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1. QUUAUSUUL Unuuyuuver

Muwuwnyhpwunnih Ynnihg qGwhwwnnnhl GGpywjwgynn wnwownpwlp, npntd wpwnwgnyned
G0 qGwhwwnynn opjtywnh GnyyGwywbwgdw GungywGtpp, gGwhwndwb Guuwwnwyny GEpljuywgywé
thwuwnwenptiph gwOyp, hGswbu Gwb qlwhwwnidwl Guuwuwyp, qGwhwwndwb gnpéwnnypp L
qUwhwuwnynn opjtilyinh GYwwndwdp hpwyniGpbtiph nGuwynp:

1.1 QLURUSNIP SYSULLE

QOGwhwuwnnn dwulwagbwp nibh pwpdpwanyl Yppnipintd L dwulwqhunwlwb npuwywynpnid
qUwhwwniwl wuwwnpbgnid: GGwhwwnn dwubwqgbwnh npwywydnpdwb YGpwpbpjwp ndubGGpp
ptipqwdé GO wryniuwy 1-nLd:

un3nruuy 1

nruywudnruuLl 64 vuuuughSuyUL
UrENHASUL Y6MrUREN3UL dUUSUBNENIE

3wy NbwnpnuywG quU3USNN (ULTUNG aNF3ek QLUIUSNAP JUU3ULUL Ne G9-2023-12)

QGwhwwnn  dwulwqbwnh  npwywynpiwb  JGpwpbpyw;  Jyuwywywlp  Ygwsé
hwyyGwnynipjwln:

u.uas.

1.2 UUIUSHNT QNF3RPP LNF3LUYULUSUUL S43ULLE

Syjw| hwpdbingnipjwl qGuhwwndwl wnwnlwb 33 dwpq dwjing 2np, hwdw)lp Ugwpwlwdénp
hwugtind qunlGynn wbywnp qnuph k:

1.3. QLUIUSUUL IhUE

QGwhwwndwl hwiwnp hhdp t hwGnhuwlnid 11.07.2023p.-h0G Yopdwdéd phy IUUS-UUG/UGQD-
23/1 (qpwbgwé”™ p.tplwlb Swiwpjwb 41%)  wwjdwlwghpp L 02.11.2023p. phy 3583

(wuwwnpnnwywb Jwnpnp' ) gpniepynilp:

1.4. QUURUSUUL uvuUprkrd

QOGwhwwniwb Gepywjwgywé whywnd gnuypp nbnwqgbaybl £ 17.11.2023p.-ha0, huy qGwhwwndwb
hwpJtwnynipnibp Yuqadty £ 11.01.2024p.-hG: QGwhwwnynn whwnd gnyph 2nijuwjwlwb wpdtpp
uwhdwaOybnt £ 17.11.2023p.-h npnipjwdp:

QGwhuwinnnh Lwndhpn qnuyph wndbph Jbpnwpbyyuwy nidh dGo b qUuhwindwl wiluwpyh
npnipjwdp.: Qauwhwwnnnp  wwnwufuwbwindnipinca sh Ypned  gnuyph wndtph hGunwaqw Gunpnel
hnhnfunipyntGatinh hwdwpn, npnbp Jwnpnn G0 h huwyn quy wyn wduwpyhg htiun, unghuwywlwdl,
wbinbGuwlwl, phghlwlwl qnnonblbbnh, Gwl pwnuwpwghwlwl onGlunnnipywl thnihnfunipjuwl
htwnlwlpny:

1.5. QUUIUSINT ULEUrd QNIF3EP hrUYUGUL @UBERP

Qhwhwwniwl GGpywjwgywd hnnwdwup (wbrwpd qnLjph GUwwndwdp
hpwynibpltph wtwnwywld  gqpwbgdiwh Jywjwywa  phy  18032016-10-0006, inpjwé’
18.03.2016p.) utithwlywbnipjwb hpwynibpny wwunlwbned k

1.6. QLUIUSUUL LTIUSULL

QhGwhwwdwl  funphpnuwnynipjntGp hwdwwnbpunnhg  nnipu Jwd wyp GuwwnwyGbpny
soginwgnnéytint hwdwp wtwnp £ hunwy Gah qwhwwndwb Guwwnwyp, nph hwdwnp uwwnwpynedk
qUwhwuwnidp: QGwhwwnidwb Guwwnwyp npn2nud £ oquiwgnpédynn wipdbiph winbuwp:

Qlwhwwniwl Gwwwuwyp ybpngpjwyp hwugbnud qnlGynn wGwnd gqnuyph utithwlwbnipjwb
hpwyntlph 2nLyuywlwb wpdtph npn2nudl £ nmbnwqbGnpjwb opy wnpnipjwip:

Unyyb hwpybGundnipjwlb oty «CAFGU3SUGUL UNTEL» hwuywgnipinilp aGYGwpwbynid £ hGunbyw)
Ytpw.
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entyuywlwl  wndbpp  hwpdwnlughl  npwdwlwl  dGémpynil £, npny  hwywlwpwn
Upnwlhwlwagytin, qlUwhwwindwl wduwpdyh npnipywdp,  pwhwanghe  Gnndbnh  dhol, pwg L
ungwlguyhl  pnihuynid qluwhwiingnn  opiliinp  thnfuwlwlnid, nph  wwpwquyntd  Ynndbnpg
JnLpwpwlgninn, hnwqblywd (hltiny, gnpndned F nnowdinnnbl L wrwlg hwnplwnpwlph:

1.7. UURUSUUL qnrounnrser

QGwhwwnidwld wpryntlGplbpp wlhpwdtipin G0 wGwpd gnuyph owmwnpdwb dEYGwpYwhG
wndtiph npn2dwb hwdwn:

1.8. QLUAUSUUL UChUSULRLE P LLEUSUYUINIL

QOGwhwwniwl wfuwnwbplbph pOpwgwywpaop pwnugwd bt hbnlyw| hwenpnwywh
thni Gpphg. Owuwwwwmpwunwywb thnep b hhdowywb thn :
1) Lwhuwwwwnpwunwywa thnined hpwlywbwgyned £
w. qOwhwwnynn opjtynh thwuwnwenptiph hwywpwagnpnid L neuntdbOwuppnipynil, wwwnybiph
plnniOny,
p. gGwhwwniwl wnpwownpwlph dLbwytpwnid L wwydwbwaph Yapned:
2) 3pdwlulywa thnind hpwywbwgyned £
w. qUwhwwgnn opjtynmh wbnwqlbnid ((ntuwllywpned) (Yujudwéd qlwhwwynn  opjtlwnh
ntiuwyhag),
p. qUwhwwiwl hwiwp wOhpwdbn  nbnGywwnynipjwlt hwydwpwagpney,  dwynid L
ytipniénepynil,
g- ¢Owhwwniwb hwiwwwwnwufuwb uygpnibGpbbph, dnntignidbtiph L dGpnnGGph pGupnipynda,
n. qwhwwnnid™ pGinpgwdé dninbigdwb (Yud dninbignudbtiph) Yhpwrdwip,
G. Jbpolhwlywb wprynitlph hwqwpyowlb Guuwunwyny wnwppbp dnnbgnudbGbpnyg hwwunpyywé
wpryntGplbph hwdwnpniy,
g. hwoybwnynipjwl Juqinid L inpwdwnpniy,

1.9. UucUnrd Gnr3Lh GSLYELNAF JU3ML
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1.10. QLUIUSUUL LE1rGU3U84US ULCUIrd 3nF3LP LYUrusrntosnFL

QGwhwwniw E GEpyuwjugywé hnnwiwuh ubthwywbnipjwb hpwyniGph wdpnne thwpbipp:
Innwdwuhp YyGpwptpyw i bbpp GEpyuwjwgywéd G0 wnyntuwyh inbupny:

UGwbniip Innwdwu
Swughkl 33 dwpq dwjng 2np, hwiwjlp Uqgupwlwdnp
qquwuw%mgmnn L inpawb shu 18032016-10-0006, inpduwé’ 18.03.2016p.
UGthwywlwuwnbip
Ppwyntlph nbiuwyp ubithwywbnip)nil
Lywwnwywhb GowlwynipynLlp qJnLnw
nlOwnbGuwywh
QnpownOwlywhb Gwlwynipynilp wj| hnnwuwnbiup
Innwdwuh dwybpbup 12000 pu

LGwnwuwnpwihbt wélwaghnpp

10-004-0141-0005

Annwidwuh Gwpwaqnnepjntlp

Innwdwup pbp t, ntGh wGywbnb Yunpgwéph

Lpwgnighs ingyui GGp

Gpypwswihwywb Yuwnnigywdp, whopnh

Spwlbuwnpunwihb dwwskihnipjniln

Jwun

i Ulpwnd gnuyph (ntuwllwnplbbnpp

b
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1.11. LULUSGISL 64 UNULEL Urisnibiud6S O3suenrovulL SUrreruy

Lwywagnylb L wnwyb]p wpryntbwybn tnmwpptpuwyp’ wbywnd qnyph wnwybp hwjwlwywb L
wnwyb] Gywwwlywninnjwd oquwagnpénidb t, npp $hghlwwbiu hGwpwynp t, hpwwpwbnpbl
pnijwwnptith, $hGwluwwbiu hpwagnnpétith, wwwhnynid £ wbawnd gnyph wnwybijwaqnt)b wpdtipn:

Cniyuwjwywb wpdtiph npndwl hwdwp hphdp b hwbnhuwGnd wbwnd gnuph (wywagneyb L
wnwyt]  wpryniwybn  oquwgnpddwl  Jbppndnipynp  (nhwwpynwdp):  dbpniéncpyjwb
wprynitpned wpnn G0 h hwyn qup oquwgnpéiwl dh pwOh hGwpwynp twpptpwyGbp, npnGp
wybnihtinb whwp £ nhunwpyybt $hiwbuwywld Gywnmwlywhwnpdiwpnipjwb nbuwbyynibhg:

Oquwgnpéiwl wyh wnwnppGpwyp, npp yuwwwhnyh wbwpd gnyph wewytb] pwpép wndtpn,
hwdwnynid £ wnwybp wpnyniOwybn tnnwppbpwy:

Lwdwagnylb L wnwdb]p  wpryniGwybn  wnwpptGpwyh  plGupnpintip qgGwhwwnnnp
Gwulbwqghwnwywb Yundhplb £ wbwnd gniph oquniwgnpddwb ytpwpbinjwy:

Unwyb| wpryntGwybinn oqunwgnpéiwl hwulwgnipjntlp hwlnhuwGnud £ hhdGwpwn, hGswbu
Owl hwlOnhuwGnud £ 2ncyuwjwywb wpdtiph hwdwplyiwb wipwdwb dwup:

QUGwhwwnnh Ywpshpn qUwhwwndwb Geplwjwgpwd wbwnd qnuph hwiwp (wdwagnylb b
wnwyb| wpnynitbGwybwn tnwppbpwyp Junpbiwhnn

1.11.1 QUURUSUUL UNSESAFULEL P FUUUNIS LYUrusrnte@sntul 64 LLSrNHESNILL

Annwidwuh 2niuywywb wpdtpp hhdbwywlnd npnygncd £ hGnlyw) Gnwlbwybtphg oGyny

w)  hwibdwwnwywb dnnbgnd”  Odwlwwhw  hnnwiwubph  Jwdweph  JGpwpbipjwg
wnpdwlwhwywuw, pwlwpwp pwbwynipjwip nijuwywlywl  nbnGlwwdnipjwl  wrlwjnipjwb
nGwpnty,

p)hnnwdwuh d0wgnpnwjht wndtiph hwduplyiwl Gnwbwyny” wqwwn hnnudwuh (wywant)b
L wnwyb| wprynitGwybin oguwgnpéiwl uygpnilphg GiGGiny Gowlwwnhw hnnwdwubph  Jpw
Ywnnigywé hwpwptpwywbnptb Gnp 2tGptph L 2hGnepyncGGEpp Jupdwywnipjwl uwd Jwdwneph
JGpwptpjw] wpdwlwhwjwuwn, pwjwpwp pwbwynipjuip (wnbjwqlb Gpbp dhwydnp) 2niuwjwlub
nbnGywwnynipjwb wrywynipjwl nGwpnty,

q) GwdiwnwihlG dnuinbgnd” hnnwdwubiph Gpywpwdwdiybn Jupdwwinipjwb Ybpwpbinjug
2ntyuywyub inbnGywwnynepjwb wrlwjnipjwb nbiwypnid

n) Gnpdwwnhy-hpwjwlywb wynbpny uvwhdwlGjwé qnpénn dbpnnhywlbph  Yhpwndwdp
Jwdwrnph Ywd  Jwpdwlwinipjwlb Jbpwptpw)  pwwpwp  pwlwynipjwdp  2nijuywywb
nbinGywwnynipjwl pwgwlwynipjwl nbwpnty:

1.11.2 QUURUSUUL FLUGUUSUGUL UNSESIIFU

Swdbdwwnwywb dninbgiwb Yhpwrdwb nbwpnid wpdtpp npnaynid £ qGwhwnynn opjtlunp
OnyOwlwb Yuwd hwdwnpth (GdwGwwnhw) opjtynltph hGn hwibtdwwnbinyd, npnbg hwdwp wrlw
t qOGph Ybpwptipjw) nbnGywwmynipincl

Swdbdwwnwywb dninbignudp Gepwencd £ hGnbyw dGpnnlGbpp
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v" Jwdwnnpbh gnpdwppltiph dbpnn
v Swlwbiwb hwbpwjhG paGytpnep)nLGabph hwobiwwnwlwb dtpnn

Pwlh np qOwhwwniwl GGpYwjwgwé gnuypp wbwpd gnuyp E, niunh Yhpwnynd
hwitdwwnwlwb gnpdwppltph dGpnnp:

Swdwnnbh gnpéwppltph dGpnnp, npp Gwl hwynbh £ npwtu Ynndlnpn2hs gnpéwnppGtph
atpnn, wpdtipp npntint Guywwnwyny oquuwgnpéynid £ Gnylbwlwb Ywd hwdwnpbih opjtywnGtph
htwn Juwwywé gnpéwppltinh ytpwpbpjwp wnbnGywunynipynilnp:

Swdwnpbih qgnpdwpplbph dGpnnh  hhdGwywb thnybpb GG npnzbp  hwdbdwwnnigjwb
OhwynpGtipp, npnlp ogquwagnpéynid G0 hwiwwwwnwufuwb niwih dwubwyhgbbph Ynnopg,
Vwubwynpwuwtu.

w. npn2t| hwitdwwnnipjwl dShwynpltpp, npnGp oquwgnpéynid G0 hwdwwwwnwufuwb
2ntywynid dwulwyhgbtinh Ynndhg,

p. npn2b| hwiwwwwnwufuwl hwdwnpbih gnpéwppbtpp L hwdwpytb; wyn gnpéwnpltinh
hhabwywb qowhwwnidwb swihwbh06pp,

9. Ywuwwnpb hwdwnpbh optynbGGiph L qlwhwwndnn opjtynGGph npwlwywl L
pwlwlwlwb  GdwbnipjniGbbph L wnwppGpnepyncGbbph . hGnbnnuywl  hwdbdwnwywb
ytpniénpynil, npnGp ogunwgnpéynid G0 hwiwwwwnwufuwb 2ncywjh dwubwyhgbbiph Ynndhg,

n. YJwuwuwpb, wbOhpwdtn  Gqpnnudlbp, Gpt  wnwhuphp YJwb, qOwhwwdiwl
gnigwlhpbtpnud, npwbugh wpunwgnidh qlGwhwwndnn opjyinh L hwdwnptih opjGYwnGtph
tnwppbpnipynlGGGpp,

G. nhinwpyb opjtyuinp qhGwhwwndwb hwdwp d2qgpundwé gnigwbhbbph Yhpwnny,

g. Gpt oquwagnpéyt GO qlwhwwndwl dh pwlh gnigwlhpGtin, unwgwd wpdbph
gnigwbhbGph hwiwdéwjbGtgnidp :

Innwdiwubph  hwdwp  hwibdwwnwywb  Jepneénippwlb ppwjwlwgiwl  dwiwlwy
hhaGwywOncd npwbu hwdtdwwnnepjwb shwynp £ pGuinpynd hnnwidwuh dwytpGuh dhwynph qhlp:

Ywnnigwwwwnywéd hnnwdwubph hwdwp hwibdwwnwywh JGpinednipjwb hpwlywbwgiwhb
dwiwlwy npwbu hwitdwwnpjwb shwynpltp hhdbwywbnid yhpweynid GO

w) hnnwiwuh dwytpbuph shwynph qhlp,

p) Juwpdwywnipjwl hwGdGowb Gopwlyw 260Gp-2hGnipyntGGEph dwytipGuh dhwydnph ghlp,

q) 2hGnepyncGGEph pGnhwGnep dwytptup Ywd swywih dhwynph ghlp,

n) pOwytih nwb, pbwlywpwah Yuwd uGlywyh ghbn:

UGywpd qgnuph qltph Jpw twywlb waqntgnipinth nibGbignn hwdabdwwnnipjwlb hhdGwlywb
tnwppbinl GO

w) gnypwjhG phpwyntlplbpl nt uwhdwOwhwynwdbGbpp (wyn pynd™ hpwynibplbph L
ogunwaqnndiwl GYwwndwdp),

p) wbnwnnpnipyntlp L nhppp,

q) npwluwnpunwjhbt dwuwngthnepjnilp,

n) 2ntywih ypdwyp, yuwdwneph wwjdwbatpp L dwdwbwyn,

G) $hghywlywh pGnipwagptipp (dwytiptu, pwpdpnip)nil, dwywy, (wybnipynil, Gpywpnipynda,
Gpypwswhwlywb Yuwrnigwép, swlywwnwihb dwup b wy b):

Fwibdwwnynn wbywpd gnyph Jwdwnpltinph qGtGph d2qpunnudp hpwwbwgynid £ hGnbywg
Jupgny

w) hpwywlwgynd G0 Jwdwreph wwjdwbGGppld L 2nijugh  Jhdwyhb  JGpwpbinnn
G2qpunnuibtin, npnGp Jwuwwpynid GO0 Gwfunpn wpryniGpph GYuwwndwdp jnipwpwbsnip hwonpn
G2qnpundwl Yhpwndwip,

p) hpwhwlwgynd GO wGdhpwlwlnptb wbywnd gqniphb YGpwpbipnn G2qpnnedbtp, npnGp
Ywuwwnpynid 60 gwllwgwéd Ywpgny' 2nfwih wwydwbbbpht hwiwwwwnwufuwbbgniihg hbiwnn
unwgywé wnprynitlph Gywwndwdp G2dwdé Gqnunncdltph Yhpwndwdp:

dwilwnpltiph  hwdbdwwmdwb dGpnnnd  npndwé  wpnynibph  dGénipjwlb  Jbpwpbpjug
ytGpobwlwb npnynudp pGnnibyned £ qOwhwwndnn wbywnd gnyphl wrwydbiwagneyt Gowbnipncl
nLbtignn wbywpd qnuph Jwdwnepltipnh d2gpnywé qltiph ybppneénipywb hhdwb Yypw:

QGwhwuwnnnp nOh hwiGdwnmdwb hwdwp pwdwpwp pwbwynipjwip hwyjwuwnh ndjuibtn,
nuinh  qOwhwwnnh  Jwpéhpny qlwhwwndwl  wdw) dninbgdwl  Yhpwendp, Ypbph
hpwwnGuwywb wpnyniGpGtnh:

3hdp plnnibGind JGpnhpyjuip® qlwhwwnnh  Jwpéhpny hwibdwwnwywb  dninbgdwl
Uhpwnnip  qUwhwwdnn hnnwdwuh  ubtithwywbnipjwlb hpwynibph 2ntuwjwlwl  wnpdtipp
npn2ti L hwdwp nyywi nbwypncd hhdGwynpgwé k:
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1.11.3 QUUIUSUUL E4UUSUSPL UNSESNIFY

Gywdiwnwihl dninbgdwb 2powlwlybtpnid qGwhwwndwb wpnynibplbph unwgdwl hwdwp
Yhpwnyntd GG wnwpptip dtpnnbtin, npnGg pOnhwGpnipynibp Yuwywbnid £ Gpwbnid, np wpdtipp
npnayntd £ thwunnwgh yuwd Ywlfuwwnbudnn GywinunGeph ypw, npnGp utnwbnid £ ywd Ywpnn k
unnwbw] hpwyntbph ubthwywbwuntpp :

Gywdnwihl dnunbignidp npwdwnpnud £ wpdbph gnighs wwwqw npuwidwlwb hnupbpp
thnfuwybpwbind plnhwlnip pbpwghy wnpdtph: Glwdnwhl dninbgdwdp wpdbpp npnagnud |
qUwhwuwnynn  opjtywnp GUwdwnwptpnipjwdp, npwiwlyw hnuph ywad 6wfuubiph
fubwjnnnipynLGGtiph wpdtiph hhdwb ypw:

Gywdinwihl dnunbgdwl Ywplbnpwagnit hhdpb £ hwOnhuwlGnd £ wyl, np GGepnpnnGGpp
wybywnwd 66 pwhnyp unwOw hptbg GGpnpnudbtphg, W np G0wb GYwdninp wbwnp £ wpunwgnih
GtpnpnudGinh rhuyh Ghpwnpjw) dwlwpnwyp:

Npwbu JubnG, GepnpnnGGpp wyGyw b GG thnfuhwwnnigned dhwyt hwdwywpgwé rhuyh
hwiwp (Gl hwynGh £ npwtu "2niyuywywb rhuyt Ywa "snhybpuhdhyugdwéd nhuyb):

Gywdwnwihl dninbgliwb dGpnnGtbpp thwuwnwgh hhdGwé G0 wywaw npwiwlwb hnuptiph
gnudwnbGph nhuynGuwynpdwlp (thnfuwybpwdwlp) pbpwghy wndbph: Ywlp npuwdwywb
hnupbiph nhuynGunwynpdwb dGpnnh tnwpptpwyltpb GG:

Mwiwlwl hnuplinh nhulnlGunwiynndwl vGpnn (1773)

N3 dtpnnh hwiwdéw)l Ywbfuwwnbuynn npwdwlwb hnupp nhuynGuwynpynid £ hwlwnwy
ninnnipjwip (wwywaqwjihg L) 0h0s qGwhwwniwld wduwphyp, npp wprnynilpnd pnyyp £ wnwhu
unwbw] qwhwwnynn opjtywinh plpwghly wndtpn:

N3 dtpnnh hhdGwywh thny bnpG GO

w. pun qgGwhwwnynn opjtywnnp L npw qlwhwndwl wrwGdGwhwwnynip)ntGbphg Ywudwoé
npuwiwlwb hnuph wnwyt] hwpdwn wnGuwyh pGuinpnepnd,

p. npwdwywa hnuptiph Ywlhuwwnbudwh wnwyb| owwmhdw| ynGyntin
dwiwlwlywhwwnywdéh npnpniy,

q.wipnn9 dwiwlwywhwwnywséh hwiwp  npwiwywb  hnuptiph Julfuwnbudwb
Owfuwwwwnpwuwnnty,

n.npn2jwéd  Ywlfuwwnbuynn dwiytnh  dGpond  dOGwgnpnwihlG  wpdtiph  npn2dw0
wlOhpwdtynnipjwl  nhwnwnpyney,  wjlnihtnk, hwydh  wrbGind qlwhwwynn opjGywnh
pGnipwanbpp, hwiwwwwnwufuwlb wnbpdhGwwjht wpdbph npnandy,

G. nhuynGuwynpdwb npnypwswithh npn2nid,

g. nhuynGuwynpdwb npnuypwswihh Yhpwenip Ywbuwwnbuynn wwwquw npudwlwb
hnupbiph GUwwndwdp wihpwdbwnnipjwb nGwpnid hwyyh wrbGing wnGpdhGwiwiht wpdtpn:

NhuynbGuwynpdwb npnypwswihp wbnp £ wpwnwgnh ng 0hwjt npwdwlwb dhongh
dwiwlwywynp wpdtipp, wyy OGwl wlG rhuybpp, npnlp Yuwdwd GG oplnp wwwaquw
2whwanpéiwl L npwdwlwb hnupbph wnGuwyh hGw:

NhuynGuwydnpdwb npnypwswihtph pGnniodwb Yuwd hwjwnpydwb tmwpwéjwé dtpnnlbpp
hGunlyw 0 GO

w. Ywwhwwih qUwgnjugdwb dnnb| (CAPM),

p. jwwhwnwh GYuwndwdp dhohl Yrdwéd dwiuutip (WACC) ,

q. nhnnwpyynn Ywd unwgywé npnejpwswthtiph b Ghwdwmwptpnipjw
hwpwptpwygnipntQ,

n. Untintywwnhy vtipnn

Clhwdinh huypunw hquighuyh dbpnn

Gywdwnh Juwwhwmwhqughwih dtpnnp hhdGwlwlnd yhpwneynid £ Gpp welw £ Gwdwmh
Yuynth wdh wmbdwtin L whnyp qwhwwndwb wduwpdh npnipjwdp, wju nbwpnid Juphp sjw
uwhdwb] YnbGyptn Yuwbhuwwnmbudwlb dwiwlwlwhwwnywé, L nbpdhlwiwihG wpdbpp Ywpnn £
wnwjb| npwbu wpdtph npndwl dhwy hhdp:
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QGwhwwnnp sntbh ) nwpwéwnpowlnid Gdwlwwnhy hnnwdwubiph Jupdwywnipjwb
Jbpwpbpjw| hwjwuwnph nyjwibbp, hGnbwpwp GwdnwihG dGepnnh Yppwnenidp Ywpnn bt pbipbg
whhpwwnbuwlwb wpryniGpbbph, hwdh wrbbind wn hwiqwiwbpp” qGwhwwnnnh Ywnéhpny
GUwiwmwhl dninbigdwl Yhwpwreniip qGwhwwmidwb GGpyuwywgywd hnnwdwuh ubthwywbnepjwb
hpwynclph 2ntyuwywywb wpdtph npndwl hwdwnp hhdGwynpwé st:

1.11.4 UUIUSUUL SURUUSPL UNSESIIFY

Annwidwuh dOwgnpnwihlt wpdtph hwqwpyiwb Gnwlwyny” wqwwn hnnwdwuh jwdwqnijl L
wnwyb| wprynibwybn oqunwgnpéiwlb ulygpnilphg GiOGind Glwlwwhw hnnwdwubph Ypw
Juwnnigywé hwpwptpwywbnptb Gnp 260GpGph L 2hGnepyncGGEpp Jupdwlwnipjwl uwd Jwdwneph
JGpwpbpjw] wpdwlwhwjwuwn, pwwpwnp pwbwynipjudp (wnbdwqlb Gpbp dhwydnp) 2ntyuywyub
nbnGywwnynipjwl wrywynipjwl nbwpnty:

Swyh wnbbiny hnnwdiwuh Gywunwywihb Gowbwynipjnilp, oginwgnpdiwb Guywwnwyp L wjb
hwbqwdwlpp, np wwwndhpwwnnit G0wlb wwhwGy sh GGpywjwgpt), qlGwhwwnnp hnnwdwuh
OOwgnpnwiht  wpdtph hw2qupyowb GnwOwyp sh Yppwrh hnnuwiwup  ubthwywOnepjwb
hpwynibph 2ntyuywyub wpdbph npn2dwl hwiwn:

2. Cru3uauy Urnd6rh UcdUry

2. 1 Fwdbdunnwlwl dninbgnLd

SYyjw; nbwpnd hwibtiwwnwlwb dninbgiwl hwdwnp npwbu uygplbwlwb wndjwibbp, dGp
ynndhg hhdp t hwlnhuwgt] nhunwpyynn nwpwoépnd gqunlynn Gowlwwnhw hnnwdwubph
wnwownpyh Ywd Jwdwnph ndjwGGpp: PGPnpdwghnl wnpjnpbbnb G600 «UdhGunwu Gpnuwy» UNMC-h
hGdnpdwghnlb pwquwl, www.cadastre.am, www.list.am, www.myrealty.am, www.yerkir-real.com,
www.estate.am L 0h 2wpp wj| Ywyptinp, npnGp GEpYuwjwgywé GG wnyniuwy 1-nd:

un3nruuy 1
dwyng @nn q. duwyng 2nn q.
<L Jwubdwwnynn hwnywGhGEpp Uqwg,%ué%gn;bu/ﬁ dwyng 2np q. Ywdnn Uqwg,%ugggn;lbwﬁ
dwluwwwnphhl’ awlwupunhhl’
1 LwwunwlwihG Gowlwynipjnilp gJntnwwunlnbuwywl gJntnwunlwnbuwywi gninwunlnbuwlywG
2 Oquwagnpéiwb Guwwnwyp gJnin. gnpénibbinipjwb gJnin. gnpénibtinipjwb qJnn. gnpénclbinipjw
3 Annwiwuh dwybpbup 5290 2000 7000
4 3nnwiwup GYupwgpnipintlp wnyw £ onip wh9nnh wnyw k£ onip
5 i Shoh ShehGhg guep Shoht
6 Unwownyh Jud JwSweph wnwywnl 01.2024p. wnwywnl 04.2023p. wnwownpl 12.2023p.
wduwphdp list.am list.am list.am
7 Urwownyh ghlip (npwd) 5,000,000 1,200,000 6,500,000
8 CniyuywlwG wpdbpp (np/pu) 945 600 929
2023 Ulpwnd qnuph qlUwhunndwl hwpdbingnipint G /ﬂlzﬂl’f/
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__3nnh hwitidwwnwlwl wdjw) Gt
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Y 3 hwibdwunwlwb inyjug

U
2602

] poss . ¥ a1 K Kidg
©hy 1 hwibiwwnwywb nyjug Phd 2 hwibdiwunwlywb nygjug ©h

LIsTiAM

LISTIAM = =i

7000p.4.
9 duieg nn gl

nzas
ooee

g 6.500,000%
a8
=]

stGympLLEN hnuinwpwaph dwuhl

QGwhwwnynn hnnwiwuh 1pd-h wpdtiph hw2qwpyp Gqpndwl qnpdwyhglbtiph dhongny
ptpdwé £ wnyniuwly 2-nd, npuntin hwdwnjwé Gh hGunbyw) gnpédwyhgbtinp.

puwn pniyuyh yhowlh L Jwownph wuwydwbGbnh (Gopweywdo E UG pnchuyncd
wnwownl hwlnhuwagnn wnyywy Gbnh uwlwnlby hnipjwl wunhowln),

N2 | nuwn inlinwnnnipjwl L nhph,

N3 | Lun hnnwdwup phghlwlwl indjwy GGnh (hwpyh b wrbywo hnnwdwuh dLp’
Luinnywopn, pbpnipiniln, owluwwnn thnnngh Ghwndwdp),

puwn gnypuyhl hnwdniGplbbinh (hwpyh b wnbdby Gwl Gwywwnwluyhl b

N4 | gnpownrlwlwl Grwlwlhnipniln, Yuweniguwuwwndw suhnnnphsGbnn L
uwhdwluithwlntdatnn),

N5 | nuwn pwnbliwngywonipiwl wuwnhowlh L nenqdwl hlGwnuwynnnipul

N6 | nuwn dwlbntiulbinh dGonipwd,

N7 | puwn inpwlGuwnpmunuhl duninsty hnipywl

N1
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un3nruuy 2
B2qnundwh gnpéwlhgltinp GlwlbnwhG wpdtipltnp (nn/py)
33 945 600 929
N1 -5% -5% -5%
629punywé wpdtipp (np/pd) (47) (30) (46)
N2 -15% -10% -15%
629nnywé wndtipp (nn/pd) (135) (57) (132)
N3 -20% -20% -20%
G2qnnywé wndtipp (nn/pd) (180) (114) (176)
N4 0% 0% 0%
629nnywé wpdtipp (nn/pd) 0 0 0
N5 -15% 0% -15%
G2qnnywé wndtipp (nn/pd) (135) 0 (132)
N6 -10% -20% -5%
629punywé wpdtipp (np/pd) (90) (114) (44)
N7 -15% -10% -15%
62qnnywé wndtipp (nn/pd) (135) (57) (132)
Jwoqwpywihl wpdbpnp (np/py) 224.5 228.0 264.6
UP2hULUSHUS (np/pd) 239

QGwhwwniwb Gepywywgwé hnnwidwuh 2ncyuwywlywb wpdtpp Yywaqoh

Chnn = Shnq X N, npuntin

N - hnnwiwuh ubthwwbnipjwb hpwyntlph dhwynp dwybptuh (1pd) 2njuwjwlywb wndtpl k,
Shnn- hnnwidwuh dwybpGul k,

Chan = 12000 X 239 = 2,868,492 33 npwd

Yuwd Ynpugywé 2,900,000 (Gpynt dhthnG hGp hwpynip hwquwp) 33 npuwad:

uvonenty

33 dwpq dwjng 2np, hwiwjlp Uqupwlwénp hwugtintd qunbynn hnnwdwuh ubthwlwbnipjwb
hpwyniph  2niujwlwb  wpdtpp qUwhwwbihu  Yppwrdbp b 2niyuywywl  qOwhwndw
hwitdwwnwlwb dnuinbignidp:

Swiwdw)b qhwhwwndwb, 33 dwpq dwjing IAnp, hwiwjlp Ugwpwywénp hwugbinid qulynn
hnnwdwuh ubthwlwbnipjwlb hpwynilph nijuwjwywb wpdbpp wn 17.11.2023p., Juquntd E

2,900,000 (Gpynt Bhthnb hGp hwpynip hwqup) 33 npwa:
Uunwgywé wpdtipp puwn qGwhwwnnnh dwulwghunwwb Ywpdhph dshwlquiw)t hpwnbuww E:

Sy = 12
2023 Ulpwnd qnuph qlUwhunndwl hwpdbingnipint G //’Z”’ﬁ’f
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uucund Gnk3rh QUURUSUUL FUUUr O3SUSNNSHUS QUUSURIBEh,
GruauLNE3UL 64 SENE4USYIHI3UL UTP3NHLEP SULY

UGpwpd qnuyph GUwwdwdp hpwydnbplbph wbunwlwb qpuwlgiwl Jywjwlywb phy
18032016-10-0006

h. dphniwb, L. Opnyt). "BHwdnwptp wbwnpd qniyph qGwhwwnnid L yGppneénipynibhb

3. [wphun(, "UGpwnd gnijph qwhwwndwb nwuwqhppt

U. Swpwunyw, "UGwnpd gniyph qgGwhwwnned: UGthwywbnipjwb uwrwywpniib

U.C. Unthhwlywb, 4.0. IndhwbGGhujw, U.L Gphgnpyub "UGwpd qgnuyph EynGnihlw L
Jwnwywnniib

33 pwnwpwghwlwb optlughpp

"UGwnd gnijph qGwhwwndwb gnpéncbbinipjwb dwuhOb 33 optilp

33 Uwnwywpnipjul 24.08.2022p. N 1355-U  npnynuy, qlwhwwndwb  plnhwGnip
unwbnwnpun (wybywsé N1)

33 bwnwywpnipjwl 24.08.2022p. N 1355-U npnynud, wbOpwpd gnuyph qUwhwndwb
unnwbnwnun Rwybwé N2)

33 Jwnwywpnipjwbl weplpbp wbwpd gnuyph Junwuwnph wGunwlwb yndhinbh Ynndhg
pnnwnyywé nbintywantip

UGpwpd gnuyph qGwhwundwb hwiwp wbhpwdtwn wy; hpwdwlwb wynbp

QGwhwwnynn wbwpd qnuyph ubthwlwlnipjwl (ogunwgnpéiwl) hpwyniGph qpubgiwh
Jywjwyw

Utthwlwl inbntGyuwwndwywl puqu

UGwnd gnijph gnpdwwnipjnLbbtip

StnGywuwndwywh ptipptip L wduwaqnbp, hGnGpGGunwihG Yupbp

2023 Ulpwnd qnuph qlUwhunndwl hwpdbingnipint G 77%//!’/ l
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varuaLyouantyur 64 3USNFG MUUULLEN

U vwhdwlunhwlnioGbpp L wuwydwlGbnp hwlnpuwlnid 66 unyl  hwpdbundnipiul

whpwlinbih dwup.

w

10.

QGwhwuwnnnp wwuwufuwlwwnmynpjntd sh Ypnud qOwhwwnynn  uGthwlwlnipjw
hpwyntbplbph hpwywywb  GYwpwapnipjwlb Yuwd ubithwlwbnepjwlb hpwynibplGph hGun
wrbsynn wy hwpgtiph hwdwp:Mwwndhpwwnneth - Ynndhg GEpYuwywgdwd ubithwlywbnipjwb
hpwynLGpltpp hwuwnwwnnn thwuwnwpenptipp hwdwnydbp G0 hwjwuwnh:

QOUwhwuwnnp wwpunwynpynd £ wwhwwtb] qwhwwndwb pbpwgpnid  wwwnyhpwwnnth
ynnihg uwwgdwé Ywid  hwzqupybtph  dpongny  wwpqupwldwsé  hadnpdwghwih
qunwubhnipnilp, pwgwnnipjuldp hwiwwwwnwufuwb [hgbGqwynpnn  dwpdlh  Ynndhg
Jtdtph  nbwpnid  npwyh  JGpwpbpjw;  Ywpdhph L uwmnignudGbph dwdwlwy
hwyytwnynip)nLGatph tnpwdwnpdwl nGwpbph:

QGwhwwnnp gnnpét) £ npwbu wilywfu Ywwnwpnn:

QGwhwuwnnnh  UYnndhg Ywwwpywé nwunibbGwuppnigniGlbpp L GgpulwgnipyniGGtinp
wdpnnonipjwip walywbfuwyw) Ga:

QGwhwwnnnh  wfuwwnmwbpbbph Jupdwwnpnepnilp Yuwhujwé sk qGuwhwwnmdwb wpnyniGph L
GgpwywgniLpjwl hbwn:

QGwhwwnnh Jwpéhpp gnyph wpdtiph ybpwptpjw) ndh dbe £t qGwhwwndwl wduwpyh
npnipjwdp: QGwhwwnnp  ywwnwufuwbGwndnepintd sh Ypnd qnuyph wpdbph hGunwaqu
yupniy thnthnfunipyntGGGph hwdwn, npnbp Ywpnn GG h huwjn qup wyn wduwpyhg hbGunn,
unghwiwywb, wnGwnbuwywb, $phghlwlywb qnpénGOEph, Gwlk  pwnwpwghwlwb
optGunpnipjwl thnthnfunipjwb htinbwGpny:

QGwhwwnnhg sh  wwhwOoynd  GGpYwjwlw]  nwwwlwl  wwnjwbbGphd L wwg
pwgwwnpnipntt qOwhwwndwl JGpwptpjwp,pwgwrenipjudp nuunwlwb wwnjwbh ophGwyw
hpwybpnu:

QOGwhwuwnnnp wwwnwufuwbwunynepinib sh ypnud  gniyph wyb pbipnipyntGGGph hwdwp, npnbp
hGwpwynp st hwynOwptiptp tGunnuywb qGGnLpjwdp:

QGwhwwnnp  wwunwupuwlwwnynepjntd sh ypnd Mwwnydhpwwnneth Ynndhg Gbpluwjwgywé
wnyjwbtph huynpjwl hwidwp:

Glwytwnwiht wywjdwGbtbpp, npnlp oquwgnpéyti GO hwybnynipjwl dbe uwnwgyb GO
hwywuwnh wnpjnipltphg, pwjg L wjlwtu QGwhwwnnnp sh wpnn tnwp hwpynip tinynuwGng
tinwfuhp:

11.01.2024p.
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