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1. QUUAUSUUL Uniu2uvuver

Muwuwunyhpwwnnith Ynnihg qGwhwwnnnhb Gepljuwjywgynn wrwownpwlp, npnd wpwnwgnpynid
G0 qGwhwuwnynn opjtlywnh Gnylwywbwgiw Gundjubtpp, gGwhwndwb Gwywwnwyny GEpL{uwywgywé
thwunwpnptiph gwGyp, hbswbu OGwlk qlwhwwniwl Gwwwwyp, qlwhwwndwb gnpéwrenypp b
qUwhwuwnynn opjtiyunh GYwwndwdp hpwyniGpbtiph nGuwyn:

1.1 QuUIUSN1TP SY3ULLE

QGwhwuwnnn dwulwaqbwp niGh pwpdpwqnyb Yppnepjntd b dwulwqhunwlwb npuwlwynpned
qUwhwwniwl wuwwpbgnid: G0whwwnnn dwulwqbunh npwlwynpdwb YGpwpbpjwp wndyubGpp
pGpdwé GO wnyniuwy 1-nLd:

un3nruuy 1
s APUYULANUUL 64 UUULUSHhSUSUL YrBNHB3UL J6MUREM3UL
Sl QUUSUBNFIB
3wy Mbnpnuyw quLU3USNN (ULTUNG aNF3Lh QLUIUSNAP J4USULUL Ne -2023-12)

QGwhwwnn  Jwulwqbwh  npwywynpdiwb  JbGpwpbpw;  JyuwywOp  Yygwsd t
hwyytwnynipjwln:

1.2 QUUIUSYN1 QN1F3LPh UNFSLUYULUSUUL S43ULLE

SYyw hwpybtinynipjwl qlwhwindwl wnwplwb 33 dwyng nph dwpg, hwiwjlp UnGowdnp
hwugtintd guinlGynn wbywn qnupl t:

1.3. UUIUSUUL 3PUE

QOGwhwwndwl hwdwp hphdp £t hwlnhuwGnid 06.06.2022p.-h0 YGpywé phy IUUS-UUG/UAQG-
22/1 (gpwbgywé™ p.GpLwl Swjwpjwl 41%) wwjdwlwaghpp L 06.04.2023p. phy 1134
(uwwpnnwywb Jwpnip' ) gpnipnclp:

1.4. LUIUSUUL UUUlighd

Qhwhwwniwb GEpywjwgywé whywnd qnuypp inbtingbGyt| £ 05.06.2023p.-ha, huy qlGwhwwnmdiwl
hwyytwnynipynibp Yuaddty £ 19.06.2023p.-hG: GGwhwwnynn wbywnd qniyph 2ntjuywlwb wndtipp
uwhdwGybnt £ 05.06.2023p.-h npnLpjwip:

Qlwhunnnnh yundhpn qnuyph wndbph Yenwpbywy nidh dbo F UGuhwndwl wduwpyh
npnipywdp: YGwhwinnnn  wwanwufuwbwindnipinca sh Ypned  gnyph wndbph hbunwaw Gunpnely
thnhnfunipyni GGGpH hwdwn, npnlp Lwpnn G0 b huyn quy wyn widuwpyhg hbinn, unghwywlwl,
wbmbGuwlwl, phghlwlwl gnnonblbbnh, Gwl pwnwpwghwlwl onGlGunnnipywl thnhnfunipjwl
htuinlbwlpny:

1.5. QUURUSYNT ULGUIrd QNF3EP PrUYUGUL QUPLIPD

Qhwhwwndwa Gepywjwgywé funinhwppn (wGwpd qnijph GUwwndwdp
hpwyniGplbtiph wwmwlywlb qpwlgiwl Jywywlywbd phy 1844166, wpjwd 31.05.2004p.)
ubthwywOnipjwb hpwyniGpny ywwnlwlnid k

1.6. QLURUSUUL L'IUSULL

QhGwhwwdwl  funphpnuwnynipjntGp  hwdwwnbipunnhg nnipu Jwd wyp Guwunwybbpny
sogquwgnnéybpnt hwdwp wGwp £ hunwy Gogh qGwhwwndwl Guwnwyp, nph hwdwp Yuwnwpynidk
qOwhwwnidp: Gwhwwniwb Gywnwyp npnnd £ oqunwgnpéynn wndtiph tnbuwyn:

Qlwhwwniwl OGwwwwyp ybpngpjuyp hwugbnud qunGynn wGawnd gnuph utithwlwlnipjw
hpwynclph 2nijuywywb wpdbph npnnudl £ inbnqGanupjwb opy wnpnipjwip:
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UnyG hwpybindnipjwlb o6y «CAFGU3UGUL UNFEL» hwuhwgnipinilp dGyGwpwbynid £ hbunbyw)
Ytipw.

Centyuwywlhwl  wndbpp  hwpdwnpluyhl  npwdwlwl  oGonwpinia £ npnd  hwywlwpwn
bppwlhwlwgdbp, qUwhwwnidwl wiuwpyh npnipywdp,  pwhwanghr  Ynndbph  dhok, pwg L
dngwlguyhl  pnihuynid  QlGuwhwunynn  opyblinh  hnfuwlwlnid, nph  wwpwaquynid  nndbphg
JnLpwpwlgninn, hnwqblywd (habiny, gnpnoncd E nnowdinnnbl L wewlg hwnplwnpwlph:

1.7. UUIUSUUL qnNrounnrsee

QOwhwwndwl wpryniOpltpp wOhpwdbin GO wGwpd qnuyph ownwnpiwb dGEYGwnYwihG
wndtph npn20wl hwdwp:

1.8. QUUIUSUUL UCIUSULRLEI P LLRUBUGUINSL

Qlhwhwwnidwl wpfuwnwlpbtiph plpwgwlwpgp pwnugwd t hGnlyw| hwonpnwywb
thni Gphg. Owfuwwwwnpwuwnwlwb thne L hhdGwywG hingg :
1) Lwjuwwwwnpwunwlwb thnintd hpwywbwgyned
w. qlUwhwwnynn opjtynh thwunwpnptiph hwjwpwagnpnid L nuntdGwuhpnipynil, wwwnybiph
plnniGnLy,
p. gOwhwwniwl wnwownpwbph dLwytpwned L wwydwbwaph Yapnty:
2) IJpdwlwywb thnind hpwwbwgyned £
w. qlwhwwynn opjtynh wnbnwqlblnid  (neuwblwpned)  (YwfuJwéd qlGwhwwndnn  opjtlwnh
intiuwyhag),
p. qUwhwwniwl hwiwp wOhpwdbyn  nbnGywwndnipjwl  hwjwpwagpned,  Jdwynd L
yGpyniénepynia,
9. Uwhwwniwl hwiwwwunwufuwb uygpnilplbiph, dnuinbtigndbbph L dGpnnGGph pGunpnep)nd,
n. gGwhwwntd™ pGinpdwd dninbgdwl (Yud dnintigniiltiph) Yyhpwrdwdp,
G. JGpolwlwl wpnynilph hwpdwpyiwl Guwunwynd wnwppbp dninbgnudbbpnd hwdwpywé
wpryntlplGpp hwdwnpney,
q. hwytinygnipjwl Juaginid L tnpwdwnpnty,

1.9. ULcUnrd Gnr3Lp aSLYEGLNF JU3NC
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1.10. QLURUSUUL LEr4U3u84US ULcUrd enr3Leh LyUrusrnkea3ry

QOGwhwuwndwl t GEpYuywgywd funnhwnph ubthwywbnipjwb hpwyniGph wdopnny thwpbipp:
Innwdwuh ybpwpbpjwp tngyuGbpp GEpyuwjwgywéd GG wnyniuwyh inbupny:

UGJwlnidp funinhwnp
Swughl 33 dwyng Anph dwpq, hwiwjbp UnGowdnp
q“wlw“w'ﬂ‘u*&t"ugﬁ’l‘g L ipdw( phy 1844166, npyws” 31.05.2004p.
UtGthwlwlwuwnbin

hpwynclph nGuwyp ubithwywlnipyni
Lwwwnwywihb Gowlwynepynclp gninuunbnbuwywb
Qnpswnlwlwhb Gwlwynipynilp funinhwnp

Innwdwuh dwybpbup 4400 pu

YwnwuwnpwihG wélwaghnp

10-007-0107-0002

Innwidwuh Gywpwagpnipynilp
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1.11. LULUGFSL 64 UnULEL UrISNkLU4ES O3SUgNrouuL SUrreruy

Lwlwagnr)b L wnwyb] wprynitbwybn mwppbpwyp® wbywnd gnyph wnwyb] hwjwOwlwb L
wnwyb] Oywwnwlywninnywdé oguinwgnpénidb t, npp $hghlwwtiu hGwpwynp £, hpwywpwlnpbl
pnijiwwinptih, $hGwluwwbiu hpwanpébih, wwwhnyned £ wbwnpd gniph wnwybjwant)b wpdtipp:

Cniywjwywb wpdtiph npn2dwl hwdwp hhdp b hwlnhuwGnud wGwnpd gnyph (wywaqgnib b
wnwyb]  wpryntGwydbn  oquwgnpddwl  JGpniénipjnilp  (nhwnwipynidp):  dbppnidnipyjwlb
wpryntOpnid Ywpnn GG h hwjn qu ogunwgnpéiwl dh pwOh hGwpwynp wnwppbpwybbp, npnGp
wjlnihGwnb wtwnp £ nhnwpyytb $howluwlywb Gywnwwhwpdwpnipjwb inbGuwGyynibhg:

Oquwgnpéiwl wjl wnwpptpwyp, npp Yuwwwhngyh wGwpd gnyph wnwyb] pwnpdn wndtpp,
hwdwnynid £ wnwybp wpnynibwybn tnmwpptpwy:

Lwdwagnyld L wnwybp wpmynibwydbnn wwppGpwyh  pbnpnepyntp . qOwhwwnnnh
Gwulwaghnwlwb Yundhpl £ wbwnd gniyph ogunwagnpndiwb ybpwpbpjwy:

Unwyt] wpnynibwybn oqunwgnpédwl hwulwgnipnitbp hwlnhuwlnud £ hhdGwnpwp, hGswGu
Owl hwlnhuwOned £ 2ncyuywyub wpdtiph hwdwpydwb whpwdwh dwup:

QGwhwwnnnh Yuwpéhpny qlwhwwndwb GEpyuwjwgpwd wbwpd gnuyph hwdwp (wyjwqgnyb L
wnwyb] wpnynibwybwn nmwppbpwyp funnhwppl t:

1.11.1 QLURUSUUL UNSESAFULE P FUUUMNIS LYUruerire@sntul 64 LLSINHGSNLL

Innwdwuh ntjuywywb wpdbpp hhdGwlwbned npnaynid £ hGnlyw) Gnuwbwybtphg dGyny

w) hwibdwwnwywb dnunbgnd  Gdwlwwhy  hnqnwdwubph  Jwbdweph  JGpwpbpjwg
wpdwlwhwyww, pwdwpwn pwlwynipjwip nijuwjwywlb  nbntwwndnipjwb  wrlwjnipjwl
nbwpenty,

p) hnnwdwuh d0wgnpnujhlt wndtiph hwqwpyiwb Gnwlwyny” wqwn hnnwdwuh (wywagne)l
L wnwyb] wpnynibwybin oquwgnpéiwl uygpnilphg GOGnY GolwlGwwhw hnnwdwubph  Ypw
Ywnnigywé hwpwpbipwlwbnptb Gnp 260pGph L 2hGnepynlbGbGEph Jupdwlwinipjwlb juwd Jwdwneph
JGpwpbpjw] wpdwlwhwjwuwn, pwjwpwn pwlwynipjudp (wrGjuqlb Gptp dhwynp) 2niyujwlywb
nbnbywwnynipjwl wnjwynipjwl nbwpndy,

9) GUwdiwmwjhlG dnuinbgnd” hnnwdwubph Gpywpwdwiybn Jupdwwinipjwb Jbpwpbpjwg
ntyuwjwlyw b nbnGywwnynipjw b wnywjnipjwl nbwpnid

n) Onpdwwnhy-hpwwlwl wywnbpnd uvwhdwljwé qnpénn dbpnnhywlbph  Yhpwrdwdp
Jwdwneph Ywd  Jwpdwywinipjwl JGpwpbpw; pwlwpwp  pwlwynipjudp  2nijujwlywb
nbnGywwnynipjwlb pwgwlwynipjwb nbwpnty:

1.11.2 QUURUSUUL FUUEUUSUYUL UNSESIFY

Fwibiwwnwywh dninbgdwl Yhpwniwl nbwpnid wndtipp npnaynud £ qGwhwwnynn opjtyunnp
GnyGwlwb Ywd hwdwnpbih (GdwGwwnhw) opjtiyinGtph hbwn hwdtdwwmbiny, npnGg hwdwp wryw
t qObph Ybpwpbpjw) inbnGywwnynip)ncl

Swibdwwnwywb dnintignidp Gepwnnid £ hGnbyw) dGpnnlbpp

v' Swiwnnbh gnpéwpplbph dbpnn
v 3wiwliwb hwbpwyhG paytpnegynLGabpp hwibdwwnwywb dkpnn

Lwlh np qOwhwwndwb GGpYwjwgywd gnipp wGwpd gnuyp £, niunh Yhpwngned £
hwibtdwwnwlwb gnpéwnpltph dGpnnp:

Swdwnnbih gnpdwppltph dGpnnp, npp Gwbl hwynbh £ npwbu Ynndlnpnhs gnpdwnplbph
utipnn, wndtipp npn2tnt Gywwnwyny oqunwgnpéynid £ Gnylbwlwb Ywd hwdwnpbih opjbywnlGtph
htwin uwywé gnpéwppltinh ytpwpbpjw) wnbnGywwynipyniOp:

[wiwnpbih gqnpéwpplbph dGpnnh hpdOwywh thnybtpt G0 npnGp  hwdGdwnnepjwl
dhwynnbtpp, npnGp oquwagnpéynitd GO hwiwwwwnwufuwb nijuih dwulwyhgbtiph Ynnihg,
Jwulwynpwwbu.

w. npn2bp hwitdwwnnipjwb dhwynpltpp, npnGp ogunwagnpéynid G0 hwdwwwwnwufuwb
antywyned dwulwyhgbtiph Ynnohg,

p. npn2tp hwiwwwwnwufuwb hwdwnptih gnpdwppbtpp L hwqwpytp wyn gnpédwnpbtph
hhdatwywb qOwhwwndwb swihwbh0Gpp,
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g. Jwwwnpb] hwdwnpth opjtywnGtph L qOwhwwnynn opjGynbGGph  npulywywb L
pwlwlwywb  Gowlnip)ntGbbph L wwppbpnep)niGbbph hGnbnnuywb  hwdGdwwnwywh
ytipniénepynil, npnGp oqunwagnpéyncd G0 hwdwwwwnwufuwb pncywyh dwulwyhglbinh Ynndhg,

n. Ywwwpb] wOhpwdbn  Gqpuninudlbp, Gebt wnwhupp  Ywh, qlwhwwndwl
gnigwlOhoGtpnuy, npwbugh wpunwgnyh qbwhwwynn opjtijinh L hwdwnpth opjtyunGtph
tnwpptipnipyntGGGpp,

G. nhinwnyt| opjyinh qhwhwwndwb hwidwp 62qpnywé gnigwbhbtph Yhpwentd,

g. tpbt oquuwagnpéyt; GO qlGwhwwidwl dh pwlGh gnigwlh0bp, unwgywd wpdbiph
gnigwlhoGtph hwdwéwjbbgnidp :

Innwiwubph  hwiwp  hwibdwnwlwb  JGppnednepjwlt ppwywlwgiwl  dwdwbwy
hhiGwywbnid npwtiu hwitdwwnnipjwb dhwynp £ pGupdnid hnnwdwuh dwytptuh dhwynph ghlp:

LGwnnigwwwwnywd hnnwiwubph hwiwp hwibdwwnwywb Jeppneonipjwb hpwlywbwgdiwh
dwiwlwy npwbu hwitdwwnipjwb shwynpbbp hhdGwywbnid yhpwnynid GO

w) hnnwiwuh dwytbptup shwynph qhlp,

p) Jwpdwlwinipjwl hwGdGiwb Ghpwlw 260p-2hGnip)nLGGtph dwytptGuh Shwynph qhlp,

q) 2hGnepyncGGEph pGnhwGnep dwybpbup Ywd swdwih dShwynph ghln,

n) pbwybh nwh, pGwlwpwbh Ywd ubbyuyh qhGp:

UGpwnd qnuph qlGph Jpw fwlwb wgnbgnipnt nibGbgnn hwibdwwnnipjwl hhoGwlwG
tnwpnptinl GO

w) qgnipuwjhl phpwdnibplbpb no uwhdwbwhwyndbtpp (wn pynd” hpwyntbplbph L
oguwagnpéiwb GYwwndwip),

p) wnbnwnnncpynilp L nhpgep,

q) lnpwbuwnpuwihb dwuwnsthnipynilp,

n) 2ntywjh yhdwyp, ywdwreph wwjdwbGtpp L dwdwbwyp,

G) $hghywywb plGnipwagptipp (Wwybptu, pwpdpnipynil, dwywy, (wylnipynil, Gpywpnigndd,
Gpypwswihwlywl uwrnigwop, Swlwunwihb dwup b wy 0):

Jwibdwwnynn wbywpd gnyph Jwiwnplbph qGtph G2qpnnudp hpwlwbwgyned £ hGunlyw
Ywnany

w) hpwlwlwgynd GO Jwdwreph wwjiwbGGphG L 2ncyuwgh yhdwyphb  JGpwpbipnn
62gpwnniilbp, npnlp Ywwnwpynid GG Gwiunpn wpnyniGph Gwwndwdp jnipwpwlsinip hwonpn
G2gpndwl Yhpwndwdp,

p) hpwywlwgynid GG wGdhowlwlnpbl wbywnd qnuyphl YGpwpbpnn G2qpunncdbn, npnlp
Jwuwwpynid G0 gwllwgwd Ywpgnd™ 2niyuwih wwydwbGGbphG hwiwwwwnmwufuwbbgniihg hbwnn
unnwgywé wnnynilph GUwndwdp G2dwé d2qninndbtiph Yhpwndwdp:

dwilwnpltiph  hwitdwwmdwb dGpnnnd  npnpdwéd  wpryniGph  dGonepjwlb  Ybpwpbinyuw
yGpobwywb npnznidp plnnibGgnud £ qOwhwwnynn wbwpd qnuyphl wnwybiwagnyb Gowbnipynih
nLbtignn wbwpd gnyph ywdwrepltiph 62gpunywé qbtiph ytpineénipjwl hhdwb Yypw:

QGwhwuwnnnp nibh hwdtdwwmdwb hwdwp pwwpwp pwlwynipjudp hwyjwunh nyywGbp,
nunh  qOwhwwnnh  Jwpéhpny qOwhwwndwl wndjwp  dninbgdwlb  Yphpwenidp, Ypbiph
hpwwnGuwywb wpnyniGpGtnh:

3hdp plnniGGind  JGpnhpjuip” qGwhwwnnh  Ywpdhpny hwdbdwwnmwywb dnnbgliw
Uhpwrnniip  qUGwhwwynn funinhwpph ubthwwbnipjwl hpwynilph 2nijuwjwlwb wpdbpp
npn2bnt hwdwp wnyjw nbwpnid hhdGwynpywé t:

1.11.3 QUURUSUUL G4UUSUSPL UNSESNIFU

BUwiwnwiht dninbgdwb 2powlwlybtpnid qlwhwwndwb wpryniGpbbph unwgliwb hwdwn
Uhpwnynid GG wnwpptp dGpnnbtn, npnbg pOnhwlpnpjntGp YuywlOned £ GpwGned, np wpdtpp
npn2yntd £ thwunnwgh wd Ywlfuwwnbuynn GywdnunGbph Jpw, npnlp utnwGnud £ ywd Ywpnn k
unnwbw] hpwynibph ubithwlwbwunbpp :

Glwdwnwiht dnintignudp wpwdwnpnud £ wpdtiph gnighsy wwywaqw npwdwlwb hnupbipp
thnfuwytipwtiind plnhwbnip pbpwghy wpdbiph: Gwdwnwht dninbigdwdp wpdbpp npnagnud £
qUwhwwynn  opjtlywnh Gwiwnwpbpnipjwap, npwdwywa hnuph ywd Swfuubiph
fubwjnnnipynLGGtiph wpdtiph hhdwb Ypw:

Glwdiwnwiht dninbgdwl Ywplbnpwagnyb hhdpb £ hwlnhuwGnud £ wyl, np GepnpnnGGpp
wybaywined GG Qwhnyp unnwbwy hptbg GEpnpnudbtphg, L np 60w Gwdninp wbwinp £ wpunwgnih
GtpnpnudGenh rhuyh Ghpwnpjwy dwlwpnwyp:
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Npwbtu YwlnG, GGpnpnnGGpp wybtywit) 60 thnfuhwwnnigned dhwyl hwdwywpgywé rhuyh
hwiwp (Owlb hwyinGh £ npwtiu "2niuywlub rhuyt Ywd "snhytpupdhlwgywé nhuyb):

GYwinmwihb dnuinbigiwb dGpnnbbpp hwuwnwgh hhdGwé G0 wywqw npwiwywb hnuptiph
gnudwnbGph nhuynGuwynpdwlp (thnfuwybpwdwbp) pOpwghy wndtiph: Ywlp npwdwlwb
hnuptiph nhuynGuwynpdwb dGpnnh nwnpptpwybtnb Ga:

Mwiwlwl hnuplbph nhulnlGunwiynndwl vhpnn (177)

N3N dbpnnh hwiwdw)l yuwbfuwwnbuynn npwdwlwh hnupp nhuynGunwynpynid £ hwlwnwy
ninnnipjwip (wwywagwjihg L) 0hGs qGwhwwndwld wduwphdp, npp wprynibpnid pniyp £ wnwhu
unwlw) qhwhwwnynn opjtiuinh pGpwghy wndtipn:

N3 dGpnnh hhdGwywh thny Gl GO

w. pun qbGwhwwdnn opjtywnp L npw qGwhwwniwl wnwbdbGwhwunynipynLblGtinphg Ywuwé
npwiwywb hnuph wnwyt] hwpdwp nGuwyh pGunpnepynd,

p. npwdwywa hnuptiph Yuwlhuwwnbudw wnwyb| owtnhdw| ynGypkin
dwiwlwlywhwwnywdh npnondy,

g.wdipnno Jdwiwlwlywhwwnwéh hwiwp  npwdiwlwl  hnupbpp  JwluwwnmbudwO
Gwuwwwwnpwuwnnty,

n.npnpwé  Jwlfuwwnbuynn dwdybnh  JGpond  dGwgnpnwihlt  wnpdbph  npndwl
wlOhpwdtyunnipjwl  nhwnwnpyney,  wjlnihtnl, hwydh  webGind qlwhwwynn  opjGYwnh
pGnipwantbpp, hwiwwwunwufuwb nGpdhGuiwihb wnpdbph npnancd,

G. nhuynGunwynpdwb npnyypwswihh npnonty,

g. nhuynGuwynpdwl npnuypwswihh Yhpwrenip Jubuwwnmbuynn wwwqw npwdwlyw
hnuptinh GUwwdwdp wbhpwdbnnipjwb ntiwypntd hwdh webbind nbpdhbGwjwihb wpdtpp:

NhuynbGunwygnpdwl npnypwswithp wtwnp b wpwnwgnh ng 0hwyl npwdwywb dhongh
dwiwlwywynp wndtipp, wy Owb wyG rhuytpp, npnGp JYuwwywéd GG opjtynh wuwwqu
2whwanpéiwb L npwdwlwb hnuptph tnGuwyh hGw:

ThuynGuwynpdwb npnejpwswthtph pnnibdwb Yuwd hwaqwpydwb mwpwdjwé dtpnnbtipp
hGunlyw 0 GO

w. Ywwhwwh qGwagnjugdwb dnnk| (CAPM),

p. jwwhwwih Guwmdwdp dhohl Yrwé dwfuutp (WACC) ,

a. nhinwnpydnn Ywd unwgywé npnypwswihtiph L GHwdwnwpbpnipjw
hwpwptipwygnipntQ,

n. UnctdniLjwuwnhy dtpnn

Chwadinh huypinw hquighuyh dapnn

Glwdiwnh uwhwnwihqughwih dbpnnp hhdGwywbnud Yhpweynid £ Gpp weyw £ GHwdnh
YuwynthG wsh nbdwtp L 2whnyp qGwhwndwl wduwpyh npnipjwdp, wju nbwpnitd Juphp syw
uwhdwb] ynGyptwn Yuluwwnbudwld dwiwlwlwhwnjwé, L nbpdhGwiwihlG wnpdbpp Ywpnn &
wnw)b| npwbu wndtiph npn2dwh dhwy hhdp:

QGwhwuwnnnp snitbh nyjw; lwpwéswnowlnid Gdwbwwnhw funinhwnppbtph Jupdwlwnipjwl
yGpwptpjw| hwywuwnh nyjwbbp, hGunbwpwnp GwdnwihG dpnnh Yhpwendp Ywpnn £ pbpbg
wbhpwwnbuwywb wpnyniGplbph, hwdh weGbin wyn hwGqwdwlpp® qlGwhwwnnnh Jwpéhpny
GUwdwmwihl dnintigdwl Yhwpwrenidp qlwhwndwb GEipyuwywgdwéd funinhwpph ubthwywbnepjwb
hpwynibph 2niujwyuwb wpdtph npn20wl hwdwp hhdbwynpywé sk:

1.11.4 QUURUSUUL SURUUSPL UNSESIIU

Annwiwuh W0wgnpnwiht wpdbph hwwnpyowb tnwiwyny” wquw hnnwiwuh jwywaqgnijb L
wnwyb] wpryntbwybn oquwagnpsdwl ulygpnilphg GiOGGind Gdwlwwhw hnnwdwubph  Ypw
Juwnnigywé hwpwpbpwywlnpkl Gnp 2GGptph L 2hGnepyniGGEph Juwpdwywinipjwb Ywd Juwdwneph
JGpwptipjw] wpdwlwhwywuwn, pwwpwn pwlwynipjudp (wrGjuqlb Gptp dhwynp) 2niyuwjwywb
nbnGywwnynipjwl wnjwynipjwlb nbwpne:
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Swyyh wrbbn hnnwdiwuh GuwunwluwihG Goubwynep)niln, oginwgnpdiwl Gwwwnwyp L w)yh
hwbqwdwbpp, np wwwnyhpwwnnit Gdwb wwhwby sh GGpLyuwywgpt], qGwhwwnnnp hnnwdwuh
GbwgnpnwjhlG  wpdtiph  hw2qwnpyowb Gnwbwyp sh Yphpweh hnnwidwuh  ubthwlywbnipjwb
hpwyntbph 2nitywjwywb wpdtph npn2dwl hwdwn:

2. CArsu3uauy Urd6eph UcdUry

2.1 Fwdbbwinwlwl dnunbgnid

SYyjw; nbwpnd hwitdwwnwywb dninbGgiwb hwdwp npybu uygpbwlwb nguibbpn dbp
ynnihg hhdp £ hwGnhuwgt] nhwnwplydnn nwpwoépntd qubynn Gowlwwnhw hnnwdwubiph
wnwownpyh Ywd Jwdweph ngjubGtpp: PGdnpdwghnb wnpynipbtnlb G0 «UdhGunwu Gpnewy» UNC-h
hGpnpdwghnl pwquwl, www.cadastre.am, www.list.am, www.myrealty.am,

www.yerkir-real.com,
www.estate.am L Uh 2wpp wy| Ywjptipp, npnGp GGpLjuwywgywé GG wnyniuwly 1-nLd:

un3nruuy 1
<L Jwuibiwwynn hwuwnlwbhaGbpp duyng 2nn q. Unlpwdnn duyng 2nn q. Enbghu, dwyng 2nn q. Enbghu,
1 Lwwwnwlwjhb Gowlwynipjnilp gjnnwnlnbuwywa gjnnwnlunbuwlwa gninuwnbunbuwlwl
2 Oquwgnpdiwl Guwwnwlp gJntn. gqnpédnibbinipjw qJntn. gnpdnlbinipjw qJntn. gnpénibbinipjw

3 3nnwiwuh dwykpbup 1538 600 610

4 3nnwiwuh GYwpwagpnipjntlp wryw £ onip wryw £ onip wryw £ pnip

Spwluwnpwwyhb

5 i Ghoht Shoht Ghoh

6 Unwownyh Ywd Jwdwnph Jwdwnp 02.2022 e- Jwdwnp 09.2022 e- Jwdwnp 09.2022 e-
wiuwphdp cadastre.am cadastre.am cadastre.am

7 Urwownyh ghlp (npwd) 800,000 300,000 300,000

8 Gniywjwlwl wpdbpp (np/pd) 520 500 492

2023 Ulpwnd qnuyph qluwhuwindwl hwpdbingnipini
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QGwhwwnynn funnmhwpph 1pd-h wpdbph hwdwpyp G2qpndwl qnpéwyhgltiph dhongny

ppqwdé £ wnyniuwy 2-n1d, npntin hwaqwndwé G0 hGinbyw gnpdwyhgbbipp.

N7 | ouw 2t Juyh yhowlh L Jwownph wuwydwbGbnh (Genwredwo E UG pnchuyntd
wrwownly hwlnhuwgnn wndywy Gnh vwlwnlly hntpjwl wuwnhdwln),

N2 | npuwn inbGnwnpnipywl L nhph,

N3 | o hnnwdwuh phaohlwlwl ndjuy Gnh (hwpyh b wrlywd hnnuwdwuh éup’

Luinnywdpn, pGpnipiniln, dwlwwnn thnnngh Ghuwandwdp),

puwn gnypuyhl hnwdntGplbnh (hwpyh Fweldby Gwl Guywnwluyhl b

N4 | gnpownlwlwl Grwlwlnipntln, Gunniguwwandwl swhnpnphstlinn L

uvwhdwbwhwlnidbtinn),

N5 | puwn pwnbliwngdwonipywl wunhowlh

N6 | nuwn dwlbnbulnh 06onipuwa,

N7 | nuwin inpuwiGuunnunuyhl duiinsty hntpjwl
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un3nruuy 2
G2qnundwh gnpéwyhglbinp GlwytinwjhG wpdtipltnp (nn/py)
33 520 500 492
N1 0% 0% 0%
62qnunywé wndtipn (nn/pd) 0 0 0
N2 -5% -5% -5%
62anunywé wpdtipp (np/pd) (26) (25) (25)
N3 0% 0% 0%
62qnunywé wpdtipp (np/pd) 0 0 0
N4 -10% -10% -10%
62qnunywé wpdtipp (np/pd) (52) (50) (49)
N5 -10% -10% -10%
62qnunywé wpdtipp (np/pd) (52) (50) (49)
N6 -10% -20% -20%
G2qnunywé wnpdtipp (np/pl) (52) (100) (98)
N7 -5% -5% -5%
G2qnunywé wnpdtipp (np/pd) (26) (25) (25)
JwqwnplwihG wndbpn (np/pv) 3121 250.0 245.9
Ur2hLUSHUS (nn/pd) 269

QhGwhwwndwb GEpywjwgywd funinhwpph 2niywjwlwb wpdbpp Yywgdp

Chnn = Shnq X N, npuntin

N - funinhwpph ubithwywlnipjwO hpwynilGph Shwynp dwybptup (1pd) 2ntyuywywb wpdtph t,
Shnn- funinhwnph dwybptbul t,

Chnn = 4400 x 269 = 1,185,060 33 npwd

Yuwad Ynpwgywé 1,200,000 (GLY dhipnG Gpyne hwpynip hwquwp) 33 npwd:

uvonaenty

33 dwyng nph dwng, hwiwjlp UnGowdnp hwugtintd qunbGynn funnhwpph ubthwywbnepjwG
hpwynilph  2nijuywywl  wpdtipp qlUwhwwbihu  Yphpwndbp £ 2niuywywl  qOwhwndwl
hwidtdwwnwlwb dnuinbgnidp:

Swiwdwjt qlwhwwniwbl, 33 dwjng 2nph dwpq, hwdwjlp UnGowdnp hwugbnid qulynn
funinhwpph ubthwywlnpjwlb hpwynibph 2niyujwlwb wpdtpp wn 05.06.2023p., Jwqunid E
1,200,000 (0GY dhhnG Gpynt hwpjnip hwquwp) 33 npwa:

Unwgywé wpdtipp pun qGwhwwnnnh dwulwaghwnwlwb yunpédhph dhwlqwiw)b hpwnbuwywa k:

12
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uLcurd qnrseh LUIUSUUL FUUUr O3SURINOYUS QUUSURIPEL P,
GrULULAHE3UL 64 SEMEGUSYNFE3UL UTRPSNFPLENh 8ULY

UGwpd gnijph Gwwndwdp hpwyniGpbtph wGnwywb gpubgiwb yywjwywb phy 1844166
h. dphndw, L. Opnyb). "GBlwiwnwptp wGywpd qniph qGwhwwunnid L yGpniénipyniGb

3. 3wphun(, "UGwnd gniph qGwhwndwl nwuwaghppb

U. Swpwunyw, "UGwnd gqniyph qGwhwwnnid: UGthwlwbnipjwb urwywpniib

U.C. UnbhwGwl, 4.@. IndhwGOhujw, U.L QGphgnpywb "UGwpd qnuph EynGndplw L
Ywnwywnniib

33 pwnwpwghwlwb onptlughpp

"UGwnd gnijph qGwhwwndwb gnpénclbinupjwb dwuhbt 33 onkilp

33 Uwnwdwpnipjwlb 24.08.2022p. N 1355-L  npnpnud, qlwhwwniwl plnhwGnip
unwbnwnpu Rwybywd N1)

33 Lwnwywpnipjwlb 24.08.2022p. N 1355-U npnpnid, wOwpd qnuyph qlGwhwwndwb
utnwbnuwnpun Quybywé N2)

33 wnwywnnipjwlb wnplpbp wiwpd gnuyph Ywnwuwnph wbnwlwb Yndhinth Ynnihg
pnnwnydwé nbintlwantip

UGpwnd gnuph qwhwwndwb hwiwp wohpwdbnm wyp hpwywlwb wywnbp

QOGwhwwnynn wbywpd qnuyph ubithwywbnipjwlb (oqunwgnpéiwl) hpwynilph gqpwbgiwh
Jywjwlyw

Utthwywl nbnbywundwlywb puqu

UGwnd gnijph gnpdwwnipyntbbtp

Stintywunydwlwb ptipptip L wduwagptin, hGunbpGGunwihl Yupbp
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varUdLyoUuantyLEr 64 2USNFY MU3UULLEN

U vwhowluthwlynidGbpp L wuwydwGlbpnp hwlnpuwlnid G0 unyl  hwpdbwndnipwl

whpwlwnbh dwup.

w

10.

2023 Ulpupd qnuph qUwhuwindwl hupytingnipindG ﬁﬁ}@ij

. GOwhwwnnp wwuwupuwbwwnygnpntd  sh Ypnud qOwhwwnynn  ubthwlwbnipjw

hpwynibpGtph ppwdwywl  Gwpwagpnipjwl Ywd ubthwywlnipjwlb hpwynibpbtph hbGun
wrbsynn wyl hwpgtiph hwdwp:Mwundhpwwnnith  Ynnihg GEipjujwgywéd ubtithwywbnipjwl
hpwynibpbtpp hwuwmwwnnn hwunwpnpbipp hwdwpybp G0 hwywuwnh:

QGwhwwnnp wwpunwynpynud £t wwhwywb], qGwhwwndwb plpwgpnid  wwwnyghpwuinnth
nndhg unwgqwé Ywd  hwzqunllbiph  dhongnd  wwpqupwldws  hGdnpdwghwyh
qwnwubhnipjnilp, pwgwrenipjwdp hwidwwwwnwufuwb [hgtGqwynpnn  dwpdbh  Ynndhg
Jootph  nbGwpnid npwyh  JGpwpbppwp  updhph L uwnnignudGbph dwdwlwly
hwyytwnynipyntGbtph inpwdwnpiwl nGwpbph:

QUGwhwwnnnp qnpét) £ npwbu wilywfu Yuwwnwpnn:

QGwhwuwinnh  UYnndhg Ywwwnpdwdé nwuncdGwuhpnepini0Gbpp L GgpwlwgnepyniGGtipp
wdpnnonipjwip wolwbfuwyw GG:

QGwhwwnnnh  wfuwwnwbpbtph Jupdwwnpnepnilp uhujwé sk qgGwhwwmdwlb wpnynilph L
Ggpwlwgnipjwl htwn:

QGwhwwnnh Jwnpéhpp gnyph wnpdtiph JyGpwpbpjw) ndh dbe £ qOwhwwndwl wduwpyh
npnipjwdp: QGwhwwnnnp  wywuwnwufuwOwwmynep)ntld sh Ypned gniyph wpdtiph hGunwqu
Yuipniy thnithnfunipyniGGtiph hwdwp, npnGp Ywpnn GG b hwjn qu| wn wduwpyhg hbGunn,
unghwjwywhl, wnlwnbuwywb, $Phghywywb qnpénGGEph, OGwl  pwnwpwghwlywh
optiGunpnipjwl thnthnfuntpjwl hGnbwbOpny:

QGwbhwuwnnhg  sh  wwhwlOpynd  OGpYuwywlw]  nwuwywlt  wnywboGpht L nwg
pwgwwnnnipinit qOwhwwndwl YGpwpbpjwi,pwgwnnipjudp nunwlwb wwnjwbh ophGwlw
hpwytpny:

QOGwhwwnnnp ywunwufuwbwunynep)ntld sh Ynned gnyph wylb pbipnepncGGbph hwdwp, npnGp
hGwpwynp sk hwynGwptiptp mGunnuywb qGGnipjwdp:

QhGwhwuwnnp  wwwnwufuwbGwwnydnipinitl sh Yypnud Mwndhpwnneth Ynnohg Gepyujwgywé
nyjwbtiph huynipjwb hwidwp:

Glwybunwiht wwjdwbGtpp, npnlp oquwqgnnpéyt] GG hwpdbngnipjwl dGy uwnwgyb) GG
hwywuwnh wnpjnipbbphg, pwyg b wjlwbu GGwhwwnnnp sh Yuwpnn tw hwpjnep tinnnuwlng
tinwzfuhp:

79.06.2023p.
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