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1. Gtwhwin’iwb wpwgunpuipp

2z Chpwyh dwpg, ynuiph punup, Ywbhkwb thonng 34 ptup, ph. 4 hwugtinud
quinynn plwupuilih onijuyulub wpdtpp:
Qhwhunannh b ghwhunniwh juguwlkpynipywh njjuybbpp

Qiwhunniwl juquulbpynipjul widwbinup Upukpuybpunhqu» UNC
Ppujupwbwlwb hwugkh p. bplwb, 9. Ldnkh 26
Stopkl E. Lulyul
Quuwhunnnn Yhwitw Fudhlh Muywinnipjui
Qhwhunnnnh npuunpuiub Juyuljwmb Q9--2023-52, npyus 19.09.2023p.

2. Qwrhwndwl yyurnulyny bkpluyugyus huunwpnpph guiy

Ukpjuyugyt)p & wlpwpd qniph ubthwjuwinipjub  (oguriugnpsuul) hpwyniliph
qpuiigdwt phy 1136644 Jjwjufuih wuwndkp:

3. Quwhuwndwh wwwndhpunnit b hhupp

Quwhuwinuwh hhup E hwinhuwbnud ulmmq_‘[lpulmmh‘ 27.10.2023p. phy 0015814954 L
pwdih hwplunhp llulmulpnq‘ wppupupuinnipjul wjug  Eunkhubn L.Quwnniint
npnonudp Yupyws phy 24U0-UUS/UGG0-23/1 wyujlwbwghpp:

4. Quwhunndnn opjkywnp, tnytwjubwgdub ndyubtpp b quuwhwwnynn
opyljinh tWyundundp hpunjnitipitph whuwlp
Syju hwpybnympjut ghwhwindwl opjkljnp hwimhuwbnud & 22 Thpulh dwpg,
Qynudph punup, Fwbhbjub thnnng 34 okup, pli. 4 hwugnud quingnn phwupwibp: Cun
nputunpus Jyuyuluth wwngdkth  ubhuluwimput hpudnipny - gpuibiglud
hpuniph unipyln tu hutighuwbnid

5. Qtwhwindwl tyywnulp (@hwhwndwb gqnpéwnnijpn)

Qiwhwwndwl  tyuwwnwulp  (ghwhwndub qnpbumm]p[l)‘ wlpwupd  gnyph
poiuquiidudw hnlwlpny npw hpugnudp:

Quwhuntuh wpdtph whuwlp enijwyulwb wpdp:

Coujujuljut wpdkpp hwpqupluht ppudwlub Uksmpnit E npny hwjwbwpwp
yhpuyutwgltp, ghwhundwul wduwpyh gpnipjudp, puhwgpghn ynnutph dhol, pug b
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%
Upguljguyhtt oniljuynud giwthwiinynn opjkljnh thnjuwtwynid, nph wupuguynud Ynnutphg
jmpupwibiginipp, hpuqkyyws (hubnd, qnpdnid £ npgwlinnpkl b wnwitig hwpyunpuiph:
1) Cojuyulwb wpdbph vwhdwbnidp whwp & dhll'uulpul'uq_h‘ hwdwduyt hnbjuy
hwyjbguiljupquyht ppgwtilh
w. «upqupluyhtt gpuiwlub Uksnpeinii-p Jhpupkpoud npudwljui quhl, npp

Jupny b J&wpylp opjjnh hwdwp welwnpuhl ontjuyulfulbl gnpdwpph dudwbwly:
Cnjuyuut wpdtpp hwinbu E quihu npybu wnwyk] hwjwiwlwb ghl, npp, pun
nnowdhwn ‘ullunnummdhhpb‘ Jupnn b dknp phpyly omjuynid ghwhwindwl wduwpyh
npuipjudp  onijuyulub wpdbph wwhdwidwb Uk btnwés wuydwbikphtt htwnbbn
nhypnid: Uw Jwdwnnnh hwdwp dkpp phpnn wpdtpliphg (uugnyut £ b wowdly
owhujkinp ginpnh hudwp: Uy wpdtph uwhdwinfwh dudwbwl hwoyh skt wnlynud,
dwubwnpuyby, gnpswpph hwwnnty wwjdwbbbphg b hwhquuUwlputph hEnbwbpny
pupdpugius jud hokgjus qubpp:

p. «.. npny hujwbwpwp Ghpwjubwugybp...» ioynid £ wylt thwuwnp, np giwhwnynn
opjtjinh  wpdpp hwighuwind © - Bupunpjug quwhwwnws wpdlp, wy ny ph
Juijunpnows Jud Jugwnph hpwlub ghtt: Uju hpktihg tikpyuyugunud & gnpdwipph ghtip
quuwhwuniwb wduwph gpoipjudp, npuntn hpujubugdnid kb onijuyuljut wpdtph
uwhuwbdwh ke tqws pnpnp wy) wuydwbbbpp:

q. «.. ghwhundut wduwpyh ppnipjudp...» wpunuwhuwynnud £ ululhulhg‘ puwnr nph
wpdtpp whwnp E giwhuwndh Yniypkn wduwph npnipjudp: Yuuyyws wyb putih htw, np
ontjut b onijuwjuljul wuylwlukpp Jupnn & thnthnudty, wy) dwdwbwyh hudwp
hujuiwlut wpdlipp Jupny £ uhowy (hitly jund shulwywinwupuwil] hpuljubinipjubp:
Updtph quwhwwindwl wprynitiph wpunwgnnul E quwhwiniwl wduwpyh ppnipjudp
ontljuyh Jh&wlp b wujdwtkpp, wy) ny ph nplk wjg wluwpyh npoipjudp:

1. «.owhwgpghn Ynnukph Uhol...» Ybpwpkpnud £ pwhwgpghe qunpph b
Judwnnnht:

Cwhwgpghn qunpnt muh qulyne npuuyundwebtp, puyg nghty  bpwl sh
wupunugpod qu wiky; Ldwub ginppb unhuyws st qunud unwpt] b dhin]ws sk
guiljugws ghti J&wpki: Fugh wyny, tw qiinudp Juunupnud E qnpdtiny hudwdwyl
tkpiujhu oniuygh hpnnnipgnibtbph b wluyuihpltph, wy ny ph Ephwujuljut jud
hhunptwnhy oniYuyh, npnig gnympitp sh Yupny goigunpyby fud Yuituwintu :
Ziwpuynp qunpnp sh Y&wph ontjujwjwithg wykih pupdp ght: Qtiwhwwnynn opjkljinh
tkpluyhu ukthwljwbunkpp nybuygbu wjg «mljuiy Atunpnnitph puppnud E:

twhwgpghr Ju&wrennp sh gutljwnud wupnunhp Judwnk], unhuygws sk Judwnk)
1 ny b wuwwnpuun k Juiunt) gutljugus quin] Jud hwunwink] uyl wpdtpp, npp wnjur
wwhh sh hwdwpynud fubjudhn onijuynid: Gwhwgpghe Juwdwnnnh puuundwnn
ontjujuljut ulm]dmhhhwmhmmdpq opjtjinh  Jw&wnph Lk pug ontjunid
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wikbhwhwjuwbwluh quny wiup quhg whuljwiny pniljwih ntunilwuhpnipniithg
htun:

L «.pug b uUpgulgujhtt pnifuynud quwhwwnynny opjljnnh  thnuwbwlnid...»
owbwynd E  np  Ynnqukph  dpol sjwt  npbk  Ynuljpkn  fud hwwnntly
thnjuhwpwpkpnipniiikp, ophtiwy, duyp b pniunp plykpnipynibiiph jud updwnnih b
Jupdwluyh Uhol hwpupbpnipniiibpp, npoip Jupnn Ll quh dwlwpnuljp nupduby
oniljuijhtt ny plinpny Jud (hitl] gkpuqwhwndws: BGlupunpynud &, np onjujuljut wpdtph
qny qnpswppp whwp E hpuwinugyh wityhuh Ynndtph dhel, npntip uiwgyws sk nplt
hwpwpbkpnipnitiiipm], b Ynnutphg jnipupuibsnipp gnpénid E hiptmipniyi: Gtwthwingnn
opjijnp onijw k hwinfl) wpwyk) hwpdwp dhnd, npykugh wywhndyh npu hpwugnidp
Aknp phpynn wwpplpwliitphg jufwgniung, nngwuhun Wuinwupnulutpny, onijujulub
wpdtph wwhdwbdwbp hwlwywnwuwb - ghm]: Jugwpph Ukpnnp whkwp E {hth
wjigghuhl, npp Juwuwhndh pnijuynid Jugwnnnh hw'wp hwuwbbh jujugnyb ghte
Cnljuynid gniguppdwh dwdlknh nbngmpinibp jupng t wwppkp thil Jupuws
quuwhwunynn opjkljunh b onijuywlub wwdwbkph nkuwlhg: Uhwy wuwjydwbb wjb £ np
wjit whwnp E pudupup (huh qhwhwundng optynh hwlnby onijuyh  pudupup
putulynipyudp duwubiwljhgtph nipwnpnipyniiip gpunfint hudwnp:

q. «.. nph wwpuqujnid Ynnutphg jnipupwiisinipg, hpuqtyyuws hukny, gnpémd k
nnounlinnpkl ..» tpwhwlnud t uyb Eipunpoiegniup, np owhwqgpqhn qunpyp, wjbybu &
sowhugpghn Jwdwennp, pujuljwubwswt nbkntijug]ud ki Judwnynn opjkljwnh, npu
thwunwgh bt ynwnkighw) Jhpundwh pinyeht b hwinlnipjnibibphl, hyyhu twl pniljuh
Jh&wlh vwuht pun ghuhwindwh phpwghl wduwpdh: Zkinwuquynud Bupunpynud £ np
tpwighg  jnipupwligmipp hwpykiun oquiuignpénid  hudwywinwujuwh
nknkjunynipniup’ dqunkiny hwulb) hp nkuwlilynitthg gnpswpph wewyky pwhutn
wpdbph: Uw Jkpwpbpnud b qhuthuwndwb wiuwpyh gpoipjudp onijugh  Jh&wlh
hwoyupyhl, wy ny pt  hhnwqu dudljtiinud  wpunwhwjnjws  hEnwungupd

nuunnnnipniiikph:

L «. wpwig hwpjunpuiph...» tpwbwynud E np ynnutphg oipupuiigniptt nith
qnpbuwpph hpwlwiwglul nppuyungwnbbp, puyg Yanutphg b ny UEYp hupfunpiwus
Jud uinhuywsd sk gnpdwpp Junwpky:

«Cnjuyuljut wpdtip» hwujugnipeiniip Lpunpnud £, np qubpp uvwhdwbynud B pug
L dpgnibuly onijuynud, npuntin dwubwhgutpt odnjwd tu gnpstjnt wquunipjudp:
Quwhwwnynn opjthuniph gnijwt Ywpnny E huby hsybu Jvhgwqquhl, wybwbu
nknuywl, npp Jupnn E punjugus (hiby puquuphy qunpplitiphg b Ju&wrnnubphg Jud
1hit vwhdwbwthwy dwubwyhgubph pwbiulyny:
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6. Stwhwindwl wluwpykpp

Ulipuipd gniyph nknuqtnipjub wouunubtiplipp Junwpyby Eu 19.02.2024p.
Ulipwpd gnujph ontljujuluts wpdtipp uwhuw]ty k 27.02.2024p.:
Ulipwpd gnijph qiwhwindwl hwokwnynipyniiip Juquiky k27.02.2024p.:

7. Zwpytwnynipjub dup

Zugybnmpiniip  Juquylp E wuwnunquijwb  duny, niuh wnniuwlught b
nkpunuyhtt UEjuwpwiinipyniitp:

8. Qtwhwulwl wohtunwptkph pipugulupgp

Quuwhwndwl wolnunwipltph phpuguiwupgp punjugus htwnlyw] hwenppuljut
thnibphg. tupuyunpuunuyub thog b hhutwljut thny:

1) Lupjwyuunpuuinwlut thoynud hpuuugynid o2

w. gihwhwwnyny opjnh thwunwpnpetph hwjwpugpnud bt munulbwuhpnipeotd,
wuwwnytph pngnibnud,

p. giwhwndwl wpwgwnpuph Alljkpuynid b wujdwbwgph fapnud:

2) Quunwpnpbph twjtwljut niuntlwuhpnipyull ppugpnid huunwpnplph
hhlwl Ypw wihpudbpn & wupqly quwhwndwb tkpljujugdus opjkljnh hpuyuljut
Jupquyh&uyp, hiywyhu twb ghuhwngng qnyph hpdiwlut ndyuybkpp: Quwhwwndwb
wpwownpuipp whnp £ wupunwnhp kpunh qiwhwundwl byunwlp b guwhuwwnynn
hpwyniipikpp U vwhdwhwthwndtpp:  Fhwhundwub tyuinwyp b quwhwwnynn
hpwyntiph wkuwyp whwp & hudwdwubgyus (hukb ghwhwindwl unipjijunutph htw:

3) Qtwhwndwt wuydwbwghpp Yupynud £ qpun{np‘ Zujuutnubth Zwbpuykinniejub
opkunpnipjudp vwhdwbjws Jupgny b whwp b wwpnibwyh hiwnlyw] wupunwnhp
nbnkynipniuabtpp.

w. giwhwiinynn opjlljnh winjulwl b inyhwjubugudwt YEpwptpjuy,

p. quiwhwndwl nhiwg Y&wph swithh Ykpupbpyuy,

q. ghwhwundwu unuinqupunitpny wwhlwbjwus b quwhwundwdp npngynn wpdtiph
intuwlh, ghwhundwt wduwpyh b wnupbpyh YEpuptpju,

1. ghwhwindw wnwwnpuiph Yepupkpjuy:

Nuylwbwghpp Yupnn twl  wwpnibull)  Zujwunwih Zwlipuyknnipjut
opkunpnipjulp wwhuwi]wd wy) whnklnipnibbbp:

4) zpuulwh thoymu hpujubugynid kU’

w. quuwhwunjnn opjkiwnh wbknuquind - (nruwtljupnd) (Gupujws quwhunynn
opjkjnh nkuwlhg),

6
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p. ghwhwnuwt hudwp wihpwdhown wnknkjunynipjui hujupwgpnid, dpulynid b

Jtpnisnipntl,

¢ quwhwintwl hwdwyunuupiul uljqpnitiplikph, Ununkgnudutph b Ukpnnutph

plwnnpnip) nil,

1. giwthunnnud” plnpyus Uninbgdwul (! Uninkgnudinh) Yhpuedundp,
k. ykpotwlul wpryniuph hupjupluwt  buyyunwlny  wwppkp Unuinkgnidutpny
hwoqupyus wpnyniupubph hwdwnpnud,

q. hupytnynipjut juqunud b wnpudwnpnud:

9. Qhwhwwnyny opjljnh hulwpnn tjupwugpnipnip

Cunn  wwwnyhpwnnth  Ynnuhg npulunpyué  whgwnpd  gniph ubithwluinipjut
(oqunugnpduwilt) hpwyniuph qpuiiguwtt phy 1136644 JYujuljuith yuwngkuh pwljupubh

dwljkptup Juqunud k 46,14 pu:

Chiph punhwimp pimpwghpp
Chuph mhup 3 hwpywih, pupk, phwjupuip 2-py hwplnud E, 2
ubklyuil
Chuph yh&wlp Juay
Skhuhjulwi hwgkgjudnipnil 1wy
UJunjuyuiiunknh Unju puwynud, piphwtinip pugopju
Qnpswntiwfui bpywhwlnipniup puwlkh

Cunhwbinip dwlkptup /hpuyniiiph

46,14 pu, hw!. utthuljwtinipynih

wnkuwlp/

‘Ukpphtt hwipnupnud PLuwlupwith Ununph nniep tpljupyu : ‘Ukpphtt

hupnupwpwipp Junwpyus b tikpyuiyniptpn] b
wuutnwrebbpny: Zunwlubpp ntiuwl,
wwwnnthwbkpp Ukunwunuyuunt: Lkppht grutpp
thujun :
Um’uhulhqm]g‘ Zunulp  vwwphjuguin, yunkpp wwuwhy
Lpwgnighs nyjjubtp Shqulqpnqa]mhn.‘ (], inputiuyynpnuyh

dwtnghnipyniip” u]: Fuwljul
LnLouanL[mésan]nLhB‘ jwy: Unjuw £ hnuwbp, quq L
onip : Fhwhwndwi 1-7 uwbinnuiny hudwwyw-
nwupuwbnud £ 3-py Juwnkgnpjuyhty, Uhohl Jh&wly:

SaSe i o ﬁ/éx/gg
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Unult] dwbpwdwul wbku ungt  hqpujugmpjuip  Yhg nruwbfupsuljub
hwEpuénu:
SEnunpnipjub hnnudp’

https://vandex.ru/maps/10259/gyumri/?11=43.858834%2C40.808750&mode=search&sl1=43.858810
962C40.808767 &text=40.808767%2C43.858810&z=16.94

Uwinpl bkpjuyugynid k guwhuwnyny gniph nkqunpnipjub jmuwitljupp wppuiyulhg

Cnijuyuljwb wpdtpht Unnupjus junuuwnpuyght wpdbp

Zwpgdwh wduwphy 05/01/2024 17:13:45
Uuwpd gnyph hwugbu® Uupg Chpwl, hwdwyup Synudph p. “dwhly ot thnnng 34 26up, 4 puwlupuwt
Wuywpd gniyph mbuwlp® Puwlupui
Cnmljuywlwuhy dfnmwpldwd junwuenpuht wpdipp (€€ qpod)’ 4 361 965.00
“bnp wiuzwnpd gnyph hwpyp' 2021 p-h hwdwp 25%-h hwpdwplng (44 npud) 545.25
‘Lnp wuwpd gnyph hwpyp' 2022 p-h hwdwp 30%-h hwwplng (44 npu)’ 654.29
Lnp wuzwpd gnyph hwpyp' 2023 p-h hwdwp 35%-h hwzduwpyng (£ npud)’ 76334
unp wiywpd gnyph hwplyp® 2024 p-h hwdwp 50%-h hwzdwpyng (44 gpadg)’ 1090.49
‘Lnp wipwnd gnyph hwpyp® 2025 p-h hwdwnp 75%-h hwydwplng (S4 o)’ 163574
Lnp wuzwnd gnyph hwpyp' 2026 p-h hunfwp 100%-h hwdwplyny (44 npud)’ 2180.98

Zumghiph ntgpnnd ponbp Qtp hunnpugnmipymsp
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10. Unu k) wprynibw]n ogunugnnpdnid

Unul] wpynibwybn ogunugnpénudh oguuugnpsiwb wye dul £ npp dwubwlgh
nkuwlyniihg opjjinh hwdwp vntndnid k wdkbwpwpdn wpdtpp:

1) Unun]t] wpynibiwbn oguuugnpédnidp whwp E (hth $hghljuybu htwpuynp (kpk
wyn hwiiquuwipp nknht b), dhtwbuwybu hpugnpstih, hpujwpwinpth poyjunpdws b
hwiigkgih wukbwpwpdp wpdbpht: Chpwghly oguiugnpsnithg wwpppybint nhupnud
opjijinh  wpynitwbn  ogunugnpsiwh  byuwnwyny  Yunwpjws  Swhiubpp  juqnk
wipdtiph Ypu:

2) Quwhwwnynn opjkynh wpwyl] wpynibwykn oguiuugnpénidp Yupnn b (huk) bpw
tbpughu ud phpwghy oguugnpénudp, tpp wyb owinhudwy E ogunwgnpéynud: Unudly
wpynibukn ognwgnpdnidp Yupnn b wwppbpyly hp pipughy ogunugnpsnudhg jud
Jwpnn k hpklhg tiphuyughty jutinbwlupgjus hdhnugnud:

3) Quwhwwnynn opjknh wpwk] wpynibwybn oguiugnpdnudp, npp quwhwnyty £
wpwhdhl, Jupnn b wwppbpdl] tpu wewydl] wpynibwytn oqmmqnpbnulbg\ npujku
opjljnikph fudph dwu, tpp whwp b hwoh weldh fudph pighwinip wpdtph dke tpw
utipgpuwt swthp:

4) Unwyk] wppynibwytn ogunugnpsdwl inkuwlp npnpkip Wkpunnud £ htanlyup

w. npnoky, pk wpnnp qgiwhwinynn opjljinh wju Yud wyh ogurnugnpénudp dhqhljuugku
hwpuynp k, wyuhlipl, hwodh Juntkh wyt oginugnpsuw Aukpp, npntp dwubwlhgubpp
Jhwdwpkt nnoulhwn:

p. hpuwpwiinpky poyjunplhh wuwhwbep hwoyh wetbknt hulwp wihpudbyn &
hwoh  wnlk] quwhwunyng  opijnh  oquugnpsuwl  gwiugws  hpujulwb
uwhdwbwthulnud (punupuohtwjult  uwhdwbwhwlmdubp,  htyygbu  bwb
hunwiwlubinipintl, np uyy vuwhdwbuthwlnidbpp ool hEnwguynud b wyb):

q. oginuugnpdnilp $hmbuwugbu hpwgnpstih pupdubnt wwhwbgnp hwoyh k wntinud,
pk wpmnp quwhunynng opjtljuh wypnpulipwihtt oguwgnpénudp, npp dhqhjuytu
htwpwynp £ b hpuwupwbnpkh poygjuwnptih, Ypiph wpynp pujupup Ejudnuntikp
nhyughtt twubuyghtt wpwdb) puwn, pult junwgytp phpwughl ogurwgnpénuthg: Ugn
nhypnid whwnp t hwoyh wrlly opjinh wyplinpubpughl oginugnpsuwtit whghknu
Sdwipuubpp:

Qnyjph (ujugnii b wpun]k] wpynibubn oginugnpsuwl swthwihot E hwlinhuwtind
wpdtph Ukswgnuip hwpdwp b kjudhn, tpjupudundytn owhnyph unpduwgh b nhuljh
Ubdmipjul  phypnud: Uwnnpl  tkpjuyugdus £y Jtpnidnipjult  wpnynitipnud
gwhwwnnnh kgpuihwtignudp:

Shaghyuuybtu  hwpwydnp,  opkhugpnpkl poyjuunph b wnbwnbkuwybu
tyuinuwuwhwpdwp  wuppbpulitphg weun]ty swhnipwpkpp hwinhuwinud £ ubkpljw
oquiugnpdlwlt inwppbpulp: :
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11.9hwhwndwb Uninkgnidutph (Ukpnnubph) pinpnipinibp.
Ulipwipd qnyph ghwhwndwl nuuwljub dninkgnudutpt b

w) hwdbdwnwlju dninkgnid

p) dwjuuwghtt Uninkignud

¢) Ejudwnughtt Uninkignud

Zudbdwwnuljul dninkignid
Judbdwnuljult Uninkgdwt Yhpundwh ghypmud wpdbpp npnpynud £ giwhwunnn
opfiljiip inyhwfwh Yud hwdwnplh (Wlwbwnhy) opykluutph htn hudbduwinking,
npniig hwlwp welw k qutph JEpupkpju) inknkjunynipenih
Zulkdlunwljut Uninkgnudp tkpupnid £ htnbyuyg Ukpnylkpp
Zudwnnhih gnpswpputiph dkpnn
Zudwbidwlt hwipught puipnienibitph hwdbdwnwub dkpnn
Lwlh np quwhwndwl tkpjujugus gnypp wlpwpd gnyp E nuwnh Jhpundnud &
hwdbdwwnwljub gnpdwipplikph dkpnnp:
Zudwnphih qgnpswppltph dkpnnp, npp bwb huynth E npyu Yandunpnohs gnpswpputiph
Ukpnn, wpdtpp npnobint tywwnwlny oquuugnpsymd E tnytwlui jud hunfwnplih
opjkinttkiph htin Juwwd gnpswppltiph Ykpupkpyuw) nknkjunynipinip:
Zudwnnpbih gnpswpputiph dhpnnh hhdtwlub thoybkpl k' npnok] hudbdwinnipjub
Uhwnpikpp, npnbp oguugnpdynud kb hudwwywnwupiwt pnijugh  dwubwlhgutph
Ynnuhg, dwubtwynpuubu.
w. npnok] hwdkdwinnipyut Uhwynpltpp, npnp oginugnpsynud &l hulwwyunwuuub
ontjuynud dwutmyhgubkph Ynnuhg,
p. npnok) hwdwwwinwuiwh hudwnplijh gnpsuppubpp b hwpyunpljby wn gnpswppubtph
hh'ttwluh ghwhwndwb swthwthpubpp,
q. Jwwnwpk] hudwnpbh opjnbtph b quwhwwyny opjkfunbtph npuljwlub
pubwluluwh tlwinipmitbtph b wwppbpmpenittiph htnbnqujut hudblunuofut
Jkpnidnipnil, npnp oguuignpsynid ki hwdwwyunwujuwt pniljugh dwutiwljhgubph
ynnihg,
1. Juuwpk] wihpwdbow  &gpundibp,  bpk  wnwhuhp b, quuwhwwndwl
gniguthoipnid, npukuqh wpwnwgnih qguiwhwnynn opyljnh hwdwnptih opjkljntikph
wnwppkpnipniiikpp,
k. ghuwpyk) opykynh quhuindwb hudwp &oqpungus gniguhputph Yhpwrnud,
q- tphk ogquugnpdit] Ll quwhwundwlh h pwbh gnigubhpubp, unwugyus wpdhph
gniguthoutiph hwdwdwjukgnudp :
Zhip plgmitknd  Ybpnhhojuyp' quwhwwninnt  nih pujupup  pubwlnipjudp
wpdwiwhwyun nknkljunynipmnil, npp wewybjugnijiu wpunugnnid b puguhwjinnud
t wjli gnpdniiikpp npntig wqnkgmpjudp nyjw) wipwupd gnyph Judwnpp pug Upguljguyhte
ontjuynud wrwyl] hujwbwliwt E nwunh hudbdwnwlub Uninkguwt  §hpwpnidp
quuwhuinynn wipwpd gnyph ubthwljwbnipejut hpuniph ontjujwljul wpdbkpp npnpkiny
hwdwp hhdtwynpws E:
Bludwnught Uninkgnid
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Blulinught Uninkguwl opowtuljutipnud quwhwwndwl wpyniiptkph wnwgdwh hwdwp
Yhpunynid tu wwpphp Ukpnnubp, npnig pinhwipnipioiip juywind B bpubnud, np
wpdbipp npnpynid k hwuwnwgh jud jubfunbugnng Eywunuintitiph Ypw, npnip utnwbnud
t yud Jupnn Eunnwbuy hpwynibiph ubthwlubwntpp :

Byudnwhtt Unnkgnudp wpudwgpoud £ wpdbph gnighy wwwqu npudwlub hnupkpp
(hnjwytpylng  pinhwinip  phpwghly wpdtph: Bludinuyghtt  Unnkgdwdp  wpdtipp
npngynid t qiuthwiinyny opjkljinh Eyudnwpkpnipyundp, gpuidulut hnuph jud sSwjuubiph
Jutwynnnipnitiiph wpdtph hhdwi Jpu:

Byudinwhtt Unnbgdwb Jupbnpugniy hpdpl & hwinhuwbnd £ wyl, np bkpgponubpp
wlijund & pwhnyp unwbwy hpkug Wkpypnidtibphg, b np bdwl Ejwdnunp whup E
wpnugnih bkpgpoidubph phuyh Bipunpyuy dwfupgulp:

Opuwku Yubnb, tkpyponubpp wblut) G thnjuhuinnignud dhuyt hwdwlupgyus phuljh
hudwp (hwl huginth Eopybu «nijujuljub phulpy jud «sphytpuhdhljugyus nhuly»):
Blulnwghtt Untinkguwl dkpnnubtpp huunwgh hhut]ws Ll wywqu npudwljutt hnupkph
qnuiwpikph  phuntunwynpuiwip  (hnpewftpuydwip) plipughy wpdkph: “pwup
npudwlwi hnuptph ghuljnnwynpuwt Ukpngh nwuppkpulibpt G

Apunlwlwut hnupkph ghulntnwynpliwb dkpnn (F2)

127 dkpnnh hwdwdwyll Jwijpwnbuyny gpudwlub  hnupp nhuyntvnuynpynud  E
hwjwrwy nipnnipjudp (wywquihg b) dhiy quwhwindwh wluwphyp, npp wpyniipnid
pnyy) Enwhu winwbuy ghuhuingnn opjtluh pipwughl wipdbpp:

2 Ukpnnh hhbwlwb thoybpl B

w. pun ghwhwwnynn opjklinh b npu ghwhwudwb wnwhdbwhwinynipniuitphg jupijus
npulwub hnuph wpun]k) hwpdwp wkuwlh puwnpnipinil,

pypudulub hnupbph Juljuwnbuduh wnwy bk owunnpuuy yntuljpkwn
dudwbwjuhwwnywsh npnynid,

quupnne dudwbwlwhwngush  hundwup npudwlut  hnuptph  Jubwnbudwb
twuwyunpuunnud,

naopnoyws  Jubhwnbuynn - dudytnh Jkponud  Utwgnpnuyhtt  wpdkph  npnpuwil
whhpudbpnnipjul ghuwpynud, wyinchtnl, hwoyh wrblny quwhuwinynn opjkljnh
plimpwgptpp, hwdwywnwupiut wkpdhiwjugh wndtph npnoniy,

k. ghulninwynpuub gpoypuswithh npngnid,

q. nhulntnwynpdwl poypwsuthh Jhpwenudp Juljowinbuynn  wujugu npudwlub
hnupkph hllulun[unlp‘ withpudbpnnipiut pypnd  hwplh wnlikiny wkpuhtwwh
wpdbipn:

QYhuyntnuynpuiwl gpoypuswhp whnp E wpuwgnih ny dhuyb gpudwlmb dhgngh
dudwiwlunp wpdtpp, wyp bwl wjt ehuljtpp, npnlp Juujws th opjljnh wujuiqu
swhwgnpduwb b gpudwljub hnupkph wnkuwljh hbwn:

Nhulntnwynpuwl - npnypusuthtnh pgmidwt Jud  hwpqupydwb nwpudfud
Ukpnnukpp hnbjuyb k'
w. Yuuyghwnwh ghwgnjugudwt unnk) (CAPM),

W =
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p. Juuhtwih tundudp thoht Yonws swhiutp (WACC),
g¢.nhwnwnlynn Jud unwugyus npnypuswthbph b Ejudunwpkpnipjut
hwpwpkpulgnipnid,
1. YUnudnipgunhy Ukpny
bluinh Yurghuuhqughuh bpng
Bludinh Juyhwnwihqughugh dkpngp hhdbwlwbnud Yhpweynud k kpp welw E Ejudinh
Juynit wgh nkdybp b pwhnyp quwhwndwb wduwpyh npoipjudp, wju nhuypnud juphp
siju vwhiwik) Yniypin juihunbudwt dudutuuhun]ws, L ntpuhiwuyghtt wpdtpp
Jupn k Swpwygb) npujtiu wipdbph npnpdwb dhul hjdp:

Quwhwwnnnl snith nfjuy nwpwswpgwinid phwljupuiitph Jupdwljunipjut
Yhpupkpu wpdwbwhwjun nbnkjunynipnit, hnbwpwup Ejudnwghtt Uninkgnudp sh
Yhpumby:

Owjuuwghlt Uninkignid

Owfuuwjhtt Uninbkguwl hhdpmd piyws L uyh ulqpnitpp, pun nph  qunpnp
quwhwwnyny opjkywnh hunfwp sh Y&wph wybiht, pwb hwjwuwp oguujupnipjudp
opjkljnnh &knp phpkint nhwpnid, (hih gu gidwh Juud Junpnigdwl vhgngny, gnpéplipugn
puppuglnng  gnpénutkph pulguﬂlul]an]ulL[p‘ wihwpyh dwdwbwl, wihwplwpnipnid,
nhul] Jwu wy] gnpéniubkp: Uju unwnnkgnuip htwpunnp £ nupdtnud unnwbug wpdbp
opjijinh wpdtpp thnpuwphidwl jud YEpupnunpdub plpwghy dwjuubkph npnpuwl
Uhongny b $hqhjuljub dwpdudnipjul nt htwgdwl pninp nkuwlutph Yhpundwdp:
Cunhwinip wedwdp, welw k swhiubph dnnkgdwh kptp dkpnn.

w. Swjuubph thnpwphidwb Ubpny  wpunugnnud £ hudwpdbp  ogunuljupnipjudp
tlwhunnhy opykynh unknsuwt Swhiubph hwpqupldwh thongm] nnnoynn wpdkpp,

p. Swuutiph YEpwpnwnplul Ubpny  wpuugnnud b oopkljnh &ogphin tdwbulh
Jkpuintnsuwb Swutph hwpdupyuiwb thgngny npnpynn wpdbpp:

¢ pununphsughtt Ukpnn, nph ptnphhy hwpjupynud £ ghwhunynn opjkljnh wpdbpp
opjtyinh wnwbdht pununphs vwukph wpdpubpp gqnudwpbny:

Owfuuwghlt Unwnkgnudp wkwp b ukpweh pojnp Swiubpp, npnlp njju dwubwlhgp jupnn
Eypk:

Updtph wwppbpp Jupnn & nwppbpdl], jupojus quwhwwnynn opjjnh wnkuwlhg b
whwp t ikpunkt mynuyh b wininuyh swhiukbp, npntip wwhwbgynud ki giwhwindwi
wduwpyh  gpoipjudp  opjijunp thnjuwphitut (Epupnungpiu) - huedwp,
IIuluhulL[npululhu‘

w. mygulh Swupubp (ynipkp, wpiwnnd)

p.  whnppulp  Swuubp  (npwbuwynpaught Swpiukp, wbnunpiut  Swhuukp,
dwutiughinwlub  J&upbkp  (hwpowgduyhl, poypnynipintl,  fwpnupuybnuljul,
hpwjwpwbwyulb b wyil), wyy J&wphbp (Uhotnpnu&wpltp b wyi), pinhwbnip dwifuukp,
hwplkp, htwbuwlul Swuukp (ophtuly " yupunpuyht $htwbuwnpuiut ninlnutkp) i1
Akntwpjunhpuljut gwhniype):
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Uwpudnipjul htin Juyus &ogpunidbpp unnpupwp nhunwplyoud Lkt hEnlbyuy
nbkuwlubph hwdwp, nponup nynnudibp  Jud &ogpunnuduitp  Juwnwplihu Jupnn kb
htwnuquynud pudutigty Eupunbuwljubph.

w.  dhqhuljub dmzx{mbmp]mh‘ quwhunnynn  opyElunh ud npu  pununphsubph
dhahjuui Uwpudnipjull wyundwnny oqunwljupnipjult guljugwus Ynpniuwn, npl
wnugwgh] k oguugnpsuul htwnlwiipny b wwwuphphg,

p. dniulghnbiur L[ulzllLulanp]nL‘u‘ quwhwwnynn  opykljnnp whwpryniiuynniejub
hkwnlwipn] wpwgwgwd oqunujjupnipjul gulijugws Ynpniuw, hudbdwwnws npu
thnpuwphifwt hbaw, husyhuhp &l twwgsunudp, nkjubhjuljub plnipugpkplt nu
nkulininghuh htugws 1hukp,

q. wpuupht Yud nlnkuwljub dmzx{ulbmp]m‘u‘ quwhwwnynn opjkljnh tjuwndudp
wpuuphtt  hwdwpyng nnbuwjutt  jud  nknuljul wuydwikph htwnlwpny
wpwougud oginujupnipjul gutjugws Ynpoiuwn: Uju wnkuwlh twpusnipinttp Jupnn
E {hitky dwlwbwlunp uud Uptnnuljuit:

Syjuy nhupnid, ghwhuwinynn gnijpp Jjuqunud £ punhwinip puquuplmijupuit Euph
ourtn thnpp Uwup htinbwpwup hwoywpyutpp Yhwbghgutu twljwt pknnulubiph, hnhwpwp
Swuuuyhlt Ukpnnh Jhpwrenudp sh ww hpuwnbkuwlwi wpnntiiplitp: Owiuwihl Ukpennp sh
Yhpunyty Jkpp tpdws hhdtwnpuwdp:

13
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12. cojuyulwh wpdtph hwpjunl hudbduwnwlul Ubpnnndy.

Ulpwpd gnyph ghwhwinudwt dudwbul hwdbdwnwlul dkpnngp Yhpunynud &
htwnlyw hwonpruljutinige) wp
- hudwidwt wiowpd gqnuyph hwdwp onijuyulwi  hpundhdwyh Jtpnusnipinit L
YtEpnidnipjul hwdwp wpdwbwhwun nknEjunynipjub pinpnipotl,

- hulbdunnn pyutt hwdwwyuinwujuwb thuynph npnonud,

- hwdbdwunnipjul withpudbow nwpplph wpwbdbwgnud,

- hulbdwinnipjut Uhwynpltiph wpdtph &qpunnd,

- hwdbdunnyny wiowpd gnyph hunlwp wpdtph dh pwlih &ogpuijus  gniguithpkph
hudwyunuuiwikgnidp Ukl gmguihohtt jud ghwhwung wlpwpd qnuph wpdbkph
Uhguljuyphli (phwinjuignt):

Opwhu hwdbdwnnipjul thuynp b plgounud whpwupd gnuph onijuymd dhw-
Unpjws  swthnpnphyitpp: Lnylt wbpwpd  gniph qhwhwwnwdwt hwudwp Jupnn &
Uhwdwdwbwl Yhpundk) hudbduwndwb dh puth Uhwnplkp:

Uunnpl phpdus wpniuwynud tkpljujugyus ki «bnakaran.com» 1t « list.am» Juyplpnid
(mquwn pniju) wpiugnud’ hnwgnnynn nwpuspnud quiynn, Judwnwhwtlwh kp-
Jujugyws b ghwhwnvwl Eupwlwu gnuypht hwdwnpkh gonyplph Epuyinughlt udyug-
kpp, npng 12 pughwimp dwhkpkuh pnijuyuljub wpdtph Wjuwndwdp Yhpueygl) Eu
hwnlyu Logpundwt gnpswlhgutipp.

Unwliqupunny twhwnbujws diugju) qhwgnugiul qnpénuipp, npnuigny qukph
Sogpuinidttkp unnpll phipdud wyyniuwlnud sk Juwnwpyt) jud quwhuwnyny whpwpd
qnuph tnyyt gqnpénikiphg tujwinpku sk nwuppkpnud, Jud b goiwhwinnnh Ynnuhg skl
Yhpunyt) quh Ypw sisht wqnkgnipjwl wywndunny.
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Zudbdwnuljuh nfjuy il

3 ublywwung pLwlwpwl Lnpwlwnnyg JbUpnid
Uwbnjul thanagnud, 77 p.d., 2/5 hwpy

9 Uisdmgais dwnng. edrt

$45,000 ¥

Tliph vwuhl

s oy Bagis

‘ugulmarbel Fugems ot

s TTpd

2 ublywlwling pLwlwpwl Uwlingjwl tinnngnu, 62 p.4.,
24 hwnl, Ynudbuhly Yspwlinpngnu, pwpb 2bbp

Q Ve doeyrg, Skt

SI5000v teEn Snsdissenk

Thuph Gwuhb
Uity gl
Uyadprngg 0y

iy Untgud

3 ubljwlwlng pLwlwpwl, Ynuua Manywax, 83 p.d., Uh
owbh wwinyqwip, bypndapwlnpngywd, pwnk 25Lp

9 Yovus Virsusa wrpe

$48,000 v

haunuhrsipel
o Fugomw Qupubuentnh saderelady

Plwlwpwlh dwuhl

Cis Bpu

A e e e
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ZudEdwwnm pyub Quwhuwumnn opjkljun- opjkljn- opjljn-
Htdkuwnp opjkljnp wbuwng Nel wluwyng Ne2 wluwyng Ne3
Uljuinudp puwjupui plwupub phwljuput puwljupub
Zmugh Qwlthbjub Uwbinipjul Uwlinipjuly Uwlnipjul
Jwdwnph ghup (Fpud) 18,250,000 14,080,000 19,470,000
Uwljtipku (pu) 46.14 77 62 83
1 pu ghtip (npund/pu) 237,013 227,097 234,578
N 1 Emluh Jhémy, Jmémnph https://www.li | https://www.li | https://www.li
wuyuhiikp, Jw&unph Gud st.am/item/19 | st.am/item/20 | st.am/item/20
e 612006 254797 515278
Juypnid
hwjnupnipinih
njws whdhp
N 0, -109 -109 -109
unnudp (%) 10% 10% 10% S 109
ny uwljupljk] nub
wpdbpp
Minnnuip (npuad) -23,701 -22,710 -23,458
ol 213,312 204,387 211,120
(gpuul/pd)
N 2 Gnyjpwjht hpunjniipibph nu
uwhiwhunpualnulbbpn (@ ghwhwunnh | ghwhuunjnnh | ghwhwinnnh
pinul hpurjmbplbph b dwb it il
ogunugnpduwh hjunndunlp)
Minnnudp (%) 0% 0% 0%
Minnnudp (qpuad) 0 0 0
n
matd ] pd Ghiip 213,312 204,387 211,120
(qpund/pu)
N3 Sil:nwnpmm;;hg hhnhpp%:h
] u 'l i
e o ] ] ] ]
Uwngbhnpinihp
Nunnmudp (%) 0% 0% 0%
Minnnudp (npuad) 0 0 0
(i e b gidighn 213,312 204,387 211,120
(qpund/pu)
N 4 Gliph whuyp, Phahlmyul
plnipwigptpp, Ynbunpmipnhy pupnk pupk puipk pupk
Tynipkph wwppbph wkuwyp
Minnnuip (%) 0% 0% 0%
Mnnnuidp (qpuad) 0 0 0
[Imgue Lpagntn 213,312 204,387 211,120
(ypuni/pd)
N 5 Thlip, phtmpjnihitph
swthbpp (pupdpnipimb, dwitptu 46.14 77 62 83
Jund Sunjwy))
Uwlkpkuh
wnwpphpnipniip
Minnnup (%) 6% 3% 7% wgnnud £
guwhwun]nn gnyph
wpdbtiph Ypw
Minnnudp (qpuad) 12,799 6,132 14,778
it e Lptiahun 226,110 210,519 225,899
(qw/pu)
N 6 Zwpljuyunpnitp, hwplp 3~11 2 5—]:1 2 4—h 2 S-h 5

Q S11r1hitrrnnn @%
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Zupjuyimpnip
Qunnup (%) 0% 0% 5% :Eﬁi:ju}i e
wipdtph Upuw
Minnnuudp (npud) 0 0 11,295
hintos ] pd ghlip 226,110 210,519 237,194
(npuud/pu)
N 7 Ukppht b wpunwphb
hmpqu?:lfmh qp[:smqlf 3 3 3 4
‘Ukpphtt
hwprupnudp
Minnnudp (%) 0% 0% -5% wqnmud k
qwhunnnn gnyph
wpdtiph Ypw
Minnnudp (qpuad) 0 0 -11,860
fumiuia L plgiin 226,110 210,519 225,334
(ypud/pu)
N 8 Uyuinjjuyubunntinhh nth 1'11.1111 nth nth
wnfumpiniip junl htwpujnpn | htwpujnpmpe | htwpunpnie httwpunpnipe
Epninos b pinLl il il il
Minnnudp (%) 0% 0% 0%
Mnnnudp (qpund) 0 0 0
fimanus L pd gl 226,110 210,519 225,334
(pund/pd)
N 9 Pudkhkpwlubh gubghph nu
Ynunibuw) uyyuuwpynuip
(Ejwnpudunmljupupnd, wnlju E wnlu k wnlju E wnlu k
ququuunuijupupnd,
opunfunnwjupwpniu)
Nuqnmudp (%) 0% 0% 0%
Munnnudp (npuad) 0 0 0
(b L paghp 226,110 210,519 225,334
(qpund/pu)
N10 pumqhm,h h;uutpmllmllm: L snitih snilih nilih niuh
;I;‘::; '}pzbmhli‘:’mnfﬁhl:stﬂtph otinnigdwl otinniguwb otinmguwt otinniguwll
\pw wqnnn wy) gnpénbitip hudwljupg hunlwljupg hunlwljuipg hwdwljupg
Qtnnigdwl
hwuwlupgh
i}
Nunnnudp (%) 0% -3% 3% Elu;?}ilhjmt]mplm R
qwhunnnn gnyph
wpdtiph ypw
Minnnudp (qpud) 0 -6,316 -6,760
{anye §pdgin 226,110 204,203 218,574
(qpud/pu)
Yonuyght gnpswljhgp 0.33 0.33 0.33
Quwthwuynn opjklnh
216,296
1pu wipdtpp (gpua/pd)
Quwhwunnn opjkiwnp 9 980 000
wpdtpp (gpuid)
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Ujuwhuny, quwhwundwh bbpiujuglus 22 Chpuyh dwpg, Fnudph punup,
Qwlihkjul thonng 34 okup, pu. 4 hwughnud quninjnn plwfupuh pnijuyuljut wpdtpp,
nhkquqitnipjul Junwupdut dudwbujuhwnyuwsnid niikgus wwypwipwiht Jhdulynud,
quwhundwi hwdkdwnulub dnnkgdudp ghwhwnjwus ghuthundnud £ 9 980 000 (htp

Uhihnt hup hwpynip mpuntt hwqup) 22 gpud:
13. Tojuyuljwb wpdtph hwpdunly Eyudinwht Uninkgdudp
SYjwy phwpnud Yhpwedl b Ejudnught dnnbkgdudp Efwidunj Jwwyhwnuyun/kpuddul
Epwiufp: Uju knubiulp twpiwnbund &
qwhwndwl gnpsplpwgh htinbyjw] hwenpyuljuiinipyniup
- Mnuinkighw) hwdwpwel Ejudnh  (Ime) Juithountund, hupjupynud’ npujku
Juint ghwhwndwb wluwphg Ukl wupdw unpduspny,
- Ppujut hwdwwet Ejudinh hwpgupnud (Trpay),
- 9nun gnpswptiwful Ejudnh jutiwnbunid, hwpqupynud (D),
- Juyhnwjuybpusdwt gnpswlgh hwpqupynud (R),
- ghwhwwnyny whpwnpd gnyph gniljuyuljub wpdtph npnomd’ qnunn gnpdwntwluih
Eyudwnh b juwyhwnwihqughuygh gnpsuljgh hwpwpbpnipejudp:
Nnunkighw) hwdwpweh Ejudnh (Inm) hwpdupl:
Mnunkighw] hwdwiuet  jwununp  qhwhwundnn  whpwpd  gnyph  wpu]ty

wpyniiubn - ogiwgnpdnivhg  uwnwugynn  htwpuynp  EBjudnunt B Mnunbbghug
hudwhiwet Eyudninp (Inae) Jupnn b hwoquplyl) Ejukng wyt Bupunpoipiniihg, np
qwhunindwh opjiljnp hubdin]k) k Jupdwljunpjut jud tlwbwnhy wipwpd qniyph wy
oquugnpdiwh Jkpwpkpuy nbnbynippul Jipnisnipjut hhtwt Jpu: SYjuy plupoud
quuwhwinynn opjjnh wnunbkighw hwdwhwel Ejuunuinp hwyquplly b kg wyb
kipunpnipynithg, np uyb hwbdi]l) b Jupdwfunipjui: Mnnkighw hudwjwn
Ejuninh  hwpyupyp ppwhwbwgyty t  phwwplon wwpwspoud qutgan  goygptph
Jupdwlunipjut Ykpupkpuy pniljuyuljub wkntjunynpiut Jipnusmpjub hhdwl
Jpu: Shntjungnipju wnpmip kb hwinhuwgl] hudwgubguyht Juypkpp, npunbn
qEntnws kh wquun onijuynid udwnwhwiws b qupduljunipjut hubdwus gnyplph
njupibpp:  Uwnnpb pipwé  wpnuuwyny  hwpqupylyp £ qhwhwinng gnyph
Jupdwdgwpp, npuntn Ghpweyk) Eb htnbjug Logpundwt gnpswljhgubpp.

Zudbdwnynn gnyplph qupdwgwpitph &ogpunidt hpuubugyby £ hinbyug Jupgny.

I) Unwohli htppht Yhpuryl] kb gnpswlhgubp pun Jupduljwinipyub wuydwbbkph b
onjuyh (h&wlh: Upwiighg jnpupwiymp hugnpnp Yhpum b twlunpn wpngniiph
uundudp:

II) bpypnpy hkpphtt hpujwiwgl] b widhgwluinpklh whpwpd gnypht Jtpupkpnn
&gpunidlkpp:  Upwip Juunwpgl] b gublugws  Yupgny, wjuhlipl  Juduwjuljub
htppuljuinipjudp:

) 18
Qhiuthuninnn W Lnyhwlwbwghng whhunnwlwh Swdlughn
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Quwgnjugiwl wjh gqopénutkpp, npnup bwhunbujws Eu wnwbgupony, wwfugh
npuigny qukph &ogpuuniditp sk junnwpyly uinnpl phpgws wyyniuwlnud, mpbdu gputp
Ju Yhpwnyws gnpénuibphg twjunpkl sk mwppipynid jud § guwhunnnnh Ynnuhg
skl Yhpwnyby qup Ypu stshls wmgnkgnipjut yywingwnny.

3 ubljwwung plwlwpwl Vwlngjwl thnnngnu, 60 p.d.,

3/5 hwny, nhaw)Lapwlwl nbny Jbpwlnpngywd

Q Uwibmgruil denng, Snalnh
150,000 ¥ wuuwijuwls v

Thlph dwuhl

L hasqubreagul
Fuugop (gl

Plwljwnuwlh dwuhl
Cunpuling dudinle  €pd.
Uiyl ey 3

Uwistul,

Zudbdwnuwliut ndjuyuk

1 ubljwlywlng pLwlwpwl UnpwYwnnyg 26Lpnud
UwUnizjwb thnnngnu, 40 p.d., 2/5 hwply

@ Uil g 1, Synaiph

120,000 ¥ wiiuwiuss v

ThUph Gwuhl

Qlngpabutny  Purts

b hasnehrusgmel
ugudnuanbeft - Pugomuw Yugulssntnh

PlLwlwpwlh dwupl
Q o pd.

3 ubljwlwlng pLwlwpwl UVwlingjul thnnngnus, 68 p.d.,
15 hwply, jwuwhwuw Yspwlinpngywd, pwpt 26Lp

Q Yovaas Masgusm 164, Fovgar

150,000 % uniuwlywls v

Thlph Gwuhls
Unguibety  But
Undprng My
Apleady Unlpud
L pulady S
Plwluwpwlih dwuhl

pa Gapd

i) an
Q.fiiirhunnnn =

Unubhwmbwbiobnn whhunnwiw bl SuiShuwiahn
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Quithiw
<wibiunnnipju i} Q-hwhwnin Wihwpng Uhwing Uhwng
U wmwppkpp Whunnp n opjlijnp opjtiljn Nel opjliljin Ne2 opjtiljin Ne3
n
Lywunwluyhb
i e Phwljupui Puiwfjupwh | Fuwlupub | Phulwpub
<uwugh Uwlinipjul Uwiinijul Uwlnipjui
Qubhbywh | https:/www.li https://www | https://www.|
st.am/item/19 | .ist.am/item | ist.am/item/2
067937 /19250870 0280099
Hapiunlauinn nnuil 150 000 120 000 150 000
Uwltiptup pd 46,14 60 40 68
Hupaufmn n/pd 2500 3000 2206
N1 Cuwm
Jupawlunipjub 01.2024p.
Gwhibiph, : 4 : ; : :
?pné'm;ﬁn o :l!lnaz::;l;:h i, 01.2024p. 01.2024p. 01.2024
uniuwph
Juyypnid
huwjnnupnipini
njws wudhip
Ninnnuip % -10% -10% -10% wuwnpwun kh
10%-ny
uwlupybty
Jupdwydwpp
Nipnnuip npud -250,0 -300,0 -220,6
fluyi ghiin qp/pd 2250 2700 1985
ki il 32 5/3 502 5/1
hwplyuyinipyjui
wnwppbkpnipiniip
wqnnud £
Annud % 0 0 9
nnuip () 0% 0% 5% I
opjyunh wpdtph
Jpw
Ainnnuip npud 0,00 0,00 99,26
s ighin np/pd 2250 2700 2085
N 3 Luwn Glipphts
hmpl}‘:u“:uiullt‘lnl:lhﬁmlm 3 4 3 4
Utipphl
hwpnwpnudp
0 ) 2 wqnnud £
Ninnnudp % 5% 0% 5% e
qnijph wpdtiph
Ypw
Ninnnidp npwd -112,50 0,00 -104,23
(ot nn/pd 2138 2 700 1980
N 4 Cuw 2thph mhugh,
S puipk pupk puipk pupk
Yntiumpnijmpy

(o7
Qhiuthuninnn

Unubwbwltnuobing wbhunnuurt Suudliuahn
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Uymyptiph wwppkph

wbunwlh, jupnigdwb

wwupbpih

Ninnnuip % 0% 0% 0%

Ninnnudp npud 0,00 0,00 0,00

(it qhtn n/pd 2138 2700 1980

N5 Lum

wmbinunpnipjub L

nhnntl:, puwn :

et Juy] puy] Luy] Q]

wpuiuynpumwihl

hwlignyghtiph

wphwynipjub

Ninnnuip % 0% 0% 0%

Ninnnuip npwyd 0,00 0,00 0,00

MinpiGighin n/pd 2138 2700 1980

E 6 Low hpwnihpbkph guwhwunnh | quwhwuny | qiwthunnynnh

uwhiwhwihwhnuibkph 1 tdmt ht tdwt i idul

Ninnnuip % 0% 0% 0%

Ninnnuip npuyd 0,00 0,00 0,00

(ingdmddhin n/pd 2138 2700 1 980

N 7 Lum hhpitwljwb

odwlimuly

2hiimpyniitiph suthbiph 46,14 60 40 68

(Jultiptu,

pupdpnipinil, dunjwy)

Uwltiptiuh

wwpptipnipynLlp

innauin % 3% 0% 4% ;”[?SE;‘E n
opijmh wpdtiph
Jpw

Ainnniip npud 64 0 79

Ay diin n/pd 2202 2 700 2 060

N 8 Lum qhwgnyugdiul 2m[‘h m-ﬁh Dl.[ll’l m-ﬁh

Upuw wqnnn wyp otinnigiwh oinnigiwl otinnigiwl otinnigiwll

UpYRhal hudwljupg hudwljupg hwdwljuipg hwdwiljupg

QEpmguwl

hwdwlwupgh
puguljuynipinil

Ainnnuip % 3% -3% -3% pwgnnud k
qhwhwwnynn
opjjunh wpdtph
Jpu

Arnnnidp npwd -66 -81 -62

Qg Eoghin np/pd 2136 2619 1998

ponu e 0,333 0,333 0,333

qnpdwlhgp

Juwpawluynipyub

1pu wpdtipp np/pd 2 250,80

Lhwjupuwih Jupawywupp

npuwiny 103 852

QOfiziibiirirnm W T rnrifriiiliiiifriniafinn 1mifibhiiriniiilininf SN liiiiabhn
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Nnunkighw)] hwdwhweh Ejudnunp hwpguplty EhEnbyjw) putiwdbng.

Innn=NxSx 12, npunkn

I - ynunkughw] hwdwhiuet Ejudnunt k (nwupklub),
N - Jupdwunipjut wpdtpl £ 1pd dwljkptuh hwpduplny,
S - Qnyph dwltptub k

Innn = 1 246 224

Ppulwt hwdwhiwnh judnh (Thpey) hwoguiply

Ppwjwt  hwdwpwet  Gjudnunubpp  hwpdknt hwdwp  hwpdh o welnfly
wwpuynipgupp b sydwpdwl phuljbpp: dwpdwlfumpjut  onijugh niunid-
twuphpmipymuttpp U phhpnpulwbt  gopswlwmpmbttph htn  whghugyws
hnphppuijgnipjniittiph wpyniiplkpp gnyg Eu wwihu, np Jqupdwluynipjut hwtdinng
whowpd gnypkph wwpuwnipgp dhohtugyws Jupnn b juqul] wetfuqt kY wdhu:
zknbwpwp phppinidudnipiub gnpswljhgn 0,92:

Inpuy = 1 246 224 x 0,92 = 1 146 526

9nun gnpdwntiwljwt Eundnh (T) hwoduiply:

Omu gnpéwntwljub Ejudnin - hpwljwt hwdwhuet Ejudnunt £ wjugkgdus
owhwgnpsuw b junwjupdwb dwhiubph sunhbpny, wpwtg hwpyh wntbnt thnpiwnne
Uhongutph gény y&wpnidubpp b winpinhqughnt hwnljugndubpp:

Cwhwgnpddwltt Sdwpukp - whpwpd gnuyph gnpbwntiwljub  whwnwbbhnipjut
wwhywidwt hwdwp wihpwdbpn dwhubpt tb, npnup wwywhnymd Gt wnunkughuy
hwdwjuwunt Ejudnh unnwugnudp:

Qnjnipinil niikl owhwgnpddwh tptip hhdtwljub Swaukp.

w) hwunwunnit dwjuubp' gnypwhwplh, honh hwplh, wywhnjuqpujub b wy
hwunuunnt Jwpnidubph hbn juwdws swhubp G, npntp Juhdws sk wlipwupd
gnyph swhwgnpduiwt swhpwpbkntijwénipniiihg,

p  tnhnppujut Swhubp' Yndmibw,  wwhywimpjub,  wwbdwppdwd,
wnpwhwinipjut b wyp hnthnjuwljub Jwpnidubph b hwpliph htn juyygws swjuukph
kl, npntp Jujws i wipwnpd gnyph pwhwgnpsiwb swtipupkntwénipiniihg,

¢) YEpujuiqudwb dwubp (wuhniunwyhtt thgngukp)® whpwnpd gnyph ntnkuwljut
Ywlph plpwgpnud wwihph, uwihnwpulwut wnklbhlugh, Jepkpulh, tkppht jud
wpuwpht pipwghy huppupdwi b wy] wpwbdhtt wpuquuwy wwppkph thnpowphdwub
Jud pupbjuddwi hkn juwgws swpaubkph B,

1) jupwjwpdwl swhubp' wnwbdht Swhiukp kb, npntp ninnjws Eu Jupsuljuquh

wohiunwyupdh wywhnydwip b jupwdupdwi hbn juwdws wy) gnpdwpnypltphte
Cwhwgnpéuw b jurwjupdwi hpwjwit hwdwhiunt 57 326
dwhuukp Eyudwnh 5%
wljul hwdwhiunt
Blunught hupl br Ellm e og: 114653
Oniwn gnpéwntwljul Ejundnun | 974 547

e ) Dy T g M | Ao Sty Sl ISR RIS SIRSIT ) RERSSESSISRY ooy i GRS & RESESEy A58
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Qunyhunwghquighug, Jol111] huiriua

Ywwypnwhqughuyh gnpéwlhgp wnynuwnpoup b, app Yhpumgaud £ wbgupd qniph
onjuyujut wpdtpp npnokjhu  whpwpd gniyphg wnwpkiwb Yupdwspny uwnwgyny
wywqu  Ejudnunbtph  hnupp  pbpwghy  wpdhph  JhEpuwsdwb bwywwnwlny:
Yuiy hrnwhqughuyh gnpdwlhgh hp ke tkpunmd £ juyhinwhg uvinugdws Ejudnunp b
Juyhwnwih JEpunupdp: Cun npnud.

Juyhunwhg unugyus Ejudnunp’ dkppinnh gpudwljub dhengltiph oquwugnpéuwh
nhiwg Y&wpynn wnlnuwswiht £ juygdws tkpgpoudubkph Ynbyptn dudwbwuludhengh b

nhuljiph gnpénutiiph htwn,

Juy hinwih Ykpunupdp Gkpypws uyqplwlub gnidwph Yepugupdb
Suyhinuijhquightsh gnpswbhgp apnoyatl €.
w) Yhpnuswutt Ynunijjuinhy jurnigdwh tnpubulyng,
p) onijuyuljul pnuguwl' bpunpughugh kquitwyng,
q) hhuynpbpuyhu-ubpypuwl’ thnpownent jughnwh oginugnpdiwt Enubiwlny:
Bluunh juyhnwudbpusdwt  qubwln] wbowpd gnyph onijuyulut  wpdbtph
hupqupuut  dudwtwl Yuwuyhwwihqughugh gopdwljgh wrwydk]  hpunbuwlub
wipyniupubkph E hwighgimd pnijugh inugdwt knutulyp:
Uuinpl  ubpjuyugdus bt hkwnwgnunynn  wmwpwspnmd  dh  pwbh  plwluwpuittph
Jupdwlumpyut  gnpswpptitph - qipupbpuyg  opptwlkp b jugpwnughquighuh

g g et 3 M

Y Ii”llllllli"llﬂilnn lllilhll”l‘lllll”llil fs’lll/"/l”lﬂhn

qnpdutlgh huiyuiplp:
Ulipwipd gnyph hwugkt Uwlinupjul Uwbinipjul Uwlinipjul
S i ety 02.2024p. 02.2024p. 02.2024p.
e um.uxgulpll 1111‘2.11121111111 um.ulgulpll
list.am list.am list.am
Uwljkpbup 77 62 83
Cunudkup wduwjupd 180 000 140 000 190 000
1 pd wduwupdp 2337,7 2258,1 2289,2
NMnukughw) hwdwhiurt Ejudnin 2160000 1680000 2280000
Nupwuwnipy b syfwupnidubp 8% 8% 8%
Ppujut hwdwhiwnt Eljudnun 1987200 1545600 2097600
Owjuukp, yuhniuwnwghtt $ntn b
hllmhffmgl]]g B fith ot 15% 15% 15%
Qnin gnpswinwljub Ejudnun (I) 1689120 1313760 1782960
Ulipwipd gnyph onijuyuljut wpdtpp (V) 18 250 000 14 080 000 19 470 000
Yuu hnwhqughugh gnpduwiljhgn (R)=(1/V) 0,09255 0,09331 0,09157
Quy hinuwhqughuyh gnpdwljhgp
hwoyupyqus onijujuljuts punwugdwt 0,09248
tpnnny
23
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Jbkpp hwpqupyyuws tpulbunughtt wfjuutph yupdwibibpnd quwhwndwb Bupulw

pbwupuih omlwyulijwb wpdbpp, Ejudnunibph juupwnuwhqughugh Jbkpngh Yh-
pundudp ghwhwndw junwpdut dudwbujuhungwsh ngpnipjudp juqund E

V=1/R =974 547 / 0,09248 = 10 537 922 22 npu:

Uwnugywé wnjjuybkph hudunpnid
Qnyph quuwhwwndwb plupugpnd quwhwwnnnh Ynnuihg Yhpurdl] &b omljugyuljub

wpdtph quuwhwundwt wju phypnud ponp htwpuynp dkpnnubpp: Uwnnpl phpdus
wniuwlnud. tkpuyugjus b quwhwndwt wpnymitipikpp b Yopwghtt gnpdwljhgubpp,
Juwhijué guuwhwindwl Ukpnnhg:

Updtipt pun Pudubduup Updtpp 22
L2 Zmpquplyh Unintgnd Yhpundud JEpotuwlui npuuny
Ukpnnukph wpdbpmd %
1. Owhiuwghtt Uninbignid = --
2. | Zudbdwunwljub dnnbgmd 9 980 000 50 10 258 961
3. Bludninubph dninkgnid 10 537 922 50

Quwhwwndwl upwlu 22 Thpulh dwpg, Ynuiph punqup, Fwbhkjub thnnng 34
otp, pu. 4 hwugknmd quinn phwluwpuih snmuyuljub wpdbpp, wnknuqtinipjub
Juunupdut dudwtwljuhunjusnid niikgus wypwtpuyhtt Jhdulnid, qguuwhuwwnymd
10 258 961 zz npud, puynitymud £' 10 260 000 (wwu dpjhnt Eplyne hwpmip Jupuni
hwquip) 22 npund:

Zupytunynipinip hhdudty E pug b dpguljguyhtt onijuyuljut ndyuyitbpht: Zuply Eup
hwdwpnid k), np onijuyuljuts wpdtphtt Uninwpldusé junuwuwnpuyhtt wipdbpp onipe 2,35
wbqud gudp k pug b Upguljguyht oniljughg wipnuignijus wjjuuikphg, hish yyuwngwunny
updwd wnknkjuunynipniup sh wpnwgnpykp wfjuy hwoybnynipmniinud: Thudwdwbwly
guwhwndwi hwpdtnynpniip juqubihu gowhwwnnnp hhdudl) k22 junwjupmpiub
24.08.2022p. N 1355-U npnpdwit phy 1 hwykjJush «Fuwhwwndwb pinhwbnip uinwbnupun»
13-pg Yhwnpt b juwnp b nubgl], np quwhwunynng gnypp ppugyknt b «Zpuwupulught
uwlupympiniutbph dwuhty 22 opkph 30 hnnwsh 2 i 35 hnnpjwsh 2 YEwnkpny:

14. Gopuljugnipnit quwhwwndwb wpwpluygh ontjwyuljwh wpdtph

bpuwpbpyu)
Quuwhwwndwb thplhuyugduws.

22 Thpwlh dwpg, ¥nudph punup, Ywbhbjub thnnng 34 »kup, pl. 4 hwugknd
quinny phwluwpwih snljuyuljult wpdbpp, nmknuqtiniput junupduwt dudubwulju-
hwwnjuwdnid niukgus wypwipuhlt Jhdwlnd, guwhwwnymd £ 10 260 000 (wnuwu vhjhnt
LpYynt hwupmnip qupunit hwquip) 22 npoad:

£ 24
(g U Feseny Bepoiapeesie @m/b‘%) Y mr1Frir1lirviFrrricafirne 1rrfihirrrnirrliirifr S 5Trrriahn
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16. Uwhdwiwhwlniditp b hwnny yuydwbbkp

Uju vwhdwbwhwlnudubpp b wuydwbubpp hwinhuwimd Eb unyb hwpybnynipjut
wlpwljntih dwup:

° Quwhwwnngp  yunwupwbungmpmit sh jpmd guwhwingnn ubkthwljutinipyut
hpwyniuputiph hpuduljut  Wjupugpnipyut jud ukthwljutnipyut hpuynmbpubph htwn
wnlsynn wy] hwpgbph hwdwp: Mundhpwnnth  Ynndhg tkpujugyws hpudniiptpp
hwunuwunng huwunwpnpbpp hwdwpdb) i hwduunh:

o Quwhwwnnnp wuwpunuwynpynud - E - wuwhwyuwil]  quwhwundwt  phpugpnid
wuughpwwnnth  Yondhg unwgyus  jud  hwpduplubph  dhgngny wwpqupubtgws
hupnpuughuyh quyntihn pynitp:

o Quwhwwunnp gnpst) E npybu wijwh junwpng:

o Quuwhunnnnh nnuhg Juwnwupdud niunidtwuhpnipynititpn 51
kqpuijugnipniuubpp wdpnpenipjudp whwtiowluy Eu:

° Uphmunnwipibph  qupdwnpnipmitp jupjws sk qhwhwwndwt  wpyniuph b
Lqpuljugnipjut htw:

o Quwhwwninnh Yupshpp gnuyph wpdtph Jtpwpkpju; ndh Uk E quwhuwwndwb
wduwpyh gpouipjudp: Ftwhwnnnp  wunwupuwbunympmnit sh §pmd  gnyph wipdbph
htnwqu Yupniy tnhnjumpoibttph hwdwp, npnup Jupnn b b hwjun qup wyy
wduwpyhg hbtwun, unghwjulwb, wlnbuwlwl, $hqhjulwt gnpénttkph, twb
punupughuljut opkiunpnipjul thnthnjunipjut hkwnbwbpny:

o Quwhwwnnnhg sh wwhwigymd ubkpjuywiuy nunulub wnjububphtt b wuyg
puguunpnipni  qguwhuwwndwt Jipupkpuy, pwgurnipjudp puunulub - wwnjwih
ophtwjwtt hputpny :

o Quwhwunnp yuunwupwbwunynipnit sh Ypmd gnyph uytt phpnipnittbph
hwdwp, npnup httwpwynp sk hwyntwptkpk] mbkunnuijut quunipjudp:

o Quwhwunngp wwunwupmbwnynipnit sh §pnd Muwndhpunnmp - Ynnuhg
ubpjuyugdws njuikph hulnipjwt hwdwp: -

o Blujtunughtt wuydwtbpp, npnip oquuugnpédyky ki hwoybwnynmpjut Uk uinwugyty
ku hwjwuwnh wnpnipiubtphg, puyg b wybybu Ftwhwnnnp sh upnn  ww)  hwpmnip
wuinijnuwiing tpwhihp:

o Yuqujws hwoybnynipmiip nu dwubwgbn Gtwhuwnnnh  fupshp £ gnyph
hujwiwlub wpdtph Ybhpwpbpuy b sh hwinhuwtmd Gpwghuhp, np gnypp wqun
ontjuynud jyw&wnyh unyt hwpybnmpiut Uk wpinwudjws quny:

o Quwhwwnnnp yuunpwun b Jkpubugl) quuhwndwt wpgnibpupmd (pugnighy
npnohs nyjuitip h hwyn qunt nypnud, guwhwwnnidhg htnn Ukl wduyw dwdljinnmad

Qlnuhuiinnn W Unutnulniufnugbinn wihunnw iurl Suusluiahn
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17. Oqunugnpéjws qpuljuwiinipynih

1. 2z opkupp «Ulpwpd gnyph quwhwwndwb gnpdnitbnipjut dwuhby, pinnitws
10.12.2021p:

2. 22 Junwjupnipjul 2022 pywlwuih ognuwninuh 24-h phy 1355-UL npnydwdp
hwununyué whpwupd qgniph ghwhwnidwb vinwbnupun:

3. 22 punupuphtnmpjul twpwpuph Ynnuhg 14.01.2008p. phy N 09-U «ZZ
nwpwspnid junnigynn okupbph, Junnigusdpubph b shttwpuwpulut wpunwtpltph
wnbkuwlubph wpdtph fnonpugywd gnigwihputph dnnnjwonitt hwunwnbint dwuhbs
hpuwdwlp, gpuigdws 22 wppupupuunnipub twpwpupnipyut §nnudhg 07.04.2008p.,
yhwnwlui gpuiigdut phy 11708117 (wjunihtwn® TULS 2009):

4. 22 punupuwohunipjut twpuwpuph 08.12.2009p., N 282-U hpudwtng hwunwnyws
«Puwlkh, hwuwpwliulwul, U wpunwugpulub  pkupkph  wnkpthiulwt  Jhdwlh
htnwquunipyut Ukpnpuljut gnignudibps-h 118 YEnh wnmniuwl 2):

5. 22 pwnupuwohumpjul twjuwpuph 15.02.2008p. N 19-U «Rwunupuphtiwljub
thwunwpnptph  (Gpugpuyht b Swpnwpuybnwohbtwpupulut) — dywldwb
wouwnwipttiph wpdtph hwpupluwi jupgp hwunwnbint dwuht» hpudwi:

6. 22 punupuohunmpjul twpwpupnipinil, 21.08.2001p., phy 69 «Chuwpwnpnipjul
hudwp Yuwemgynny dwdwbwluynp okupkph U Jupmgjuépubph twhiwhwduwyht
unpubph hwunwndwt vwuhty hpudwb:

7. 22 punupuwohumpjut twjiwpupnipnil, 21.08.2001p., phy 68 «Chtwpwpwljwuh
woluunwipttiph  Jpu Yihduwyuljut  wuwypdwitbph  wqngmpmnitip hwpdh  wnling
twiwhwoyuyhtt tnpUlph hwunundwt dwuhty hpudwb:
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