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1. Ftwhwwndwb wpwownpuupn

Npnoty 22 Upwquénnih dwpgh Zuwpkpn hwdwjuph g nt nwunb nk uwl wb

hnpuwdwunit d quuynny wbpwpd gnyph tjwndwdp hpwynibpubph whnwlwb

gpubgdwtt phy 2456658 Yyuwjwlwih wwwndbinud wpunwugnus gninuunitnbuwlut

wbwlmpjut hnnuwdwuh onijuyuljut wpdtpp:
Qawhwwnnnh b ghwhwndwl juguuwlkpuynipul wyjubipp

Suwhwundwl juquuljtpuynipyjut wijwinidp

«Updkpuybkpinhqu» UNC

Ppujwpwbwljui huugkt p. Gpliwt, 9. Ldnkhh 26
Stuopki E. Lulyul
Quwhwwnng Lnpuyp \whjwiyu

Quwhwunnnh npuljwynpdui JHuyulub

Q9-2022-53, inpjwd 06.12.2022p.

2. Fhwhwundwt twuwwnwyny ttpluyugdws hwuwnwpnptph guul
Lkpluyugyk) E wupwpd gniph tjundwdp hpuyniuputph ywhnwlwt qpugdwt phy
2456658 Jjujuljuth wuwndkup:

3. Guwhwwndwl yuwwndhpuwwnntt b hhupp

Qtwhwwndwt hhdp E hwinhuwinid yyuwnyhpuwwnnth 16.09.2022p . phy ©-3363-022/11
gpnipjnibp b 25. 12.2022p . Jupdws phy 24U0-UUQ/UQRR0-23/1 yuydwbwghpp:

4. Fuwhwwnynn opjEljunnp, inyuwljwtwgdwut ndjujukpp b guwhwwnyny
opjtijnp tjuwndwdp hpwyniuputph wkuwlp

Syjuyg hwyJtwnynipju quuwhwwndwi opjup hwunhuwunud 2z
Upwquénunth dwupgh Zbwpbkpny hwdwjuph, phy 2456658 Jyuywlwih wwwndbund
wpunugn)jué gniquunbnbuwljut pwbwlnipjut  hnpuwdwup: Cunn npudwunpjus
Jjujuluth wuwndkuh hwdwnty vbthwlwinipjutt hpwyniipny gpuiigdus hpwyniuph
unipjkljn ki hwinhuwinud

5. Ghwhwundwb tyuwnulyp (ghwhwwndwmb gnpswnnypn)

Quuwhwndwl  gnpswnnypp wihowpd qnuyph  poiwquiddwl  hknbwipn] npu
hpwgnuup:
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Quwhwndwi  tyuwnwlp phuwpldnng  whowpd  qouyph  onijuyuljul wpdhph
npnonidt L

Cnijujulwt wpdbpp hwydupluyhtt ppudwlwt dkdnipinit k, npnyd hwjwbwpwp
Jhpwywtwgytp, qotwhwndwl wduwpyh ppoipjudp, swhwqpghe Ynnukph dhol,, pug b
Upguljguyhtt onijuynid guwhwuynn opjljinh thnjuwbwlnid, nph wuwpwquynid Ynndbtphg
mipupwbsnipp, hpuqkidws (hukny, gnpénid £ npowdwnnpli b wnwtg hwplunpuph:

1) Tmluyuljwh wpdbph vwhdwbnidp whwnp b dbjuwpuiyh hwdwdwyi hbnljug
huygwljwpguihl ppgwbimlh

w. «Zwodupuyhtt ppudwlut dkénipniis-p Jepwpbpnud £ nppudwljut quht, npp
Jupnn E Jdwpdb] opjijnh hwdwp wnbwnpuhtt onijujulwt gnpdwpph dwdwbwl:
Cnijujuwlwt wpdtpp hwunbu E quihu npybu wrwybk] hwjuwbwlwb ght, npp, pun
nnounihwnn ajunnwenidikph Jupny b dknp phpylp omjuymd qiwhwindwl wluwpyh
npnipjudp onitjuyujutt wpdtph uwwhdwbdwt dbky tnuwé wuwydwbubphtt hEnbbno
nbypnid: Uw Judwnnnh hwdwp dbnp phpynn wpdbpubphg jmdwgnyut £ b wowyly
owhwybtwnp qunpnh hwdwp: Uy wpdbph vwhdwidwt dwudwbwl] hwpydh skt wntynid,
duuttwynpuytiu, gnpswipph hwunnl] wuydwbtphg b hwiquuwbputph hEwnbwtpny
pupdpugdusd Jud hokgws qubpp:

p. «.. npny hwjwbwpwp Jhpulwbwgytp...» tpynd £ wytt hwuwnp, np guuwhwwnynn
opptjnh wpdtpp hwinhuwimd bt Gupwnpu) quuwhwwndwés wpdbp, wy ny ph
Jujunpnodwé fud Judwnph hpwjwb ghti: Uyt hpkuhg tpuyugunid E gnpdwpph ghtip
guwhwwndwt wduwpyh ppnipjudp, npunbn hpujuwiwugynd ko onijuwjuljut wpdtph
uvwhdwbdwb vk tnwé pninp wy) wuydwubbpnp:

q. «.. gowhwniwl wluwpdh ypoippudp...» wpnwhwjnnd £ wwhwbe puwn nph
windtipp ywhwup L quuhwngh Ynthptinn wduwpdh gpoipjudp: YGwwydws wy pwtth htw, np
ontjut b onijuyulmt wuwydwbubtpp Jupnn b thnthnpjodb, wyp dudwbwlh hwdwp
hujwtwluwt wpdtpp Jupnn k ujpwy hul jud shudwyunuuowit] hppujubnpjutn:
Updtph qwhwwndwb wpyniipt wpunwugnmd £ quwhwundwt wduwpdh ppoipjudp
onitjuyh Yhdwlp b wuydwbubpp, wy ns pk nplk wy; wmduwpdh gpoipjudp:

1. «.powhwqgpghn Unndtph dhol..» YEpwpbpnid E owhwqpghn qunppht b
Judwnnnh:

Cwhwqpghr qunpntt nmith qubmt ppnuuwwwdwnubp, puyg nshty tpwb  sh
wupuwnpnid nu wik];: Ldwb qunppt unhydws sk qumd juwnwplk] b Jhndws sk
guiljugws ghti J&wpk;: Pwgh wyy, tw qundp junwpnd B gnpstng hudwdwgl
ubpyujhu onijuyh hpnmmipynittph b wtwihptubph, wy ny phk Gphwjuwlut jud
hhynptwnhl oniuyh, npnug gnnipjnitp sh Jupnn gnigunpdbp jud jubhownbuygb:
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Zuwpunp qunpnp sh Jdwph onmjuyuuithg wybkih pupdp ghtt: Ftwhwwnynn opjkljnp
ukpluwjhu ubthwjwbwntpp tnybybu wyy «©njuty dbwynpnnubtph owppnd E:

Cwhwqpghr Judwnnnp sh gujuinid wupunwnhp Judwnt], unhyyuws sk Judwunt)
b ny | wuwwnpwun E Judwnt] guujugusd quny jud hwuwnwnt) wyt wpdbpp, npp nidjuyg
wwhht sh hwdwpynid jubjudhn onjuynid: Cwhwgpghe Judwnnnh pppuwywundwnp
ontjuyujut  wuwydwbubpmd quwhwwnynn  opjnnh  Jwdwnptt L pug onijuynid
wikwhujwiwlwb quny wiwpn quhg whijwpny snijuyh niunmdtwuhpnipniithg
htwn:

L. «.pmg U dpgulguyhtt onijuynid quwhwwnyny optliwnh thnpupwbwynid...»
wbwlmd E  np  Ynnutph  dhol  sjwmbtt  npbk  UYnblpbnn  jud  hwwnnil
thnjuhwpwpbpmipinitutp, ophtiwy, duyp b gniuwnp puybpnipniutbph jud updwwnnih b
Jupdwluih vhot hwpwpbpnipniuutpp, npnup Jupnn bt quh dwupnpuyp gupdit)
onitjuyht ny punpny Jud 1huk) gipuqwhwngus: Cupwnpynud E, np onitjuyuljut wipdtph
quny gnpswppp whwnp t hpujwiwgyh wjtwhuh Ynndtph dheb, npnip juyws skt nplk
hwpuwpbpnipnittpny, b Ynndbphg jpipupwisnipp gnpénd k hupunipnyy: Suwhwwnynn
opjtjup onijw E hwidl) wnwyt] hwpdwp duny, npylugh wwywhnyyh ngpu hpugnudp
Atnp phpynn nmwppbpwlutphg jwjwgnyuny, npowdhwn tjuwwnwnnidubpny, snijujuljub
wpdbiph uwwhdwbdwip hwdwywunwupwt quny: dwdwnph dbpnnp wbwp b (hth
wjuyhuht, npp Juwwhnygh onijuynid Juwdwnnnh hwdwp hwuwubjh jwdugnyt ght:
omljuynud gnigunpuwi dundjbnh wbngmpniip Yupny b owwpphp (hul] Jupajws
guwhwwnynn opjijinh b onijuyuljut wuydwbttph mkuwhg: Uhwl wuydwtbh wjb k, np
wjit whwp L pwjwpup (hth quwhwwnynn optinh hwunby onijuyh pwydwpup
pwbwnipjudp dwutwlhgutph nipunpnipiniup gpuytnt hwdwnp:

q- «.. npp wupuwquynid Ynndbphg mipwpwbsnipp, hpugqtldws (hukny, gnpénud L
nnowdwnnpku ...» ywbhwlnmd £ gyt Eupwnpnipiniup, np owhwqpghn qunpnp, wjbybu g
owhwgpghn Jwdwnnnp, pujujubwswth nbkntjugus bt Judwnynn opjtljnh, ppw
thwuwnwgh b ynunkughw) jhpwndwb punypht b hwinmpmniabtpht, htyybu twb onijugh
Jhdwljh dwuht pun guwhwndwt pupughl wduwpyh: Zknwqund Bupunpynud b, np
tpwughg jmipwpwugnipp hwpdbujun £ oquugnpsmid  huwdwwuwwnwujuwb
nbnbjuwnynipniup’ dqubiny hwutk] hp mbuwtlyniithg gnpswupph wnwyk] swhwybn
wnpdbph: Uw Jbhpwpbpmd b quwhwundwt wduwpdh pgpoipjudp  onitjugh  dhdwlh
hwoquplht, wj ny pEk  htnwqu dwdjbund  wpunwhwjndws hEnwngupd
nunnnnipnibbbphb:
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k. «.li mnutg hwpunpuiph..» ywbwlnd E, np Ynnudbphg nipwpwbsniptt niuh
gnpéwpph hpwwitwgdwt pppuyuwndwnubp, puyg Ynnukphg b ny dkhp hwplhunpus
Jud unhyywsd sk gnpéupp Juwnwpt:

«Cntjuyuljut wpdtp» hwuljugnipniup Eipwunpnud k, np qutipp vwhdwdnud Eu pug
b dpgnitwl onijuynid, npunkn dwubwlhgutptt odndwsé Eu gnpsdtint wquunnipjudp:
Quwhwwnyny opjtjunnubph snijwt Yupnn E jhubk] hsywbu dhowqquyht, wyuwbu
nbnuljul, npp Jupnn E punjugus 1hubk] puquuphy qunppubphg b Judwnnnubtphg jud
1hut] vwhdwbwthwl dwutwljhgutph pwtwyny:

6. Futwhwundwb wduwpytpp
Ulpwnd gnyph nknuquunipjut wplpwnwupubpp junwpyt) G 04.05.2023p.:
Ulpwpd gnyph sntjujuljut wpdtpp uwhdwyt) k 04.05.2023p.:
Ulpwunpd gnyph quwhwwndwi hwoybwnynipjniup Juquydby k 25.05.2023p.:

7. Zmoytwnynipjuu dip

Zupybnynipniup  juqudl] b wwwudnqulwt 4dbny, nith wgnuuwluwht b
wnbpunuwjht dbjuwpwtinipinittp:

8. Rtwhwundwl wohwnwuputph pipugulwunpgp

Qwhwndwt wojpwwnwuputph pipwuguljupgp punjugus E htnbyju) hwonppuljut
thni iphg. twhrwyuwnpuunwlju thnyy b hhduwlwb thog:

1) Lwpowyuinpuunwljub thnynud hpulubugdnud £

w. quwhwuynny optjnnh thwunwpnptph hwjupugpnid b nuntdtwuhpnipentl,
wuwwnybkph pugniunud,

p. qtwhwndwt wpwewnpuph duwltpynid b wwjdwbwqgph Yupnid:

2) Quuunwpnptph twpbtujut mundbwuhpmput ppwugpnid thwunwpnphph
hhdwt Jpw wuhpwdbon bk wupql] quuwhwwndwt ukpuyugdwsé opjkjnh hpuduljuh
Jupquyhdwlp, htisybu twl quwhwwnyny gnyph hhdtwjuwb njujubpp: Fhwhwndw
wnwownpuipn whwnp £ wupunwunhp tbkpunh quwhwndwt tyunwlp b quwhwwnynn
hpwynituputpp b vwhdwbwhwlniudubpp: Ftwhwndwt tyuwnwlp b ghwhwwnyny
hpwynituph mbuwlp whwnp Ehudwdwjukgws jhuku quuhwwndwb uniptljnnutph htwn:

3) Quwhwindwh wuyjdwiwghpp Yupymd £ gpudnp Zujwunwbh Zwubpuybnmpyub
optuunpnipjudp vwhdwitws Jupgny b whwp £ wwpnibwlh hbnbjuw) gupunwnhp
wnbnbnipnitutpp.

w. guwhwwnynn opjijinh mtJudwb b tnyuwjubugdwt Jepupkpyuy,

6
Qawhwwnng Untj bwl whwg tnn whhwunuy ulil

5wd jwghp
2023THSQMDFG




==

33 UNGUSPUUMIBNFLURGAULUL MULUS &
<UPUERUMGPShaUs>  UMQ /..Mﬁ\

p. gbtwhwwndwb nhudwg ydwph swthh ykpwpbpuy,

¢. quwhwndwt vnwbinupnitpny vwhdwuityws b quuwhwndwdp npnoynn wpdtph
wnbkuwlh, guwhwndwh wduwpyh b mwpbpyh yepupbpyuyg,

1. gbwhwwndwt wnwownpuuph Ykpwpbpyuy:

Nuydwbwghpp Jupny b twl wuwpnibwll] Zuyjuunwih  Zubpuybnnipput
opktunpnipjudp vwhdwidwsé wy mbnbklnipmniuutp:

4) Zhdbwlwt thnynid hpujutwgynid AT

w. quwhwwnyny opjkjnh wnbnuquunid (nuuwtupnid) (Gupdws quuhwwnynn
opjtljnh wnkuwlhg),

p. quwhwwndwt hwdwp wuhpudbisn nbknbjunympiut hwjuwpugpnid, dowlnid b
Jbpnidnipint,

¢. guwhwwndwt hwdwwywunwupiwt ulqpnitputph, dnnbgnudubph b dEpnnubph
puwnpnipjnil,

1. gbwhwwnnud® ptnpdws Uninkgdwt (Jud dninbkgnidubnh) Yhpundwdp,

L. JbEpotwutt wpmyniiph hwodupldwt bywwnwlny wnmwppip dnnbgnidubpny
hwoyupws wpnyniuputph hwdwnpnud,

q. hwoybwnynipjut juqunid b mpudwnpnud:

9. @twhwuynn opjtljinh hwdwrnwn tjupwugpnipniup

Cun quwhwwndwiup wpudwunpus wbpwpd gnyph tjundwdp hpwyniupubph
whunwlut qpuigdwt phy 2456658 Jujuljuih wwwndbind wpunwugnus nyjujukph
giniquunbnbuwjut tywtwlnipjut hnnudwuh dwjtptup juqunid £ 0,971 hw:

Quunupjws wbknuquimpudp wwpqytg, np hnnqudwup hwppe E  hwpwulhg
wnwpwépubinhg vwhdwiwquunguws sk: (Unwyt] dwipudwut inbu unyjtt hwpdbknygnipjuup
Jhg nruwtjupswlwut hwybdusnid):

Stnunpnipyul hynudp’

https://yandex.com/maps/?1=sat&11=44.136743%2C40.602021&mode=search&sll=44.13594
5%2C40.603402&text=40.603402%2C44.135945&z=13
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Uwnpl ubpyuyugynid kE quwhwwniynn gnyph mtnunpnipjut jpruwbjupp wppuiyulhg b
Yunuuwnpuyht pupinkqhg

Lwpwntgh nhunud

@t 32l e B b

bYuwupph
indfpk

02-065-0127-0001

Armenia GK-3 v Lat: 40604010 Lon: 44 135882

Shnpuntp
% Npnlt), 2Epunkp
Fnnudwubp

Npabnwl | 3bnuwiglby

Ywnwunnwhl Uan: | 02-065-0127-0062

Unbng dwdwliwy =>:

| Uintng dwwliwly <=:

apnbdwl wpnyncbp [2Epn: Innwdwuetn]

Ywnwuwnpwh...
02-065-0127-00..

! = 1-p1

qpundwl Jwbpwdwel nhunud [2Epn:

Inqudwutp]

Ulnil
Lwnwuwnpuwhl Ynn
Uwlbnbu
Uunbingé dwdwliwy

Uwlbntu Uunbing dudwl....
9719.25 06-08-2022 10:...

& Snuyg Ewpdnud

Updtip

02-065-0127-0062

)6-08-2022 10:43:01
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10. Unwi k) wpyniiwybwn oqunuugnpénid

Unwyk] wppynibwgbn oginugnpénidt ogunugnpddwtt uyt dut E, npp dwutwljgh
nbkuwtlyniuhg opjiljnp hwdwp untnémid £ wdbkuwpwpdp wpdtpn:

1) Unwyt) wppynibwygbn ogurnuugnpénudp whwp b 1huh $hqhjuwybu htwpwynp (Epk
wyn hwbiquuwtpp mtnht k), $htwttvwy bu hpwgnpsdtih, hpwdwpwiunpbb poyjunpdus b
hwugtguh wdbkbwpwpdp wpdtpht: Cupwghl ogquuwugnpénidvhg wwppbkpybnt phuypnid
opitjnnh wpynitwgbnn  ogunwgnpsdwtt btywwwlny Yuuwpjws Swhiubkpp Juqpku
wndtph Jpu:

2) Quwhwwnynn opjljinh wpwyl) wpynibwybn ogunugnpénidp Jupnn k hubk] bpw
ubpjuyhu Jud pupwghl ogunugnpénidp, tpp wyt oynhdw) E ogunuugnpdynid: Unwyby
wpynitwybn ognugnpéndp upnn b wwppbpydl] hp pipwughl ogurnugnpénidhg Jud
Jwpnn k hpkuhg tkpuyugul) juuntwlwupgyuws 1hjyhnugnid:

3) Fuwhwwnynn opjtjinh wnwyt] wpynibwytn oquuugnpénidp, npp guwhwwnyk) k
wnwbdh, Jupny b wnwppbpl] tpu wpwdb) wpyniiubn oqnugnpsnidhg npugtu
opitiunntiph pudph dwu, Epp whwp £ hwodh wotdh judph puinhwtnip wpdbph dbe tpw
ubpypuwt swthp:

4) Unun|b wpmyniiwy ki oginugnpéuwb nkuwlp npnobp ikpunnid E hknlywp’

9
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w. npnoky, ph wpynp guwhwwnynn opjljnh wyju fud wyt ogurnugnpénidp dhqhljuytu
httwpwynp k, wyuhtpls, hwpygh Junuyth wyh ogurnuugnpddwt dukpp, npnup dwubwljhgukpp
Jhwdwpkt npowdhwn:

p. hpwwpwinptt pnyjuwnpbihh wwhwbep hwoyh wnbint hwdwp wthpwdbtown k
hwoiyh wnul] quwhwwnynn optlinh ogquugnpsdwtt  guwulugws hpuwdulub
uwhdwbuwthwulnud (punupuwohtiwmfjut uvwhdwbuwthwlnudukp, husytu tule
huwjwbwlwinipnil, np wyn vwhdwbwhwlnidubpp Jthnjdbu hbnwuquynud b wyjb):

¢. oginugnpénidp httwmiumytiu hpwgnpsdth pupdubnt wwhwep hwoyh £ wntnud,
pt wpynp quwhwwynn opjiljnh wyplinputipuihlt oginugnpdnudp, npp phahjuygbu
httwpwynp £ b ppwwpwinpbu pnyjuwnpbih, Ypiph wpynp pwdupup Bjudninubp
nhyuwyhtt dwubwlghtt wnwyk] swwn, pwt Junwgybkp pupwughl] oguugnpénidhg: Ujn
ntypnid whtwnp E hwodh wnul) opjijnh wyjptnputipwhtt ogrnugnpddwmtit whgukint
dwhuubpp:

Quwhwwnnnp sh  wbgpunupdl]  wpwyl]  wpynibwudbn ogquugnpsdwi
Jbpnidnipjutipn pwh np wuwwnyhpuwwnnit tdwt guilnipiniu sh hwyjntb):

11.@uwhwwndwb Uninkgnudubph (UEkpnnubph) punpnipiniup
Ulpwnpd gniph qhwhwndw puuwljut Uninkgnidubpt b

w) hwdbkdwnuljut Uninkgnid

p) Swhiuwghtt Uninbkgnid

¢) Ejudwnuwjhtt dninbgnid

Zudbdwnuljui Uninkgnid
Zudbdwnuwljut dnnbkgdwt Jhpundwb phypmid wpdbipp npnoynid b quhwhwnynn
opiijup tnybwluwt juwd hwdwnpbjh (bdwbwwnhy) opjljnubph hkn hwdbkdwwnbny,
npnig hwdwp wnlu k qutph Epupbkpu) mbnkjuwnynipmniu
Zudbdwnuljuh dninkgnudp ibpunnid Ehbnlyuy dkpngibpp
zudwnnth gnpswppubiph dkpeny
Zudwidwt hwipught puyEpmipnittiph hwdbdwnujut dbpnn
Lwth np quwhwndwt tkpujugus gnypp wbpwupd gniyyp L, ntunh Yhpunynd L
hwdbdwwnwljut gnpswppubph dkpnnp:
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Zudwnpbh gqnpswppubph dkpnnp, npp twb hwjnth £ npybu Ynndunpnohs gnpswppubph
Utpnn, wpdtpp npnobnt byyuwwnwlny oquugnpéynid E unybwlub jud hwdwnpbih
opjkjunutnh hkn juwywsé gnpswuppubiph JEpwpbkpyu nknjuwnynipniip:

Zudwnpbih gnpsuppubph Ukpnngh hhdtwlwh togbpt 5o npnobp hudbdwnn pjub
dhwynputpp, npnup oguwgnpdynid tu hwdwwuwwnwupwt onijuyh dwubwlhgutph
ynnuhg, dtwutwynpuyktu.

w. npnot] hwdbdwwinnmpjut dhwynpubpp, npntp oquuugnpéymid . hwdwwywnwujuwt
ontjuynid fwuttwmhgutph Ynnuhg,

p. npnot] hwmdwwwwnwupiwt hwdwnptjh gnpswppubtpp b hwpgwplt] wyn gnpswpputph
hhdtwlwt ghwhwwndwi swthwthoutpp,

¢. Jquwuuwpl] hwdwnpbih opkiwnutph b quwhwwnyny opjkljnubkph npululuwt b
pwihwjulut tdwunipniutbph b mwppbpmipnititiph hbnbnpujut hwdbdwnwlwut
Jtpnidnipinily, npnup oguiwugnpdynid k. hwdwwuwwnwujiwt onijuyh dwutwhgukph
Ynnuhg,

1. Juuwpl] wbhpwdbton  Logpuunmdubp, bpk  wmwyhuhp Jwb, quwhwndwbd
gniguthptipnid, npytugh wpunwugn)yh quuhwwnynn optljinh b hwdwnpkih opjjnukph
wnwppbpnipnibutbpp,

k. nhnwnplk] opljnh guwhwwndwt hwdwp &oqpunjus gnigwhoubph Yhpwnnd,

q- bpt oquugnpédt] tu quwhwundwt dh pwuh gniguuhpubp, unwgws wpdtph
gniguthptiph hwdwdwjubgnidp :

Zhdp pugnitbng  JEpnhhojup’  quwhwwnnni muh  pudwupup  pwbwlnipjudp
wpdwtwhwjuwwn nbknkjuwnynipniy, npp wnwybjugnyuu wpnwugninid b puguhwynnid
E uytt gnpénuubpp npnug wqpbgnipjudp wjjup wbowpd qonyph Jwdwnpp pug
Upgujgujhtt onijuynmid wnwyb] hwjwbwluwit k, ntunh hwdbdwnwluwt dnnbkgdwut
Jhpwpnudp quwhwwnynn wbowupd gnyph ubthwluwinipjut hpwyniiph onijujumljui
wnpdbipp npnokjnt hwdwp hhdtwdnpdws k:

Bludwnught Uninbgmd

Bludwnuwjhtt Uninkgdwt sppwtwljubpnid qhwhwndwb wpyniupubph vnugdwt hwdwp

Jhpwnynid Lu wmwppkp dbpnnukp, npntg punhwipnipmniip juywtnud £ tpwunwd, np
wipdbpp npnoynud E thwunwgh jud jutjownbudnn Giudninubph Jpw, npnup vnwtnid
E jud jupny Eunwbw) hpuniiph vbthwljwbwntpp :
Bludwnuyhlt dninkgnudp npudwnpmud | wpdbph gnighs wywqu ppudwlui hnupbpp
thnppwlbpybing pughwinip pupwghl wpdbtph: Blwdwnwhtt dnnbkgdwdp wpdbtpp
npnoynid £ quwhwwnynn opjijinh Ejudnwpbpnipjudp, ppudwuljut hnuph jud dwhiubkph
hutwynnnipjnituubph wpdtph hhdwb ypu:
11
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Bludwnuwjhtt dnnkgdwt Juplnpugniyt hhupt E hwinhuwtnd t wyt, np Wkpppnnutpp
wljujunid tu owhnyp vnwbw) hpkug wkpgpnudubtphg, b np tdwt Bjudninp yhnp k
wipunwgnih tkpppnudubph rhuljh Gupungpyu dwlupnulp:

Npubu Juunt, kpppnnubpp wluu k) b thhnjuhwnnignid Jhuwytt hwdwlwupgguws nhuljh
hwdwp (bwb hwynuh £ npytu «ntjuyuljut nhulp» jud «sphytpuhbhljugdus nhulyy):
Bludwnuwjhtt dnnnbkgdwt dbpnnubpp thwuwnwgh hhdudws B wyuqu ppudwlut
hnuptph gnudwptbtph phullntnnwynpdwinp (hnpwypydwip) pipwghl wpdbph: Fpwbp
npudwlut hnupkph nhuljntnwynpdw dkpnnh nwuppbpuljutpt tu:

Tpuwdwlwi hnuptph ghuljntnnwynpdwt dkpnrn (227)

2% Ubpnph hwdwdugh juipwnbulng gpudwluwb hnupp  ghulninudnpdnd k
hwjuwpwl ninynipjudp (wywqujhg b) dhty guuhwwndwt wduwphyp, npp wpnyniupnid
pnyl kEnwjhu uvnwtiw] guwhwwnyny opjkljnnh pupwughy wpdtpn:

2% Ukpnnh hhutwlwh thoybph b

w. pun guwhwwnyny opjkljnp b npuw guwhwwndwt wpwdtiwhwwnlnipniutiphg jupdws
npudwljut hnuph wnwybk] hwpdwp mbuwlh pnpnipn,

pypudwlut hnuptph Jutthwnbudw wnwyby owwnhuwy Yntlyptin
dudwbwljuhwwnywsh npnonud,

guwdpnne dwdwbwlwhwndwsh hwdwp nppudwlut  hnupbph jwippwnbudwb
twpiwywnpuunntd,

naopnous  Juujuwwnbtuynn  dwdijbnh  Jbponid  duwgnpnuwphtt wpdbph  npnodwt
wihpwdbonnipyutt nhunnwplnid, wjunthbwnlb, hwygh wnubny quuwhwwnynn opjknh
punipwgnpbpp, hwdwwywnwupiwt nkpdhttwyuyht wpdtph npnond,

k. nhuljntnnwynpuwt gpnypwswthh npnonid,

q- nhunbunwynpdwt ppnypwswthh Jhpuenudp juithuiwwntbuyny wyuqu gpuduljut
hnuptph  Ghwudwdp’ wihpudbonmpul phypnid hwoyh wetbng  nbkpdhwjugh
wndbpp:

Thulntnwynpdwt gpnypwswthp whwnp L wpunwgnih ny dhuyt ppudwlwut dhongh
dudwbwlwynp wpdbpp, wy twlb wyb nphuljtpp, npntp Juuwdws Eu opjjnnh wuywqu
owhwgnpsdw b gpudwljut hnupbph mbuwlh hkwn:

Thullninwynpdwt  gpnypwswthtph  pugnmitdwt jud  hwodupldwt nwpwudyws
Ukpnnubpp htnbyuh ki

w. Yuwy hwnwih ghugnyugdwu dnnk] (CAPM),

p. Juwhwunwih tjundwudp dhohtt Yondws swpuutp (WACC) ,
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g¢.nhunwuplynn Jud unnwugyud npnypusuthbinh 61 Ejudinwpbpnipjui
hwpwpbkpulgnipntl,

1. Unudnijjuwnhy dkpnn

bljuninh Yuyhtwhqughuh kpog

Blwudwnh juyhwnwihqughwh dkpnnp hhdtwjwunid Jhpwnynid E Epp wnuw | Bjudnh
Juynitt w&h nbkdykp b owhnype guwhwndwut wduwpyh npnipjudp, wju nphypnd juphp
sjuw uwhdwik) nuypin jutthwnbudwt dudwtwljuhwngws, b mkpdhttwjwyhtt wpdtpp
Jupnn £ swnwyt] nputu wipdtiph npnodwt hwyy hhup:

Quwhwwnnnt  snith  wdjuy;  nwpwswopowinid hwuwpwlwljut  Gywbwlnipjut
hnnuwdwubph Jupdwlunipjut  JEkpwpbpju;  wpdwtwhwjun  wnbknjunynipndd,
htnmbwpwp Ejudwnwhtt dnnbgdwt Jhpwenidp wupnn b phpl] ny  hpunbuwfub
wpyniupbiph: Zwogh wntbking wyn hwiquuwtpp® quwhwwnnh Jupshpny Ejudwnwght
Unnbtgdwt Jhpupnudp quuwhwndwt tkpuyugus wbowupd qnyph ubthwljwinipjut
hpwyntuph snitjuyuljwt wpdtph npnodwt hwdwp hhduwynpgus sk:

Owjuuwghtt Uninkgnid

Owjuuuyhtt Uninkgdwt hhupnid pujwé E uwytt uljgpniupp, pun nph qunpyp guwhwwnyng
opjijuph hwdwp sh ydwph wybjhy, pwt hwjwuwp ogqunuljupnipjudp opjkjnnh dknp
pbpknt niypnud, 1huh nw qudwt jud jupnigdwt dhongny, gnpépupwugp puwprnugung
qnpénhibph puguljunipjudp wihwplh dudwbwl, withwupdwpnipnil, phul] jud wy
gnpénuikp: Uju Uninbgnudp httwpwynp E nupdinud uinwbw) wpdbp opyjiljnh wipdbtpp
thnjuowphtidwtt  jud  JEpupununpdwt pupwghly Swjuubph npnpdwtt dhongny U
dhghjulwt dwpduénipjut nt htwgdwt pnnp nbuwlubph Jhpundwudp:

Cunhwtnip wndwdp, wnlw k dwjuubph dninbkgdwt tpkp dkpnr.

w. Swjuubph (njuwphidwh Ubpny  wpnugnmd b hwdwpdlp  oquuwljupnipyundp
tdwbuwwnhy opjiljinh untnsdwt sSwhiubph hwyqupldwb vhongniy npnoynn wpdtpp,

p. Swjubph Jbkpupununpdui dbenn  wpunwugnmd Eoopiiljnh - dogphin idwiwlh
Jbhpunbnsdwt swhiubkph hwyqupljdwut dhongni npnoynn wpdtpp:

¢ punquuphywyht Ukpng, nph punphhy hwopgupymd b ghwhwnynn opjkyunh wpdbpp
opjEjunh wnwtidhtt pununnphs dwubph wpdbputpp gnidwpbny:

Owuuwyhti Uninkgnudp wylinp E Wkpwunh pojnp dwuubpp, npntp ndju dwubttwljhgp upnn
Eypky:

Updtph wmuppbpp Jupnn b wwppbpdl), judws quwhwwnynn opjtjnh wnbuwlhg b
whwp E tkpuntt ningnujh b wininnuyjh swhuukp, npntp wwhwbeynmid Et quwhwndwt
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wduwpyh ngpmpjudp  opjtjwmh thnjowphtudwt (JEpupuungpdwut)  hwdwp,
twuun]npuggbu’
w. nignulh Swpaubp (Wynipbp, wouwwnnid)
p.  whnmppuwlh  Swpoukp  (mpwbuwynpuughtt  Swjuukp,  wbknunppdwt  Swjuukp,
duuttwghnuljut  Jdwpubp (bwpiwugswyht, poyjuynipnit, upnupuybnwiul,
hpwjwpwbwlub b wy), wy J&wpubp (lhpunppuydwputp b wyn), punhwinip swuubp,
hwpltp, Phtwbuwlwh swhubp (ophtwl] ~ wupwnpuhtt $htwbuw]npdwlb nnlnubkp) b
Antwplunhpwlwt owhniype):
Uwpdwédnipjutt htin juuyws &Lrgpuunidubpp unynpwpwp ghunuplynid B hbknbjug
wnbuwljuiph hwdwp, npntp nipgnnmudubp jud Sgpuuinudubp juwnwpbihu jupnn ko
htwnwuqunud pudwiy b upunbuwlubph.
w.  $hqhjulmb dwowsmpmi  quwhwwndnn opkjnh Yud npw  pununphsibph
dhaghjujut dwodwsnipjutt ywuwnmdwnny oquuuljupnipjuit guuljugws Ynpniuw, npb
wnwowgh] k ogqnnugnpédwt hbwnbiwipny b tnwphphg,
p. $miulghntuy dwoquénipimb  quwhwwnnn  opjiljnh  whwpmynibun]bnmppub
htwnbwipny wnwowmgusd oguuljupnipjut guuugws Ynpniun, hwdbdwwnws ppu
thnjuwphtidwtt hbwn, husywhuhp B bwpwgdunudp, wbkptuhjulwb punipwgpbptt nu
wnbhuininghwyh httmugws 1hubp,
q. wpunupht jud ninbuwlui dwpjusnipimb  qhwhunndnn opjkljnh  Gljundwdp
wpuwphtt  hwdwpynny wmbtnbuwlut  juwd wnbiqujut  ygudwbubph  hbwnbwupnyg
wnwowgwd ognuljupnipyut guuljugws Ynpniun: Uju nbuwlh dwpduénipiniup Jupny
E 1htul] dudwbwluynp jud donwljub
12. Znnudwuh omjujuljut wpdtph npnonid
Zudbdwnuwljut dnnbkgdwt Jhpundwt hwdwp quwhwwnynn opjnhtt npuybu
hwdwbdwb b hwdwnpbih wuowpd qniyp ptnpyky B ndju) mwpwspnid qunynn b mqun
ontjuynid Judwnwhwityws hnnudwubpp: Skptjunympiut wnpnip i hwunhuwgt)
hwpwljhg nwpwspnid Jugwnynn hnnudwubph wnjjujukpp, b hwdwugwuguyhtt juypkpp,
npunbn ghnbnjwsd kot wmquun snijunid Jqudwnwhwitjws b Jupdwljunipyut hwtus
hnnuwdwubph wnjjuttpp: Ftwhwndwt opjkjnh onijujuljut mI}dhpE, Ipd dwltiptup
hwoqwplny, uwwnwgdk; L &dogpudwt  bEnwbwlny: &qpund dwpbdwnhliuljub
gnpénnnipnil, npnud hmzt{\mplp{nui t quwhwunynny b hwdbdwwunynn opjtljnubph
wnpdbputph wwppbpnipiniup ulm]dulhl%u{nplmlb hwdbdwunnipjut Ynuljpkn wnwpph
wqnbgnipjudp: Zudbdwnnipywt tnupp wbpwupd gniph opjiljnh jwd npuw Judwnph
gnpéwpph punipwgphs, npp Abwynpnid £ Judwnph ghup (fud uml‘ugulghnui quh
thnthnjunipjnit): Fnnp &ogpuinudubpp fhpunyl) Gu hbnlbyjw) ujqpniupny hwdbdwwnyny
opjljinhg nkugh quwhwinynn opjtlun:
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Yhpwnyt ku hknljw) dogpundwt gnpswljhgutpp.
N 1 - pun onijuygh yh&wljh, Judwunph wuydwuubph b qudwunph wduwpyh,

N 2 - pun gonypuyhtt hpunmbpibph U wwhwiwiwhwlndubph (wy pynud
hpwyniuptiph b oginugnpédwt tjuwndwdyp),

N 3 — punn hnnuwwnbkuph, gutwhwwndwb jadph b npnguw oph wnljuwynipyui,

N 4 - pun hnquwdwuh swihbph  (Jwlhbpbu, jubmpmit, Gplupnipmnid,
Epypuswthwuljui jupnigdwsp, Swljunuwght dwu),

N 5 - punn mEnuypnipjut b hnnuquuwhwwndwb spowth,

N 6 - pun phpnipjut b puppwpnunnipjul,

N 7 - punn mpuwtiuynpuwghtt hwtqnygubph wnjunipyut b dwwnsbihnipub,

N 8 — puwn phppunynipjul,

N 9 — gjnin. bpwtwlnipju hnnbkph wpdtph Ypw wqnnn wy; gnpénuuibip:

znntph quuhwndwt hwdwp Jupkh E hwpgh wntl] twb wy gnpéntubp (kpk Jub
nputg YEpwpbpjuy uinnyq hupnplughw), wyn pynud.

w) hnnh whwp, hnnh hqnpnipniup, dbkjpwthjujut juqup, hnnh unpnijunnipub,
hnnh  Juwunittwlnipnitp, hnwdniuh wwpnibwlnipnitp,  Jdbppunhy  Jhdwlp,
pEppwwnynipniip, hnnh nkwlghwt,

p) gqpnitnuwght opbph dwljwpnulp, wnuudwt wunhdwip, ghdktnwht skpnh
wnlumpmnitp, Jihdwulut wpwidbwhwnlmpmniuutpp, hnquunbuph qwhwndw
opowtiitinp b wy) giwgnjugunn gnpénuukp:
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<UPUeUMnGrshraus-

unc

Zuwphkpn Utuhybdqu Uwipuwhly Uwnpuwhl
hwduwyup hwdwyup hwdwyup hwdwyup
https://www.list.am | https://www.list.am | https://www.list.am
/item/16481254 /item/16757810 /item/19014600
npud 580 000 2 785 000 1 625 000
pu 9710 2000 6270 7800
np/pd 290 444 208
05.2023pp. 05.2023pp. 05.2023pp.
% -10% -10% -10%
nnud -29 -44 -21
nn/pud 261 400 188
quwhwwnynnh quwhwwmynnh quwhwwynnh
udwl udw udw
% 0% 0% 0%
nnud 0 0 0
np/pd 261 400 188
wnlju k wnlju k wnlju £ wnlju £
% 0% 0% 0%
npud 0 0 0
np/pd 261 400 188
9710 2000 6270 7800
% -8% 0% 0%
npud -21 0 0
np/pud 240 400 188
puy puy Ly Ly
% 0% -10% -10%
nnud 0 -40 -19
np/pd 240 360 169
hwpp hwpp hwpp hwpp
% 0% 0% 0%
npud 0 0 0
np/pd 240 360 169
quwhwwynnh quwhwwynnh quwhwwnnh
udw udw udw
% 0% 0% 0%
nnud 0 0 0
nn/pud 240 360 169
quwhwwnynnh quwhwwnnnh
Ll tdwh tdwh
% -10% 0% 0%
npnud -24 0 0
np/pd 216 360 169
% 0% 0% 0%
nnud 0 0 0
nn/pud 216 360 169
0,333 0,333 0,333
np/pd 248,21
2410 160
16
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Ujuyhuny, 22 Upwquénunih dwupgh Zuwpkpny hwdwjupnid qunuynn wbpwpd gnyph
tjuundudp hpwyniupubph ywknwlwbh gpuigdwt phy 2456658 Yyujuljuth wuwndkunid
wpuugnjué gniquuntnbuujut ywbwlnipjut hnpudwuh onijuyujutt wpdbtpp
Jnpugwsd Yupnn k Juqub 2 410 000 (Epynt dpjhnt snpu hwpnip wwup hwqup) 22
npud, hull npu 1/6 dwmup Yluquh Yinpugdus 402 000 (snpu hwpnip tpynt hwqup) 22
nnud:

13. Bqpuljmgnipinit guwhwwndwt wnwupuygh sntjuwyjuljub wpdtpubtph
Ytpuptpyur

Quwhwndwt ukpjuyugus.

Ujuyhuny, 22 Upwquéninih dupgh Zbwpkpy hwdwjupnid qunuynn whpwpd gnijph
tjuundudp hpwyniupubph ywknwlubh gpuigdwt phy 2456658 Yjuyuljuth wuwndkunid
wpuugnus gniquuntnbuwut tywbwlnipjutt hnpudwuh  onijuyujut wpdbpp
Yinpugwsd Yupnn k Juqub 2 410 000 (Epynt dpjhnt snpu hwpnip wwup hwqup) 22
npud, hull nppu 1/6 dmup Yljuquh §inpugdus 402 000 (snpu hwpnip Gpynt hmqup) 22
nnud:
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14. Oquugnpédws thwunwpnplp
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15. Uwhdwtwthwlndutp b hwwnntl] yuydwuukp

Uju vwhdwbwhwlnmudubpp b wuydwbtbpp hwughuwinid o unyt hwydbwnynipjui
wlpwljnbkjh dwup:

J Qtwhwwnnnp  wuwunwupwbwnynipnit sh jpnd quwhwwnynn ubthwlwinipub
hpwyniuputiph hpujwlwt Wwpwgpnipjut jud ukthwlwinipyut hpwyniupubph htn
wnbisynn wy] hwpgbph hwdwp: Mwudhpwnnth  Ynndhg tbpuyugdus hpwyniupubpp
hwuwnwwnng hwunwpnpelpp hwdwupyt) Bt hwjuuwnh:

. Qwhwwnnnp wupunuwynpynid £ wwhwwil] quwhwndwt phpugpnid
wuwwnyhpwwnth Ynndhg unwugwés Jud hwyduplubph  dhongny wwpquputdus
hudnpdwughuyh qununuhnipniup:

J Quwhwwnnnp gnpsk] Enpybu wuljwp juwnwpny:

J Quwhwwnnnh Ynnuhg Juunuwupdus niuntdbwuhpnipjniubpp 6}
tqpujugnipiniuutpp wdpnnonipjudp wujutuwluy Eu:

J Ugjpowwnnwuptiiph  Jupdwnpmipmniip jupdws sk guwhwwndwt wpyniuph b
Lqpuljugnipjut htwn:

J Quwhwwnnnh Jupshpp gnyph wpdbph YEpwpbkpju; niwdh dby E qhwhwwndwb
wduwpyh gpnipjudp: Ftwhwnngp  yuwunwupwbwnynipinit sh Ypnud  gnyph wpdtph
htinwmqu Ywpniy thnthnpjunipnibttph hwdwp, npnup Jwpnn b b huyn qup wyn
wduwpyhg htun, unghwjuluib, wbnbuwlwb, $hqhjulwut gnpénuukph, twl
punupwghwlju opktunpnipju thnthnpuntipjut hknbwtpny:

J Quwhwwnnnhg sh wwhwioynmd ubkpjujwiw) nuunwlwut wwnywubbbtpht b wnug
pugunpnipjnit  qguwhwwndwb  JEpwpbpywy, pwugupmipyudp nuwunwlwut  wwunywih
ophttwuwt hpwybtpny :

J Quwhwwnnyp wwunwupiwbwwnynipnit sh Ypnmd goyph wyt phpnipniutbtph
hwdwp, npnup htwpwynp sk hwynbuwpbpl] mbunnujut quunipyudp:

J Quwhwwnnyp wuwuwupwbwnynipmit sh Ypnid  Mwwndhpwwnnith Ynndhg
utpyuyugus nyjuutph huynipjut hwdwnp:

J Glultnwjhtt yuwydwubbpp, npnup ogunugnpéyty ki hwpdbknynipjut dke unwgyty
ki hwjwuwnh wypmipttphg, payg b wjiybu Fowhwwnnnp sh Jupny ww) hwpmnip
wnnlnuwing Epwpjuhp:

o Juquws hwodbnynipmniip nu dwubugbn Gtwhwwnnnh Jupshp £ gnyph
hwjwbwluwt wpdtph Jbpwpbpuy; b sh hwinhuwind Epwojuhp, np gqnuypp wquun
onitjuynid jywdwnyh unyt hwoybkndnipjut Ubky wpunwsyws qguny:

J Quwhwwnnnp wuwnpwun b Jipubugl] qtwhwndwt wpgynibpubpnid jpugnighs
nnnohs njuubkp h hwyn qunt pEypnid, gqutwhwwnnidhg hknn dkjuduju dudljtnnid:
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16. Ogqurnmgnnpéywd gpuljutinipinit

1. 2Z opkup «Ulpwipd qnijph quwhwwndwb gnpéniubinipjut dwuhy, punnibgus:

2. 22 Guwopwjupmpjul 2022 pdulwih ognuwninuh 24-h phy 1355-UL npnodwdp
hwunwwnyws wupwund gnyph quwhwndw vinwtinupwn, hp ponp hwdbJusubpny:

3. 22 puwnupuphunipjut twpwpwuph Ynndhg 14.01.2008p. phy N 09-U «22
nwpwépmud junmigynn okupkph, Junnigwsputph b shttwpupwljutt wouwnwuputph
wnbkuwljuiph wpdtph hnonpugus gniguwuthpttph dnpnjwénit hwunwwnbine dwuhi»
hpwdwlp, gpuugwé 22 wppupununmpjut twppwpwpnipyut Ynnudhg 07.04.2008p.,
whunwluwb gpuiugdwi phy 11708117 (wjunthtn® TUILS 2009):

4. 2Z punupwohtunipjut twpapwpwph 08.12.2009p., N 282-U hpwdwtny hwunwwngws
«Puwlbih, hwuwpwlwlwi, b wpunwppulub  okupiph  wkthjulwut  Jhdwlh
htwnwqutnipjut dbkpnpuljut gnignidubpb-h 118 fEnh wnniuwl 2) :

5. ZZ puqupuphunipjutt bwjuwpwph 14.01.2008p. N 05-U «Qnpénn qubkpny
shttwpwpwlwt wohtwmwnwtputnh wpdtph hwydupluwt jupgp hwunmwnbint dwuhub
hpuwdwi:

6. 2z pwnupuwohunipjutt twpwpuwph 15.02.2008p. N 19-U «RPunupuohttwjui
thwunwpnplph (pwgpuyht h Swpunupuybtnuphttwpupuljui) Uoujuwt
wohnwnwtpttph wpdtph hwpdupdwt jupgp hwunwwnbint dwuhtt hpudw

7. 2z punupuwhtunipjul twhiwpwupnipinil, 21.08.2001p., phy 69 «Chuwpwpnipju
hudwp Jwpmgynn dudwbwluynp skupkph b jupmigdwspubph twpowhwyduyht
unputph hwunwwndwt dwuhk hpudw:

8. 2z punupuphtinipjul twpiwpwpnipinil, 21.08.2001p., phy 68 «Chuwpwpwlju
wojiwwnwupttph  Jpu  Jihdwyuwljuwit  wuwydwbbtph  wqpgnipniip  hwodh  wnlnn
twhiwhwyuyhtt tnpdtph hwunwndwt dwuhtt hpudw:

QLUZUSNN, L. Twhuiyub
( Yyuyului No @%-2022-53)
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