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1. QUUAUSUUL Uniu2uvdver

Muwuwunyhpwwnnih Ynnihg qGwhwwnnnhb Gepljuwjywgynn wrwownpwlp, npnd wpwnwgnpynid
G0 qGwhwuwnynn opjtlywnh Gnylwywbwgiw Gundjubtpp, gGwhwndwb Gwywwnwyny GEpL{uwywgywé
thwunwpnptiph gwGyp, hbswbu OGwlk qlwhwwniwl Gwwwwyp, qlwhwwndwb gnpéwrenypp b
qUwhwuwnynn opjtiyunh GYwwndwdp hpwyniGpbtiph nGuwyn:

1.1 QuUIUSNTP SY3ULLE

QGwhwuwnnn dwulwaqbwp niGh pwpdpwqnyb Yppnepjntd b dwulwqhunwlwb npuwlwynpned
qUwhwwniwl wuwwpbgnid: G0whwwnnn dwulwqbunh npwlwynpdwb YGpwpbpjwp wndyubGpp
pGpdwé GO wnyniuwy 1-nLd:

uN3NHUUY 1
e NPULULNPUUL b4 UUULUShSULUL
Sl LPENHI3UL Y6PULLN3UL GUUSUBNENG
3wyl Mbnpnuyw QuLUIUSNN (ULTUNG aNnF3eh QLUIUSNAP 44USULUL Ne Q9-2023-12)

QGwhwwnn  dwulwqgbwh  npwywynpdiwb  JbGpwpbpw;  JyuwwywOp  Yygwsd t
hwJtwnynipjwln:

1.2 UUIUSYN1 Q13RI UNF3LUYULUSUUL S4Y3ULLE

SYyw hwyytinynipjwlb qlwhwwniwb wnwpywb 33 dwpq dwyng 2np, hwdwjlp Gntghu q.
dwpnwhnyhwn 8-pn thnnngh phy 5/2 hwugtintd qunGynn wGwp gnuyp t:

1.3. UUIUSUUL IhUE

QGwhwwniwl hwiwp hhdp £ hwlnhuwlnid 06.06.2022p.-h0G YGpywd phy IUUD-UUG/UGQD-
22/1 (qpubgwé™ p.plwl Jwjwpjwld 41%) wwjpdwlwqhpp L 15.02.2023p. phy 500

(uwwpnnwywb Jwpnip' ) gpnipnclp:

1.4. QLUIUSUUL UUUUGhd

QOGwhwwniwb Gepywjwgywé whywnd gnupp inbtinwgbGytb £ 05.06.2023p.-ha, huy qlGwhwwndwb
hwytwnynipjntlp Yuqudtb| £ 20.06.2023p.-h0: GGwhwwnynn wbwpd gniyph 2nijujwywb wnpdtipp
uwhdwOybnt £ 05.06.2023p.-h npnipjwdp:

QGwhunnnnh Lwndhpn qnuyph wndtph Jbnwpbmyuy nidh dGo t QUuwhwindwl wduwpyh
nnnipjwdp: QGwhunnnnn  wwnwufuwlwindnipinca sh pned  gnyph wndbph hbinwaw Lunpnely
thnhnfunipini GGGpH hwdwn, npnlp Luwnpnn G0 h huyn quy wyn wduwpyhg htinnn, unghwywlwd,
wnlunbuwlwl, phghlywlwl gnponlbbnh, Gwl pwnwpwghwlhwl onbGunnnipjwl thnhnfunipjwl
htGwnluwlpny:

1.5. QLUAUSYNT ULGUId QNF3RPP PrULUGUL @URGIG

Qhwhwwndwa Gepywjwgywsé hnnwdwup (wGywnpd qnLjph GYwwndwdp
hpwyniGpbtiph wGwnmwywb gqpwbgiwl  Jywywywb phy 12032019-10-0018, hwunwwnywd
12.03.2019p.) ubithwywlnipjwl hpwynilpny wywwnwbnid k

1.6. QUUIUSUUL LIUSULL

QGwhwwdwb  funphpnwwnynipjntbp  hwdwwntipunhg  nnipu Yo wyp  Guwunwybtpny
sogunwaqnndybint hwdwp wbwp £ hunwy Gayh gGwhwndwb Guywnwyp, nph hwdwp Yuwnwnynedk
qOwhwuwnnidp: GGwhwnmdwb Guwwnwyp npnaned £ oqguwignpéynn wpdbiph inbuwyp:

Qlwhwwniwl OGwwwwyp ybpngppwp hwugbnud qunbGynn wGawnd gnuph utithwlwbnipyjw
hpwynclph 2nijuywywb wpdbph npn2nudl £ intinqGGnupjwG opy wnpnipjwdp:
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UnuyG hwpybindnipjwlb o6y «CAFLU3UGUL UNFEL» hwuhwgnipinilp dGyGwpwbynid £ hbnbyw)
Ytinw.

Ccniyuywlwl  wndbpp  hwpdwnplughl  npwdwlwl  06ompyniG £, npnd  hwywlwpwn
bppwlhwlbwgdbp, qUwhwwnidwl wiuwpyh npnipywdp,  pwhwanghr  Ynndbph  dhok, pwg L
dngwlguyhl pniyuynid  Qluhwwngnn  opyblinp  hnfuwlwlned, nph  wwnwaquynid  nndbnhg
Jncpwpwlsininn, hnwqbilywo 1hbbiny, gnnoncd F nnowdinnnbl L wnwlg huwnplwnnwlph.:

1.7. SLUIUSUUL qnNrounnrsee

QOGwhwwndwl wpryniOpltpp wbhpwdbyn GO wGwpd qnuyph ownwnpiwl dGEYGwnYwihG
wndtiph npn20wb hwdwn:

1.8. QUUIUSUUL UChUSULRLEL P LLIPUSULUIrEL

QUGwhwwniwl wpfuwwnwbplbtph plpwgwywnpgp pwnugwdé t hGunlyw| hwonpnwyw
thni Gphg. Owfuwwwwnpwuwnwlwb thne L hhdGwywG ghing :
1) Lwhuwwwwnpwunwlwb thnind hpwywbwgyned £
w. qlwhwwnynn opjtyinh thwuwpnptiph hwywpwanpnid L nwuntdGwuppnepynil, wwwnybph
plnniGnuy,
p. qOwhwwnidwl wnwownpwlph dLwybpwnid L wwydwbwagph Yoapnid:
2) 3pdwlwlywh thnrpnd hpwywbwgynid £
w. qlwhwwynn opjtynh nbnuqllnid  ((peuwblwpned)  (Ywhudwé qlwhwwnynn  opjtlywnh
intiuwyhg),
p. qUwhwwiwl hwiwp wOhpwdbyn  nbnGyuwwnynipjwlt hwydwpwapniy,  dwynd L
yGpniénipni,
g. gUwhwwniwl hwiwwwwnwufuwb uygpnibpbtph, dnintignidGtbph L dGpnnbGph pGunpnep)ni,
n. ghwhwwnd’ pGunpdwéd dnnbigdwb (Ywd dnintignudbbph) Yhpwrdwdp,
G. JGpolwlwl wpnyniGph hwydwpyiwl Gwwwwyny wnwppbp dninbgnudbGtpnd hwunpyjwé
wpnyntGplbph hwdwnpned,
g. hwaybinydnipjwl ugdintd L tnpudwnpniy,

1.9. ULcUnrd Gnr3Lp aSLYEGLNF JU3NLC

QUGwhwwynn hnnwiwup qubynd £ 33 vnwpwdpwqlbwhwnidwb gnunhwywbnipjwl 19-pn
qUwjhG gnwnnty:

anShruLULNFE3UL anSruLULNFEP3UL 3NuUuuUr
anshu CELREMh 3N6rh LuUIUUSNU3hrL
anrouyrse anrouyrse ungtece
XIX 0,0536 0,00043 141,90
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1.10. QUUIUSUUL LENGU3UEHUS ULCUIrd GNF3LP LYUrUdr NteE3NL

QOGwhwwndwl t GEpywywgwsé hnnwidwuh ubthwywbnepjwb hpwyniGph wdpnn thwpbipp:
Innwiwup yGpwptpjwp ndyw0Gpp GEpJuwjwgywé GG wnyntuwyh inbupny:

UGgwaniip Innwdwu
Swughbl 33 dwpqg dwjng 2nn, hwiwjbp Enbkghu q. Ywnpnwhnyhwn 8-
nn thnnngh phy 5/2
q“ij“wﬂjhuﬁt”ug‘h”li‘g L inndw0 shu 12032019-10-0018, hwunwindws® 12.03.2019p.
UGthwlwlwuwnbin
hpwynilGph nnGuwyp ubthwywlnipnch
Lwwwnwlwihb Gowlwynipyntlp pOwlwywjnbph
Qnpéwnbwlwb Gowbwynipjnilp pGwyth jurniguwwwwndwb
Innwiwuh dwybiptup 354 pu
Lwnwuwnpwihb dwélwaghpp 10-041-0005-0038
Innwdwuh GUwpwagnpnepjnilp Innwdwup nLbh npnpwyh pbipnipinch , wGlywanG
Yunpdwéph Gpypwswihwlwb Yunnigdwdp,
YndnLOhjwghwlbpp dnnnwlwjpnii
Lpwgnighs wndywGGp -
Spwlbuwnpunwjhb dwwskihnipjniln Jwun
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1.11. LULUGNF3L 64 UnULEL UrI3NkLUYdES O3SUeNrouUuL SUrreruy

Lwywagntyb L wnwyb] wpryntbwybin tnwppbpuwyp” wlywnd gnyph wnwytb] hwywlwlywb L
wnwyb| Oywunwywninnwé ogunwaqnnénidb £, npp $hghywwtiu hGwpwynp £, hpwjwpwbnptl
pnijwwnpbih, $hGwluwwbtiu hpwagnnétih, wwwhnyned £ wbwpd gnyph wnwybijwaniyt wpdbpp:

Cniywjwywb wpdtiph npn2dwl hwdwp hhdp b hwlnhuwGnid wGwpd gnyph (wywaqgni)b b
wnwyb]  wpnynibwybinn oqunwignpéiwl  JbippniénipintlGp  (nhwwpyniudp):  dbpnudnepjwb
wpryntGpned wpnn G0 h hwjin qu| ogunwgnpédwb dh pwlh hGwpwydnp rwppGpwybtp, npnGp
wjlncthGnb whwp £ nhinwpydtt Phowluwlyub bwywnmwlwhwpdwnpnipjwb nGuwGyynibhg:

Oquwgnpéiwb wjh wnwpptpwyp, npp ywwwhndh wGwpd gniph wnwyb| pwnpdn wndtpp,
hwdwnynid £ wnwytp wpnyniOwybn nmwppbpwy:

Lwywagnyld L wnwyb wprynibwybnn wwppbpwyh  pbunpnepntp . qOwhwwnnnh
Gwulwaghwnwywb Yunshplb £ wbawnpd gniph oqunwgnpddwb ybpwpbipjwy:

Unwyb| wpnnibwybin oqunwgnpéiwl hwulwgnipyntlp hwlnhuwnid £ hhdGupwp, hGswbu
Owb hwOnhuwOnid £ onijuwjwyub wnpdtph hw2dwpydwb wlhpwdwb dwup:

QGwhwwnnnh Ywpéhpny qlwhwwniwl GEpyuwjwgpwd wbrwpd gnuyph hwdwp (wyjwqnyb L
wnwyb| wprynitbwydbwn tnwppbpwyp pwytih Yurnigwwwndwb Gwlwynipjwb hnnwdwuh k:
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1.11.1 QLURUSUUL UNSESAFULE P FUUUMNIS LYUruernfesntul 64 LLSIrNF@3NFLL

Innwdwuh 2ntjuywywb wpdbpp hhdGwywbned npnaynid £ hGnlyw) Gnuwbwybtphg a6yny

w)  hwibdwwnwywb  dnunbgnd” Gdwlwwhy  hnnwdwubph  Jwbdweph  YGpwptbpjwg
wpdwlwhwyww, pwdwpwnp pwlwynipjwip 2nijuywlub  nbnblwwynipjwlb  wrlwjnipjwb
nbwpenty,

p) hnnwdwuh dGwgnpnuwjhl wpdtiph hwdwnpyiwb Gnuwbwyny” wquwn hnnwdwuh jwywqni)h
L wnwyt] wprynitbwybn oquwgnpdiwl uygpnilphg GiGGinY Gdwlwwnhwy hnnwdwubph  Ypw
Ywnnigwé hwpwptpwlwbnpth Gnp 260GpGph L 2hGnepyniGGiph Jupdwlwnipjwb Yuwd Jwdwnph
JGpwpbpjw] wpdwlwhwjwuwn, pwjwpwn pwlwynipjudp (wrGjuqlb Gptp dhwynp) 2niyujwlwb
nbnbywwnynipjwl wnjwynipjwlb nbwpndy,

9) GUwdwmwjhlG dnuinbgnd” hnnwdwubph Gpywpwdwiybn Jupdwwinipjwb Jbpwpbpjwg
ntyuwjwlywb nbntywwnynipjwb wnwjnipjwb nbwpnid

n) Onpdwwnhy-hpwwlwlb wywnbpnd uvwhdwlwé qnpénn dbpnnhywlbph Yphpwrdwdp’
Jwdwreph Ywd  Jwpbdwywinipjwl JGpwpbpw] pwlwpwp  pwlwynipjwdp  2nijujwlywb
nbnGywwnynipjwlb pwgwlwynipjwb nbwpnty:

1.11.2 QUURUSUUL IUUEUUSUYUL UNSESNFU

Fwibiwwnwywl dnnbgdwl Yhpwndwl nbwpnid wndtpp npn2ynid £ qbGwhwwnynn opjGlnnp
GnyGwlwb Ywd hwdwnpbih (GdwGwwhw) opjtiyinGtiph hbwn hwdtdwwnbiny, npnGg hwdwp wryw
t qObph YGpwpbpjw) imbnGywwnynepncl

Swibiwwnwlywb dnnbtignedp GEpwnned E hbnbyw dbpnnGbpp

v' Swiwnnbh gnpéwpplbph dbpnn
v Swiwliwb hwbpwyhG paGytpnegynLGabph hwibdwwnwywb dkpnn

Pwlh np qGwhwwiwl GGpyuwjwgywd gnuypp wbywnd gnuyp L, ntunh Yphpwnynid k
hwibtdwwnwlwb gnpdwnpltiph dGpnnp:

Swdwnnbih gnpéwppltph dGpnnp, npp Gwbl hwynbh £ npwbu Ynndlnpnhs gnpdwnplbph
utipnn, wndtipp npn2tnt Gywwnwyny oqunwgnpéynid £ Gnylbwlwb Ywd hwdwnpbih opjblywnlGtph
htwun uwywé gnpéwppltinh ytpwpbinjw) wnbnGywwmynipyniOp:

Swidwnpbih gnpéwpplbph dGpnnh hpdOwywh thnybpt G0 npnGp  hwdGdwnnepjwl
GhwynnGtpp, npnGp oquwagnpéynid G0 hwiwwwwnwufuwb nijwih dwulwyhgbtiph Ynnihg,
Jwulwynpwwbu.

w. npn2bp hwitdwwnnipjwlb dhwynpltpp, npnGp ogunwagnpéynid G0 hwdwwwwnwufuwb
2ntyuwyned dwulwyhgbbinh Ynnohg,

p. npn2bp hwiwwwwnwufuwb hwdwnptih gnpédwnppbtpp L hwqwpytp wyn gnpédwnpbtph
hhdatwywl qOwhwwndwb swihwbh0Gpp,

g. Jwwwpb] hwdwnptih optyunGbph L qlwhwwnynn opjGynbGGph  npulywywb L
pwlwlwywb  G0wlnip)ntGbbph L wwppbpnepynGbtph - hGnbnnuywb  hwdGdwwnwywl
JdGpiniénipynil, npnlp ogqunnwagnpéynid G0 hwiwwwwnwufuwb oncywyh dwulwyhgbtiph 4nndhg,

n. Yuwwwptb] wOhpwdbn  Gqpuninudlbp, Gt wnwhupp  Yuwl, qlUwhwwndw
gnigwlhpGbpnid, npwbugh wpunwgnyh qlwhwwynn opjtiyinp L hwdwnpth opjtywnGkph
tnwppbtipnepyn0GGpp,

G. nhinwnytb opjtlyinh gGwhwwndwb hwiwp G2qpnywé gnigwbh0bph Yhpwnndy,

g. tpbt oquuwagnpéyt; GO qlGwhwwdwl dh pwlGh gnigwlh0bp, unwgywd wpdbiph
gnigwlOhoGtpph hwiwéwjbGbgnidnp :

Innwiwubph  hwdwp  hwdtdwwnwlwb  Jeppnednipjwlb ppwlywlwgdwl  dwiwlwy
hhoGwlywbnd npwtiu hwatdwwnnipjwb dhwynp £ pGupdnid hnnwdwuh dwytiptiuh dhwynph qhlp:

LUwnpnigwwwwnywd hnnwiwubph hwiwp hwitdwwnwlwb yeppnednepywb hpwwbwgdwb
dwiwlwy npwbu hwitdwwnipjwb shwynplbtp hhdGwywbnid yphpwnynid GO°

w) hnnwdwuh dwytipuh dhwynph ghln,

p) Jwpdwlwinipjwl hwGdGdwb Ghpwlw 260p-2hGnip)ntGGtph dwytpGuh Shwynph ghlp,

q) 2hGnipyncGGEph pGnhwGnip dwytpGuh Ywd dwdwih dhwynph qhlp,

n) pbwybh nmwl, pGwlwpwbh Ywd ubbyuyh ghGp:

UGwpd qnuph qltiph Jpw twlwlb wagnbgnipintd nibtignn hwiotdwwmnepjwb hhdGwlwb
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nwpntinl GO

w) gnipwhlG phpwynitlplbpt nt uwhdwbwhwynwdbGbpp (wn pynd™ phpwynilplbph L
oquwgnnddwl GYwwndwdp),

p) mtinwnpnipyntbp L nhppp,

q) inpwluwnpunwjhb dwwskihnipyniln,

n) 2ntywjh yhdwyp, ywsdwneph wwjdwbGtpp L dwdwbwyn,

G) hghywywb plnipwagptipp (Gwytptu, pwpdpnipynil, dwywy, (wjlnipinil, Gpywpnipnt,
Gpypwswihwlywl yurnigwép, Swlwunwihb dwup b wy 0):

Swibdwwnynn whywpd gnyph Jwiwnplbph qltph d2qpnnidp hpwywbwgyned b hGnlyw)
Ywpany

w) hpwywlwgynd GG Jwdweph wwjdwbGbpht L 2niyuyh JhdwyhG  JGpwpbpnn
G2qpnnidltp, npnp Yuwwnwpynd G0 Gwiunpn wpnynibph GHwwndwdp jnepupwbsnip hwonpn
629pundwl Yhpwndwdp,

p) hpwywlwgynd GG wGdhowlwlnpbl wbywnd gnuyphb YGpwpbpnn d2qpunnudbbn, npnGp
Jwwwnynid G0 gwlywgwdéd Ywngny' zniwih wywjdwOGGpplt hwdwwwwnmwufuwbbgnidhg hbwnn
unwgywé wpnynilph GYwwndwdp Gowé G2gpnniilGbph Yhpwrdwdp:

dwdwnpltph  hwibdwwndwb dGpnnnd  npnpqwé  wprynilph  dGénpjwlb  YGpwpbpjwg
JGpobwlwb npnonudp pannibyned £ qUwhwwnynn wbywnd qnuypht wnwybiwagnyb Gadwlnip)ncl
nLatignn wbywnd gnyph Juwdwnepltph 62qpunywé qltiph YGppnénipjwb hhdwb Ypw:

QGwhwuwnnp nibh hwdtdwndwb hwdwp pwjwpwp pwlwynipjwip hwyjwuwinh ngjuGtn,
nunh  qOwhwwnnh  Ywpéhpny qlwhwwnmdwl wnyjw) dnnbgdwl  Yhpwnenidp, Ypbiph
hpwwnbuwwb wpnyniGpGtiph:

3hdp plnniGbind  JGpnhpjuip® qGwhwwnnnph  Ywpéhpny hwdbdwwnmwywb  dninbgiw
Uhpwreniip  qUwhwwnydnn hnqwiwuh  ubthwlwbnipjwl hpwynibph 2niyuwywyuwlb  wpdbpp
npn2bnt hwdwp wnyjw nbwpnid hhdGwynpywé t:

1.11.3 QUURUSUUL E5UUSUSPL UNSESIU

GUwiwnwyht dnintgdwb 2powlwlybtpnid qlwhwwndwb wprynibpbbph unwgliwl hwdwnp
Uhpwnynid GG wmwppbp dGpnnGtp, npnbGg pGnhwlpnpjntlp Yuwywlned £ GpwlGned, np wpdbpn
npnaynid £ thwuwnwgh Jwd Juwbfuwwnbuynn Guadnunbbph ypw, npnlp unwlnud £ Jwd Jupnn £
unnwbw] hpwynilph utithwlwbwunbpp :

GUwiwnwjht dnunbtignidp npwdwnpnud £ wpdbph gnighsy wwwaqw npuwdwlwb hnupbpp
thnfuwybpwbiny plGnhwGnip plGpwghy wpdbph: GwdnwhG dninbigdwidp wpdbpp npnagnid
qUwhwuwynn  opjtlywnh GUwdwmwpbpnipjwap, npwiwlwah hnuph Yuwo Swfuubiph
fuGwjnnnipjnLGGtph wpdtph hhdwG Yypw:

Gwinwjht dnunbgdwl Juplbnpwqnyb hhdpl £ hwOnhuwGnid £ wyl, np GGpnpnnGGpp
wybywnwd 66 pwhnyp unwbw| hptbg GGpnpnudbtphg, L np G0wh GYwdninp wbwnp £ wpunwgnih
GtpnpnudGenh nhubh GGpwnpjw) dwlwpnwyp:

Npwtu YwOnG, GGpnpnnGGpp wyGyw b G0 hnfuhwwnnignid dhw)l hwdwlwpqywdé nhulyh
hwiwp (Gwb hwyinGh £ npwtiu "2nuywyub rhuyt wd "snhytpupdhlwgywé nhuyb):

GUwiwnwjht dnuinbigdiwb dGpnnGGpp hwuwnwgh hhdgwé G0 wwwaqw npuwdwlwb hnupbiph
gndwnbbph nhuynGuwynpdwlp (thnfuwybpwdwbp) pOpwghy wndtiph: MYwlp npwdwlw
hnupbph nhuynbGuwynpdwb dGpnnh nwnppGpwybtnb Ga:

Mwiwlwl hnuplbph nhulinlunwiynpdwl vbpnn (13711)

N3N dGpnnh hwiwdw)l Yuwlfuwwnbuynn npwdwlwh hnupp nhuynGunwynpynid £ hwlwnwy
ninnnipjwip (wwwagwjihg L) 0hGs qGwhwwmdwl wduwphyp, npp wpryniGpnid pnyp £ wwhu
unnwlw] qwhwwynn opjtywinh pbpwghy wpdtpn:

N3N dGpnnh hhdGwywh thny Gnpl GO

w. pun qgGwhwwnynn opjtywnnp L npw qlwhwndwl wrwbGdGwhwwnynip)ntGGbphg Ywfujwé
npwiwlwb hnuph wnwyt] hwpdwp nGuwyh plGunpnipnd,

p. npwdwywh hnuptiph Ywlfuwwnbudwb wnwyb| owinhdw ynGyptin
dwiwlwlywhwwnywdh npnondy,

g.wipnn9 Jdwiwlwlwhwwnwéh hwidwp npwiwywb  hnupbiph JuluwnbudwG
Gwfuwwwwnpwunnty,
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n.npnqwé  Ywlhuwwnbuynn dwiytnph  dbpond  dOGwgnpnwihlG  wpdbph  npn2dwl
whhpwdtynnipjwl  nhwnwnpyned,  wjlnihtnl, hwyyh  webbGindg qlwhwwynn  opjtYwnh
pUnipwanbipp, hwiwwwwnwufuwlb wntipdhOwwhb wpdtiph npnanidy,

G. nhuynGuwynpdwb npnyypwswihh npnonty,

g- nhuynbGuwynpdwlb npnupwswihh Yhpwrendp Jubuwwnmbuynn wwwquw npwidwlywb
hnupbipph GUwwdwdp wlihpwdbnnipjwb nGwpnid hwyyh wrbGiny wnbGpdhGwiwjhb wpdbpn:

QYhuynbGuwynpdwb npnypwswihp wbwnp £ wpwwgnh ng dhwyl npwdwlwb dhongh
dwiwlwywynp wndtipp, wy Gwbk wyl rhuytpp, npnlp Ywwdwéd GG opjtlnph wwwaquw
2whwanpéiwb L npwdwlwb hnuptiph tmbuwyh hbwn:

NhuynGunwynpdwb npnypwswihtiph pGnneGdwb Yud hwywnpyiwl nwpwéjwd dbpnnltpp
hGunlyw 0 GO

w. bwwhwwh qGwgnjugdwb dnnb| (CAPM),

p. wwhwwih GYuwwndwdp dhohl Yorwé dwhuubp (WACC) ,

g. nhnnwnpyynn Jud unwgywsé npnypwswithtiph L GHwdwnwpbpnipjwb
hwpwptpwygnipjnia,

n. UnuinLywwnhy dtipnn

Ghwownh uypunwihquighuwyh obpnn

Gywinh uwhwnwihqughwih dbpnnp hhdGwywbnid Yppweynid £ Gpp wrlyw b GHwdnh
Yuynih wdh wnbdwtip L 2whnyp qwhwwdwl wduwpdh npnipjwdp, wju nbiypnid uphp syw
uwhdwOb] ynGyptn Yuwlfuwwnbuiwl dwiwbwlwhwwnywé, L inbpdhGwiwiht wpdtpp Yupnn k
Swnwyjt) npwbiu wpdtiph npn2dwb dhwy hhdp:

QGwhwwnnnp snith nywp nmwpwdwpowlnid Gdwlwwnhw hnnwdwubph Jupdwlwnipjwb
JGpwpbpjw] hwjwuwnh ndjubbp, hGnbwpwp GwdwmwihG dGpnnh Yhpwrenuip Yupnn £ pbpbg
whhpwunbuwlwb wpnynilGpbbph, hwdh wrGbind wjn hwlGqwdwbpp® qlGwhwwnnh Ywnéhpny
GUwdwmwjhl dninbigiwl Yhwpwrenidp qGwhwwnidwb GEpjuwjwgwéd hnnwiwuh ubthwlywbnepjw
hpwyntbph 2nityuwjwywb wpdtph npndwb hwdwp hhdGwynpdwé st:

1.11.4 QUUIUSUUL SURUUSPL UNSESIFU

Annwiwuh Whwgnpnwihlt wpdtph hwdwnyiwb nwlwynd” wquw hnnwiwuh jwwqn)l b
wnwyb] wprynibwybn ogqunwgnpéiwb ulygpnilphg GiOGn Gowlwwnhw hnnwidwubph  Jpw
Ywnnigywé hwpwpbpwywbnptb Gnp 2GGpGph L 2hGnepyncGGGph Jupdwywpnipjwb Ywd Juwdwnph
ybpwptpjw| wpdwlwhwdwwn, pwjwpwnp pwlwynipjwdp (wrbwqb tiptp dhwynp) 2ntywywlwb
nbnGywwnynipjwl wnjwynipjwlb nGwpndd:

Swdh wrbbiny hnnwiwup Gwywunwlwihb Gowlwynipjnilp, oguinwgnpéiwl Guywwnwyp b wyl
hwOqwdwbpp, np wwunyhpwwnnit Gdwld wwhwy sh OGpyuwywgpt], qOwhwwnnnp hnnudwuh
OGwgnpnwjhlG wnpdtph hwdqupyiwl GnwOwyp sh Yhpwrh hnnwiwup  ubthwywlnepjwb
hpwyntbph 2ntyuywywb wpdtiph npn20wb hwdwn:

2023 Ulipwpd gnuph qUuwhunvwl huipytunipini ;//?ZZZ/,ZQ???/
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2. CrU3uaUl Urd6lh UCHUry

2.1 Fwibvwinwlwl dnuinbgnid

AMINTAS GROUP

SYywy nbwpntd hwitdwwnwywb dnintigdwb hwdwp npwbu uygplbwlwlb nguwbtp dbp
ynndhg hhdp bt hwlnhuwgtb] nhunwpyynn nwpwépnid gqunlynn Gowlwwnhw hnnwdwubph
wnwownyh Ywd Jwdweph njwGtpp: PGPnpdwghnl wnpjnipbtinl 66" «UdhGunwu Spnewy» UNC-h
hGdnpdwghnlt pwqul, www.cadastre.am, www.list.am, www.myrealty.am,
www.estate.am L 0h 2wpp wy| Ywyptipp, npnGp GGpjuwywgywé G0 wryniuwy 1-nd:

www.yerkir-real.com,

un3nkuuy 1
<< | Awdbdwndnn hunbwthzien | 4, dﬂ‘i‘g’gg ;72’1’;";7'[/7””” o | ung 2 . Snpuiihy | duyng 9nn 6. Innpuithy
1 Lujwwnwlwhl Gowlwynipynilp pOwlwywjntiph plwywywjptiph pOwlywywntpp
2 Oquwgnndiwl Guuwwnwlp wnbwaikipd nOwikpd nOwikipd
3 Annwiwup dwybtpbup 187 2088 4000
YninLGhywghnh YnuinLGhywghwlbpp
4 3nnwiwuh Gywpwgpnipjntlp nnngbith hGwpwdnpnipyniGGtn, wryw, pbp,
hwpp, spwnptiwpaywé spunbiyupgywo
5 i Ghoht Shehtihg guiop Shehtihg guion
6 Unwownyh Ywd Jwbwnrph Jwdwnp 05,2022p. e- wnwownl 04,2023p. wnwownl 04,2023p.
wiuwphdp cadastre.am List.am List.am
7 Urwownyh ghlp (npwd) 250,000 1,500,000 3,000,000
8 Cniywjwlwl wpdbpp (np/pd) 1,337 718 750

2023 Ulpwnd qnuyph qlwhunndwl hwpdtingnipini G
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AMINTAS GROUP

.google Earth
@hy 1 hwibiwnwlwa ndju

’-“‘1" ‘

7 @y 2 hwotiwnwlwa ndjuwy

Sy

<vr@uan, cutrure” 452

<nnuiiwuh wanuwGwnph annbwngh wdwbEnh dEnwpbnwL

Qwjwunwih Cwipwybnnipjul
Uwnuwunph Yndhnb

LsTiAm

Pusiawpneh Sudiwahy’ 210420230145 =
Puunupqeh sunlwswn WEGGKBHY | B

StnkYwup

Cnnuilwubp

Cnnusdussh Gulibptaun (@unslnih dann) 187

Flulqunjugnbrh

Pl lwmnguiguindul

Nipg--Luyng Inp

Nanabi

QGwhwwynn hnnwdwuh 1pd-h wpdbph hw2dqwnpyp G2qpundwlb gnpdwyhgltinph dhongny
ptpdwé £ wnyniuwy 2-nud, npntin hwdwrywé GO htnlyw| qnpédwyhglbinp.

N1

puwn pncyuyh Yhowlp L Juwownph wwydwbGbph (Gepweywds E UG pniyuyntd
wrwownly hwlinhuwagnn wndywy Gnh uwlwnlby hnipjwl wuwnhowln),

N2

puwn inbnuwnpnipywl b npph,

N3

pun hnnwdwup phohliwlwl indjuy Gbnh (hwpyh b wrlyws hnnwdwuh éLp’

yunnywopn, pbpnipincln, dwluwwnn thnnngh Ghuwndwdp),

N4

puwn gnupuyhl hpnwgntGpltinh (hwpdh b weldby Gwl Gyunwluyhl b
gnnownrbwlhwl GrwhwlnipincGp, Guweniguwwndwl swhnpnphisGlnn L
vwhdwlwhwlhnidbbinn),

N5

puwn pwnbliwngywdnipyuwl wunhowlh

N6

puwn dwlbinGullinh vGonipywd,

N7

nuwn wnpwbuwnpunuwhl duinsty hntpywl

2023 Ulpwnd qnuyph qlwhunndwl hwpdtingnipini G %}V/
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un3nruuy 2
G2qnundwh gnpéwyhgltinp GlwytinwihG wpdtipltnp (nn/py)
3R 1,337 718 750
N1 0% -5% -5%
62qnunywé wndtipn (nn/pd) 0 (36) (38)
N2 -15% -10% -10%
G2apnywé wndtipp (nn/pd) (201) (68) (71)
N3 -10% -10% -10%
629pnywé wndtipp (nn/pd) (134) (68) (71)
N4 0% 0% 0%
629pnywé wndtipp (nn/pd) 0 0 0
N5 0% 5% 5%
62qpunywéd wpdtipp (np/pl) 0 34 36
N6 -10% 20% 20%
G2qpnywé wndtpp (np/py) (134) 136 143
N7 -10% -5% -5%
G2g9pwnywé wndtipp (np/pd) (134) (34) (36)
JwqwnlywihG wndbpn (np/pv) 735.3 682.5 712.5
Ub2hLUSHUS (np/pd) 710

QhGwhwwndwl GEpywjwgywd hnnwdwuh 2ntyuwjwlywb wpdbpp Yywqip

Chnn = Shnq X N, npuntin

N - hnnwdwuh ubthwywbnipjwb hpwyniGph shwynp dwybptuh (1pd) 2nijuwywlwb wndbpd t,
Shin- hnnwdwuh dwytipbub t,

Chnq = 354 x 710 = 251,371 33 npwi

Yuwad Ynpwgywé 250,000 (Gpynt hwpynip hhuniG hwquwp) 33 npwd:

uvonaenty

33 dwpg dwyng Inp, hwiwjlp tnbghu q. dwpnwhnyhwnn 8-pn thnnngh phy 5/2 hwugbnid
gnbynn hnnwiwuh utithwlwbnipjwlb hpwynibph 2ntywjwlywb wpdtipp gGwhwwntiihu Yhpwndtbp t
2ntyuwjwywb gGwhwndwb hwibdwwnwlwb dninbtignidp:

Rwiwdw)b qhwhwwndw, 33 dwpq dwjng 2np, hwdw)bp Enbghu q. Ywpnwhnghwn 8-nn thnnngh
phy 5/2 hwugbintd qunlynn hnnwdwuh ubthwlwOnipjwlb hpwynibph 2niyuwywywl wpdbpp wn

05.06.2023p., Ywquntd £ 250,000 (Gpyne hwpynip hhuniG hwqwnp) 33 npwy:
Unwgywé wpdtipp pun qGwhwwnnnh dwulwaghwnwlwb yunpéhph dhwlqwiw)b hpwnbuwywa k:

- 13
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o~ w0

No

10.

1.
12.

13.
14.
15.

AMINTAS GROUP

uLcurd qnrseh LUIUSUUL FUUUr O3SURINOYUS QUUSURIPEL P,
GrULULAHE3UL 64 SEIEGUSYNFE3UL UTRPSNFNLENh 8ULY

UGwpd gnijph Guwwndwdp hpwyniGpbbph yGwnwlywb qpubgiwb Jywywywb phy
12032019-10-0018

h. dphndw, L. Opnyb). "Blwiwnwptp wGywpd qniph qGwhwwnnid L yGpniénipyniGb

3. 3wphun, "UGwnd gniyph qwhwndwl nwuwaghpptb

U. Swpwunyw, "UGywnd gnijph qGwhwwnned: UGthwwbnipjwb unwywpniib

U.C. UnbhwGwal, 4.@. IndhwGOhujw, U.L Gphganpyub "UGwpd qnuph EynGndplw L

Ywnwywnniib

33 pwnwpwghwlwb optlughpp

"UGwnd gnijph qGwhwwniwb gnpénLbtnipjwb dwuhbt 33 optilp

33 Uwnwdwpnipjwlb 24.08.2022p. N 1355-L  npnynuld, qOwhwwniwl plnhwGnip

unwbnuwnpun Quybywsé N1)

33 Ywnwywpnipjwl 24.08.2022p. N 1355-U npnynid, wbOywpd qnuyph qlwhwwndw

unwbnwnpun Quybywsé N2)

33 Jwnwywnnipjw(l wnplpbp wGwpd gnuyph Ywnwuwnph wbnwlwb Yndhnth Ynnihg

pnnwnyqwé nbntlwantn

UGpwnd gniph qowhwwndwb hwiwp wohpwdbn wyp hpwdwlwb wywnbnp

QUGwhwwnynn wbywpd gnuyph ubithwywbnipjwlb (ogunwqgnpédwl) hpwynilph qpwbgiwh

Jywjwlyw

Utthwywl wnbnbywundwlwb puqu

UGwpd gnijph gnpdwywnipjncbGtp

Stintywunydwlwb ptipptip L wduwagptin, hGunbpGGunwihl Yupbp

14
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varUdLyoUuantyLEr 64 2USNFY MU3UULLEN

U uvwhowluthwlynidGbpp L wuwydwGlGbpp hwlnpuwlnid G0 unyl  hwpdbwndnipwl

whpwlwnbh dwup.

w

10.

. GOwhwwnnp wwuwupuwbwwnygnpntd  sh Ypnud qOwhwwnynn  ubthwlwbnipjw

hpwynibpGtph ppwdwywl  Gwpwagpnipjwl Ywd ubthwywlnipjwlb hpwynibpbtph hbGun
wrbsynn wyl hwpgtiph hwdwp:Mwundhpwwnnth  Yynnohg Geipjuwjwgywéd ubtithwlwbnipjwl
hpwynibpbtpp hwuwmwwnnn hwunwpnpbipp hwdwpybp G0 hwywuwnh:

QGwhwwnnp wwpunwynpynud £t wwhwywb], qGwhwwndwb plpwgpnid  wwwnyghpwuinnth
nndhg unwgqwé Ywd  hwzqunllbiph  dhongnd  wwpqupwldws  hGdnpdwghwyh
qwnwubhnipjnilp, pwgwrenipjwdp hwidwwwwwuhuwb phgbGqwynpnn  dwpdbh  Ynndhg
Jootph  nbGwpnid npwyh  JGpwpbppwp  updhph L uwnnignudGbph dwdwlwly
hwyytwnynipyntGbtph inpwdwnpiwl nGwpbph:

QUGwhwwnnnp qnpét) £ npwbu wilywfu Yuwwnwpnn:

QGwhwuwinnh  UYnndhg Ywwwnpdwdé nwuncdGwuhpnepini0Gbpp L GgpwlwgnepyniGGtipp
wdpnnonitpjwip wolwOfuwyw GG:

QGwhwwnnnh  wfuwwnwbpbtph Jupdwwnpnepnilp uhujwé sk qgGwhwwmdwlb wpnynilph L
Ggpwlwgnipjwl htwn:

QGwhwwnnh Jwnpéhpp gnyph wnpdtiph JyGpwpbpjw) ndh dbe £ qOwhwwndwl wduwpyh
npnipjwdp: QGwhwwnnnp  wywuwnwufuwOwwmynep)ntld sh Ypned gniyph wpdtiph hGunwqu
Yuipniy thnithnfunipyniGGtiph hwdwp, npnGp Ywpnn GG b hwjn qw| wn wduwpyhg hbGunn,
unghwjwywhl, wnlwnbuwywb, $Phghywywb qnpénGGEph, OGwl  pwnwpwghwlywh
optiGunpnipjwl thnthnfuntpjwl hGnbwbOpny:

QGwbhwuwnnhg  sh  wwhwlOpynd  OGpYuwywlw]  nwuwywlt  wnywboGpht L nwg
pwgwwnnnipinit qOwhwwndwl YGpwpbpjwi,pwgwnnipjudp nunwlwb wwnjwbh ophGwlw
hpwytpny:

QOGwhwwnnnp ywunwufuwbwunynep)ntld sh Ynned gnyph wylb pbipnepncGGbph hwdwp, npnGp
hGwpwynp sk hwynGwptiptp mGunnuywb qGGnipjwdp:

QhGwhwuwinnp  wwwnwuhuwbGwuwnynipintld sh ypnid Mwwndphpwnneh Ynnohg GEplyuywgywé
nyjwbtiph huynipjwb hwidwp:

Glwybunwiht wwjdwbGtpp, npnlp oquwqgnnpéyt] GG hwpdbngnipjwl dGy uwnwgyb) GG
hwywuwnh wnpjnipbbphg, pwyg b wjlwbu GGwhwwnnnp sh Yuwpnn tw hwpjnep tinnnuwlng
tinwzfuhp:

20.06.2023p.
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