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Cnijujulut wpdtpp hwydupluyhtt ppudwlut dkdnipinit k, npnyd hwjwbwpwp
Jhpuywtwgytp, guwhwndwt wduwpyh gpoipjudp, swhwqpghe Ynnukph dhol,, pug b
Upguljguyhtt onijuynid quwhwwnynn opyiljinh thnjpwbiwlynid, nph wuwpwquynid Ynndbkphg
nipupwbgnipp, ppuqklijws (hukny, gnpénid E npowdwnnpkt b wnwtg hwpljunpuiph:

1) Coljuyulmb wpdkph vwhdwbnudp whwnp b dbjiwpuigh hwdwdwyi hbnlyjug
huygwljwpguihl ppgwbimlh

w. «wpyupuyhtt ppudwljut dkdnipniir-p Jepupkpnud £ ngpudwlut quht, npp
Jupnn Lt Jdwpdbt] opjijnh hwdwp webwnpujhtt onijujulwut gnpdwpph dwdwbwl:
Cnijujwljut wipdtpp hwunbu L quihu npytu wpwyt] hwjuwbwlwu ght, npp, pun
nnowdhwnn tjunwenidibph Jupny t dknp phpylp onijuymd quwhwindwl wduwpyh
npnipjudp onijuyuub wpdtph uwwhdwbdwt dbky tnws wuwydwbubtpht htnbbno
ntypnid: Uw Judwnnnh hwdwp dtnp phpynn wpdbpubphg jmdwgnyut £ b wowyly
owhwytwnp qunpnh hwdwp: Ujp wpdbph vwhdwidwt dwudwbwl hwoydh skt wnuynid,
dwutwynpuybu, gnpéwpph hwwnnly wuydwbttphg b hwiquuwupubph htnbwupny
pupdpugdwsd Jud hokgws qubpp:

p. «.. npny hwjwbwpwp Jhpuwubwgytp...» tpynd L wytt thwuwnp, np guwhwwnynn
opjijp  wpdtpp hwinhuwtinmd E Bipwnpu) quwhwndws wpdbp, wy ny ph
Jutijunpnodwé fud Judwnph hpuljwb ghti: Uju hpkuhg tkpuyugunid E gnpdwpph ghtip
guwhuwwndwt wduwpdh gpoipjudp, npunbtn hpujuwtugynd B onijujuljub wpdtph
uvwhdwtdwt ke tnwé pnjnp wy) yuydwuubpp:

q. «.. gowhwntwit wduwpdh npoippudp...» wpnuwhwjnnd E ywhwbe puwn nph
windbpp whwnp E quuwhwwnyh Yntlptinn wduwpyh gpoipjudp: Ywwydws wyu pwith htiw, np
ontjutt b onijuyuljut wuydwbubpp Jupnn Gt thothnpjodb, wyp dadwbwlyh hwudwp
hujwtwluwt wpdtpp Jupnn k ujuwy hul] jud shudwyunuupowit] hppujutnpjutp:
Updtph quwhwwndwb wpyniupt wpunwugnmud £ quwhundwt wduwpdh ppoipjudp
onitjuyh Yyhdwlp b yuydwuutpp, wy) ns pl nplk wy; wduwpdh npoipjudp:

n. «.powhwqpghn Unndtph dhol..» Yhpwpbpnid E owhwqpghn qunpphtt b
Jwdwnnnh:

Cwhwqpghn qunpnt nith qubmt pppuwwwdwnubp, puyg nshty upwb  sh
wuwpununpoid qu wikp: Ldwt qunppt unhydwsd sk qunmd juunwpl] b dhndws sk
guiljugws ghtt J&wpk;: Pugh wyy, tw qumup Juuwpnd b gnpsting  hudwdw
ubpyuwjhu onijuyh hpnnmipnittph b wtuwihptubph, wy ny pk Gphwjuuljut jud
hhynptwnhl oniuwyh, npnug gnnipjnitp sh upnn gnigunpdb] jud jubhownbuygb:
Zuwpuwynp qunpnp sh Jdwph onitjuyuljutthg wybih pwpdp ght: uwhwwnynn opjkljnh
ubpluwjhu ubthwujwbwnbpp tnybybu wyn «©njubs dbwynponnutph owppnd E:
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Cwhwqpghnr Judwnnnp sh guujuinid ywupunwnhp Judwnt), unhyyuws sk Judwunt)
b ny | wwwnpwun E Judunt] gmujugus qunyg jud hwunwnt] wyt wpdtpp, npp nidjuy
wuwhhtt sh hwdwpynid jubjudhn omjuynid: Cwhwqpghr Judwnnnh pppuwywndwnp
ontjuyuljut  wuwydwbubpmd quwhwwnynn  opjijnnh  Jwdwnptt £ pug onijuynid
wlbiwhujwiwlwb qin] wilwj qihg whilwpnn onijuyh nundbwuhpmpiniithg
htwn:

L. «.pwg U dpgulguyhtt onijuynid qwhwwnyny opinh  thnpupwbwynid...»
wiwlnd  E  np  Ynnutph  dhol  sjywmtt  npbk  Ynulptnn  fud  hwwnniy
thnjuhwpwpbpnipnitutp, ophtitmy, duyp b gniuwnp puykpnipniubph jud Jupdunnih b
Jupdwluih dhol hwpwpbpmipnitubpp, npnup Jupnn b quh dwupnuyp gupdit)
onitjuyhti ny punpny Jud (huk) gipuqwhwndus: Bupwnpynud E, np onijujuljut wpdtph
quny gnpswppp whwnp t hpuwiwgdh wyjtwhuh Ynndbph dheb, npnip juydws sku nplik
hwpwpbpnipniuttpny, b Ynnudbphg pipupwiynipp gnpénid E hupunipnyyt: Fuwhwwnynn
opjtjup onijw E hwidl) wnwybt] hwpdwp duny, npybugh wwywhnygh npu hpugnudp
Aatnp phpynn nmwppbpwlutphg jwjwgnyuny, npowdhwn tjuwwnwnnidubpny, snijuyuljub
wpdbiph uwwhdwbdwip hwdwyuwunwupwt quny: dwdwnph Jdbpnnp wbwp b (hth
wjuyhuht, npp Juwwhnygh onijuynid Judwnnnh hwdwp hwuwubh jujwugnyt gpt:
cmluymd gmgunpuwi dudjbnh nlngmpiip upny b owwppbp (hubk] jupdws
quuwhwwnyny opjjnh b snitjuwyulut yuydwutph nwtuwhg: Uhul gquydwit wjt k, np
wjt wbwp L pwjwpup 1hth quwhwwnynn optiwnh hwunby onitjuyh pwduwpup
pwbwlnpjudp dwutwlhgubph nipunpnipiniup gpuybjnt hwdwn:

q. «.. npp wwpuquynid Ynndbphg mipuwpwbgnipp, hpuqbldws (hubny, gnpénud k
nnowdwnnpk ...» tywbhwlmd L uyb Eupwunpnipiniup, np owhwqpghn qunpnp, wjbhybu
owhwgpghn Jwdwnnnp, pujujubwswth nbkntjugus bt Judwnynn opjtljnh, ppw
thwutnwgh b ynunbkughw) jhpundwl punypht b hwinmpmniautpht, htyybu twb oniugh
Jhdwlh dwuht pun quwhwwndwt pupughl wduwpdh: Zblnuwquynid Bupungpynid k, np
tpwighg mipwpwbgmipp  hwpdbujuwn £ oquuugnpsmid  hwdwwwwnwujiwb
wnbnbtjuwnynipniup’ dqubny hwutl] hp mbuwtlnithg gnpswupph wnwyt) swhwybwn
wpdbiph: Uw {JEpwpbpnid £ qguwhwwndwt wduwpldh ppomipjudp onitjugh  dhdwlh
hwoquplyht, wy; ny pk hEknwqu dwdjbumd  wpunwhunyws hEnwngupd
nuunnnnipnibtbpht:

k. «.li mnutg hwpunpuiph..» ywbwlnd E, np Ynndbphg nipwpwbsniptt niuh
gnpéwpph hpwljwitwugdwt pgppuuyuwndwnubp, puyg Ynnukphg b ny dkip hwplhunpus
Juwd unhwyyws sk gnpéupp fuwnwnpky:
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«Cntjuyuljut wpdtp» hwuljugnipniup Eupwunpnud E, np qutpp vwhdwignud Eu pug
b dpgnitwl onijuynid, npunkn dwubwlhgutptt odndwsé Eu gnpsdtnt wquunnipjudp:
Qtwhwwnynn opjkjunnubph onijwt Ywpnn E jhubkp husywbu dhowqquyht, wybwbu
wnbnuljul, npp Jupnn £ punjugws 1hubk] puquuphy qunppubphg b Judwnnnutphg jud
1hut] vwhdwbwthwl dwutwljhgutph pwtwyndy:

6. Fbwhwwndwb wduwpdbpp

Ulpwund gniph nbnuquunipjut wplnwnwupubpp juunwpyt) tu 14.07.20237p.:
Ulpwpd gnyph ontjujuljut wpdtpp uwhdwyty k 14.07.2023p.:
Ulpwunpd gnyph qhwhwwndwi hwoytwnynipjniup Juqdydby k07.08.2023p.:

7. Zmoytwnynipjuu dip

Zupytunynipjniip  Juqudl] b wwwdnquliwb 4dbny, nith wgniuuluht b
wnbpunuwjht dbjuwpwtinipinittp:

8. Ftwhwwndwl wojpwwmwupubph ppwuguljupgp

Quwhwndwt wojpwwnwuptbtph pipwuguljupgp punjugus L htnbju) hwenppuljut
thni iphg. twhrwyuwwnpuunwlju oty b hhduwlwb thog:

1) Lwpowyuinpuunwljub thnynud hpulubugdnud £

w. quwhwwunynny opjjnnh thwunwpnptph hwjwpwugpnid b ntumidtwuhpnipntl,
wuwwnybkph pugniunud,

p. qtwhwndwt wpwewnpuph duwltpynid b wwjdwbwgph Yupnid:

2) Quuunwpnpetph twptwjut nuntdbwuhpmput pbpwugpnid thwunwpnpetnh
hhdwt Jpw wuhpwdbon E wupql] quuhwwndwt ukpuyugdwsé opjkjnh hpuduluh
Jupquyhdwlp, htsytu twlk quwhwwnyny gniyph hhdtwljuwi nfjujubpp: Fhwhwndw
wnwownpuipn whwnp k£ wwpuunhp thpunh ghwhwndwt tyuunwlp b quwhwnyng
hpwyniuputpp b vwhdwbwhwlndubpp: Ftwhwndwt tywunwlp b quwhwwnyng
hpwyniuph mbuwlp whwnp Ehudwdwjukgws jhuku quuhwwndwb uniptljnnutph htwn:

3) Quwhwindwb wuydwhwughpp Yupymd £ gpudnp Zujwunwbh Zwubpuybnmpyub
optuunpnipjudp vwhdwitws Jupgny b whwp L wwpnibwlh hbnbjuw] gupunwnhp
wnbnbnipnitutpp.

w. guwhwwnynn opjijinh mtJudwb b tinyiwjubwgdwt yepupbpyuy,

p. quwhwwndwb nhdwg y&wunph swthh yhpupbpuy,

¢. quwhwndwt vnwinupnitpny vwhdwttjws b quwhwndwdp npnoynn wipdtph

wnbkuwljh, quwhwndwt wduwpyh b mwupkpyh JEpupkpyug,
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1. glwhwwndwt wnwownpwuph YEpwpbpuy:

Nuydwbwghpp Jupny b twl wwpnibwll] Zujuunwih  Zubpuybnnipput
opktunpnipjudp vwhdwigwsé wy mbnknipniuutp:

4) Zhdbwlwt thnynid hpujubwgynid AT

w. quwhwwnyny opjkjnh wnbnuquiunid (nuwtupnid) (Gupdws quuhwwnynn
opjtljnh wnkuwlhg),

p. quwhwwndwt hwdwp wuhpudbisn nbkntjunympiut hwjupugpnid, dowlnid b
Jtpnidnipintl,

¢. guwhuwwndwt hwdwwywunwupuiwt ulqpnitpubph, dnnbgnudubph b dEpnnubph
puwnpnipinil,

1. gbwhwwnnud® pnpdws Uninkgdwt (Jud dninbkgnidubnh) Yhpundwdp,

L. JEpotwutt wpmyniiph hwydupidwt tyuwwnwlny wnwppkp dnnbgnidubpny
hwoJuplws wpnyniuputph hwdwnpnud,

q. hwoytwnynipjut juqunid b mpudwnpnud:

9. G@uwhwwuynn opjljnh hmdwrnwn tjupwugpnipniup

Cun quwhwwndwiup wpudwunpué wbpwpd gnyph tjundwdp hpwyniupubph
whunwlut gpuiugdwt phy 086158 Jjujwluih wuwdkunid wpunwugnus wnyjujutph
giniqunbnbuwjut tywtwlnipjut hnnpudwuh dwijtptup juqund £ 0.58 hu:

Quunupjws wnbknuquunipyudp wywupqytg, np hnqudwup hwppe L Zwpulhg
wnwpwépubinhg uvwhdwiwquunguws sk: (Unwydt] dwipudwut imbu unyjtt hwpdbknygnipjuup
Jhg nruutjupswjut hwybusnid):

Stknunpnipyul hynudp’
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10. Unwyt] wpynitiu]wn oqunuugnpénid

Unwybk] wpmynibwdbn ogunugnpénidt oqnuugnpédwt wytt dr E, npp dwubiljgh
nbkuwblniuhg opjjnnh hwdwp unbnénid £ wdbbwpwpdp wpdtpp:

1) Unwybk] wpmynitbwgtn oqunnugnpénidp whwp k 1huh $hghjuybu htwpudnp (kpk
wynp hwbiquuwipp wmbtnht k), dhtwbtuwytiu hpugnpstih, hpuwdwpwunpbi poyjunpdus b
hwuqlguh wdbkbwpwpdp wpdtpht: Cupwghl] oquwgnpénidhg wwpphpybnt nhupnid
opjtjnh wppynitwdbnn  oguugnpsdwtt tywnwlny Juwnwupuws Swputpp Juqpkt
windbph Yypu

2) Guwhwunynn opjkljinh wnwyk] wpynibwybn ogunwgnpénidp Jupnn k hubk) bpu
ubpjujhu ud pupwghll ogunugnpénidp, Lpp wjt oyunmhdw) E oqgunugnpéynid: Unwyby
wpynibwybn ogunugnpénidp Jupnn b wwwppbpyl] hp pipwghl ogunugnpénidhg jud
Jwpnn E hpkuhg tkpuyugut) juuntwlwupgyws 1hjyhnugnid:

3) Quwhwwnynn opjijnnh wpwyl] wpynitwdbn oquuuugnpénidp, npp quwhwwnyby L
wnwidhl, Jupnn b ouwpphpdl) tpu wpwyl] wpyymbu]bn oquuugnpsnidhg  npugku
opitijnnikph judph dwu, Gpp whwp E hwoygh woih fudph punhwinip wpdbph dke tpw
ubpypuwt swthp:

4) Unun]t) wpmyniiw]bn oquuugnpsdwl wkuwlyp npnobp tkpunenid E hinlyup

w. npnot, pk wpynp quwhwwnynn opjkljnnh wju jud wyt ogurnugnpédnidp $hqhljuytu
httwpwynp t, wyuhtpt, hwodh Junudtu wjt ogurnugnpsdwt dutpp, npnup dwutwlhgubpp
Jhwdwpkt npowdhwn:

p. hpwjwpwinpkt poyjuwnpbihh wwhwiep hwogh wetbnt hwdwp wthpwdbon k
hwolyh wnul] qwhwwnynny opjnh  oquwgnpduwmtt  gwulwugws hpwjuljub
nwhdwbwhuljnid (punupuwohtiwlut unwhdwbwthwlnidukp, hswytu twle
hujwtwluwtnipintl, np wyn vwhdwbwhwlnidubpp Ythnjdtu hbnuquynid b wyjb):

¢. ognnugnpénidp htwbivwytu hpwgnpstih nupdubnt yuwhwiep hwoyh E wetnud,
pt wpynp quwhwinnn opjljinp wyplinpuiipuyht oqunugnpénulp, npp dhqhljuybu
htwpwynp £ b hpwjwpwinpkt pnyjuwnpbih, Ypiph wpynp puduwpup Ejudnuntbp
nhyuwyhtt dwutwlghtt wpwyl] owwn, put Junwgybp pupwghll ogunnwgnpénidhg: Uy
ntypnid whwp Lt hwordyh wnubk] opjijnh wyjpnpuipwihtt ogunugnpsdwt wughbnu
dwuubpn:

Qnyph jujwgnytt b wpwdl] wpynitwdbn oguuugnpduwt swthwihot  k
hwunhuwinid wpdbph dbdwgnudp hwupdwp b jukjudhwn, Gpupwdwdtn swhnyph
tnpdwjh b phuljh dbdmipjut nhwypnid: Uwnnplh ubplujugwsés b wyn Jbpnionipjub
wipyniupnid guwhwwinnnh tqpuhwbgnidp:

dhqhjuytu httwpwnp, opktunpnpku pnyjunpkih L nunbuwybu
tywunwlwhwpdwp wnwuppbpuljubphg wpwyl] swhmipwpbpp hwinhuwtind £ npybu
hnpudwu oguugnpédwts mwuppkpulp:
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11.¢twhwwndwb Uninkgndubph (Ukpnnutph) punpnipniup.
Ultpwnd gniph qhwhwndw puuwljut Uninkgnidubpt k.

w) hwdkdwunwljut dnintgnid

p) Swhiuwghtt Uninbkgnid

¢) Ejudwnwjhtt dninkgnid

Zudbdunuljut Uninkgnid
Zudbdwunwljut dninbkgdwt Yhpundwt nbwypmid wpdtpp npnoynid b qguwhwwning
opitjup tnybwluwt jwd hwdwnpbjh (bdwbwwnhy) opjljnubph hkwn hwdbdwwnbny,
npnig hwdwp wnlu k qukph epupbpu) mnkjuwnynipmniu
Zudbdwnuljwb dninkgnudp ikpunmd E hnlyjuy dbpngibpp
Zwudwnpbih gnpdwppubph dkpny
Zudwiudwt hwipuyht puykpmipniutbph hwdbdwnujut dbpnn
Lwth np quwhwndwt thpiuyugusd gnypp wbpwpd gniyp k, ntunh Yhpunynd L
hudtdwwnwlwut gnpswpputph dkpnnn:
Zuwdwnphih gonpswippubiph dkpnyp, npp twl hwynth | npybu Ynndunpnohs gnpdwppukph
Ubpnn, wpdbpp npnobnt byyuwwnwlny oquugnpéynid E unybwlwbt jud hwdwnpbih
opjtjunutnh htwn juwJwsé qnpdwuppubtinh JEpwptpyu nkntjuwnynipniip:
Jwdwnpbih qnpsuppubph Ukpnnh hhdtwlwh thogbp B npnok) hwdbdwnmppub
dhwynpubpp, npnup oguwgnpdynid Lu hwdwwwwnwupwt onitjuwih dwubwlhgutph
nnuhg, twutwynpuytu.
w. npnot] hwdbdwwnnipjut dhwynpukpp, npntp oquuugnpséynmid . hwdwwywnwujuw
ontjuynid fwutwmhgutph Ynnuhg,
p. npnot] hwdwwwwnwupiwt hwdwnpbjh gnpswppubtpp b hwpdwplbty wyn gnpdwpputph
hhdtwlwut qowhwndwt swthwuhoutpp,
g¢. Jquwuwpl] hwdwnpbih opkliwnubph U qwhwwnynn opkljwnukph npulwlwit b
pwhwulwbh tdwinipniuubph b mwppbpmipnitiiph hbnbnpujut hwdbdwwnwlwut
Jtpnidnipinil, npnup oguiwugnpdynid k. hwdwwwwnwupwt onijuyh dwutwlhgubph
Ynnuihg,
. QJuuwplk] wbhpwdbown  dogqpuuinwdubp, bEpk wnuyhuhp Juwbh, quwhwndwub
gniguthptipnid, npykugh wpwnwgnyyh quuhwwnynn opjkjnnh b hwdwnnpbih opkljnttph
wnwppbpnipniutbpp,
k. nphunwplky optljnh ghwhwwndwb hwdwp dogpundus gnigmhoubph Yhpwnnid,
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q- Ept oquugnpédt] Lt quwhwwndwt dh pwbh gniguwuhoubp, unmwgwéd wpdtph
gniguthpiph hwdwdwjubgnidp :

Zhdp pugnitbing  JEpnhhojup’  quwhwwnnnt nith  pudwpwup pwbwlnipjudp
wpdwbtwhwjuwwn nknkjuwnynipniy, npp wnwybjugnyuu wpnwugninid b puguhwyjnnid
E uytt gnpénuubpp npntg wqpbgnipjudp wnjjup wbowpd qnyph Jwdwnpp pug
Upguljguyhtt onitjuynid wpwyl] hwjwbwlwt b, nunh hudbdwnwlut dnnbkgdwut
Jhpwpnudp quwhwwnynn wbpwpd gnyph ubthwlwinipjut hpwynibph onijuywmlui
windtipp npnotnt hwdwp hhdtwynpws t:

Bludwnught dninbkgnmd

Bludwnuwjhtt Uninkgdwt sppwtwljubpnid qhwhwndwb wpyniupubph vnwugdwt hwdwp

Jhpwnynid Lt wwppbkp dbpnnubp, npntg punhwipmpmniip juywind £ bpwinwd, np
windtipp npnoynid E thwunwgh fud juthouwntuynng tiudnintubph Jpw, npntp vnwtinid
E jud upny Eunwbw) hpuwynitph ubthujubwnkpp

Bludnuhtt dninkgnudp npudwnpmu £ wpdbph gnighs wywqu gpudwlui hnupbpp
thnppwlbpybng pighwinip pupwghly wpdbtph: Bludwnwhtt dnnbgdwdp wpdbpp
npnoynid £ quwhwwnyny opjkljnh Ejudwnwpbpnipjudp, ppudwljut hnuph jud swipuukph
hutwynnnipjnitiubph wpdtph hhdwb ypu:

Bludwnuwjhtt dninkgdwt Juplnpugniyt hhdpt E hwtinhuwtnd E wyt, np Wkpppnnutpp
wlujunud b pwhnyp vnwtw) hpkug ukpgpoudutphg, b np wdwt Byudnunp wtup L
wnpunwgnih tkpgpnudubph phuljh Bupugpyu dwjupnulp:

Nputu Jubnt, utkpppnnubpp wjuu ) o thhnjuhwnnignid dhuytt hwdwljupgdwsé nhulh
hwdwp (bwb hwynuh Enpytu «ntjuyuljut nhulp» jud «snhytpuhbhljugdus nhulyy):
Bludnuwjhtt dnnkgdwt dbpnnutpp thwuwnwugh hhdudws b wyuqu gpuduljut
hnuptph gnudwputph gphuljntnuwynpdwip (hnpowykpydwup) ptpwghy wpdtph: pwup
npudwljwt hnupkph phuljntnwynpdw dkpnnh nuppbpuljutpt Gu:

Tpwdwlwi hnuptph ghuljntnwynpdwt dkpnrn (227)

127 dbpngh hwdwdwyt Juwijwnbuw]ng gpudwlut hnupp phulninudnpdnd &
hwjupwl ninynipjudp (wywqujhg b) dhty quuhwwndwt wduwphyp, npp wpnyniupnid
pny] kEnwjhu uvnwbtiw] guwhwnynn opjiljnh pipwghly wpdtpp:

127 Ubpnnh hhutwlwh thnygbph b

w. pun quwhwwnynn opjljnp b npw qguwhwwndwt wpwdtiwhwwnljnipniuiphg jupgws
npudwljut hnuph wnwybt] hwpdwp mbuwlh punpnipnty,

pnpudwljuu hnuptph Jutthwnbudw wnwy by owwnhuuwy ntlptin
dudwtwjuhwndwsh npnonid,
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gudpnne dwdwtwwhwnywsh hwdwp nppudwlut hnupbph juwitjwnbudwt
twpiwywnpuunntd,

naopnojus  Jubjuwwnbuynn  dwdljbnh  Jbipeonid  dbwgnpnuwihtt wpdbph  npnpdwib
wihpwdbonnmpyut nhunwplnud, wjunthbwnb, hwoyh wnubny quwhwwnynn opjkiwnp
punipwgntpp, hwdwwywnwupiwt nkpdhttwjuyht wpdtiph npnonud,

k. ghunuinnuwynpdwb gpnypwsuthh npnontd,

q- nhunbunwynpdwt ppnypwswthh hpwenudp juihuwwnbuynny wywuqu gpudwljui
hnupkph  Ghwunmdwdp wihpwdbpnmpul ghypnd hwolh wetkng  whkpdhwquygh
wnpdbipn:

Thulntunwynpdwt gpoypwswthp whwp L wpunwgnih ny dhuytt gpudwlwut dhongh
dudwbwluwynp wpdbpp, wy twlb wy phuljpp, npntp Juuwdws kb opjijnnh wuyywqu
owhwgnpsdwt b gpudwjut hnuptph mtuwlh hkwn:

Thulntnwynpdwt  npoypwswthtph  pugnitdwt jud  hwydupldwt  nwpwusdus
Ukpnyutpp hknbyuyb o

w. Yuy hwnwih ghugnyugdwu dnnk (CAPM),

p. Juwhunwih tjundwudp dhohtt Yondws swpuutn (WACC) ,

g¢.qhunwplynn Jud unwugyud npnypuwsuthbph i1 Ejudinwpbpnipjui
hwpwpbkpwlgnipnil,

1. Unidnijjuwnhy dbpnn

bluninh Yurghtwhqughuh dkpon

Blwudwnh juuyhwnwihqughwih dbpnnp hhdtwjuwiunid Jhpwunynid E Epp wnljw | Ejudnh
Juynitt wdh nbdykp b owhnyp guuwhwndwut wduwpyh ppnipjudp, wju nhypnid juphp
sju uwhdwk) hnuypin juthuntudwt duduwtuwljuhwundws, b mtpdhtwpwhtt wpdtpp
Jupnn E dSwnwyt] nputu wipdtph npnodwt hwyy hhup:

Quwhwwnnntt  snith  wdju;  nwpwswopowinid  hwuwpwlwlui  wywbwlnipju
hnnuwdwubph Jupdwlunipjutt  Jkpupbpu;  wpdutwhwujun wnbkntjunynipmnl,
htnbwpwp Ejudnwhtt dnnbgdwt §hpwenidp fupnn b phpl] ny hpunbuwfub
wpryniupubiph: Zwodh wntbing wyp hwiquuwipp' quwhwwnnnh Jupshpny Ejudwnuwght
Unnbtgdwt Jhpwpnudp quuhwwndwt tkpjuyugusé wbowupd gniyph ubthwljuwbnipju
hpwyniuph sntjuwjyuljut wpdtph npnodwt hwdwp hhdttwnpdws st:

Owjuuwghtt Uninkgnid

Owjuuwyhtt Uninkgdwt hhupnid puljwé E wytt uljgpnitpp, pun nph qunpnp quwhwwnyng
opjtjuph hwdwp sh Jdwph wybjhty, pwt hwjwuwp ogqunuwlupnipjudp opjkjnnh dknp
pipknt niygpnud, 1huh nuw qudwb jud jupnigdwt dheongny, gnpépupwugp pupnugunn
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qnpénbibibph puguljunipjudp wihwplh dudwbwl, withwupdwpnipni, phul Jud wy
gnpénuutin: Uju dninbkgnmudp httwpwynp E nupdtind vnwbw) wpdtp opjkjnnh wipdtpp
thnjpwphtidwtt jud  JEpupununpdwi plupwghly Swjuubph npnodwt dhongnd U
dhghjulut dwpquénipyut nt htwugdwt pninp mbuwlutph Jhpundwdp:

Cunhwunip wndwdp, wnljw k Swhiubph dninbkgdwt tptp dbpny.

w. Swjubph (nuwphidwh Ubpny  wpnugnmd b hwdwpdbp  oquuuljupnipyundp
tdwbuwwnhy opiljinh untnsdwu swhiubkph hwyqupldwt vhongny npnoynn wpdtpp,

p. dwubph Jhkpupununplui dbeny  wpnwugnmd Eoopjkinh dogphnn tdwbulh
JEpuntnsdwt swhiutph hwyyupljdwt dhongny npnoynn wpdtpp:

¢ punquuphywyht dbpny, nph punphhy hwopgupymd b ghwhwnynn opjkyunh wpdbpp
opjEjunp wnwtidhtt pununnphy dwubph wpdbputpp gnudwnpbny:

Owuuuyhtt Uninkgnidp wytinp k tkpwunh poinp dwuukpp, npntp nju) dwubwljhgp upng
E ypky:

Updtph wnwuppbpp Jupnn b wwppbpyl), jupdws quwhwwnygnn opjtljinh wnbuwlhg b
whwp E tkpunkt ninnujh b wininnujh swhuukp, npntp wwhweynmd Eu quwhwndwt
wduwpyh pgpmpjudp  opjtjwmh thnjowphtudwt (JEpupuungpdwut)  hwdwp,
dwutun]npuybu’

w. nigpulh Swpaubp (Wynipbp, wouwwnnid)

p.  whnippwlh  Swpuubp (mpuwbuwynpuughtt  Swhuubp,  wbknuppdwt  Swjuubp,
duutwghnuljut  Jdwpubp  (bwhwugswyhl, poyjuynipnit, upnupuybnwul,
hpwjuwpwbwlwb b wy ), wy Jdwpubp (dhpunppuydwpubp b wyn), punhwinip swaubp,
hwpltp, Phtwbuwljwh swhubp (ophiw]  wupnpuhtt $htwbuw]npiwb nnlnubkp) b
Anttwpuwnhpuljut pwhniype):

Uwodwédnipjutt htin juuyws &Lrgpuunmidubpp unynpuwpwp ghunwuplynid B hbnbjug
wnbuwljuiph hwdwp, npntp nipgnnudubp jud Sgpuuinudubp juwnwpbihu jupnn ko
htwnwuqumu pudwty ) Eupuntuwljubph.

w.  $hqhulmb dwoqudmpit quwhwudnn opfijnh Yuwd npw  pununphsutph
dhaghjujumt dwrdwénipjutt ywuwndwnny oquuuljupnipjut guuljugwsé Ynpniuw, npb
wnwowgh] k ognnugnpédwt hbwnbiwipny b tnwphphg,

p. $miulghntwy dwoquénipymbt  quwhwwnnn  opjiljnh  whwpnynt un]bnn ppub
htwnbwipny wnwowgusd oquuljupnipjul guwulugws Unpniuwn, hwdbdwnws npu
thnjuowphtidwtt htwn, huswhuhp Bt twpwgdunidp, wbkpthjulwub punipwgpbptt nu
wnbhuininghwyh htmugws 1hubp,

q. wpuwphtt Jud wninbuwlut dwpjusnipmb  quwhwunn opjkljnh  tljuindundp
wpuwphtt  hwdwpynny wmbtnbuwljut  juwd wnbiqujut  ygwpdwbukph  hbwnbwupnyd
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wnwowgwd ognuljupnipjut guujugws Ynpniun: Uju mbuwlh dwpdwdnipjniup jupnn
E 1htut] dudwbujuynp jud donwljut

12. Znnuidwuh onijuyuljub wpdtph npnonid

Zudbdwnuwljut dnnbgdwt Jhpundwt hwdwp quwhwwnynn opjnht npyhu
huwdwbdwb b hwdwnpbih whpwpd gnyp ptnpyby Eu nndju) nupuwspnid gniynn b wqun
ontjuynid Judwnwhwitywsd hnnudwubpp: Skptjunynipyut wnpnip i hwunhuwgl)
hwpwlhg nupwspnid Judwnynn hnnuwdwubph wdjujutpp, b hwdwuguuguyhtt juypbpp,
npuntn qhnbnduws tuh wquun snijuynid Judwnwhwiws b qupdwlwnipjut hwdws
hnnuwdwubph wnyjuttpp: Ftwhwndwt opjijnp onijuyulwmt wpdtpp, Ipd dwlkpkup
hwoqupyny, unwgll] b &gpuiwit  nubwlyn]: Kqpund  dwpbldunhljuljwb
gnpénnnipnil, npnid hwoguplyynid £ quwhwwnynny b hwdkdwwnynn opklwntbkph
wpdlpubph nwppbpoipyniip qmp[mhu\n{nmlmb hudbtdwinnmpyut Ynulhptnn mmwupph
wqnbgnipjudp: Zudbdwwnnipjut mmwupp wupwpd qnyph opjjnh juwd npu Judwnph
gnpéwpph punipwqphs, npp Abwynpmd £ Jwdwnph ghup (Jud wnwewgunid quh
thnthnjunipjnih): Pnpnp Sogpuinidbpp Yhpwnb ki hbnlyjwy uljgpniiipny hwdbdwn]ng
opjljinhg nkwgh quwhwinynn opjtlun:

Yhpwnytj Eu hknlbjw) dogpundwt gnpswljhgutpp.

N 1 - pun onijuygh Jhdwljh, qudwnph wuydwuubph b qudwunph wduwpyh,

N 2 - pun gonypuyhtt hpunmbpibph U wwhwlwiwhwlnudubph (wy pynud
hpwyniuputiph b oginugnpsdwt tjuwndwdyp),

N 3 — punn hnnwwntuph, guwhwwndw judph b npngUw oph wnjwynipui,

N 4 - pun hnquwdwuh swhbph  (wlbpbu, (jubmpmit, Gplupnipmnid,
Epypuswhwulju jupnigdwsp, Swljunuwght dwu),

N 5 - pun mknunppnipjut b hnnuquuwhwwndwb spowih,

N 6 - pun phpnipjut b puppwpnunnipjul,

N 7 - punn mputiuynpuwghtt hwtgqnygubph wnunipyut b dwwnsbihnipui,

N 8 — puwn pEppwnynipjui,

N 9 — gjnin. bpwtwlnipjut hnnbkph wpdtph Ypw wqnnn wy; gnpénuubip:

znntph quuhwwndwt hwdwp Jupkh E hwpgh wntl) twb wy) gnpéntubtp (kpk Jub
nputg Ykpwpbpjuy uinntyq hupnplughw), wyn pynud.

w) hnnh whwp, hnnh hqnpnipinitp, dbjpwthjujut juqup, hnnh unpnijunnipub,
hnnh  Quwiunittwlnipjnitp, hnidnuh wupnibwlnipmnitp,  dEppuwnhy  Jhdwlp,

pEppwwnynipniip, hnnh nkwlghw,
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p) gpnitwnwght opbph dwjupnulp, wnujudwt wunhdwup, ghdkunwht skpnh
wnlumpmntip, Jihdwuljut wpwtdbwhwnmpmnibiutpp, hnquunbuph qtwhwndw
opowtiibinp b wy) giwgnjugunn gnpénuukp:
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Zudbdwwnnipjut Quthdwl Quuwhwwnynn Utwng opjljn Utwng opjtijwn Utwng opjjunn
wmwpphkpp dhwnpp opjjunp Nel Ne2 Ne3
Lywnnwljught Gninuuninbuwlju | ¥ninunitnbuwljw | Fninununtuwulju
tpwtwlynipiniup u u u
Pudpuljuwpuwn Unpquipun Upduwghp
Zuugh huduyuip hwdwyup Spugtl hunduwytp hwduyup
Stnuwljuwnynipjun https://www.list.am/ | https://www.list.am/ | https://www.list.am/
wnpjnipnp item/19476012 item/18155973 item/19240555
& u
“lwéwnph Yur npund 6 400 000 2 800 000 880 000
wowgwnlh ghip
Uuwljiptu pu 5800 7600 5000 1000
“ludunph Yunt np/pd 842 560 880
wnwgwplh ghup
N1 08.2023p. 08.2023p. 08.2023p.
Ninnnudp % -3% -3% -3%
Ninnnudp npud -25 -17 -26
NinnJwd ghup np/pd 817 543 854
N2 quuhwunnh quuhwunnh quuhwwnynnh
dwt udwit ulwl
Ninnnudp % 0% 0% 0%
Ninnnudp nnud 0 0 0
NinnJwd ghup np/pd 817 543 854
N3 wnljw k& wnju k wnju k wnjw k
Ninnnudp % 0% 0% 0%
Ninnnidp npud 0 0 0
NinnJuws ghup np/pd 817 543 854
N 4 5800 7600 5000 1000
Ninnnudp % 0% 0% 0%
Ninnnudp npud 0 0 0
Ninnyuws ghup np/pd 817 543 854
N5 quuwhwwnynnh quuwhwwnynnh quuwhwwnynnhg
dwt wdwt 1wy
Ninnniudp % 0% 0% -10%
Ninnnudp nnud 0 0 -85
Ninnyuwd ghup np/pd 817 543 768
N6 huipp hwpp huipp hwuipp
Ninnniudp % 0% 0% 0%
Ninnnudp nnud 0 0 0
NinnJwsd ghup np/pd 817 543 768
N7 quuwhwwnynnh quuwhwwnynnh quuwhwwnynnhg
dwt dwt 1wy
Ninnnidp % 0% 0% -5%
Ninnnidp npud 0 0 -38
Ninnywd ghup np/pd 817 543 730
N 8 nuunwply k nuwnwnply k nuwwnwply k
Ninnnudp % 0% 0% 0%
Ninnnudp npud 0 0 0
NinnJuwd ghup np/pd 817 543 730
N9
Ninnnudp % 0% 0% 0%
Ninnnudp npud 0 0 0
MNinnJud ghp nnp/pd 817 543 730
Yonuyhti gnpdwljhgp 0,333 0,333 0,333
otnnidnp -50% 26% -12%
Cnijuywljwt wpdtpnp np/pd 696,62
DITUU U T WTOLP[T 1 ﬁ 4 040 416
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Ujuyhuny, 22 Updwyhph dwpqh Pudpuljuowwn hwdwjupnid qubgnn wbpwpd
gnyph uWjwundwdp hpwynibpubph wbunwluwb gpuugdwt phy 086158 JYuywulwih
yuwndkunid wpnwugnjusd gniquntnbuujut tywtulnipjut hnpudwuh ontjujuljut
wpdtipp Ynpugywsd Jupnn k juqut) 4.040.000 ( snpu Upjhnt punwuntt hwqup) 22 gpud:

13. Bqpuljmgnipinit quwhwwndwt wrupuygh sntjuyuljub wpdtpubtph
Ybpupbpyur

Quwhwndwt ukpjuyugus.

Ujuyhuny, 2z Updwdhph dwpgh FPudpuluown hwdwjupnid gutynn wbpwpd
gnyph tjwundwdp hpwynitpubph wbunwluwb gqpubgdwt phy 086158 Jyujwluwith
yuwndkunid wpnwugnjusd gniquntnbuujut ywiulnpyut hnpudwuh ontjujuljut
wipdtipp Yinpugqus Jupnn k juqut) 4.040.000 ( snpu dpjhnt punwuntt hwqup) 22 gpud

1/5 , 808 000 (nip hwpmip nipe
hwqup) 22 npud:
17
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14. Ogqunugnpdywd thwuwnmwpnpbp
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15. Uwhdwtwthwlndutp b hwnntl] yuydwuukp

Uju vwhdwbwhwlnudubpp b wuydwbtbpp hwunhuwinid o unyt hwodbwnynipjui
wlpwljnbkh dwup:

J Quwhwwnnnp wuunwupwbwnynipnit sh Ypnd quwhwwnynn ubkthwljuwtnipjub
hpwyniuputiph hpujwlwt tjwpwgpnipjut jud ubkthwlwinipyut hpwyniupubph htn
wnbisynn wy] hwpgbph hwdwp: Mwundhpwnnth  Ynnudhg tbpuyugdus hpwyniupubpp
hwuwnwwnng hwunwpnpebpp hwdwpyt) Bb hwjuuwnh:

J Quwhwwnnnp wupunuwynpynid £ wwhwywil] quwhwndwt phpugpnid
wuwwnyhpwwnth Ynndhg unwugws Jud hwoduplubph  dhongny wwpquputdus
hudnpdughuyh qununuhnipniup:

J Quwhwwnnnp gnpsty Enpytiv wijwp juunwpng:

J Quwhwwnnnh Ynnuhg Juunwupdus niuntdbwuhpnipjniuubpp 6}
Lqpujugnipiniuutpp wdpnnonipjudp wujutowluy Eu:

. Ugjpwwnwuptiph Jupdwnpmpmniip jupdws sk quwhwwndwt wpyniiph b
Lqpuljugnipjut htwn:

J Quwhwwnnnh Jupshpp gnyph wpdbph yYEpwpbpju; niudh dbe E quwhwwndwib
wduwpyh gpnipjudp: Ftwhwnngp  yuunwupwbwwnynipinit sh Ypnud  gnyph wpdtph
htinwmqu Ywpniy thnthnpjunipnibttph hwdwp, npnup Jwpnn b b huyn qup wyn
wduwpyhg htun, unghwjuluib, wbnbuwlwbt, $hqhjulwut gnpénuukph, twl
punupwughwljwb opktunpnipjui thnthnpjunipjut hknbwtpny:

J Quwhwwnnnhg sh wwhwioynmd ubkpjujwiw) nuunwlwut wwnywubbbpht b wnug
pugunpnipjnit  qguwhwwndwb  JEpwpbpjwy, pwugupmipyudp nuwunwlwut  wwnywih
ophtwuwt hpwdtpny :

J Quwhwwnnyp wwunwupiwbwwnynipmnit sh Ypnd goyph wyt phpnipniutbtph
hwdwp, npnup htwpwynp sk hwynbuwpbpl] mbunnujut quunipyudp:

J Quwhwwnnyp wwunwupwbwwnynipnit sh jpnud NMwwndhpwnnmh Ynndhg
ubpjuyugus nyjuukph hunipjut hwdwnp:

J Glultnwjhtt wuwydwubbpp, npnup ogunugnpsyky ki hwpdbknynipjut dke unwgyty
ki hwjwuwnh wypmipttphg, puyg b wjiybu Fowhwwnnnp sh Jupny ww)  hwpmnip
wnnlnuwing kpwpuhp:

o Juquwus hwoydbnynipmniip nu dwubwugbn Gtwhwwnnnh Jupshp £ gnyph
hwjuwbwlwt wpdtph Jbpwpbpuy; b sh hwinhuwind Epwojuhp, np gnuypp wquunn
ontjuynid Jywdwniyh uny hwpybknynipjut dbe wpunwsyws quny:

J Quwhwwnnnp wunpwuwn b Jipubugl] qwhwndwt wpynibpubpnid jpugnighs
nnnohs njuubkp h hwyn qunt nEwypnid, gquwhwwnnidhg hknn dkjuduju dudjtnnid:
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16. Oqunnugnpéywé gpuljmunipint

1. 22 opkup «Ulpwnd gnijph quwhwwndw gnpéniubnipyut ywuhy, punniugws:

2. 2z Ywpwduwpnipjut 2022 pdulwth ognuwninuh 24-h phy 1355-U npnpdwdp
hwunwnyjws wupwunpd gnyph quwhwndw uvnwtnupwn, hp ponnp hwybJusubpny:

3. 22 pwnupupohtnipjutt twjuwpuph Ynnuhg 14.01.2008p. phy N 09-U «22
nwpwépmd junmigynn okupkph, junniguspubph b shttwpupwlut wpuwwnmwupubph
wnbkuwljuiph wpdtph hnonpugus gniguwuthpttph dnpnjwénit hwunwwnbine dwuht»
hpwdwip, gpuigws 2Z wppupunuunmput twpwpwpnipyut §nndhg 07.04.2008p.,
whunwluwb gpuiugdwi phy 11708117 (wjunithtn® TUILS 2009):

4. 22 punupuhinipjut btwpiwpuph 08.12.2009p., N 282-U hpwdwuny hwunwwn]us
«Puwljtih, hwuwwpwlwlui, b wpunwngpulub  okupkph  wkthjuiut  Jhdwlh
htwnwquunipjut dkpnguljut gnignidubpt-h 118 fEnh wnniuwy 2) :

5. ZZ puqupuwphunipjutt twjuwpuph 14.01.2008p. N 05-U «Qnpénn qubkpny
shttwpwpwlwt wohtwwnwtputph wpdtph hwydupluwt jupgp hwunwwnbint dwuhub
hpudwi:

6. 2z pwnwpuwohunipjutt twpwpuph 15.02.2008p. N 19-U «RPunupuohttwjui
thwunwpnplph (dpwgpuyht b Swpunupuy bnnwphttwpupuljui) Uowljuwi
wohiwnwtpttph wpdtph hwpdupdwt jupgp hwunwwnbint dwuhtt hpudw

7. 2Z punupuwohtunipjult twpiwpupnipentl, 21.08.2001p., phy 69 «Chuwpwpnipjut
hwdwp Jwpnigynn dwdwbwlwynp skupkph b jupnmigwsépubph twpowhwoduyht
unputph hwunwwndwt dwuhtt hpudw:

8. 2z punwpuwohunipjut twhiwpupmpenil, 21.08.2001p., phy 68 «Chtwpwpuljut
wojiwnwuptbph  Jpu  Jihdwuljuwt  wuwydwbbbtph  wqpgnipniip  hwodh  wntnn
twpwhwyquwyht unpdtph hwunwndwt dwuhtt hpudw:

QLUZUSNN, L. Nunthjwiywb
( IYyuyului No @%-2022-53)
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