junnigwdp,
Swlwwnwplb dwu),
Nunnudp % 0% 0% 5%
Nunnudp npud 0 0 187
Nunyuwd ghuip np/pd 1923 3645 3937
nbnunpnipynip
ot Shr{‘m;\pmp]mhn puny, wbnunpnipiip puy, wnbnunpnipynip iy, wbnunpnipymbp pwy,
(q\;h:l]“'l“l:;‘l}rﬂ;n)' nknuljupiwt wbnuljwpiwl gpuiynipyntup kil gpuysnipyntip nkquljupub gpunjsnipyniup
gpulsntpymbip gpunfnipymbip pun g Ly
puy
Nunnudp % 0% -5% -5%
Aunnudp npud 0 -182 -197
Nunywd ghup np/pd 1923 3463 3740
@lipmpjnilp poyLphp PRyLPLR hwpp hwpp
Nunnudp % 0% -5% -5%
Munnudp npwd 0 -173 -187
Nunwd ghlip np/pd 1923 3290 3553
Spwbuynpnwghl
hwlgnygukpp . &
e pu] pu] g l\l
dwwnskhnipyniip
Nunnudp % 0% -10% -10%
Nunnudp _npund = 0 -329 -355
Nuniwd qhlip wel | S N\ 1923 2961 3198
QGhuthuuing : L 27
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2nnbiph wpdbiph Ypw

wqnnn wj| gnpbnbikp quuhwnynnp tufwd quuwhwwnynnh Wiwb quwhuwwnynnp fwb

Nunnudp % 0% 0% 0%

d;;lqnldn npund 0 0 0

Nunwsd ghp np/pd 1923 2961 3198

Ypnuyht gnpdwlhgp 0.333 0.333 0.333

Tnjujuljwb wpdtpp np/pd 2,691.00

Updtipp 22 npudny 7,588,620

Quuwhuwmnn 22Ununuygp twpg Qhnuipkl hudwjupnud quin|nn hnnudwuh ontjujuljuts
wpdtipp [ npugyud Juqunud £ 7588620 22 npud:

Chphp, phtmipjnibuiiph JEpwpuugpuub sSwuukph npnpnud

Ckupliph b phtmpynitttiph JEpupuunpiui (Yt (hnpuwphidwi) dSwuukpp npnynud k.
1) hutfwyuunuuiwb dwutwghwnwugyuwd tnplwnpjuyhb nknkjugptpnd ukpjuyugus
Jud hunjwunp wyy wnpniplbtphg unugud ufjuutiph hhdwt Ypu:

2) quthundwu wduwpyh npoipjulp onijujuljuh qutipm| wyl Swjuutiph hwpyupluudp,
npnlip wihpudlpn ki tnylwwnhy  Gnp okliph (Qud ohtinipjui) Jupnigdub hunfwp’
oquugnpdtny quwhunmjnn okuph (qud ohumipjui) Jupnigiwt hwdwp oqunugnpdywd
ympkpp b nkptnnghwbkpp jud uyh dwubph hwpwpluiwdp, npnip wihpwdtpn G
quwhwinynn okliphti (Yuud ohtnipjutip) hulwywnuupung ogquiujupnipjuup tnp 2okuph
(ud  phunipjut) (dundwmbwuljhg wwhwbytkpht hwlwyunuujung thnjuwphtthsh)
Jupnigiwt hudwp:

3) Uhbtnyt om jujujut wuydwbbpnud tlwbunhy pkupkph (qud ohtmipyniutkph)
Junnigiwt hudwp ohttmpwpnipjul wujlwbugppnd lipywsd wpdtiph njuyutiph hhutwl
Ypu:

Chkuphp, phtmpnibbbph Jpupunugpiul (t(hnpuwphtfwb) Swuukph tunpuwnpyh
plwnpnipjub hwpgnuf, npujtu nminkupy &l hwlnhuwgk)  2009p. “Chuwpupuyul
Upjuwnnwiptipp funpnpugud Snigulihputipp”, hsytu bl llummgulululuniulh
woiwnwbipitipm] qpunynn plytpmpynitiitph htwn Junphpuljgdut wpryniiptbpp:

Zutwdugt wnwtipupnf dwuuwyht Ununkgnudp wyhwnp & tkpwreh poinp Swifuukipp, npnup
i twutwyhgp YJupnn kYpky: ‘

Updtph wuppbpp jupnn ki nupplplp Jupojws quuhwunnn opkjwh nkuwmlhg L
whwp b tkpunkl nnnuiljh b whmnnuih dwjubp, npnlp wwhwbgynid quuhuniwui
wluwpyh npnipjudp opiijnp thnpuwphtdwi (Jpupunugpiui) hunfwp:

Npnp phwinip ytwnkp, npnup wyhnp t hwpyh wnlby, dwubuynpuy i

w. mnnulh dwjuukp (ynmpkp, wpfuwnnid),

p.  whmnnuih dwpuukp (npubuynpuught dwipuukp, nhnquppdui suiaukp,
wutughnwlul  J&wpubp (lwuwgdwyhb, poyunnipintl, &mpmmpmulhmullimh,
hpmt{mpmhmqm w57 wy| Q@lhhp (Uhounpryuy wplbp b wjb), pughwinip dwjuukp, °
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hwpltp, $htwbuwyul dwifuukip (ophhml{‘ wupupughl $phtwbuwnpiul wnnlnubikp) a
Akntupjuinhpuljut puhniyp):

Upuunwbipub

ph b ohthpuwwpulyh Juquulbkpupwt - htn Juyyus  swhubpp

(dudwbwljunnp  pkuptph D Juremguspubph) adbnughtt wupiwbbbpnud wuwnwiiph

~hutwp  hufnudp wpiunwipwht

wudwbtkpp (uknyudnipny, wlwuyunwghl,

huwmbwwuinwyh) uwhdwijus hwpykpp b wyp wnwbaht Swhukpp hwpyh &u wnlynid

‘

ohttupupnipjul hwoqupyuyhtt  wpdtiph hwpyuplutpnud: CUS-md  plunpjud
gniguthplikpp wpnk Ukpupnud kb nipnuh dwuukpp: Fputg whwnp b hw by
GEleh Lphy
(%1;11 e g R Shwpupnippul S Uulumnqml;uﬂ; (;1;21;;51 hutipu 2009 thmplt;lutlxllir}pdmh
whuwingp) MR ERn Sunjup (paud) htrps://armstat.am/am/?nid=12&id=07001 thnpuwuphifwh
swuubkpp
UxP (h)x%h
Quuhuwl :
dllu‘?\lnpn ppu/pu pu&” Wl % % npud
CE‘;‘&%";";‘;‘SSP 25350 276.1 | 2.45 | 1 1.65 28,294,003
Qnh37)
cl(xgsggggggp 20300 88 | 2.4 |1 1.65 7,074,144
Qnk 282)
Chqublp 1 35,368,147

Ckuptph b ghimpynibph nunuljjud dwpywsnpjul npnpnid

Qnnipnil
wntnbuwljui:

Ununwljju

mikl twpywdnipjub Lplp mhuLull'uhp‘ $hqhulub, gqnpswrwfut b

d dmzt]_mbnqa]mhn‘ okuptiph b ohtinipjniuiiph dhqhjuful, qnpéwntwljui b

ninbuwut twyudnipub hwipugnuiwph k:

dhqhjuljul, qnpdwntwub b nlntuwjut
w) kpulwubgynn’

dwpusnipnibitpp 1htnud .

Lpp  Uwpwdnipjub Jpuguiwt  htwn Juuyyud  Swfuukpp

winbumybu wpupuglud L,

P sytpuymbginjnn’

bpp  dwpudmipjub Jkpugdwt  htwn Quuus  Swhiukpp

wnbumyku wppupuglws skl

Qluuhunnng

(/7 ﬁ Y
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dhqhjulut dmzﬂmbmmnm‘ qiwhuwunynny  opjijnh  jud  npu pununphyukph

puigynn $hqhlulub vwpubph hugdwpy

$hahjuyut  dwpjwsnipjut  wwwndwnny oquuljupnipjul  gubljugws Ynpniuwn, npl
wnuowgh] k ognugnpéiwt hknlbwbpny b inwphphg:

\

qk dub | 9k dwl
oy | | Tepuposnist | spopuutu | St
N/N Siplrauiph \njuwphiul thnfutphtuh Uwpyudnipiniip | dwpyudnipymbp Uliugnpruihtt
(sjunwpud (shunwpud wpdkp
whjwindp dwijuutiph dwjuukiph wpluutnuwbiphbp) | woluwnwlipEp)
Junnigjuépp Jurnigyuodpp 2 Ut gluiunmibplin
Quihdwt thwynpp % npud % npud npud
Znnuyht

1 0 0

wpunawbplibp 3% 1,061,044 0% 0 1,061,044
2 Zhuphp 5.8% 2,051,353 0% 0 2,051,353

k

3 Aunbipeh 37.5% 13,263,055 10% 1,326,306 11,936,750

Uhgluyjuintip \

Owdly 12.5% 4,421,018 25% 1,105,255 3,315,764

5 Swlihp 5.2% 1,839,144 25% 459,786 1,379,358 |
6 ApuILEE 17.5% 6,189,426 30% 1,856,828 4,332,598

wpuwnwtipip

Qnubip, 5 309
o % 75,

7/ ypunnthwblikp 10% 3,536,815 30% 1,061,044 2,475,770
g [ iR 5.7% 2,015,984 30% 604,795 1,411,189

wohunwliplip
g | CEimpmingEuah 1.5% 530,522 30% 159,157 371,366

wouuwnwtiptiip |
10 Uy wphuunwbipliip 1.3% 459,786 40% 183,914 275,872
11 LChnulkip 100% 35,368,147 19% 6,757,085 28,611,063

Yupgwdwdin Swpwnipjul htuknubph sytpuiwbginjng Uwowéph hwpdupl :

qupdwdwuljtn
Swnwjnipjul
U
Upppuunnwiiph I bukunbbph Ppuwlut | Unpuwnhduibb | g0 spn
N/N dwnwmpjul Swnwjnipjul Uwpquispp
whwbnudp sytpuluiqynn qnpdwihgp
dundljwinp dundljun
Uwpyudph
hwpjuipy
pnwid nwipp wnwph ppund
1 Swlhp 1,379,358 52 40 1.00 1,379,358
e 9
s 2 5
(A /‘/ L (4//0 LS
Qluuhunnnng ] 4 30
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2 Zupnuipuiil 4,332,598 10 30 0.33 1,444,199
wohnunwbipibp
Qnubp,
3 e 2,475,770 10 25 0.40 990,308
U
o | Unimupipinhe 1,411,189 10 25 0.40 564,476
wyuwnwlipiip
5 | Eibhupmininncuht 371,366 25 40 0.63 232,103
woluwutnwtipikip
6 Uy wpuunwiiplip 275,872 25 40 0.63 172,420
7 Clnuilklp 10,246,152 4,782,864

tpjupuwdudlln Sunwjnipjub Hbuknbph syEpuymbginng Uwpywdph hwpyupl

N/N Updtph whjunudp npud
1 Jhpwpununpdut fud (rnfuwphtdwt Swhiubp 35,368,147
2 dhkpugynn $hqhljujut Uwowdnipnitp (hEnwdqud 6.757.085
Ytpubinpngniy)
3 YupSwdunfljin dSwnwynipjul Eilknubph sytpujutqynn 10,246,152
Uwpywdph hwpjupy
4 Cunuukup Epjupuyjug Eikuktnntiiph wpdtpp sylipugynn 18,364,910
$hahjujute Uwoudpny (1-2-3)
=D Chunipjulb thwuwnwgh wwphpp (nwuph) 52
6 Swhwgnpddwh tnpuunpyuyht dundljwnp (nuph) 100
7 Uwpudph hwpjupluwl qnpdwlihgp 0.52
8 Eplupududjtin dSwnwnipjub bEUklnttph sytipugynn 9.549.753
Uwpywdph wpdtpp ek
Cunhwtnip $hqhymlfmb Uwpjudnipjut hwpquplyp
N/N $hqhlwlwi twpywdph nkuwlp npuu
1 Jkpugynn $hqhjulub Uwpjwdnmpnmbp(hinwagusd 6.757.085
Jkpwiinpngnid) SO
9 Yupfuwdwdljtn Swnuynipjwl idkuntbph sytpuutqynn 4782864
dwpyudph hwpqwpy
3 Bpjupudwdin dSwnuynipjulb b idkbntbph sykpugynn 9,549,753
: Uwpwdph wpdbipp 5
7 ohpudbly 21,089,702
s //,
Qhuthunnny : Telk : 31
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$mulghntm;  dwpquémpmb’  qwhwunyng opijnh  whwpymiwknnpub
htwnbwbpn] wpwowgws oguuljwpnipjub guljugus Ynpniuw, hulbdwnwd  npu
thnjuwphinfwl  htw,  husyhuphp L twpiugsnudp,  wkpthjuiui pinmipuqplpt m
nkpinnghwyh htugws jhukp:

Quuwhwnny gnypp Ukdwlwuunlp hudwyuinwupwnud £ wpgh wwhwbgukphl, wnju
kt wkuthjuiut tnpupupnipnibbtph htn Juujws npn) wihufwyunwujuubnipinii-
tikp, shubt $muyghntiuy ipwlunipudp oquiuignpsduwl ynpniuntitip: Zknbwpwp ghwhwn-
ynn gnyph gnpduntwjub twpudnipniup pinmin]ty £ 25%:

Upwnwphtt jud wlnbuwljwub dmzx{mbmmm‘h‘ quwhwwynn  opyjunh wundudp

wpnupht hwdwpynn nnbuwjub jud wknujut wuplwbbbph htknbwlpn] wpwpugus

_ogunujupmpjul gujugwd Ynpniun: Uju wbuwlh dwpjusnipniip Juwpnn £ (huly
dundwtujunp Jud Upnwju:

Stnbuwlub dwpjudnipniup wujlwiwynpyud b twb ghwhwnynn opjijnh qui]bnt
Juypny, wbknuipn] ni nhppny: Stnbuwfut  dwpjusmpub wyu pununphyp  Yupbih
hwpyuplk) nyju) nwwpwspnud inpuljunniyg wlpupd gnyph (wjtuhuh whpwpd gnuph, npp
smih dhqhfuljul b gnpsuntwljub twowdnipini) jupniguwt wpdtph b Jwdunph wpdtiph
wwppkpnipjut hpdwb Ypu: Ldub tppudnipintt jupkih b juwnwply puquuphuljupub
okliptiph phuljuputitph, wihwnuwut phwltih nukph b huwuwpuiujub bywbulnpub
opiuikph  yupmguwl  wpdtpltph b Juw&unph quiph  YEpwpbppug pujwpwin
pubwlnipyudp, wnnyg nknkynipniubbp niitkipm ghygpnud: Ljupugpjud Ytpnsmpjut
Uko Jupmguwb wpdtipp tkpuenul k hnquiwuh Atinp phipdwb wpdtpp, pupbpuynudtph
Jupnigdult htin juygud ngnuih b wininulh swhiukpp, hiyytu bub Aknhwpluwnhpng
owhnypp: Stnkuwjub Uwpywdnipyub hwpyupljiwl wju Equbwlnud umpykunhy upnn £
{htk] Akntwplwnhpng pwhnyyph Ukdnmpjut npnpnudp:

Quumdtwupplny  ghwhwuinn  wpwpd qnuyph omjujufub  wpdtpp Alwynpnn
Juplnpugniyh qnpontikpp wrwgwpy b wuhwbgwpy, quwhunnnp quinid k, np udfu
nwpuswopewinud ilwbwnpyy qnuptiph wuhwbgwplyp qquih L, htmhwpwp quwhuunlwub
opkljunh mnkuwljut Uwpjusnmpiniiip phgmin]k) £ 20%:

Umunuljud dwpfuénippub wpdkph hwoyuipl

Uwpyudnpjul mkuwlyp % Uwpywdnipjub wpdkpp (ppud)
$hqhjuul dwpjwdnipiniup 21,089,702
Qnpdwnlwljul twpywodnipinil 25% 3,569,611
Upunwpht gnpdntitikphg fund =
ntnkuwjut dwpjwdnipnih 0 217
Ynunujyjud Jzued}zigq;ytu& ﬂld’]pp O 26,801,080
_ Qhwhunnnp LT C [ = 32

Loyluljubughng whhwunw§ul dwolughp
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Ulipwpd gnuph wpdtiph hwpqupy

Owfuubph b wpdtph wiwlnudp Updtipp (npud)
I pupunungpuwb jud thnuwphtdwb 35 368.147
dwipuukp o
Ynunwljwd dwpyudnipjub wpdtpp 26,801,080
Qauhunmyny pklph (ohtnipjuly) wpdbpp 8,600,000

Ujuuhuny, swipiuuypb Ulpnnny hwpquplyjud wlipwupd gniph wpdbpp, puwn U = Uy +
Uy puindih, uqunud £

(7588620 + 8600000) = 16188620 22 npud:

Ujuwhuny, dwjuuwiht Ukpnnny hwpqupljud quwhuwumiut Eipuljw 22 Unwnwph
Uwupgq Ghnqupkh hutwyjupnud quuti]nn whpwpd qnuph pnijuymjul wpdbpp, nknuqbtnipjui
Juwnwplut dulm i juhwunudnud niikigus wupubipuyhb Jh&wnud Jnpugyus gqhu-
hunnynud £ 16190000 (nmuln]tg Upjhnt UkY hwpnip hibunb hwqup) 22 gpud:

Zwpyknympniip hdgty k pug b upguljguyhb ontjujujut ufjukphi: 2wply Eup
hunfwpnud tpk), np onijujuljub wpdphl Ununuplud Junuunpujht wpdtpp pnipg 1.19
whqud gudp £ pug b Upgulguyhtt pnijuyhg wpinugnud ujubtiphg, hush wuwndwnny
ipfwd  nknkjunympmup sh wpuugnpyty  ujjug hwptwnynipnind: Uhwdulwbuy
qhwhuwwnuwl hwpytwnynipinibp Juquthu ghwhwnnnp hpdgb) B 22 Junujupnipjul
24.08.2022p. N 1355-U npnguwl phy 1 hwykpush @ luhwuniw pighwbnip wnuupns 13-
pn Yhwht b wjuwnp £ niikigk), np quwhunnnn gnypp hpugytint & «Zpuyyupuijught

uwljupympjnibutph dwuht» 22 opkuph 30 hnnjush 2 b 35 hnrpwsh 2 YEwnkpny:

Qhuwhunnng
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13. Bqpujugnipynit gurthwiniwt wnwpljugh onijuyuuh wpdbph YEpwptpyuy

Quuwhwundwl tkpljuyugus.

22 Ynunuyph dwipq Ghqupkt hunfwyipnud gubng wlowpd qnuph pnijujuyub wpdbpp,
nknuqbimput  junupdut dutwbujuhunjudnud nikgus wupubpuyh Yh&ulynud
qwhwinynid £ 16190000 (nwut]tg thihnt Ukl hupynip hutuntt hwquip) 22 gpund:

Qluuhunnny </ o0 LL 2 2T/ 34
Fame ,/7‘ { Lnybwljwliughng whhunwljub Swdjughp
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¥ i T Ralisand Qoiigh ot AU Py nilpn nn hwdh

GrULS4US £ 3USUUSULD JULPUMESNERSUL HUMULUR

ULEURG ANFSEE YUAUUSPh MESUUUL UAURSEH, SNFSEh LUUSU!

roeUdnNrLeLEe

YOSy dhUsusuLL YUQUUUS &
oasu’nronaruL usntr
LSUOULUrNEESULL

» MGSULYUL QPULSUUL UbU UL

_uussuivh 206

GAUNE OPRLUYKS. UBYE SPUNIY k UG UY
UL MUALNTU E 3USUUSU sn

UALLMEEL ULEUPD GNFSLR YUAUUSLh MESUY!

UClUSULUQUR SUNUSLUSHL USNAURUGULNUNIY.
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GUAIUSNUBEL JUuUre,
LOUSULUSHL LEULUYAHASNFLE
QasUANToUUL  LMUSULe
INAUUUP 2UDL (hw),
hRudniueh Ssuuue

LUAIUSPUShL 3uUUre
LAUSULUSPL LEULULNHB3NHLE
08SUSNNBUUL  LMUSULE
UULEPEUL  (pwn. 1)
hPUJNFLRH SEULLE,
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15. Uwthuwburthwynudubp b hwinmly wuyldwbbbp

Uju pwhuiwbmhwynufukpp b wuydwbtpp hwinhuwbnud - kb unijl hwpytwnynipjul
__wlpwlnkh dwup:

. Qwhwwnnnp ululmulutumhmun[mp]mh sh ypnud qlwhuinynn uhthwjuimipjul

hpwyniuputpp hpujuljut tupugpnipjul Jud uhthwjutinipjub hpuynitpubph hkwn

wnlsynn wyj) hwpghph hwdwp : Nunny hpunnth ynnuhg LbpYuyugyud hpwyniipubkpp

hwuwnwwnnn huunwpnpipp hudwpyky kb hwuunh:

o QLuwhwwnnnp wyupuuynpynid L wuwhujutity quuhwufwl plpwgpnud wywun hpunnip

ynnuhg wnugjus  YJud hwpupljutph Uhongny wupqupuiywd hupnpmghuh

qunuithnipmbp:

° Quhunnnnp gnpdli Enpujtu wiljufu junwpng:

. Quuwhwwnnnh Ynnuhg Juunwupywd numdtwuhpnipyniubtpp b kqpujugnipnitbpp

undpnnonipjup wiubuluy B

o wnwtpukph Jupawnpnipinip s sk quwhwuful wpryniuph b Lqpuljugnipjwh

htwn:

o Quuwhwwnnnh Yupshpp gnuph wpdtiph YEpupbpiug nidh uko & quuthunniwl wluwpyh

npnipjudp:Ghwhwnnnp ulunnmu]uu\hmuul_m_la]mh sh ypmud gnyph wpdtiph htnwuqu Juipniy
Lhn\hnlumla]mhhhpb hwdwp, npnup  Yupnn Eu h hwjn qup wn wduwpyhg htwn,

unghupuijui, ninbuwlut, $hahjuyjub qnpoénttiph, tub punupwghwljul opklugpnipjul

thnthnunmpjul htinhwtipny:

o Quwhunnnnhg sh wuthwbgynid ukpjuyuiwg nunuljui wwnjubbbpht b ww

pugunpnipinil quwhuufwl Ytpwptpyuy, puigunni pjwup nunuljut wwnjuith opphluaju

hpu|tpny :

. QGuuwhuwnnnp Lqulmululumluuuulmla]m‘u sh ypnud  gnyph wyl phpmpyntuitiph huwdwp,

npnip htwpunp sk hwpinwptiph whkunnuijut quimipjudp:

o Quuwhwwnnnp ululmuluhlulhmuu[mla]nl.‘u sh - ypnud MNunhpunntp ynnuhg

tkpjuyugwd njuukiph pulynipyul hundwp:

. Bluyiinwypl wuydwbtipp, npnlip oqunuugnpdyt] ki hwpytnynipjul Uy wnwmgyky b

huuuwnp wnpnipukiphg, puig b wjtyku Guwhwnnnp sh jupnn wnwy hupynip nnljnuwng

Epwipupp:

. Juquywd hwpytinynipynibp - dwuiwuglon Quuwhwwnnph  Jupshp Lt qnuph
~ hujubwjub wpdtph YEpuptpyug b sh hwlnhuwtnd kpwpluhp, np gnipp wquin onijuynid

yjwdwnyh unyl huoy kunnipyul Uk wpuuswd quny:

° Quuthwinnnp wunpuun JEpu gty qhwhwindwl ulpq]mhphhpnul [pwignighy npnghy

unfjuylatip p hwjun quint nhypnu, quuhunnnuipg htwnn Uk uduyw dudjtiinnud:

Qtuhwinny _LLL7C L2 / 7
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16. Oqunugnpédywd gpuiljutinipyni

1. 22 opkupp «Ulpupd qnuph quwhwumiub qnpéniitinipjut dwuhby, plugnii]ws
10.12.2021p:

2. 22 Yunwjwpnipjub 2022 pyulubh ognunnnuh  24-h phy 1355-L npnpuudp
huuwnungws wipwpd gnyph guiwhwiniwh unwbnupu:

3. 22 puqupuphtnipjub bwjuwpuph §nnuhg 14.01.2008p. phy N 09-U «22 nnupwuspnid
Jupmgyny okuphph, Yupniguspubph ohtpupuiui wphwnwupibph wnkuwljubtph
wpdbph  Junpnpugjud  gnigwuhpuliph dnqnjudnit  hwunwunknt  dwuhbs hpudwip,
gpubgud 22 wppupujunnipul twuwpupmpput Ynqdhg 07.04.2008p., wnwljub
qpuiigiwt phy 11708117 (wjunthtn® UL 2009):

4. 22 punupwohtimpjul twjwpuph 08.12.2009p., N 282-U hpudwiny hwunwnyjwus
«Ltwlkih, hwuwpuiujub, b wpununpuljut - pkupkph nkpbhjuymt  Jhdwlyh
htnwqbimpjub Ukpnpulijub gnignudtip-h 118 JEwnh wnpniuwy) 2):

5. 22 punupwohtmput bwpwpuph 15.02.2008p. N 19-U  «RPunupuphtwmljul
thwunwpnptph (Spugpuyht b Supunwpuy iinwghiwpupuljub) Uow il woiunwptph
wipdtph hwpyuplpwb jupgp hwununbin Uwuhty hpudw

6. 22 punupwohtmpjul twhiwpwpnipinil, 21.08.2001p., phy 69 «Chtwpwpnipjwb
hulwp Jupnigynn dwdwbwlwynp pkuptph L Jurmgyuspubkph twiwhwoyughtt tnpdkph
hwununndwl twuhty hpudw:

7. 22 punupuohtnipjub bwjuwpupniemd, 21.08.2001p., phy 68 «Chuwpupuljul
woliunwiipibph  Jpw Yhuwpulub wulwbikph  wqngnipniup hwpyh wrlng
i uwhwpuyht inputiph hwunwndwut Uwuhby hpudwie

QUU2USN E. Lmiymb
( Tyuyuyubh No GQ-2023-26)
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