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1. QUUKUSUUL Uunu2uiruver

Muwuwunyhpwunnith Ynnihg qGwhwwnnnhb GEpywjwgdnn wnwownpwlp, npnd wpunwgnynid 6o
qUwhwuwnynn opjtywnp Gnylwlwlwgiwl nywbtpp, qlwhwwndwb Gwwwnwyny Geipjuywgywé
thwuwwenptiph gwyp, hGswbu Gwl qOwhwwniwl Gwwuwwyp, qlwhwwmdwb gnpéwnnypp L
qUwhwuwnynn opjtlyinp Gyuwwndwdp hpwyniGplbph nGuwynp:

Unwownpywé t qGwhwwnbint hwdwwnbn pwdlwjht ubthwlywbnepjwb hpwyniGpny wwwnywlnn
2320.0pu dwytiptuny hnnwdwun:

1.1.8LUIUSYNT UnUrsuy

SYyjw; hwyytnynipjwlb qwhwwndwl wnwplwb 33 Upwpwunh dwpq Lwungpwtb hwdwjbp
hwugtintd qunGynn hnnwdwu E:

1.2. uU3USN1 yUiLuaEsSh S43ULLere

QOGwhwuwnnn dwulwqbinp nbh pwpdpwanyb Yppnepintd b dwulwqhunwlywb npwywynpnid
qUwhwwniwl wuwwpbgnud: GGwhwwnn dwubwqgbwnh npwywynpdwb YGpwpbpjwp ndyuiGGpp
pGpdwé GO wnniuwy 1-nLd:

un3nruuy 1
IE nruyudnruuL 64 vuuuughSuuuL UrenH3UL 46NUREN3UL
T ouusueNka
quulusnn

Swjy Mwuwpjwb

(Uucunrg qnrk3ekh guLuluSnNk 44U3ULUL Ne §9-2022-65)

QGwhwwnn  dwulwqgbwnh  npwywynpiwb  JbGpwpbpw;  Jyuwwywbp  Yygywsés k
hwyyGwnynipjwln:

1.3. QUUIUSUUL 3PURL

QOGwhwwndwld  hwdwp  hphdp £t hwlnhuwGnid 11.07.2023p.-hG LOpqwé  phy
34UO-UUG/UaQso- 23/1 wwjdwlwagph L h  YwwwpniG  Q6p  03.08.2023p. phy 3058

(ywwwpnnwywb Jwpnyp' ) gpnepynilbnp:

1.4. QUURUSUUL ubuuprdL

QUGwhwwiwb OGpywywgwé  whrwpd qgnuypp  wbnwqglGytp t  04.08.2023p.-hG, huly
qUwhwwndwb  hwydbngnip)ntGp  Ywqgudbp £ 17.08.2023p.-hG:  QUwhwwynn  hnnwdwuh
antjuwjwlwl wpdtipp uwhdwbybine £ 04.08.2023p.-h npnipjwdp:

QGuwhunnnnh Gundhpn qnuph wndtiph Jbpwpbmyuwy nidh dbe b QlUuwhwindwl wiluwpyh
nnnipywdp: QGwhwwnnnn  wuwnwufuwGuwangnipinca sh pned  gnyph wndbph hbGunwaqw Gupnely
hnhnfunipyntGatinh hwdwpn, npnbp Jwnpnn G0 h hwan quy wyn wouwpyhg htiunn, unghwywlwd,
wnlinbuwlwl, phghlwlhwl gqnponlbbnh, Gwl pwnwpwghwlwl onblunnnipjwl thnhnfunipjul
hbwnbwlpny:

1.5. QUUIUSHNT ULEGUrd QNF3RPh PrUYUGUL @URERL

QOwhwwndwl GtpYuwywgywéd hnnwdwunp (wGpwpd qnLjph GUywwndwip
hpwyniGplbtiph  wbwmwlywb gqpwlgiwl Jywjwywb phy 813594, wpdwéd 19.11.2004p.)
hwiwwtin pwdbwjhb ubthwywbnipjwlb hpwynilpny wywwnwbnid

QUGwhwwndwb t GEpyuwjwgdwéd hnnwiwuh ubithwywbnipjwb hpwyniGph wdpnn thwpbpp:

1.6. LURUSUUL L'IUSULL G4 N1 OoUrvir3per

UGwnd gniph prOwquGdiwb hGnbwbpny npw hpwglwb nbwpbnpnd:
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1.7. SUURUSUUL Urd6epr SEUUGLC

Qlhwhwwndwl wpdtiph mGuwyp ytipngpjwy hwugbinud qunGynn wiwpd gnuyph utithwywbnipjwb
hpwynclph 2niyuywywb wpdbph npn2nudl £ bnuqbGnpjwb opdw npnipjwdp:

UnyG hwpytundnipjwb oty "CAFaU3UGUL UrNFERL" hwuwgnipinilp dGYOGwpwGynid £ hGunlyw)
Ytipw.

Cntyuwywlwl  wndbpn  hwpdwnluyhll  npwiwlwl  d6ompynta £, npny  hwywlwpwn
Upnwlhwlwgagytn, qlUwhwwndwl wduwpdh npnipywdp, pwhwanghe  Gnndbnh  dhol, pwg L
dngwlhguyhl  pnihuynid qQluwhwiingnn  opiliinp  thnfuwlwlnid, nph  wwnwquynid  Unndtinhg
JnLpwpwlbgininn, hnwqblyywdo (habny, gnpdncd E nnowdinnnpbl L wrwlg hwnplwnnwlph:

1.8. QUURUSUUL 8nrocvrUse

QUGwhwwniwl wpfuwnwbpltph phpwgwlwpgp pwnugwé b hGunlyw| hwonpnuywh
thni Gphg. Gwfuwwwwmpwunwlwb thne b hhdowlwb thny :
1) Lwhuiwwwwpwunwywb thnintd hpwywbwgyned £
w. qOwhwwnynn opjynh thwunwpnptiph hwjwpwagnpnid L neuntdwuppnipynil, wwwnybph
plnniGny,
p. qOGwhwwnidwl wnwownpwlph dLwybpwynid b ywydwbwanh Yapned:
2) 3pdwlwlywb thnind hpwywbwgyned £
w. qUwhwwynn opiinph wnbnwqbbnud  ((peuwblywpnud)  (Gupujwé qOwhwunynn  opjtywnp
intiuwyhag),
p. qOwhwwiwl hwiwp wlhpwdbn  nbnGywwnynipjwl hwdwpwaqgpned,  dwynid L
yGpynionepnia,
g. qOwhwwnidwl hwiwwwwnwufuwb uygpnibpbtiph, dnuntgnudbtph L dGpnnbGph pGupnipni,
n. gGwhwwnnid’ pGinpgwé dninbgiwb (wd dnintignidbbph) Yhpwndwdp,
G. dGpolwlwl wpnyniGph hwyqwpyiwl Guuwunwyny wnwpptp dninbgnudGbpnyg  hwdupyqwé
wpnyntaplbph hwdwnpney,

> . hwpybtwnynipjwl yugined b inpwidwnpnd

1.9. ULCUIrd Qrr3Lh GSUYELNF U3 JELLAFONHI3NILL
QGwhwwnynn hnnwdwup gunGyncd £ 33 Upwpwnh dwpg Rwungpwtl hwiw)lp hwugtbinid:

33 pwpunkiqp, npuinkin gunGyntd £ qlwhwwynn hnnwiwup

https://www.google.com/maps/place/39%C2%B058'35.0%22N+44%C2%B036'13.6%22E/@39.9603
291,44.5245533,12.5z/data=!4m4!3m3!8m2!3d39.97639414d44.60378?entry=ttu

2023 UGpwnd qnuph qGuwhundwl hwpdbungnipint G



https://www.google.com/maps/place/39%C2%B058'35.0%22N+44%C2%B036'13.6%22E/@39.9603291,44.5245533,12.5z/data=!4m4!3m3!8m2!3d39.976394!4d44.60378?entry=ttu
https://www.google.com/maps/place/39%C2%B058'35.0%22N+44%C2%B036'13.6%22E/@39.9603291,44.5245533,12.5z/data=!4m4!3m3!8m2!3d39.976394!4d44.60378?entry=ttu

‘LUnyuwljuwbwugunng wthwwnwljut swsughp 2023AWTDYDBR ' yvintas crour

X
Dvin Archaeological Sitex
3 \ 2
AnrectatUjgtulniulb
/

SATY ) et ‘7‘“' 3
3 N 1) s
Kaxtipatuen2ilingplutl

39.976394:44.603780 thLuhwmanf'qnua \

A‘ﬁreaépq Wjgtquipn

1.10. QUUIUSUUL LErau3u84US ULcUnd ank3Lh LaUrusrntosntue

UGqwalnrdp Innwdwu

Swughkl 33 Upwpwunh dwpq Pwngpwtb hwiwjlp

Hhwjwhwh hwawpp L inpdw 813594, inniuwé 19.11.2004p.

wduwphyp
Jdywjwlwbh pwgnighs GonuiGhn hwawpdned GG gnyph 774 dwup Lhjundwop
hwiwubhwlwluwinbnbn, Gnwlp hwdwndnid GG Gul gnyph 1/4
dwup Ghunindwdp pwdluyhl ubGhwlwbuwnbntin (1/12-wlwl

pwdttivwubnny)
UtthwlywGwuinbp
Ppwynitbph nGuwyp hwdiwwnbn pwdbwjhl ubthwywbnep)nLl
Lwwunwwjhb Gwlwynipyntlp gnnwunbwntuwywb
Qnpswnbwywhb Gwlwynipynilp pwqlwijw nbywpybtn
Innwiwuh dwybiptup 2320.0 pu

Lwnwuwnpwhb dwélywaghpp

03-097-0159-0004

Lpwgnighs nyjwGtp

hnnwdwup hwpp t, opnygp t, welw GG ynnwwne dwebip,
Yglbwhwwyh npwbu ywnnwuwnt wjgh

Spwluwnpuwjhb dwwngbhnipynilp

dhphl

Uwnnpl. GGpyuwjwgywé £ hnnwdwuh gnibGwynp (nruwGlwnbtpp.
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@O REDMINOTE 8
QO AlquAD CAME

1.11. LULUSGII3L 64 UNUCEL Ur3ntbudEs O0qsuenrovuL SUrreruy

Lwjwanyb L wnwyb] wpynibwdbn oquwgnpéniil oquwgnpddwl wyl auG E, npp
Gwulwygh nbuwbynilhg opjtyunnp hwdwn unbinéyned £t wikbGwpwpdp wndtipp:

Unwyt] wpnynibwybn oquwgnpéniip wbwp b hGh $hghlywwbtiu hGwpwynp (Gpt wyn
hwOqwiwbpp ntinhG ), $hbwluwwbtu hpwagnpsébih, hpwdwpwbnptb pnyywnpywé L hwhqbgbh
wiotlOwpwpép  wpdbiphl: CGpwghly oqgquwqgnpéniihg  wwppbpdbint  nbwpnd  opjtywnp
wprynLOwybin ogunwgnpéiwb Gywwnwyny Yuwnwpywé dwfuubipp Yuantl wpdtph ypw:

QGwhwwnynn opjtyinh wnwyb] wpnnibGwybin oqunwagnpéniip Ywnpnn t |GG Gpw GepYuwjhu
ywd plGpwghy ogwwqgnpénidp, tGpp wjl owwnhdw| £ ogquwqgnpdynid: Unwybp wprynibwybin
oguwgnpontdp Ywpnn b wwpptipdtp pp pOGpwghy oguwgnpénidhg, Jwd Ywnpnn b hpblhg
GGpYwjywglt] YuwbnGwywpaywé (hyyhnwgnt:

QGwhwwnynn opjtyinph wnwyb] wprynibwybwn ogunwaqgnnpénidip, npp qlwhwwnyb| E wnwGaha,
wpnn £ vwppbpyt) Gpw wnwyb| wpyyniGwybivn oqunwgnpéniihg npwtiu opjtywnGEph fudpp dwu,
Gpp wtwnp £ hwadh wrGyh fudph pnhwGnep wpdtph date Gpw Gepnpdwb swihp:

Unwyb| wpnnibwybin oqunwgnpéiwl inbuwyp npnptip Ghpwened £ hGnlywp

w. npn2t|, pbt wprynp qlUwhwwnynn opjywph wyu Ywd wjb oguwqgnpéniip $hahlywwbiu
hGwpwynp t, wjuhlpl, hwdh Yurltt wil ogquwqgnpéiwl ALbpp, npnlp dwulwyhglbbpp
yhwiwntl nnowdhwn:

p. hpwjwpwlnptl pnywnptihh ywhwlp hwyyh wrbbint hwdwp wGhpwdtin £ hwyh
wnlb qOwhwwynn opjtynh gwllywgwséd hpwlwlwl uwhiwlwihwyntd (puwnwpw2hGwywb
uwhdwOwdthwyndbtbp, hOswbu OGwblb  hwjwlwlwbnipntlt, np win  uwhdwOwthwynidbbpp
Ythnpuytl hGwwquinid b wy 0):

g. oqunwqgnnpénip $hlwluwwbu hpwanpétiih nwpdObint ywhwbop hwyyph £ welnwd, pb
wprynp qGwhwwynn opjtyuinh wypGunpwbpwjihb ogunwgnpéniip, npp $haghywwbtiu hGwpwynp kL
hpwywpwOnptl pnywwntih, YpGph wprynp pwdwpwp GlwdnunGbp wnhwywht dwubwyghG
wnwyb| 2ww, pwh Yunnwgdbip pGpwghly ogunwagnpéniihg: Ujn nbwpnid wbwnp £ hwodh wnlb)
opjGywnh wipnGupwbpwihlb oqunuwagnpéiwbh whglbnt wiuubipp:

Lwywqgnyl L wnwyb]p wpynilwybn  oquwgnpéiwb  ybppnuénipjwdp  wuwpqybg, np
qlwhwwynn hnnwiwuh wntnwlwjnidp, gyniqunbunbuwywb gnpénLlbnipjwb hGupwynpnipynilp
L yunwwnt dwebtph welwynipjnilp pny| b vwwihu qGwhwwnynn wGwpd gnuph 2ncjujwlywb
wndtpp npn2tip puwn gpuigywé GuwwnwluwihG Gowbwynipjwa:

1.12. QUUIUSUUL UNSESNFULE P IUUUMIS LYUrusrntesntue 64
LULSrHE3NArLL

Annwidwuh 2ntjuwjwywb wpdtpp hhdGwywbnid npnygncd £ hGnbyw) Gnwbwybtphg aGyny

w) hwitdwwnwlywb dninbgnd® G0wlwwhw  hnnwiwubph  Jwdweph  JGpwpbpjug
wpdwlwhwdwuw, pwlywpwnp pwlwynipjwdp 2nijujwlwl  nbnGywwnynipjwlb  wrbwnipjwb
nbwpndd,

p) hnnwdiwuh dGwgnpnuwjht wpdtiph hw2dwnpyiwb Gnwbwyny” wquwn hnnwdwuh fwywaqnt)G
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L wnwyb] wpnyntbwybun oqunwgnpéiwl uygpnilphg Gi0Gnd OGdwlwuwnhw hnnwdwubph  Jpw
Ywnnigwé hwpwpbpwywbnptb Gnp 260ptGph L 2hGnipyniGGbiph Jupdwlwnipjwb Ywd Jwdwnph
JGpwpbpjw] wpdwlwhwywuwn, pwdwpwp pwbwynipjuwip (wnGjwqlb GpGp dhwydnp) 2niyujwywb
nbnGywwnynipjwb wrywynipjwlb nbwpnty,

q) GwiwmwihlG dnuinbgnid” hnnwdwubph Gpywpwdwiytn Jupdwwinipjwb JYbpwpbipjwg
ntjujwlywl nbnGhwwnynipjwb wnwynpjwb nGwpnid

n) Gnpdwunhyd-ppwywywld wywnbpnd uvwhdwljwé qnpénn dbpnnhywlbph  Yphpwndwdp
wdwreph  Ywd  Jwpdwlwinipjwb JbGpwpbpwp  pwdwpwnp  pwlwynipjudp  2nijuywluG
nbnGywwnynipjwb pwgwlwjnipjwb nbwpnty:

1.12. 1 QUURUSUUL FUGUUSUGUL UNSESNIFU

Fwitiwwnmwlwb dnnbgdwb yhpwndwl nbGwpnid wipdtpp npnaynid £ gGwhwwinynn opjtlywnp
OnyOwlwO Yuwd hwdwnpth (Gdwbwwhw) opjtynltph hbn hwitdwwnbinyg, npnbg hwdwp wrlw
t qOGph JGpwptipjw) nbnGywwynipincl

Fwitiwwnmwlwb dnnbgnidp OGGpwnenid £ hGunlyw) dGpnnlGpp

v' Swidwnpbh gnpéwpplbph dtpnn
v Swiwbiwb hwbpwjhG paytpnep)ncGabph hwibdwwnwlywb dkpnn

LPwlh np qOwhwwiwl GGpywjwgwd agnuypp wlwpd qnup £, nwunnh Yhpwnedned t
hwibdwwnwlwb gnpdwppltph dGpnnp:

Swdwnnbh gnpéwppltph dGpnnp, npp Gwb hwynGh £ npwtu YnndbGnpnzhs gnpéwppltiph
atipnn, wpdtipp npntint Guywwnwyny ogunwgnpéynid £ Gnybwlwb Ywd hwdwnpbih opjGywnbGph
htwn yuwwywé gnpéwpplbinh yGpwpbpjw nbnGywunynip)nibn:

Swdwnpbh qnpdwpplbph dtpnnh  hhdGwywh thnytpd GG npnpbp  hwdbdwwnnigjwb
Uhwynpbtipp, npnlp ogquwanpéynid G0 hwidwwwwnwufuwb niywih dwulGwyhglbph Ynnohg,
Jwubwynpwwbu.

w. npn2t| hwiobtdwwnnipjwl dhwynpbbipp, npnGp ogquwgnpéynid G0 hwdwwwwnwufuwb
antyuygned dwulwyhgbbiph Ynndhg,

p. npn2b| hwiwwwwnwuhuwb hwdwnpbih anpéwppbtpp L hwdwpytb] win gnpéwnpltph
hhatwywb qowhwwndwh swihwbh06pp,

9. Ywuwwnpb bhwdwnpbh opjGynbGGiph L qOwhwwydnn opjynGGph  npuwlwywl L
pwlwywywh  GdwlnipjntbGbbph L wwppbpnepyntGbbph - hGnbnnuywl  hwdGdwwnwywh
JytpniénpyniG, npnGp ogunwgnpéynid G0 hwdwwwwnwufuwb 2ntywjh dwubwyhgltiph Ynndhg,

n. YJwuwuwptb, wbhpwdtn  Gqpnnudlbp, Gpbt  wnwhuhp  Ywb, qlGwhwwndwlb
gnigwbhabtpnud, npwbtugh wpwnwgndh qOwhwwnygnn opjtyinh L hwdwnpbih opjtywnGtph
tnwppbipnipynitGhbpp,

G. nhinwpyb opjtyuinp qhGwhwwndwb hwdiwp G2qgpundwé gnigwbhbbph Yhpwnny,

q. tpt oquuwagnpéyt GO qGwhwwnidwl dh pwlGh gnigwbhbbp, unwgywd wpdtiph
gntgwbh2Gtph hwiwdw)btigniip :

Annwidwubph  hwiwp  hwitdwnwlwb  JGpnednepjwld ppwywlwgdwl  dwiwlwy
hhaGwlwOncd npwbu hwdtdwwnnepjwb dhwynp £ pGupynd hnnwidwuh dwytpGup dhwydnph ghlp:

LGwnnigwwwwnywd hnnwdwubiph hwdwp hwdbdwwnwlywb yGppnednipjwlt hpwwbwgdwb
dwiwlwy npwbu hwitdwwnepjwb shwynpbtp hhdbwlwbnid yhpwnynid GO

w) hnnwidwuh dwytptuph shwynph qhlp,

p) yuwndwwnipjwl hwbdGiwhb Gopwlw 26Gp-2hbnep)niGGhiph dwytiptuh dhwydnph qhln,

q) 2hGnipyntGGEph pGnhwGnip dwytpGuh wd dwdwih dhwynph qhln,

n) pOwytih nwb, pbwlywpwah Yud ubGljuyh ghbp:

UGwnpd qgnuyph qbtph Jpw twywl wqnbgnipinib nilbbgnn hwibdwwnnipjwl hhdGuyw
tnwpnptinb GO

w) gnipwhl phpwyntOplGpl nt uwhdwbOwhwynwdbGbpp (wyn pyntd™  hpwynibplbph L
ogunwqnndiwh GYwwndwdp),

p) wntinwnpnipyntlp L nhppep,

q) npwluwnpunwjhb dwwskihnepyniln,

n) 2ntywih ypdwyp, Jwsdwneph wwjdwbbGGpp L dwdwbwyn,

G) Phahywywb plnipwagptipp (dwybiptu, pwpdnpnipincl, dwywy, (wjbnipincl, Gpywnpnepnia,
Gpypwswhwlywb Yurnigwép, Swlwwnwihb dwup b wy G):

Fwibdwwnynn wbywpd gniyph Jwdwnpltph qlGph 62qpuninuip hpwlwbwgynid £ hGnbywg
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Ywpany’

w) hpwywlwgynd GO0 Jwdwrph wwjdwbGGphlG L 2nijuih  Jhdwyhb  JGpwpbipnn
G2gpunniiltin, npnOp Jwuwwpynid G0 Gwfunpn wpryniGph Gyuwwndwdp jnipupwbsnip hwonnpn
G2qnpuniwl Yhpwndwip,

p) hpwywlwgynid G0 wGdhowywbnpbl whywnd qnuyphbt yGpwptpnn 62qpnnidbbp, npnbp
Jwuwwpynid G0 gwllwgwd Ywpgnd™ 2niwih wwydwGGbpht hwiwwwnwufuwbbgnidhg hbwnn
unnwgywé wprynilph Gwwndwdp GoJwé GqpuninciGtph Yhpwndwdp:

dwidwnpltph  hwdibdwwmdwb dnnbgniind npnqwéd  wpnynilph  dGénipjwl  YGpwpbipjwg
JGpobwywl npnynidp pOnnibyned £ qGwhwindnn wGywpd gnypht wnwybjwgny Gowbnip)ncl
nLGbignn whywnd qnuph Jwidwnplbph 62gpnywé qltph YGpnednipjwl hpdwb ypw:

QGwhwuwnnnp nbh hwiGdwnmdwb hwdwp pwdwpwp pwGwynipjwip hwyjwuwinh ndjubtn,
nunh  qOwhwwnnh  Ywpshpny qlGwhwwniwl wdwp dninbgdwlh  Yphpwnenidp, Ypbiph
hpwwntuwywb wpnyniGpGtnh:

3hdp plnnibGind JGpnhpyuip® qlwhwwnnh Jwnpéhpny hwibdwwnwywlb  dninbgdwh
Uhpwrnniip  qUwhwwnynn hnnwiwuh  ubthwlwOnipjwl hpwyncbph  2ncyuywywl  wpdbpp
npn2ti Nt hwdwp nyyw nbwypnid hhaGuynpguwé k:

1.12.2 QUURUSUUL 65UUSUSPL UNISESNFU

Gywdwnwihl dninbgdwb powlwybtpnid qGwhwwndwb wpnynibplbph unwgdwl hwdwp
Uhpwnynid GG wmwppbp dGpnnGtn, npnGg plnhwOpnegjntlp YuywOned £ Gpwlned, np wpdtpn
npnaynid £ hwunwgh Jwd Jubfuwwnbuynn GuadnunbGph ypw, npnbp unwOned £ Jwd Jupnn £
unnwlw] hpwyntbph uGthwwbwunbpp :

Gywdwmwjht dnintignudp tpwdwnpnud £ wpdtph gnighs wwwagw npwdwlwb hnupbipp
thnfuwybpwbind plnhwlnip pbpwghy wnpdtph: GHwdnwhl dninbgdwdp wpdbpp npnaynud |
qUwhwuwnynn  opjGywnh GUwiwnwptpnipjwdp, npwiwyw hnuph Yuy Swfuutiph
fuGwjnnnipnLGGtph wpdtph hhdwG ypw:

Gywdwnmwiht dnintigdwl Ywplbnpwanit hhdpl £ hwOnhuwlGnd £ wyl, np GGpnpnnGGpp
wybaywnwd G0 pwhnyp unwOw| hptbg GGpnpnudbbphg, LW np 60wl GYwdninp wGwnp £ wpunwgnih
GtipnpnudGinh nhuyh Ghpwnpjw) dwlwpnwyp:

Npwbu YubnG, GEpnpnnGGpp wyGyw b G0 hnfuhwwnnigned dhwybd hwdwywpgywd nhuyh
hwiwp (Gl hwynGp £ npytu "2ntyuywywb rhuyt Ywa "snhdbpuhdhyugywé nhuyb):

GUwdwmwjhlb dninbigiwb dtpnnbbpp thwuwnwgh hphilGwé G0 wywqw npwiwlwh hnupbiph
gnudwnbtph nhuynGuwynpdwlp (bhnfuwybpwdowbp) pGpwghy wpdbph: Ywlp npwiwlwb
hnupbiph nhuynGunwynpdwb dGpnnh tmwpptpwyltpb GG:

Mnwiwlwl hnupbnh nhulnGunwynndwl vGpnn (13173)

MR dnnbgiwl hwiwdw)t Ywluwwnbudnn npwiwlwb hnupp nhuynGuuwynpynid
hwlwnwy ninnnipjwdp (wwwaqwjhg L) dhGs qwhwwndwl wiuwphyp, npp wpnynibpnid pnuy| &
nwihu unwlw] qwhwwnynn opjtywnh pbpwghy wpdtpn:

N3N dtpnnh hhdGwywb thne Ginb GG

w. pun qgGwhwwnynn opjtywnnp L npw qlwhwwndwl wnpwbGdGwhwwnynepntGlbtphg Ywhudwd
npwiwlwb hnuph wnwyt] hwpdwn wnGuwyh pGuinpnepynd,

p. npwdwyw hnupbiph YwlfuwwnGudwb wnwyb| owinhdw ynGyptin
dwiwlwlywhwwnywdh npnpniy,

q.wipnn® dwiwlwywhwwndwséh hwdwp  npwdwlywb  hnupbiph Ywlbfuwnbudwb
Owfuwwwwnpwuwnnty,

n.npnpdwd  Jwlfuwwnbuynn dwdybimh  dbpontd  dGwgnpnwihG  wpdtph  npndwG
wbhpwdbunnipjwlb  nhwnwpyned,  wjlnihbunl, hwyyh wnlbind qlUwhwwynn opjGywnh
panitpwanbipp, hwiwwwunwufuwb nGpdhGwjwihbG wpdtiph npnancy,

G. nhuynGunwynpdwlb npnyjpwswithh npnanid,

qg. nhuynGuwynpdwb npnypwswihh Yhpwendp Julpuwnbuynn wwwqw npwiwlwb
hnupbiph GUwwndwdp wlihpwdbnnipjwb nGwpnid hwyyh webGny wnGpdhGwwiht wpdbpn:

NhuynGunwygnpdwl npnypwswihp wbwp £ wpwunwgnh ng dhwyl npwdwlwb dhongh
dwiwlwlywynp wpdtipp, wj Gwbk wlb rhuybpp, npnlp Ywwdwé GG opjtynp wwywqu
2whwagnnpéiwl L npwdwywb hnuptiph wnGuwyh hwn:

2023 UGpwnd qniph qGuwhuwndwl hwpdbungnipyn G & .
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NhuynGuwydnpdwb npnypwswihtGph pGnniadwb Ywd hwdupydwb tnwpwéywé dtipnnbbpp
hGunlyw 0 GO

w. Ywwhwwih qGwagnjugdwb dnnb| (CAPM),

p. ywwhwwih GYuwndwidp dhohl Yorwé dwiuutip (WACC) ,

Q. nhuwpyynn Yuw unwgywé npntjpwswihbph L GUwiwnwpbpnipjwb
hwpwptipwygnipntG,

n. Uncdnijwunhy dGpnn

Glhwiinh juypunwihquighuyfh dbpnn

GUywdwnwihl dnuintignidp hhdlwlwbnid Yhpwndnid £ Gpp welw £ Glwdnh Juyntt wsh
nbdwtpn L whnyp qOwhwwnidwl wduwpyh npnipjwdp, wju nGwpnid Yuphp syw uwhdwGb]
ynGyptwn Ywlfuwwnbudwl dwiwlwywhwnywd, L nbpdhGwiwhG wpdbpp Ywpnn b dwnwb|
npwtiu wndtph npn2dwb dhwy hhdp:

QGwhwuwnnnp sntbh ndjw] nmwpwdwpowlnd Gdwlwunhw hnnwiwubph Jupdwlwnipjwhb
Jbpwpbpjw] hwjwuwnph nyjwbbn, htnbwpwp GwdnwhG dGpnnh Yppwnnedp Ywpnn b pbipbg
wlhpwwnbuwywb wpryniGplbph, hwyyh wrlbind wyn hwlqwdwlpp® qlGwhwwnnh Ywpéhpny
GUwiwmwjhl dninbigdwl Yhwpwrenoip qGwhwwmiwb GepYuwywgdwd hnnwdwuh ubthwywbnepjwb
hpwynclph oniyuwywywb wpdbph npndwl hwiwnp hhdaGwynpywé st:

1.12.3 UURUSUUL SURUUSPL UNSESIFY

Annwidwuh dOwgnpnwihb wpdtph hwqwpyiwb nubwynd™ wgwuwn hnnwdwuh jwdwqniyl b
wnwyb] wprynibwybn oqunwgnpéiwl uyqpnilphg GlOGinY Gowlwwnhw hnnwiwubph  Ypw
Jwnnigywé hwpwptpwywlnptb Gnp 2GGpGph L 2hGnepyncGGEph Jupdwywnipjwl uwd Jwdwneph
JGpwpbpjw] wpdwlwhwywwn, pwdwpwp pwbwynipjwip (wnGjwqglb Gptp dhwdnp) 2niyujwywb
nbnblywwnynipjwl wnywynipjwb nbwpnty:

Swyh wnbbiny hnnwiwuh Guywunwywihb Gowbwynipjnilp, oginwgnpdiwb Guywwnwyp L wyh
hwOqwiwblpp, np wwwyhpwwnid Gdwlb wwhwby sh GGpYwywgnt, qGwhwwnnp hnnwdwuh
OOwgnpnwiht  wpdtph hwqupyowb GnwGwyp sh Yhpwrh hnnwidwup  ubthwywOnepjwb
hpwynitbph 2niyujwywb wpdtph npn2dwl hwdwn:

2023 Ulwipd gnyph qlwhunndwl huspybunpyn .
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2. CNraU3uLsUL Urd6rh FUCHUry

2.1. JUUGCUUSULSUL UNSESIFY

Syjwi nGwpnid hwitdwwnmwywb dGpnnh hwdwp npwtu uygqpbwywb ndjwGtp, dGp Ynndhg

hpip Lt hwlnhuwgb] "UdhGuwu

Qpnw”

UNC-h  hGdnpdwghnl  pwqu,

www.list.am,

www.myrealty.am, www.acernrealty.am, www.erkirrealty.am, www.estate.am L 0h Jwpp
ElGywnpnbwihG ybp Yuyptipnud qtnbndwdé nhnwplyynn tnwpwépned qunbynn, pwg L dpgwyguwyhb
2ntjuynid Jwdwndwé, wjlwbu b wquw 2nijugnd hpwwwpwywibnpbt  JuwswnwhwbOywé
hnnwiwubiph ytpwptnjw tngyuGGpp, npnGp GEpYwjwgywé Ga unnple wnyniuwyned 3-nLd:

RN

b

phd 1 hwibdwwnwywb nyjug

h hwdbkd
] s

phu 2 hwibtwinwywl nyjw)

wwnwlwu ndjujubp
T . g | v

¥

ohy 3 hwikid

i 2’

N :
wwnwlwb l.nLULUL

un3nruuy 3
Unwpunnp dwpq Unwpunnp dwpq Unwpunnp dwpq
s Swibdwuwynn hwinywbhGGpp . Ugunful a.Unuybq a.Unuybiq
1 Lwwunwluwjhb Gowlwynipnilp gnLnwnlunbuwlywb gnLnwnlunbuwlywb qjnnunlunbuwywl
2 Ogquwgnpéiwl Guywwnwyp winwwnt wjgh winwwnt wjgh wwnnwwnt wjgh
3 Innwiwup dwybkpbup 6224 10000 8000
hwpp £, fuhwn hwpp £, fuhwn hwpp £, fuhwn
A PP Pauenipin o nbnupuiuws | nbnwpwzugwd nbndh, | wbnwpwzulws ntnah,
4 fuGdnph, uwinph dwnkp 6hpwGh dwnbp 6hpwlh dwnbp
5 Innwiwuh Gwpwannipjnilp pwppwpnun sk, opnyh pwppwpnwn sk, opnyh pwppwpnun sk, opnyh
6 Spwluwynpuwihl dwwnskihnipynil UhohG UhohG thohhG
Unwowpyh Jwd Jwdwnph wnwywnl 08.2023p. wnwywnl 03.2023p. wnwywnl 07.2023p.
7 | wiuwphdp/ hGInpiwghwjh wnpjnLpp list.am list.am list.am
8 Jwdwnph ghlp (npwad) 6 000 000 7 800 000 7 200 000
9 CnLljwjwlwb wpdbpp (np/pl) 964 780 900
<nn

https://www.list.am/item/17446339

https://www.list.am/item/17759345

https://www.list.am/item/18898331

WSS

QGwhwwnynn hnnwiwuh 162 wpdbiph hwwpyp s2qpndwh gnpdwlhgltiph shongny ptipdwé

E wnyniuwy 4-nid, npntin hwyh G0 wnbdb) hGunlbyw 62qpndwb gnpéwyhgbtinp.

N7 | e ondfugh Jhawh b Judwnph wuydwabGlph (Ghpamfoo F UQ pniljagnnd weargwply
hwrbighutugnn myjoa Gliph uadopl i pnyeywl wumhaowén),

N2 | e qnupuyhéi ppardmépéalinh (hapyh Fanbyly oy Goannoardiaghén L gnpowméoardjoré
{pwhinyaniip, oopmguaguomdwé suchnpnp fisGlpp b vaohdwéoachannlalipn),
pum hnpurdwuh phgpladiul indyan alinh L Jlinpanmpy Jhawh (hupdh Fanbfoo

N3 | hngundwuh dbp’ lipgaopp, plipnijernitip, pauppupninyainiép b nenguwé
hiopunnpnyainitip),

N4 | pumn Jadiiplivtliph Jlionyeywl

2023 UGpwnd qnuph qGuwhundwl hwpdbungnipint G
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putn hngurdlwup paplilfopgyoonieywé wnmnhdwéah (hapdh Fanéfud hnpondluauh
plinpuninn ownlinh wnljugniaynip, prwpplinh fatnngaynitn),

N6 | puwmn mlipunpniyeywa b nhpph
N7 | pumn mpabumgnpomuaghé Junslphnygayaié,

N5

un3nruuy 4

B2qnuniwh gnpdwlhgltipp G| wybnwjhG wpdtipGtpp (np/pd)

33 964 780 900

N1 -5% -5% -5%
629nnywé wndtipp (nn/pd) (48) (39) (45)

N2 0% 0% 0%
G2qnnywé wndtipp (nn/pd) 0 0 0

N3 0% 0% 0%
629nnywé wndtipp (nn/pd) 0 0 0

N4 10% 30% 20%
62qpuinywé wpdbpp (np/pd) 92 222 171

N5 0% 0% 0%
629nnywé wndtipp (nn/pd) 0 0 0

N6 5% 5% 5%
G2qnunywé wpdtipp (np/pv) 46 37 43

N7 0% 0% 0%
G2aninywé wndtipp (np/pu) 0 0 0
Jwzywplwyhb wpdtipp (nn/py) 1053 1000 1069

UP2PULUSHUS (np/pd) 1041

oasuanNNodud anNrouar8LEre USUSJEL 6L CNFgU3P dELLNFONHOSUL L
NFUNFOLUUPIIHE3UL UrIsntuerry:

QhGwhwwndwl Gepyuwywgwé hnnwiwuh ubthwwbnipjwb hpwynilph niyuywlywb wpdtpp
Lywaqap

C =NxS
npwtin,

N — hnnwdwuh 1 pi-h hwqwplyuwjhG 2ntyuwywywb wndbpl t,
S — hnnwdwuh dwybpbul L,
Cshuk =N xS =1041.0x2320.0 = 2,414,564 npwy

Yuwd Y npwgywé 2,400,000 (Gpyne dhihnb snpu hwpynp hwqup) 33 npuwad:
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uvenenty

33 Upwpwwh dwpg Pwungpwtlt hwiwjlp hwugtinud qunbynn hnnwdwuh ubithwwbnipjw
hpwyniGph niyuwjwlwl wnpdtpp qlwhwwnbihu, dGp UYnndhg Yhpwndbg wbrwpd qgniph
ntjujwlywl wpdtiph qOwhwndwb hwibdwwnwlwb dninbtignudp:

33 Upwpwwh dwpg Lwngpwptl hwdwjlp hwugtinid qubynn™ 2320.0pd  dwybiptuny
hnnwdawuh ubGhwwlnipjwb hpwynilbph nijuwywyub wpdbpp wn 04.08.2023p. Jwqunud L
2,400,000 (Epynt dhthnG snpu hwpynup hwqup) 33 npwad:

Cunn  qOwhwwnnh Jdwubwghunwywb Ywpsdhph uwnwgywéd wpdbpp dphwbgquiw)l

hpwuntGuwywa k:

uucund Gnk3rh QLUIUSUUL FUUUr O3SUSNNO4US QUUSURIBEh,
SrUauLNHE3UL 64 SENEGUSHIHO3UL UTPSIHLEP SULY

1. ULcUrd ank3ehpLLUUSUUURLPPUUNILALENP MESULULANPULSUUL @hd 813594 JuUu3uuUL

2. b. dphndwd, L. Opnyt). "GHwdnwptp whwnpd gnyph qGwhwwnned L Ybppniénep)niGt

3. 3. 3wphun(, "UGpwnd gnijph qUwhwundwb nwuwqghnppb

4. U. Swpwunyw, "UGwnd gniph qOwhwwnnid: UGthwywOnipjwl Yunwywpnidb

5. U.C. Unbtithwlywl, 4.®. IndhwGbhujwb, U.L Gphgnpyub "UGwnd gnuyph EynGndhlu L
Jwnwywnned

6. 33 pwnwpwghwlwb optiliughpp

7. 33 Uwnwdwpnipjwlb npnpndp 33-nud qgGwhwwndwl  unwlnwpnGbpp, hOswbu OGwb
qUwhwuwnnnh Juwppwqd6ht GEpywjwgynn wwhwbebbpp uwhdwbbnt dwuh:

8. 33 Lwnwdwpnipjwlb 24.08.2022p. N 1355-U npnyniy, qlUwhwwndwl plGnhwGnip
unwbnwnun Rwybywso N1)

9. 33 LUwnwywpnipjwl 24.08.2022p. N 1355-U npnpnid, wbwnd gnuph qOwhwwniwb
unwbnwnun (wybywsé N2)

10. 33 Jwnwywpnipjwblb wrpbptip wbwnd gnuyph wnwuwnph wbGnwlwb Yndhinth Ynndhg
pnnwnyyws ntintlwantin

11. UGwnd gniyph qhwhwwndwb hwiwp whhpwdtin w) hpwywlwb wynbip

12. QOwhwwnynn wbwnpd gnyph ubithwlwbnipjwb (oquwgnpddwl) hpwynibph gpwbgiwb
Jywjwyw

13. UGthwlwb nbnGywnyulywb puqu

14. UGwnd qnuph gnpdwlwnipjncGGhn

15. StnGywwnywywb pbppbp L wduwqnbp, hGunbnpGGunwihb Yw)pbip

fl 4
177
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vuruadLyouantyuEr 64 3USNFy MU3UULLEN

U vwhowlunhwlynioGbpp L wuwyowGGbpp hwlnpuwlnid 66 unyl  huwpdbGunynipiwl
whpwlpinbyh dwup.

1. Q0whwwnnp  wwwwufuwlwwynpjntd  sh Ypnd qOwhwwnydnn  ubthwywlnpjwb
hpwyntbplbph hpwdwywb  GYwpwapnipjwlb Yuwd ubthwlwbnepjwlb hpwyntlGplbph hGwn
wnbsynn wyl hwnpgbph hwdwp: Mwundhpwwnnih  Ynnihg Goipyuwjwgywé ubithwlywbnipjwh
hpwyntbpltpp hwunwwnnn hwuwnwpnpbipp hwdwpybp G0 hwywuwnh:

2. Unyl hwybundnipjntlp Juytp £t dhwyd wdpnnonipjudp Geipjuwjwgdwéd L dhwyb Gaqwéd
Owwuwwyh hwiwdéwilt: Unyl hwdbndnipjwlb wwwndklt sh Jwpnn Sdwnwjb]; npwbu
thwuwwpninp :

3. QGwhwwnidwl hwdbunynipinibp sh hwlnhuwlOnd Gpwfuhp, np wbywnpd gnypl wqwun
2ntyuwynid Yywswnyh uniyb hwoytndnipjwb e Gdwé wpdbipnd :

4. QUwhwwinnp wwpunwynpynd £ ywhwwlb] qbwhwwndwb phpwgpnd wwwmyhpwwnneh
ynndhg uwnwgwé Ywd  hwpdwpylbiph  dhengnd  wwpqupwldwd  hGpnpdwghwih
qwnubhnipjntlp, pwgwrenipjwip optiGpny OGwfuwwnbuwé nbwpbpnid:

5. QGwhwuwnnp qnpéby £ npwbiu whlwiu Yuwnwpnn:

6. QGwhwuwinnh UYnnihg YJwwwpdwdéd nwuncdbGwuhpnigntGbbpp L GgpwywgnepyniGGbpp
wadpnnonipjwip wolywbfuwyw GO:

7. QGwhwwnnh wpfuwwnwbpbtph JupdwunpnipniOp Ywfujwé sk qGwhwwndwb wpryniOph L
GgpwywgniLpjwl hbwn:

8. Qlwhwuwnnh wnpéhpp qnuyph wpdbph JGpwpbpjwp ndh dbe b qGwhwwnmdwl wduwpyh
npnipjwip: Gwhwwnnp  wwuwufuwbwwynipntt sh Ypnd  gnyph wnpdbph hGunwaquw
yupniy thnthnfunipyniGGbph hwdwn, npnbp Jwnpnn GG h hwjn quip wyn wduwpyhg hbwnn,
unghwiwywb, wnOwnbuwywh, $hghlwlywb qnpénGGEph, Gwlk  pwnwpwghwlw
opGGunpnipjwl thnthnfunipjwb hGunLwGpny:

9. QGwhwwnnhg sh wwhwloynd GGpYwywlw] nwwwywl  wunywGGGppd L nwg
pwgwwnpnipintlt glwhwwnmdwb JGpwpbpjw), pwgwnnipjudp nwnwywb wwnjwah ophGwywa
hpwytpny:

10. QGwhwwnnp  hphdp £t plnniGnud wGwnpd  gnyph  ubthwlwlnipjwl  JYuwjwywbned
wpunwgnywéd dwybptulbbpp L sh Juwwpnid nbnwlph swhwopdwl wfuwnwbpbbn L
wwuwnwufuwlwuwnne sE wbdunnipyntbbbph hwdwp :

11. Q0whwwnnp  wwuwwufuwlwwynipjntd  sh - Yypnid gnyph  wyG pGpnipncbbtph L
plnipwqnhsbtph hwdwn, npnGp hGwpwynp s60 hwynGwptpyt] nGunnuywb qGanipjwdp:

12. QGwhwwnnnp  wwwnwufuwbwunydnep)ntd sh Ypnd Mwwndhpwwnineh Ynndhg GepYuywgywé
wnyjwbtph huynpjwl hwidwp:

13. Qhwhwwniwl wpnyniGpltpp nlGG0 funphpnunydwyw pGnp:

14. Glwybwnwiht wwjydwbbtpp, npnlp oquwagnpoytip GO hwpybnynipjwl Gk, unwgyt GG
hwywuwnh wnpjnipGbphg, pwjg b wjlwbu QGwhwwnnnp sh upnn wnw] hwpjnep tiinynuwGng
tinwzfupp:

UPGULLLENNYT
SLOPELY/< S *(

P ¢\ 004-51413

ATy w,azf >
QbU%USﬂQ\"' 1957 3. Qwuwpywi

Jhwjuluwb 99-2022-65

17.08.2023p.

2023 UGpwnd qnuph qGuwhundwl hwpdbungnipint G 14




