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1. QUUAUSUUL Uniuuvuver

Muwuwunyhpwwnnih Ynnihg qhwhwwnnnhb Gepljuwjywgynn wrwownpwlp, npntd wpwnwgnpynid
G0 qGwhwuwnynn opjGlywnp Gnylwywlbwgdwlb nyjwbtpp, gGwhwndwb Gwywwnwyny GEpLjuywgywé
thwuwnwpnptiph gwGyp, hoswbu Gwl qGwhwwdiwl OGwwuwwyp, qGwhwwndwb gnpédwnenypp b
qUwhwuwnynn opjtyuinh GYwwndwdp hpwynibpbtiph nnGuwyn:

1.1 LU3USNT UUULUQESh SHSULLEL

QOwhwwnnn dwulwgbwnp nGh pwpépwagnylb Ypenepntd L dwubwghunwlwl npwlwynpnid
gUOwhwwniwl wuwwpbgnid: GGwhwwnnn dwulwqgbwnh npwywynpdwb YbGpwpbpjwp wnyywibbpp
ptpdwé GO wnyniuwy 1-nud:
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i QUUSUBNIIG
3wy NbwnpnuywG QuLU3USNN (ULTUNG anF3eh QLUIUSNAP JL4USULUL Ne Q9-2023-12)

QOwhwwnnn dwulwqbnh npwywynpiwb ybpwpbpjw; Jyuwywywbp Yygwé £ hwybnynipjwlp:
1.2 QuUIUSHN1T GNF3Lh LNFSLUGULUSUUL S43ULLE

SYyw hwpdbnynipjwl qhwhwndwl wpwplywb 33 dwnpg dwjng nnp, hwdwjlp G wénnp gjnin
Qtwnwth 12-pn thnnngh phy 1 hwugtbinid qunGynn wGwp gnuph t:

1.3. LUIUSUUL 3hUEL

QGwhwwniwl hwiwp hhdp £ hwlnhuwGnid 06.06.2022p.-hG YGpywd phy IUUD-UUG/UGQD-
22/1 (qpubgwé™ p.plwl Jwjwpjwld 41%) wwjpdwlwqghpp L 22.03.2023p. phy 925
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QGwhwwnnnh Lundhpn qnuyph wndbph Ybpwpbyyuy nidh dby [ QUuwhwindwl wduwpyh
npnipywdp: QGwhwwnnnn  wwanwufuwbwanynipiniG sh Ypnid gnyph wndbph hbunwaquw bupndly
thnhnfunipini GLGpH hwdwn, npnlp Lwpnn GG h huyn quy wyn wduwpyhg hbnn, unghuwywlwa,
wnbwnbuwlwl, phghlwlwl gnponllbnh, Gwl pwnuwpwghwlwl onblunnnipywl thnhnfunipjwl
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thni Gphg. Owfuwwwwnpwuwnwlwb thne L hhdGwywG ghingg :
1) bwhuwwwunpwunwlwb thnentd hpwywbwgynid £
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plGnniGnLy,
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2) Ipdwlwlwb thnind hpwwbwgyned £
w. qlwhwwynn opjtywnph wnbnwqgbnd  ((nuwGupnid)  (ujujwé qlGwhwuinygnn  opjtywnp
intiuwyhg),
p. qUwhwwiwl hwiwp wOhpwdbyn  nbnGywwunynipjwl  hwljwpwagpnid,  dwynd L
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n. Gwhwwnd’ pluinpywé dninbigdwb (Ywd dnintignidGbph) Yyhpwndwdp,
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g. hwaybnygnipjwl uqgdinid L tnpwdwnpniy,
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1.11. LULUGNIFSL &4 UNULEL UPISNFLULES OGSUGNNoUUL SUNPLruYy

UGownd gnuyph wnwyt] hwjwlwlwb L wewyb] Gywwnwlwninnwd oguwagnpdnidp, npp
$hghywwbu hGwpwydnp £, hpwywpwnptb pnywnpth, $hGwluwwbu hpwanpétih, wywhnynid
t wbwpd gniph wnwybiwantyb wpdtpp:

Cniywjwlwb wpdtiph npn2dwl hwdwp hhdp £ hwGnhuwlnid wbwpd gnuyph (wywagneyl L
wnwyb]  wpmynilwydbnn  oquwagnpéiwb  JGpiniénipnilp  (nhuwpynidp):  dbGpiniénipjw
wpryntOpned Ywpnn GG b hwjn qu) ogunwgnpéliwl dh pwOh hGwpwynp wtwpptpwybbp, npnGp
wjbnihGunb wtwp £ nhrnwpyytb $hhwbuwlywb bywwnwwhwpdwpnipjwb nbGuwbyynibhg:

Oquwgnnpéiwl wjh wnwnpptpwyp, npp ywwwhnyh wbwnpd gniyph wrwyb] pwpdn wpdtpp,
hwiwpynid £ wnwybp wprynibwybn nnwppbpwy:

Lwdwagnyd L wnwybp wpmynibwybunn wwppGpwyh  pbnpnepyntp . qOwhwwnnnh
Gwulwaghnwlwb Yundhpl £ wbawnd gniyph ogunwagnpdiwb yGpwpbpjwy:

Unwyb| wpnntbwybinn oqunwgnpéiwl hwulwgnipjnilp hwlnhuwGnud £ hhdGwpwp, hGswtu
Owl hwlnhuwOned £ 2ncyuywub wpdtiph hwdwplydwb whpwdwh dwup:

QGwhwwnnnh Yupéhpn qlwhwwndwb GEpyuwjwgpwéd wbwpd qnuyph hwdwp (wywqgnyb L
wnwyb| wprynLtbwybwn tnwppbpwyp wwhbuwnG t:

1.12. QUUIUSUUL UnSES8NFULErh FUUUNNS LYUrusrita@3ntul 64 LLSINFE3AFLL

Cntyuywlwl wndtph nnnpdwl hwdwn Ghnweyned GG Gnbp hhdGwlwl dninbignidaan.

> OUlvUU3PL UNSESNFU
> FUUEUUSUGUL UNSESIFY
> ELUUSU3PL UNSESIHU

Uiu Gnlip dninlignidbbnn hhdGynid G0 pncuywlwl ingyuy Ganp dnw:

1.12.1 QUURUSUUL SURUUSPL UNSESIIIFY

Owfuuwyhl dnuntigdwO hhdpnid pOYwé £ wyh uygpnibpp, punn nph qlnpnp qhwhwunynn
opjywnh hwdwp sh ydwph wybhl, pwl hwjwuwp ogunwlwnnipjwdp opjtywinh dtinp pbiptint
nbwpncd, |hGh nw qGiwl Ywd Ywrnigdwb dhongny, gqnpéplpwgp pwpnwglnn qnpénGGbph
pwgwlwynipjwdip  wbhwpyh dwiwlwy, wlhwpdwpnipnil, rhuy Ywd wy gnpdnGGLp: Ujpu
dnuinbtignuip hGwpwynp £ nwpdOnd unwlw| wpdbp opjtynh wnpdtipp thnfuwphGiwb Ywd
JGpwpunwnpiwl pGpwghy Swfuutph npndwl dhongnd L dhghlwywl dwpdwénipjul nL
hGwgdwb pnpnp nGuwybtph Yhpwndwip:

Clnhwbnip wrdwdp, weryw £ dwiuutiph dnuintigdwh Gptp dtpnn.

w. Swfuubiph thnfuwphGiwh dEpnn wpwnwgnnud £t hwdwnpdtip ogunwlwnnipjwip
Gdwlwuwnhy opjtlywinh unbinddwb dwiuubiph hwdwpydwb shongny npnadnn wndtpn,

p. wfuutiph ybpwpunwnpiwb dtpnn wpunwgnpnid £ opjtlywnh d2gphin Gowbwyh
JGpuwnbinédwb dwfuutiph hwqwnydwh dhongny npnaynn wndtipn:

q. pwnwnphswjhG datipnn, nph 20nphhd hwzdwnynid b qhwhwwinynn opjtiynh wndtipp
opjtywnh wnwGdhG pwnwnphs dwubph wpdbpObpp gnudwptiny:
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OwfuuwyhG dnintigniip wtiinp t GGpweh pninp dwluutipp, npnGp tyjw dwulbwyhgp Ywnpnn

t upG:

Updtiph wwppbpp Ywpnn GG wwpptipdt], ywhujwé qGuwhwnynn opjtiynh nbuwyhg L
wbwp £ GGpwrth ninnuyh L wlGninnuyh Sdwfuubp, npnlp wwhwboynid GG qlwhwwniwb
wduwpyh npnipjwdp opjtiyinh thnfuwphOdw (YGpwpunwnpdwb) hwdwn, dwulwynpwwbu’

w. ntnnwyh dwfuubip (GynLpbp, wfuwwnnd)

p.  wlninnwyh Swpuubp  (pwGuwynpuwihG  dwfuubp, wbnwnpiwb  Swfuubin,
Jwulwaghwnwywh Ydwpltin (Gwhuwqéwyha, pntjinynipjnca, swpunwpwwbnwywa,
hpwwpwlwlwb L wyl), wy JowpGtp (GhoGnpnwydwpbtn L wyl), pGnhwOnip dwfuubp,
hwpytp, $hlwluwywlb Swiuubp (ophlwly ~ wwpwpwiht PhGwluwynpdiwlb wnynubbin) L
dtnGwnpywwnhpwywb whnyp):

Uuwpgwompywl htiin Juwywd 6qpnnilbpp undnpwpwp nhunwpyynid GG hbnbyw
nbGuwybGph hwdwp, npnlp nunnnudbtip Ywd d2qpunncd6p Yuwnwpbihu Yupnn G0 hGnwquyniyd
pwdwlyt) Gopwunbuwybbph.

w. dhghywlywl Jdwpdwdénip)ntt’ qGwhwwnynn opjynmh Ywd npw  pwnwnphsGbph
$hahywlwl dwywénipjwl wwwndwnny ogunwlwnpnipjwl guwblywgwd Ynpniuwn, npl wnwowgby t
ogwnwqgnnéiwb htinlwGpny L tnwphphg,

p.  pnlyghnGw) dwpdwénipini  qlwhwwynn  opjynnh  wlwpnyniGwybnnipjwb
htunLlwbpny wnwowgwéd oqunuwlwpnipjwlt  gwllywgwd Ynpniuwn, hwdbdwnwéd  npw
thnfuwphGdwG hGw, hGswhuhp G0 Gwuwqéincdp, nbuGhywywb plnipwagnbpl ne wnGhulGninghwyh
hGwgwé [hGkp,

g. wpunwphl Jwd wnbnbuwlwld dwpdwénipinitt’ qlwhwwnynn opjtynh  GUwndwdp
wpunwpht hwdwnpynn nbnbuwywb Ywd nbnuywb wywjdwbbbph hGnbwlpny wnwowgwd
ogunwlwnnipjwl gwllywgwd Ynpniuwn:  Wu  wbuwyh  dwdwénipntbp  Jwpnn £ [haGg
dwiwlwlwynp Yuwd dounwyuh:

Lwbh np qGwhwwnynn wbwpd qnuypp hwlnhuwGnud £ ubthwlwOnepnid L wnwbg
uwhdwlwthwynidbbiph hnnwdwuh Yypw Yunnigwé phbnipinil, hGswbu Gulhhdp b hwlnhuwgb|
«ururt» UM pGytpnipjwbp(«UPUNreE» UM pGytpnepnibp ncbh 066 wpfuwbpwihG thnpé, hGswbiu
Gwl plngopydwdé £ hwqup funpnp hwplwnncGGbph gwaynid)  Juwnmwpwé  Iwjwuinwbh
Swlpwwbwnnipjwl  wnwpwépnd Yunnigynn pGGpLph, Jwenigwéplbph L 2hGwpwpwlwb
wfuwwnwbplbtph dwuhl qOwjht wnwywnyp:

1.12.2 QUUIUSUUL FUUGUUSUGUL UNSESIIFY

Swibiwwnwywb dnnbigiwb yhpwndwb nbwpnid wpdtipp npn2yncd £ qGwhwwnynn opjtywnp
OnyOwlw uwd hwdwnpth (G0wGwwhw) opjtiynltph hbwn hwibdwwnbiny, npnbg hwdwp wnjw
t qOGph yGpwpbpjw) mbnGywwnynip)ncl

Swibdwwnwywb dnnbtignedp GEpwnened £ hGnbyw dGpnnbtpp

v' 3wdwnnbh gnpéwppltiph dGpnn
v [wiwbiwb hwbpwyhb pGytpnepynlGGEph hwitdwwnwywh dtpnn

Lwlh np qOwhwwniwb GGpYuwywgywd gnupp wOwpd gnuyp £, nwunh Yhpwneynd b
hwitdwwnwlwb gnpdwppltph dGpnnp:

Swdwnnbih gnpéwppltph dGpnnp, npp Gwbl hwynbh £ npwbu Ynndlnpnhs gnpdwnplbph
utipnn, wpdtipp npn2tnt Gywwnwyny oquuwgnpéynid £ Gnylbwlwb Ywd hwdwnpbih opjbywnlGtph
htwin uwywé gnpéwppltinh ytpwpbipjwp tnbnGywunynipyniGp:

Swdwnnpbh gnpédwppltph dGpnnh  hhdGwywb thnytpb G600 npnztp hwdGdwwnnipjwb
UhwynpGtpp, npnlp oquwgnpéynid G0 hwdwwwwmwufuwb niywih dwubwyhgltbph Ynnuohg,
Jwulwynpwwbiu.

w. npn2b| hwitdwuwnnipjwl dhwynpGtpp, npnlp ogunwagnpdynd GO hwiwwwwnwufuwb
2ntyuwyned dwulwyhgbbiph Ynnihg,

p. npn2b; hwiwwwwwufuwl hwdwnpbih gnpédwnpltpp L hwdwpyt; wyn gnpéwppGbph
hhatwywb qOwhwwndwb swihwbh0Gpp,

g. Ywwwnpb] hwdwnpth opGynbGtph L qlwhwuwynn opjGynGtph npulywyuwld L
pwlwlwywb  GdwlnipjniGGbph L wwppbpnep)niGGtph . hGnbnnwywl  hwibdwnwywh
ytpniénipynil, npnlp oqunugnpéynid G0 hwiwwwwnwufuwb 2ncywyh dwubwyhgbtiph ynnohg,

n. Yuwwwpt] wOhpwdbn  Gqpuninudlbp,  Get wynwhupp  Ywh, qlwhwwndwb
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gnigwlhoGtpnid, npwbugh wpunwgnyh qlwhwwynn opjtiyinh L hwdwnptih opjGywnGtph
wnwnpbipnipynibbtinp,

G. nhinwnyb opjtlywnh gGwhwwndwb hwiwp G2qpnywé gnigwbhGbph Yhpwnned,

q. Gpbt oquuwqgnnpéyt) GO qOGwhwwndwl dh pwOh gnigwlh0bp, unwgywéd wpdbiph
gnigwOh2GGpp hwiwéwjbbgnidp :

3hdp plnnibGind JGpngpywip® qwhwwnnl snitbh pwdwpwnp pwlwynipjwip hwywuinh
nbnGywwnynipynil, npp wnwybiwagniGu wpnwgnind b pwgwhwjnned £ wyjl gnpénGGGpp npnlg
wqgnbgnipjwip wndjw) wbwnd qnuyph Jwdwnpp pwg dpgwlgwihl  2nijuynid wnwyb|
hwwbwywh E, nunh hwiGdwwnwlywb dninbgiwb Yhpwendp qGwhwnydnn wbpwpd gniuyph
ubithwywbnipywb hpwynelph 2nijuywlywb wpdtipp npntipnt hwdwnp hhdGwynpywé sk:

1.12.3 UURUSUUL E4UUSUSPL UNSESIFT

GUwiwnwiht dninbgdwb powlwybtpnud qUwhwwndwl wprynibpbbph unwgliwl hwdwn
Uhpwnynid GG wwpptp dGpnnbtn, npnbg pOnhwGpnipjntGp YuywlOned £ GpwGned, np wpdtpp
npn2yntd £ hwunnwgh Ywd Ywbfuwwnbuynn GwidnunGbph ypw, npnbp utnwbnid £ Jud Ywpnn &
unnwbw] hpwynibph ubithwlwbwunbpp :

Glwdwnwjhbt dnntignidp wpwdwnpnud £ wpdtiph gnighy wwywaqw npwdwywb hnuptinp
thnfuwybpwbind pGnhwlnip pOpwghy wnpdtiph: Gwinwiht dninbgdwdp wndbpp npnagnud |
qUwhwwnynn  opjGlywnnh GywdwnwpbpnLpjwap, npwdwywa hnuph ywad Swfuubiph
fuGwynnnipynLGbtph wpdtph hhdw Yypw:

Gwiwnwiht dninbgiwl Ywplbnpwagnyb hhdpb £ hwlnhuwGned £ wyl, np GepnpnnGGpp
wybywnwd G0 pwhnyp unwOw hptbg GGpnpnudbtiphg, L np 00wl GYwdninp whwnp £ wpnwgnih
GtpnpnudGinh nhuyh Ghpwnpjw) dwlwpnwyp:

Npwbtu YwlnG, GepnpnnbGpp wybywit] 60 thnfuhwwnnegned dhwyl hwdwywpgywd nhulyh
hwiwp (Owb hwyinGh £ npwtiu "2ntuywyub rhuyt wd "snhytpuhdhlwgywé nhuyb):

Gywdwnwjhbt dninbigdiwb dtpnnltpp thwuwnmwgh hhdywé G0 wwywaqw npwdwlywhb hnupbiph
gndwnbGph nhuynGuwynpdwlp (thnfuwybpwdwbp) plbpwghy wnpdtiph: Ywlp npwiwlwb
hnupbph nhuynbGunwynpdwb dGpnnh nwnppbpwybtnb Ga:

Mwdwlwl hnupbph nhulinlGunwynpdwl vbpnn (1773)

"R dbpnnh hwiwdw)b Yuwbfuwwnbuynn npwdwywb hnupp nhuynGunwydnpynid £ hwlwnwy
ninnnipjwip (wwywgwihg L) 0hGs qGwhwwndwb wduwphyp, npp wprynibpnid pniyp £ wnwhu
unwlw) qhwhwwnynn opjtiyinh pGpwghy wndtipp:

N3 dGpnnh hhdGwywh thny Gnpl GO

w. pun qgOwhwwnynn opjtyunnp L npw qlwhwwndwl wrwbGdGwhwwnynip)ntGbbphg Ywfujwé
npwiwlwb hnuph wnwyt] hwpdwp nGuwyh pGunpneg)ncd,

p. npwiwlyw hnupbiph Ywlfuwwnbudwb wnwyb| owinhdw ynayptLiwn
dwiwlwlywhwwnywdh npnondy,

g.wipnno Jdwliwlwlywhwwnwéh hwiwp  npwiwywlb  hnupbpp  YwGhuwwnmbudwO
Gwuwwwwnpwuwnnty,

n.npnpwé  Jwlfuwwnbuynn dwdybnh  JGpond  dGwgnpnwihlt  wnpdbph  npndwl
wlOhpwdtyunnipjwl  nhwnwnpyney,  wjlnihbGnl, hwydh  wrbGind qlbwhwwynn  opjGlYwnh
plnipwqntpp, hwiwwwunwufuwb inGpdhGwiwihl wpdtph npnandd,

G. nhuynGuwynpdwb npnypwswihh npn2niy,

g. nhuynlGuwynpdwl npnuypwswihh Yhpwrendp Jubhuwwnmbuynn wwwqw npwdwlywa
hnupbpp GUwwndwdp wlhpwdtnnipjwb nGwpncd hwyh wnbGiny wnGpdhGwiwjhb wpdbpp:

QYhuynbGuwynpdwb npnypwswihp wbwnp b wpwwgnh ng dhwyl npwiwlwb dhongh
dwiwlwlywynp wpdtipp, wjy Owb wjb rhuybpp, npnlp Yuwwldwd GG opjlunh wwwaquw
2whwanpéiwb L npwdwlwb hnuptph tnGuwyh hGw:

HhuynGuwynpdwb npnejpwswthtph pnniGdwb Yuwd hwdwnpydwb tmwpwéywé dtpnnltinp
hGunlyw 0 GO

w. bwwhwwih qhwgnyugdwb dnnk| (CAPM),

p. wwhwwih Gyuwwndwdp dhohl Yrrwé dwiuutip (WACC) ,

9. nhnnwpyynn Jwi unwgywé npnypwswthtiph L GYwdwmwpbinnipjwb
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hwpwptpwygnipjnia,
n. UntinLywwnhy dtipnn

Ghwownh Juypuinwihquighuyh obpnn

Gywinh Juwhwnwihqughwih dbpnnp hhdGwywbnid Yhpweynid b Gpp wriw b GHwdnh
Ywynth wdh wnbdwtin L whnyp qwhwwdwlb wduwpyh npnipjwip, wju nbwpntd Ywphp syw
uwhdwOG] YnGyptunn Yuwlfuwwnbuiwl dwiwbwlywhwwnywé, L inbpdhGwiwiht wnpdtpp Jwpnn &
Swnwyjt) npwbiu wpdtiph npn2dwb dhwy hhap:

QOUwhwwnnnbG  sntbh ngwp  nwpwdwrpowlnd  wwhbunbbph  Jwpdwlwinipjwl
yGpwptpjw| hwwuwnh ingyuilbn, hnbwpwp Glwdnwihb dnintigdwb Yhpwnendp Ywpnn £ pbpbg
ns hpwwnbuwlwbd wpnynibpbtip: Iw2dh welbind wyn hwlGqwiwlpp® qlGwhwwnnh Ywpéhpny
Gwiwnwihl dninbgdwb Yhpwenidp gGwhwndwb GEplyuwywgywé whrwnd gniyph ubithwywlnipjwb
hpwyntlph 2ntyuywywb wpdtph npn20wl hwdwn hhdGwynpywé sk:

2.CNreU3ULUL Urdg6rh IUcdUry

2.1 Owifuuwhl dnwnbignid

UGowpd qnuyph qlwhwwdwl SwhuuwhG  dninbignudp  ppwywlwgynid £ hbnlyw)
hwonpnwywbnipjwip.

w) hnnwidwuh 2nLtwjwywb wpdtph npnndy,

p) 260pGph L 2hGnepynibGGEph yGpwpunwnpdwb Yud thnfuwphGdwb dwiuutiph npnaniy,

q) 2G0pGph L 2hGnipyntGGGph Ynennwydwé dwpdwéph dGénpjwb npnondy,

n) waywnd gqniyph 2ntyuwywywb wpdbph npnanid, npwtu hnnwidwuh 2niuywyw Gupdtph L
260pGnh nL phGnipynLGGtiph yGpwpunwnpiwb swiuubph gnudwp’ Gepwrjw Yninwlyywé
Gwpqwdépp:

Innwdwuh niwwlwl wndbph hwpywnl

Innwiwuh pntywjwlwb wpdbpp hhdGwywbnd npndned £ hbnlyw) GnwOwybtphg dGyny

w)  hwibdwwnwywb dnunbgnd” Gdwlwwhw  hnnwdwubph  Jwdweph  YGpwpbpjug
wpdwlwhwdww, pwywpwnp pwlwynipjwip nijuywlwl  nbnGywwnynipjwl  wnywjnipjwb
nbwpenty,

p) hnnwdwuh dGwgnpnuwjhb wpdtiph hwwpliwb Gnuwlwyny” wqun hnnudwuh (wywqnijl
L wnwyb] wpnnibwybn oqunwgnpéiwl uygpnilphg GiGGinY Gdwlwunhw hnnwdwubph  Ypw
Ywnnigywé hwpwptpwlwbnpth Gnp 2GGpGph L 2hGnepyncGGEph Jupdwlwnipjwb Yuwd Juwdwnph
JGpwpbpjw] wpdwlwhwdwuwn, pwwpwn pwlwynipjudp (wnbjwqlb Gptp dshwynp) onijuwjwlywb
nbnGywwnynipjwl wnywynipjwlb nbwpnty,

9) GUwdwmwihG dnuinbignid” hnnwdwubph Gpywpwdwiybn Jupdwwinipjwb Jbpwpbpjwg
ntyuwjwlywb nbntGywwnynipjwl wnywjnipjwb nbwpnid

n) Onpdwwnhy-hpwywlwlb wywnbpnd uvwhdwlwé qnpénn dbpnnhywltph Yhpwrdwdp®
Jwdwreph  Ywd  Jwpbdwywinipjwl JGpwpbpw;  pwdwpwp  pwlwynipjudp  2nijuyulyuG
nbnbGywwnynipjwb pwgwlw)nipjwl nbwpnty:

Innwiwuh ntjuwywywb wpdtpp hwaqwnyyt) £t hnnwiwuph hwibdwwnwlwb dnntigniind,
pwOh np qUGwhwwnnp nbh hwibdwnidwl hwdwp pwdwpwp  pwbwynipjudp  hwywuwnh
hwiGdwwndwb nyjw bbp:

SYjwi nbwpnid hwitdwunwlwb dGpnnh hwdwnp npwtu uygpbwywl nyuibtn, JdGp Ynndhg
hhip L hwlnhuwgtb] "UdhGunwu@pniw" UMC-h hGdnpdwghnl pwquwl, www.cadastre.am,
www.list.am, www.myrealty.am, www.acernrealty.am, www.erkirrealty.am, www.estate.am L 0h
2wpp  LGYwnpnGwhG  JGpywyptipnud gbnbnjwé nhwnwpyynn wnwpwépnid gqunldnn, pwg L
Opgwygwyhl  2nitjuynid Jwlwndwé, wjlwbu E wqwu  2ntjuynid hpwwwpwyw)bnpbG
Jwidwnwhwlwé hnnwiwubph dJGpwptpw] wndjwiGbpp, npnlp GepYwjwgywé GG unnpl
wnjnLuwynid 2-ncu:
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un3nruuy 2
dwyng @np Enbelwdnp,
Unpuwwl . duyng Jnn bnbqlwdn,
33 Jwibtunnydnn hunnluwlhoGbn oz ‘ﬁﬂ gw e ZZZ g | 49 90 g. Qb {3 ﬁ” p Zﬂ”’; /74 i n
120 J funpnipywip
1 bwwinwluyhl Gpwlwlnipni G pGwywdwynpbph pOwywydwyntpp pOwywywyntpp
2 Oquwnpédwl Gupwunwly nlwaibpd nlwdtipd inlwikpa
3 Innwiwup dwlbnbu 1100 2420 630
UndniGhlwghn huulj:ir:{fr?#ulg?nrlggbp UniniGhlwghnG
4 Innwdwup GwpwanpnipintG hGwpwydnpnipniGGtn, nnnawlh php, ’ hGwpwynpnipyniGGtp,
hwpp, spwptiywpgwé spupbliwpaiwé pbip, spwptlwpgyué
5 Spwluynpunuyhl dunnsbyhnigyna dhohlhg pwpdp dhehlihg pwpdp dhohl
6 Upwowplyh Juid Jwdwnph wlduwphy wnwywnpl 05.2023p. wnwownl 05.2023p. wnwwnl 04,2023p.
L hlGpnpdwghuyh wnpnyn List.am List.am List.am
7 Upwownlh ghl (nnwd) 3,000,000 7,000,000 1,700,000
8 Cniljuwywlwl wndbp (npwd/pd) 2727 2,893 2,698

@hy 3 hwitdwwnwlwb ngjw

2mi

p plaultih 2hlnwLLERh hussun

Qbunuhnug, 2420 p.0.
518,000 -

Sl p I BenpuuORh Sl

P —
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QGwhwwnynn hnnwiwuh 1pd-h wpdbph hwqwnpyp G2qpundwlb gnpéwyhgltinph dhongny

pGpdwé £ wnjniuwly 3-nud, npunbin hwdwnywé GG hGunbyw gnpédwyhgbtnp.

N1 - puwn 2niwih yhdwyh,quwdwneph wwjdwbbtph L dwdwbwyh,
N2 - pun wnbnwnpnipjwb L nhpph,
N3 - punn hnnwdiwuh $hghuywb wnwlbph (Awpyh £ wrltyws hnnwdwuh éLp’ hunpdwopp,

plpnipynilp),

N4 - pun gnuypwjhb hpwynibplbph (hwpyh b welyly Gwl Gwwnwlughl L gnpdwrlwlwl

UpwlwlhnipniGp, huwnenigwwuwndw suhnpnphsbbinn L vwhdwluwhwlnidGbnn),

pwpbljwnpqywdntpyud,

N5 - punn hnnwiwuh pwpbwpgwoénitpjwl wunhdwlh (Aupyh b welywd hnnwdwuh
hwnppbgiwl, LQulwswwundwl  hwdwn  wlhnwdbyin  dwfuubing,

YndntGhliwghwOGGnh weluynipiniln),

N6 - puwn dwytipbulGtph dGénLpjwa,
N7 - punn npwluwynpunuwjhlb dwwnsthnpjwa,

unsnruuy 3
G29puiwl gnpéwlhglbinp G wytiinw)hlG wpdtipltpp (np/pd)
33 2,727 2,893 2,698
N1 -5% -5% -5%
G2qpunywé wndtpp (npwd/pl) (136) (145) (135)
N2 5% 5% 5%
62qnunjwé wpdtipp (npwd/py) 130 137 128
N3 5% 5% 5%
62qpunjwé wpdtipp (nphwd/pu) 130 137 128
N4 -10% -10% -10%
62qpwnjwé wpdtipp (npwid/py) (259) (275) (256)
N5 5% 5% 15%
62qpunywé wndtipp (npwd/pu) 130 137 385
N6 5% 10% 0%
62qpundwé wpdtipp (npwd/py) 130 275 0
N7 0% 0% 5%
62qpwnjwé wpdtipp (npwid/py) 0 0 128
SwqwpluwjhG wpdtipp (npwd/pd) 2,850.0 3,160.1 3,076.2
UbP2pLUSIUOD (npwd/pu) 3029

QGwhwwniwb Gepywywgywé hnnwdwuh 2ncyuwywlywb wpdtpp Yywgoh
Chnn = Shnn X N1, npunbin
N1 — hnnwdwuh ubthwywbnipjwlb hpwynilph Shwynp dwybptup (1pd) 2njuwjwlwb wndtiph

Shnq— hnnwdwuh dwytiptub k,
Chnn, = 880 x 3029 = 2,665,319 33 npwd

Chlnipjwl  JGpwpunwnpdwb Swhuuh Gnpdwwnhyh plGunpnipjwl  hwpgnid  qlGwhwwnnnp,

funphpnwygtind h0wpwpwywh  YuwqiwybpwnepjntGGbph  htwn, hOswbu  Gwl, JGppneébing
«GUu8» 2009p.-h wyjwibbpp, qlwhwwnynn hlnipjwlb JGpwpunwnpdiwl Swfuup Gnpdw
GEpYwjwglnid £ unnple wnniuywyh nbupny.

JdGpwpunwnpiwb dwiuuh Gnpdwjh oG Ghpwrdwé £ ninnyh b wlnuinnwyh dwiuutipp, UU3-p

L ywwwwnenth whnypp:

dbpwpunwnpdwla
NN ChampynLGO6EpH whdwlntvGEn owfuubinh Gnpiw hﬁﬁ:j’;}i%f zw/ h
(npwu/iF)
1 MNuwhbuwn 180,000 «urure» ume

dGpwpunwnpdwb dwiuuh hwwnyp ptipqwé £ unnpl.
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dGpwmanwnpdwl ChampynGG6pp | dbGpwpmwnpow
NN ChinLpnLGOGpH whdwlnLoGbn dwfuubph Gnpow Uwilbpbu G dwfuu
(npwd/iF) (P) (npwd)
1 Mwhbuwn 180,000 376.87 67,836,600

UGownd gnuph qOwhwwniwb Gwywwnwyny 260pGph L 2hGnepyniGGbiph yGpwpunwnpdwb (Yud
thnfuwphGdwG)  Swfuubpp  hwdwpyynd GG npwbu  ninnuyh, wOninnwyh Swfuubph L
dtnGwnpywunmhpwwb (Yuenigwwwwnnnh) whnyph hwGpwgnidwn:

JdGpwpunwnpiwb dwiuubphl wybiwgynid bt dGrGwpywunhpwywb (GGpnGnnh) 2whnypp’ 15%
swihny: QtrGwpyuwnhpwywb pwhnyph dGénpyntlp npnynud b oncjuwjwywb wnbnbywwnynipyjwb
yGpnénipywb hpdwb Yypw:

d, Jwl
dGpnwnunwnpdwl UGnnGnnh 6 wﬂ /gg’mﬁ%zpﬁ[
NN ChlnLpynLGaGnh whdwlndaan dwfuu 2whnip GERRGRRE ZUArie
(npwd) (npwd) (npuitl)
1 NMwhBuwn 67,836,600 15% 78,012,090

Vi= V +(Vx 154/1004) = 78,012,090 37 npwd
PlGwybh mwh 2hbGnepjwb 2nijuywywb wpdtipp YhwpJwnpyyh hbnlyw| pwbGwélng

C =V, —F ,npuntin
F-p dwywéph pnhwlniep gnudwnh t:

Uuwpduwdph Jbpyniénipinta

UGwnd qgnuph Yninmwydwéd dwpdwédppn nw dhghywlywb, $nibyghnlwy, L nlbunbuwlwh
dw2dwéph hwbpwaniiwnG k: Uninwyywé dwdwépn hGnud £

w) ybpwgynn, tipp dw2dwéph htn uwdwé dwiuutinp inGnbuwwbiu wpnuwpwgywé Ga:

p) sybpwgynn Gpp dwpqwéph htn uwywd dwhuubipp nbnbuwwbu wpnupwgywé ska:

Uwpdwéph jnipwpwlsnip wnbuwyp hw2dwpyyned £ wnwGdhl, wjGnihbnb gnidwpynid £ L
unwgywé qgnudwpp Guqbigynid £ gnyph YGpwpunwnpnipjwl hwdwp wOhpwdtn dwiuubph
qgnLdwnhg:

Dpghwlwl dwpywdp (F1)

UGywpd qgnuyph $hghywywlb dwdwépp npubnpynid b Gpyne aund wnwohl ALp -
sytpwywbqbynn $hghyuywb dwpdwép b uwywé 26Gph Swnwynipjwb dwiytwnltph hbwn:

Chlwpnwnwluwl ChlmpinLGlbnh
upfuunnwGplbnh stGnwlpuGolynn
vy L wpdtph inbuwlwpwn Dhapliwlwl vuwpdwop
lohe (%) wnbuwlwpwn Yrnny (%)
1. Annwihl wouwwnwbplbp 3 0
2. 3hdpbph wrnignud 5.8 5.8
3. Muwuwnbip L dhoGwwwwnkbip 37.5 37.5
4. UhohwplwjhG éwy L wunhdwOGkp 12.5 12.5
5. SwOhph hpwlwlwgnLy 5.2 0
6. Swpnwniwl wfuwnwbpbtp 17.5 0
7. NnGGp L MwwnnthwbGGp 10 0
8. Uwl. nbju. wuwwnwbplbip 5.7 0
9. E1. onGunwdiwl wuwwnwbplbin 1.5 0
10 U] wzhuwinwGplbip 1.3 0
100 55.8%

Unnple pbipqwé  wryniuwynid GEpluywgdwéd £ wlwnd qgnuyph 2hGnipjwlb Yunnigdw(
nwptphdp, t$PPEYnhY 2whwonpéiwb dwiwbwlwhwwndwén b sybpwlwbabynn $hghywlywl
dwzywdpp (%)
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Guwrnigdwl tnwnbphy/ ybpuslpulioliyng Shahluliwl
3 Chinpynllitph wiiulnudGtpn (12 ) T Juipifuisp
Yywlph inbnnnipntG (%)
(wupp ) ’
1 Mwhbuwn 1965/100 (2023-1965) x 55.8% = 32,364 %

POwyth wmwb 2nGnepjwb sytpwlwbqbynn $haghywlywb dwpdwépp Geipljuwywgyned £ unnnpl’

Jdbpwminwnpiwl 2anwlpwlglynn fbnwlpwligGynn
owifuu” Glpumyuy Dhaplwlywl Dhapluwywls
NN ChlmpinLGOGph whdwlnLolGbn A St ST
(npwd) (%) (npwd)
1 Mwhbuwn 78,012,090 32.364% 25,247,833

F1.1 = 25,247,833 33 npwd

Gpypnpn dGip(Fz)/ DU/ - Yuwdwd L GOph wpwnwphlt Ge GGpphG dwubph wnGuGhlwywh
Jhdwyh /nGpwghly yGpwbnpnqiwl/ hGwn:

Chawnwpwlwl ChanipinLGGEnH
wyfuwanwGplbnh Ybpwlwlqlbynn
e LR widtiph wbuwlupwn | Bhapluwlyuwl dusdudp
bopn (%) wnbuwlwpwp lzhe (%)
1. 3nnwijhl wofuwwnwGplbip 3 0
2. 3hdpbph Ywnrnignud 5.8 0
3. Muwuwnbip L BheGwwwwnbin 37.5 0
4. Uhphwplywjhl 6wy L wunhdwOGkn 12.5 0
5. SwOhph hpwlwlwgnLi 5.2 5.2
6. Swpnwniwl wfuwnwbpbtp 17.5 17.5
7. Mnlbp L NwwnnithwGGbp 10 10
8. Uwl. nbfu. wotuwwnwbplbp 5.7 5.7
9. . dnGunwddwl wyuwwnwhplbin 1.5 1.5
10 Uj| wouwwinwbplGBp 1.3 1.3
100 41.2%

POwybh  wwlh  phlnippwlb  Phghwywld  YGpwywbqlynn  dwpdwépp  wnnynuwjhb
wpunwhwjinnipjwip b gnidwpwjhl wnbupny GEpywjwgynid £ unnpl.

dGpwnunwnpiw
a4 swfuu® dbpwlwlqlynn | dGpwlwoqlynn
Gpuwinyuwy Phaplyuwlywi Phahlyuwlywl
NN ChlnipnLGObnh whdwlntdbbn gbpninnp Sl Juyuidp
A (%) (npuwd)
(npwd)
1 MwhbGuwn 78,012,090 20% 15,602,418

F12= 15,602,418 33 npuwd
Fi1=F11+ F12=40,850,251 33 npwd

bnllghnluwy duwpyuwdp

Ghlnipjwlb  dnilyghnbwp dwpdwoépp Ywwywéd L Gpwlg GwwwwlwihG  weniinyg
dwiwlwlywyhg wwhwbelbbipht  wlhwiwwwwnwufuwlbnipjwl  wwwdwneny, wnwpwdplbbinh
wybgniyh, oqgunwlywnnipjwl L 2ntyuwywywb wpdtph Guqiwb htwn:

POwybh wwb 2hGnipjwlb dnibGyghnlwp dwdwépp wnnynuwhlb wpunwhwinnipjwdip b
gnidwpwjhb nbupny GEpYwjwgynid £ unnpla.
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ZZ%ﬂlgwangjﬁ Bnulilyghnliuy Bnullyghnluy
NN ChlnupnLGaERH wiywlnidGen v dwpiwdp dwpuuwdp
GbpnGnnh pwhnyp (%) Jnpund/
(npwd)
1 Mwhbuwn 78,012,090 10% 7,801,209
F2 = 7,801,209 33 npw:
Stunbuwlwl dwpdwdp

Uwdwéph wyu nbuwyp, nnb wadwbaynid £ Gwb nGunbuwywb dwJwép, uwdwé £ opjtlwnp

oqunuwlwnnipjwl L pniuwywywb wpdtiph Gwqiwl hbwn: dbpohlu wpnwhwjnygnid | wpunwph
qnnpénbGGny /qunGyGint Juyph Ywd opjtywnp Grwlwynipjwl/ L wywjdwlwynpywd £ oniuynid
untinéywdé hpwyhsdwyny:

Shunbuwlwl dwdwéph dténpynLlp, nyjw| nbpnid, wpunwhwjnb| Gap Gpynt pwnwnphsbbph

nbupny: Tpwbghg wnwohlp gnuyg t wwihu wGwpd gnuyph 2niuwjwywb qbh GJwagnidp’
wwjdwlwynnpws dhwjl antyuwih pnhwbnip Jhdwynd: PwnwnphsGtiphg tpypnpnp gnyg b wwihu
wlywnd nijuywlywb qOph GJwgnuip” wwjdwlwynpdwéd wnbnulwydwdp, wbnwnpnipjwip
(buwyhl gnunnhny) L 2powuwwnh Gwwndwdp nlGgwé nhppny:

Swydh wrlGiny wbywnd qnuyph 2niywih plnhwGnip yhdwyp,qwhwwnynn wbywpd qniyph

mbnwnpnipntGp L nhppp qGwhwwnnh Ywpéhpny qlwhwwynn wbwnd gniph nbGunbuwlwb
Gw2dwépp Ywqgintd £ 50%:

F3 = (V 1-F 1-F2) X 50/ 100%

SOunbuwlwl SOunbuwlwla
/3 Chlnpin GG6pH whdwlnioGen Vi-Fr—F2 vupywop vuwpywop
(%) (npwd)
1 Mwhbuwn 29,360,630 50% 14,680,315

F3 = 14,680,315 33 npwd
QhGwhwuwnynn wbywnpd gniyph 2hbnipjwl 2ntyuwjwlywb wpdbpp Yywqdh

Cypa=Vi-(F1+F2+F3)
C,na= 78,012,090 - (40,850,251 + 7,801,209 + 14,680,315) = 14,680,315 33 npwi
QGwhwwnynn wbwnpd qnuph 2nityuywywb wpdtpp® C -G, hwdwpyyb| E hGnlyw| pwlwdlny.
C =Chmp *+ Cypa, npuntin

Chnq — hnnh 2ntjwywlywl wndbpl k,
C,ha — whpwnd gqnuph 2hGnipjwb 2niywywlywb wpdtp t:

QGwhwwndwb GEpYuwywgywd whawnpd gnuyph 2ntyuwjwlwb wpdtipp Yywaqdih.
Comu= Ch + Cype = 2,665,319 + 14,680,315 = 17,345,634 33 npwd

Ywd Ynpwgywé 17,300,000 (nwulynp dhihnb tiptp hwpynip hwqup) 33 npwa:
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uvonaonty
33 dwpq dwjyng np, hwiwjlp Gwaénnp qjnin GGwnwih 12-pn thnnngh phy 1 hwugtinid qunGynn
wlywnd gnuph ubithwlwOnipjwl hpwynibph 2ntyuywlwb wpdbipp qGwhwwnbihu qlGwhwwnnnh
ynndhg Yhpwnytig 2ntyuwjwlywb qGwhwwniwb swiuuwjhG dninkignidp:
Swiwdwjb qhwhwwndw, 33 dwpq dwyng 2np, hwdwjbp Gwénn qjnin Gtinwih 12-pn thnnngh
phy 1 hwugtinid qunGynn wGwpd gnyph ubthwlwOnipjwb hpwynitbph 2nijujwlwb wpdbpp wne
05.06.2023p., Ywqund £ 17,300,000 (nwulynp dhihnG tptip hwpynip hwqup) 33 npwad:

Unwgywé wndbpp, puin qwhwnnnh dwulwqhunwywb Ywpshph, dhwlgqwiw)l hpwnbuwywh

uLcurd qnrseh LUIUSUUL UUUr O3SUSI1OYUS QUUSURNIBE! P,

GrULULAIHE3UL 64 SENELYUSHNHO3UL UMR3NHLE P SULYL

1. ULCUNd anr3fh LUUSUUUR pPUd4NFLRLENh MESULUL qruuL8uulL  @hd 20062018-10-0007
Jduu3uuuu

h. dphndw, L. Opnyb). "Blwdwnwptp wGwpd gniph gGwhwwnnid L yGppniénipyniGt

3. 3wphun(, "UGwpd gniph qOwhwwndwl nwuwaghppb

U. Swpwunyuw, "UGwnd gnijph qGwhwwnned: UGthwwbnipjwb Yuwnwywpniib

U.C. Unbhwljwl, 4.@. IndhwGOhuyw, U.L Qphgnpywb "UGwpd gnuph tynGndhyw L

Jwnwdwnpneob

33 pwnwpwghwlwb optlughnpp

"UGwnd gnijph qGwhwwndwb gnpéncbtinipjwb dwuhOt 33 onbilp

8. 33 Uwnwdwpnipjwlb 24.08.2022p. N 1355-U npnynud, qOwhwwndwl plnhwGnep
utnwbnuwnpun Quybywsé N1)

9. 33 Lwnwywpnipjwl 24.08.2022p. N 1355-U npnpnid, wlwnd qnuyph qlUwhwwndwh
utnwlnwnpun Quybywsé N2)

10. 33 Jwnwywpnipjwlb wrpbptin wbwnd gniyph junwuwnph wbunwlwb 4ndhinbh Yynndhg
pnnuwpyyws nbtintlwantin

11. UGwnd gnijph qGwhwwmdwl hwdwnp wbhpwdtizn wyp hpwdwlwb wynbp

12. Qhwhwwnynn wbywnd gnyph ubthwlywbnipjwb (oquwgnnddwl) hpwynilph gpwGgiwb
Jywjwlyw

13. Utithwywl nbnGlwunjwlwb pwqu

14. UGwnd gnijph gnpdwwnipjncbGtp

15. StinGUwwnywywh pbipptip L wduwagptp, hGunGpaGwnwihb Yuptin

ok obd

No
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vuruuLUOUGNrILEN 64 FUSNFG TIUSUULLE!

U uwhowlunhwlynioGbpp L wwyowGlGbpp hwlnpuwlnid 66 unyld  hwpdbngnipiwl
whpwlinb h dwup.

1. QOwhwwnnp  wwuwufuwlwwmynp)ntt  sh Ypnud qlGwhwuwnynn  ubthwlwlnipjwb
hpwynitbpbtph ppwdwlwlb  GYwpwapnipjwlb Ywd ubthwluwbnipjwlb hpwynibpbbph hbwn
wnrbsynn wy hwpgtpph hwdwnp: Mwwndhpwwnnih  Ynnihg Gepluwjwgywé ubthwywlnipjwb
hpwynibpbtpp hwuwmwwnnn hwumwpnpbipp hwdwpybp G0 hwywuwnh:

2. Unyl hwybwnynipjntGp Juybp £ dhwyld wipnnonitpjwip GGpyuwjwgwéd L dhwylb Gowé
Owwuwyh hwdwdw)b: Unylb hwpdbnynipjwl wwwdbld sh Ywpnn Swnwjbp npwbu
thwuwnwpninp:

3. QGwhwuwniwl hwdbwndnipjntlp sh hwlnhuwlnd Gpwfupp, np wbywnpd gnypl wqwn
2ntyuyned yywdwnyh ungyb hwpybGunygnipjwb oGy Gdwé wpdtpny:

4. QOGwhwwnnp wwpunwynpgnd £t ywhwwb] qGwhwwniwb plpwgpntd wwwnyhpwinnth
ynndhg uwnwgywsd Ywid  hwadwpybtph  dhengny  wwpqupwldwsd  hGHnpdwghwih
qwnwubhnipjnilp, pwgwrenipjwip ontlpny Gwfuwwnbuwé nGwpbipnud:

5. QGwhwuwnnp gqnpéb| E npwtiu wGywiu Yuwnwnpnn:

6. QGwhwwinnh ynnihg Jwwwpdwd nwuncibGwuhpnegintGbbpp L GgpwlwgnepjnitGGbpp
wadpnnonitpjwip wolywbfuwyw GG:

7. QOGwhwwnnh wfuwwnwbpbtph JupdwwnpnipinilOp Ywfudwé skt qGuhwundwb wpnynilph L
Ggpwlwgnipjwl htwn:

8. Qlwhwuwnnh Ywndhpp qnuph wpdbph ybGpwpbpjwg nidh dbe b qlGwhwwndwl wiuwpyh
npnipjwip: Q0whwwnnnp  wwwnwufuwbwnydnepyntt sh Ypnd  gnyph wpdtiph hGunwaqw
Ywpniy thnithnfunipyniGGGph hwdwp, npnGp Ywnpnn G0 b hwyn qup wyn wduwpyhg hGwn,
unghwjwluwb,  wnlwnbuwywb, dShghywlywlb gqnpénGlhtph, Gwl  pwnwpwghwlwb
optiGunpnipjwl thnthnfuntpjwl hGnbwOpny:

9. QlGwhwwnnhg sh wwhwloynd GEpYwjwlw] nwuwywld  wnywGbEppht L nwg
pwgwwnnnipinilt qwhwwnmdwb yGpwptpwi, pwgwrenipjuwidp nuunwlwb wwnjwbh ophGwywh
hpwdtnny:

10. Q0whwwnnp hpdp £ pOnnibnd wOwpd  gnyph  ubGthwlwbnipjwl  JYwjwywlned
wpunwgnwd dwytpbubtpp L sh Juwuwpnid nbnwiph swhwaqpiwl wfuwnmwbpbbn b
wwwnwufuwbwunnt sk wbdnnepynibbtinh hwiwn:

11. QGwhwwnnp  wwwnwufuwbwunydnigint  sh 4pnd  gnyph wyl  pbpnipynGbbph L
panipwagnhsGGph hwidwp, npnGp hGwpwynp s60 hwjnGwpGndtb] nGunnuywb qGGanipjwdp:

12. Qhwhwwnnp  wwwnwufuwbwwnynipntt sh ypned Mwwndhpwinnith Ynndhg GapYuwjwgywé
nyjwbtiph huynipjwb hwiwp:

13. Qhwhwwndwl wprnyntlplGpb nLGEG funphpnuinndwywb plnp:

14. Glwybwnwiht wwjydwbbtpp, npnlp oquwagnpéyti GG hwpdbnynipjwl Ok, unwgyb| GG
hwywuwnh wnpjniplbphg, pwjg L wjlwtu GGwhwwnnp sh Yuwnpnn wnw] hwpynep tninynuwlng
Gpwyfuhp:

22.06.2023p.
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