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1.11. LULUSNI3U 64 UNUYEGL UrISArLUd4ES O3SUSrovuL SUrr6ruy

UbGwpd gnuyph wnwyt] hwjwlwywb L wepwyt] Gywunwlwninnwdé oquwgnpdniLdp, npp
$hghywwbu hGwpwydnp £, hpwywpwlbnptb pnyywnptih, $hwluwwbu hpwanpétih, wywhnynid
E wbwpd gniph wnwybiwantb wpdtpp:

Cniywjwlywb wpdtiph npn2dwl hwdwp hhdp £ hwGnhuwlnid wGwpd gnyph (wjwagnyyG L
wnwyb]  wprynitlwybiin  oqunwgnpéddwl  JGppniénipynilpn  (nhwnwpynwdp):  dbppniénipjwb
wnpnyntbpnid Ywpnn G0 b hwjn qup oqunwgnpddwb dh pwbh hGwpwynp wnwppbpwybtp, npnGp
wjbnihGunb wtwnp £ nhrnwpyytb $hhwbuwlywb bwywwnwlwhwpdwpnipjwb nGuwbyynibhg:

Oquwgnnpéiwl wjh wnmwpptpwyp, npp ywwwhnyh wbwpd gniyph wnwyb] pwpdn wpdtpp,
hwdwnynid £ wnwybp wpnynibwybn tnwnppbpwy:

Lwdwgnyt L wnwybp wpmynibwydbnn wwpptpwyh  pbnpnepyntp qOwhwwnnnh
Owubwaghwnwywb Yuwnéhpb £ whrwpd qnuyph oquugnpnédiwb ybpwpbpjwi:

Unwyb| wpnyniGwybn oqunugnpsiwl hwulwgnipynilp hwlnhuwGned £ hphdGwpwp, hGswtu
Owb hwOnhuwGnd £ onijuywlub wnpdtph hwdwpydwb wlpwdwb dwup:

QhGwhwuwnnh Ywnpéhpnd qlGwhwwniwb GEpYwjwgnpwdéd wbrwpd gnyph hwdwp (wjwant)b L
wnwyb] wpnynibwybun nmwppbpwyp pwyGih nnda £

1.12. QUURUSUUL UnSE8NFULErh FUUUNNS LaUrusrita3ntuL 64 LLSINFE3AFLL

entywywlwl wndtiph npnpdwl hwdwn Ghnweyned GG Gpbp hhdGwlwlb dninbgnidabn.

> OUlUU3ZPL UNSESIFY
> FUUEUUSUGUL UNSESIFY
> GGUUSUSPL UNSESIFY

Uiu Gnlip dninlignidbbnn hhdGyned G0 pncyuwywlwl ingyuy Ganp dnw:

1.12. 1 UUAUSUUL SURUUSPL UNSESIIU

Owfuuwyhl dnunbtigdwl hhdpnid pOywé £ wyb uygpnibpp, pun nph qlnpnp qUGwhwuwnynn
opjywinh hwiwp sh Jdwph wybiht, pwl hwjwuwp oguwlwnpnipjwip opjtiyinh &bnp pbinpbint
nbwpncd, |hGh nw qOdwl Ywd Ywrenigdwb dhongny, qnpéplpwgp pwpnwglnn qnpénGGtph
pwgwlwjnipjwip wbhwpyh dwiwlwy, wbGhwpdwpnipnil, rhuy Ywd wy qnpénGOGp: Uu
dnunbtignuip hGwpwynp £ nwpdOnud unwlw| wpdbp opjtynh wnpdtpp thnfuwphGiwb Ywd
JGpwpunwnpiwl pGpwghy Swfuutiph npndwl dhongnd L dhghlwywl dwdwénipjwl nL
hGwgdw pnpnp nGuwybtph Yhpwndwdp:

CUnhwbnip wrdwdp, werlw £ dwiuutiph dnuintigdwh Gptp dtpnn.

w. Swfuubiph thnfuwphGiwh dEpnn wpwnwgnnud £t hwdwnpdtip ogunwlwnnipjwip
Gdwlwuwinhy opjtlywnh unbinédwb dwiuubiph hwdwpydwb shongny npnadnn wpdtpn,

p. wfuubiph yGpwpunwnpdiwb dtpnn wpunwgnpnid £ opjtlywnh d2gphin Gowbwyh
JGpuwnbinédwb dwfuubiph hwqwplydwb dhongny npnynn wndbpp:

Q. pwnwnphswihG dGpnn, nph 7 20nphphd  hwdwpynid b qlGwhwwnynn
2023 Ulpwnd qnuyph qluwhunndwl hwpdingnipni 7“—/’{«/ 10
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opjtlywinh wpdbpp opjtyinh wnwldhb pwnwnphs dwubph wpdbplbpp gnudwnbny:
OwfuuwyhG dnintigniip whiinp t Gpweh pninp dwuubipp, npnGp nyjw| dwulwyhgp Ywnpnn
E ypbi:

Updtiph wwppbpp Ywpnn GG wwppbpdt], ywhujwsé qlGuhwnynn opjtiynh wnbuwyhg L
wtwp £ OGpwrbO ninnuyph L wlninnuyph Swfiuubp, npnlp wwhwGpynid GG qlOwhwwndwb
wduwpyh npnipjwdp opjtyuinh thnfuwphGdwb (YGpwpunwnpdwb) hwdwp, dwulwynpuwbu’

w. ntnnwyh dwiuubp (Gynpbip, wfuwwnnid)

p.  wlninnuyh  S6wfuutp  (pwluwnpuwiht  Swfuutin, wbnwnpiwb  Swfuubip,
Jwulwghwnwywh ydwpltin (Gwhuwqéwyha, pntjuinynip)nca, swpunwpwwbunwywa,
hpwywpwlwlwb L wylb), wy Jdwnplbp (Ghebnpnwysdwpbbn L wyl), pGnhwOnip Swfuubp,
hwpytn, $hlwluwywl Swfuutin (ophlwly ~ wwpwpwiht $hOwlbuwynpdwlb wnnynubbipn) L
dtnGwnpywwmhpwywb 2whnyp):

Uupdwompywl htin Juwydwéd 6qpunniilbpp ungnpwpwn nhwnwpyynid GG hGnbyw
nbuwybtiph hwdown, npnGp ninnnudlbp Jud d2gpnnidlbbp Yuwwnwptiihu Ywpnn G0 hGnwaquynid
pwdwlyt Gopwntbuwlybbph.

w. dphghywywl dwodwénipintd qlGwhwwynn opjtywnh Jwd npw  pwnwnphsGbph
dhahywlwl dwqwénipjwl ywwndwneny oguinwlwnnipjwl guwblywgwéd Ynpniuwn, npl wnweowgb t
oquuwanpéliwb htinlwbpny L tnwphphg,

p.  dnOyghnbw dwpdwénp)ntt qOwhwwinynn  opjtiyinh  wlwpnynibwybnnipjwb
hGunlwOpny wnwowgwd oquuwlwpnipjwl gwlywgwé Ynpniuwn, hwdibdwwnwé npw
thnfuwphGdwG htwn, hGswhupp G0 Gwfuwqéindp, wnGuGhywywb pGnipwagnbpb nu inbfuGninghwyh
hGwgwé LhGGp,

9. wpunwphlt Ywd nlnbuwlwb dwpdwénipintd qGwhwunynn opjiynh  GHwwndwdp
wpunwpht hwdwpynn nlOnbuwlywl ud nbnulywt wwjpdwbGtph hGunbwbpny wnwowgwé
oqunuwlwpnipjwl gwllwgwé Ynpniuwn: Uu  wnbuwyh  dwdwénipniGp Ywpnn £ |hGGL
dwiwlwlwynp wd dounwywh:

Pwlh np qlGwhwwynn wbwpd gnuypp hwlnhuwGnid £ ubthwlwGnipynid L wnwGg
uwhiwbwthwyndbGbph hnnwdwuh ypw uwenigywé 2hGnepynil, hGswbiu Gulhhdp £ hwinhuwgb|
«ururt» UM pGyGpnipjwbp(«UPUrt» UM pGyGpnepnibp ncbh 066 wpfuwbpwihb thnpé, hGswbiu
Gwl pOGngpyqwé £ hwqwp funpnp  hwpywwnniGGbph gwGynd) Juwwpdwd Iwjwunwbh
Swlpwwbinnipjwl  wnwpwdépnd  Yunnigynn pGGpkph, Juenigwéplbph L 2hGwpwpwyw
wfuwwnwbplbtph dwuhl qOwjht wnwownyp:

1.12.2 QUUIUSUUL FUUEUUSUGUL UNSESNFY

Fwibiwwnwywl dnnbgdwl Yhpwndwl nbGwpnid windtpp npn2ynid £ qGwhwwnynn opjGlunnp
GnyOwlwb ud hwdwnpbh (GdwGwwnhw) opjGyinGtph hGwn hwdbdwunbiny, npnlg hwdwn wrlw
t qObph yGpwpbpjw) imbnGywwnynep)ncl

Swibiwwnwywb dnnbtignidp GEpwnned E hbnbyw dbpnnGbpp

v" 3wdwnnbh gqnpéwnplbiph dtipnn
v 3wdwliwb hwbpwjhG paGytpnegynLGabpph hwibdwwnwywb dkpnn

Pwlh np qOwhwwndiwb GGpYywywgwé gnypp wlwpd qnuyp k, nunh Yhpwnynid
hwibdwwnwlwh gnpdwppltiph dtpnnp:

Swdwnpth gnpdwppltph dGpnnp, npp Gwb hwjnbh £ npwbu YnndlGnpnzhs gnpéwpplbph
utipnn, wndtipp npn2tnt Gywwnwyny oquuwgnpéynid £ Gnylbwlwb Ywd hwdwnpbih opjbywnlGtph
htun uwwywdé gnpdwppltph yGpwptipjwp wnbnGywwnygnipyncbn:

Swiwnpbih qnpéwpplbph dGpnnh hpdOwywb thnybpt G0 npnGp  hwdGdwnnepjwl
dhwynpGtipp, npnlp oquwgnpéynid G0 hwiwwwwmwufuwb nijuih dwulwyhgbbph Ynnohg,
Jwubwynpwuwbu.

w. npn2b| hwdtdwwnnipjwl dhwynpbtipp, npnlp oguwgnpéynid G0 hwdwwwwnwufuwb
2ntyuwyned dwulwyhgbbnh Ynnohg,

p. npn2t| hwiwwwwnwufuwb hwdwnptiih gnpéwnppltpp L hwydwnybp wyn qnpédwpplbph
hhdtwywl qOwhwwndwb swihwbh0Gpp,

a. Jwuwwnpb] hwdwnpth optynbGtph L qlwhwuwnynn opjbynGtph npuwlywywl L
pwlwlwywb  GdwlnpjntbGGbph L wwppGpnepyniGGGpp hGnbnnwiywl  hwdGdwnwywb
JGprniénip)nil, npnGp ogqunwagnpéyned G0 hwiwwwwnwufuwb 2ntywjh dwulwyhgbtiph 4nndhg,

n. Juwuwnwnb wlhpwdtiun Gqpuninudlbp, Gpbt  wnwhuhp  Hud,

§ 2
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gUwhwwdwb gnigwbhGbpnid, npwbtugh wpunwgnyh qlwhwwynn opjywnh L hwdwnpbih
opjGYwnGEph nwppbpnep)nlbGtpn,

G. nhuinwnyb opjtlyinh gGwhwwndwb hwdwp G2qpnywé gnigwbhGbph Yhpwnndd,

g. tpbt oquuwagnpéyt; GO qlGwhwwdwl dh pwlGh gnigwlh0bp, unwgywd wpdbiph
gnigwOh2GGpph hwdwéwjbtgniip :

3hdp plnnibGind JGpngpywip® qwhwwnnl snibh pwdwpwnp pwlwynipjwip hwywuinh
nbnGywwnynipynl, npp wrwybjwagniGu wpwnwgninid b pwgwhwjnned £ wjl gnpénGGGpp npnlg
wantignipjwidp nw) wbpwnd agnuph Jwdwnepp pwg dpgwlgwihb  2nijuynid wnwyb
hwjwlwywb E, nwunph hwitdwwnwlwb dnintgdwl Yhpwentdp qbwhwwinygnn wbwnd gniph
ubthwlwbnipjwb hpwynelph 2nijuywywb wpdtipp npntnt hwdwnp hhdGwynpywé sk:

1.12.3 QUUAUSUUL G4UUSUSPL UNSESNIFU

GUwiwnwiht dninbgdwb 2powlwlybtpnud qlwhwwmdwb wprynibpbbph unwgliwl hwdwn
Yhpwnynid GG wnwppbp dGpnnGtp, npnGg pGnhwOpnipyniGp Yuwjwbnid £ GpwGned, np wpdbpp
npn2yntd £ thwunnwgh Ywd Ywlfuwwnbuynn GwdnunGbpph ypw, npnlp utnwGnud £ Jwd Ywpnn k
unnwlbw] hpwynibph utithwlwbwwnbpp :

Glwdwnwiht dnntignidp wpwdwnpnud £ wpdtiph gnighy wwywaqw npwdwlwb hnupbinp
thnfuwybpwbtind pOnhwlnip pbpwghy wnpdtiph: Gwinwiht dnnbgdwdp wnpdbpp npnadnud |
qUwhwwynn  opjGywnp GUwdwnwptpnipjwdp, npwdwyw hnuph Y 6wfuubiph
fuGwjnnnipnLGGtph wpdtph hhdw Yypw:

GUwiwnwjht dnuntigdwl Juplbnpwqgni hhdpl £ hwlGnhuwGnid £ wyl, np GGpnpnnGGpp
wybywncd 66 pwhnyp unwlw hptbg GGpnpnudGtiphg, LW np Gdwb GYwdninp wbunp £ wpunwgnih
GtpnpnudGenh nhubh GGpwnpjw) dwlwpnwyp:

Npwbtiu YwOnG, GGpnpnnGGpp wyGyw b G0 thnfuhwwnnignid dhw)G hwdwywpqywdé nhuyh
hwiwp (Gwb hwynGh £ npytiu "2niuywyuwb rhuyt wd "snhytpupdhlwgywé nhuyb):

Bywiwnwjhb dnuinbigdiwb dGpnnGGpp hwuwnwgh hhdjwé G0 wwywaw npwiwlwb hnupbiph
gnudwnOGph nhuynGuwynpdwlp (thnfuwybpwdwbp) pbpwghy wnpdtiph: MYwlp npwiwlwb
hnuptiph nhuynGuwynpdwl dGpnnh nwnppbpwlybtnb Ga:

Mnwiwlwl hnupbph nhulinGunwiynpdwl vbpnn (1373)

N3N dtpnnh hwiwdw)b Ywbfuwwnbuynn npwidwlwb hnupp nhuynGunwynpynid £ hwlwnwy
ninnnipjwip (wwwagwjihg L) 0hGs qGwhwwmdwl wduwphyp, npp wpryniGpnid pnyp £ wwhu
unnwlw] qbwhwwnynn opjtywnh pGpwghy wpdtpn:

N3N dtpnnh hhdGwywb thnebinl GG

w. pun qGwhwwnynn opjtyunnp L npw qlwhwwndwl wrwbGdGwhwwnynip)ntGGbphg Ywfujwé
npwiwywb hnuph wnwyb| hwpdwnp nGuwyh pGunpnepynd,

p. npwiwyw hnuptiph YwbfuwwnGudwb wnwyb| owinhdw ynGypkin
dwiwlwlywhwwnywdh npnondy,

g.wipnno dwiwlwlywhwwndwéh hwiwp  npwiwlwb  hnupbph JuluwwnmbGudwO
Gwfuwwwwnpwuwnnty,

n.npnpwé  JwlOfuwwnbuynn  dwdybnh  JGpond  d0wgnpnwiht  wnpdbph  npn2dwl
wlhpwdtonnipjwl  nhuwpyned,  wjlnihtinl, hwydh  welGGind qlwhwwynn  opjtYwnh
pGnipwanbpp, hwiwwwuwnwufuwb nGpdhOwjwiht wpdtph npnpney,

G. nhuynGuwynpdwb npnuypwswithh npnontd,

g. nhuynbGuwynpdwb npnypwswihh Yhpwenidp Julfuwwnmbuynn wwwqw npwdwlywl
hnupbiph GUwwndwdp wlhhpwdbnnipjwb nGwpncd hwyyh wrbbiny wnGpdhGwwihb wpdtpn:

QhuynGuwygnpdwb npnypwswthp wbnp b wpwwgnh ng dhwyl npwdwlwb dhongh
dwiwlwlwynp wndtipp, wy Gwb wylG rhuytpp, npnGp Jwwywd GO opjGynh wwwagw
2whwagnpéiwb L npwdwywb hnupbiph mGuwyh hbw:

NhuynGunwynpdwb npnypwswihtph pOnneadwb Ywd hwquwplydwl tnwpwéywé dtpnnlGpp
hGunlyw) 0 GO

w. bwwhwwih qGwagnjugdiwb dnnb| (CAPM),

§ 2
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p. wwhwwih Gyuwwndwdp dhohl Yrrwé dwhuutp (WACC) ,

g. nhinwnpyynn Jud unwgywsé npnypwswithtiph L GHwdwnwpbpnipjwb
hwpwptpwygnipjnca,

n. UnuinLywwnhy dtipnn

Ghwownh juypunwi hquighuyh dbpnn

Gywiwnh Juwwhwnwihqughwjh dGpnnp hhdGwlwbnid yhpweyned £ Gpp wnyw £ GYwdwh
Yuwynth wsh nbdwbp L 2whnyp qUwhwndwl wduwpyh npnipjwdp, wju nbwpnid Juphp sjw
uwhdwOb] ynaypbwn Ywlfuwwnbuiwlb dwiwltwlywhwwnywé, L nbpdhbwjwiht wpdtpp Ywpnn t
6wnw)b| npwtiu wpdtiph npndwb dhwy hhap:

QOGwhwwnnnb snOh g  wwpwdwynpowlnd  pOlwybih  wlbGph Jwpdwlwinipjwl
yGpwptpjw| hwwuwnh ngyuilbn, hnbwpwp Glwdnwihb dninbgdwb Yhpwnendp Ywpnn £ pbipbg
ns whhpwwnbuwlwb wpnynilpltbn: 3w2dh wrGGind wn hwGquiwbpp® qGwhwwnnh Juwpshpny
GUwdwnwihG dninbigiwb Yhpwneniip gGwhwwndwb GEpYuywgywéd whawnd gnuyph ubithwywbnipjwb
hpwynclph 2ntyuywywb wpdtph npn20wl hwdwnp hhdGwynpywé sk:

2.CNreU3UGUL Urd6rh IUcdUry

2.1 Owifuuwhl dnuinbignid

UGowpd qnuyph qlwhwwndiwl SwhuuwhG  dninbignudp  ppwywlwgynid £ hbnlyw)
hwonpnwywbnipjwip.

w) hnnwiwuh nLtwjwywb wpdbph npnndy,

p) 2GGptiph L 2hGnpyniGGEph YyGpwpunwnpiwb yud hnfuwphGiwb dwfuubph npnpncd,

q) 2G0pGph L 2hGnipyntGGGph Ynennwydwé dwpdwéph dGénipjwb npnondy,

n) waywnd gqniyph 2ntyuwywywb wpdbph npnanid, npwtu hnnwdwuh 2niluywlw Gupdtph L
2G0pGnh nL phGnipynLGGtiph yGpwpunwnpiwb swiuubph gnudwp’ Gepwrjw Yninwlyywé
Gwpqwdépp:

Innwdwuh niwwlwl wndbph hwpywnl

Innwidwup ntjuywlub wpdbpp hhdGwywbned npngnid £ hbnbyw Gnwlwybbphg dGyny

w)  hwibdwwnwywb  dnnbgnd” Gdwlwwhw  hnnwdwubph  Jwdweph  YGpwpbpjwg
wpdwlwhwyww, pwdwpwn pwlwynipjwip ntjuwjwywlb  nbnbywwynipjwlb  wrlwjnipjwl
nbwpenty,

p) hnnwdwuh dGwgnpnwjhG wpdbph hwwplyiwl Gnwlwyny” wgwwn hnnwdwuh (wywant)b
L wnwyb| wpryntGwybn ogunwaqgnpdiwl uygpnilphg GiOGind Gowlwwnhw hnnwdwubph  Jpw
ywnnigywé hwpwptpwlwbnpth Gnp 2GGpGph L 2hGnepyncGGEph Jupdwlwnipjwb Ywd Jwdwnph
JGpwpbpjw] wpdwlwhwdwuwn, pwwpwn pwlwynipjudp (wnbdwqlb Gptp dshwynp) onijuwjwlywb
nbnGywwnynipjwl wnjwynipjwl nbwpnty,

q) GUwdwmwjhG dnuintignd” hnnwdwubph Gpywpwdwiybn Jupdwwinipjwb Jbpwpbpjwg
ntyuwjwlyw b nbntGywwnynipjwb wnuwjnipjwb nbwpntd

n) Onpdwwnhy-hpwywlwlb wywnbpnd uvwhdwljwé qnpénn dbpnnhywlbtph Yhpwrdwdp®
Jwdwreph YJwd  Jupdwywinipjwl JGpwpbpw);  pwydwpwp  pwlwlynipjwip  2niyuwjwlw
nbnGywwnynipjwb pwgwlw)nipjwl nbwpnty:

Innwiwuh ntyuwjwlub wndbpp hwdwnyytip £t hnnwiwuh hwitdwwnwlwb dnntigniind,
pwOh np qGwhwwnnp nbh hwibdwnidwl hwdwp pwdwpwp  pwbwynipjudp  hwydwuwnh
hwiGdwwndwb nyjw bbp:

SYjwi nbwpnid hwitdwwnwlwb dGpnnh hwdwp npwbu uygqptwlywb nyjwbGbp, dGp Ynnohg
hpdp L hwGnhuwgt] "UdhGuwulpnuy" UMC-h  hGPnpdwghnt  pwquwl, www.cadastre.am,
www.list.am, www.myrealty.am, www.acernrealty.am, www.erkirrealty.am, www.estate.am L 0h
2uwnp ELGYunpnGuwyhG yGpywyptipniy Sy gbnbnwdé nhwnwpldnn  wnwpwépnLd
2023 Ulpwind qnuyph qlUwhwindwl hupdbwngnipintG ,7144-’/ 13
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qunlynn, pwg L dpgwygwihG nijuynid Jwdwnwd, wjlwbu £ wqwu  2nijuynid
hpwwwpwlw)lnptld  Jwdwnwhwlwé  hnnwdwubph  JGpwpbpjw; g lbpp,  npnGp
GEpYwjwgywé G0 unnple wnynuwyned 2-ncd:
un3nruuy 2
uinig duing, p.
3| Jwdbdunngng hunnluGhytn oY U/’é‘/f"gi//: fl;” e 4 énn/r/f/bpb:r:iz}ﬁ; g ,’fZ,’Z’ g
pwnwdlwy
1 Lbwwinwluwyphl Gpwlwlnipni G pGwywywynpbph pOwlwydwyntinh pOwlwywyntinh
2 Oquiwgnnodwl Guuuwwnwly nlwikpa inlwdikpa nlwikpa
3 Innquwiwuh dwlbnbu 1300 600 1800
YnunLGhywghnh YnunLGhywghn YnunLGhywghnh
hGwpwynpnipynLGaep, hGwpwynpnipjniGGtp, hGwpwynpnipjniGGep,
4 nnuntutp Gquipigpnigyn nnﬂzﬂuﬂ pbgnp. . qr;w%hr;abggup- . nr1rr112uL}l4L1 phpnp,
spwpbijupgqué spwpbijupgywé spwpbijupgyué
5 Spwluwnpunuyhls dunnslypnipyntG uhohl uhohlhg gwaép uhoh
6 Unwowpyh ud yuwoweph wduwphy gorisrealty.am/ list.am. wnwowny «UdhGuwu Gpnwy»
U pGpnpdwghuyh wnpynin wnwownl 03.2023p. 03.2023p. Ume 02.2023p.
7 Upwipunlh ghl (npwd) 2 500 000 1 000 000 2 800 000
8 CnLyuywlwl wndtip (npwi/jpd) 1923 1667 1 556

https://www.gorisrealty.am/page56-
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isyan  » Alliance - YouTube K Kapew Orammwucan o Listam

LLbph huiwn $nphund,

QGwhwuwnynn hnnwiwuph 1pd-h wpdbph hwydwpyp Gqpndwl qnpéwyhglbph dhongny
ptpdwé £ wnyniuwy 3-nud, npntin hwdwnrqwé GO htnlyw| gnpdwyhgltinp.

N1 - punn 2ntjwyh yhdwyh,quwdwreph wwjdwbbtph b dwiwbwyh,

N2 - puin ntinwnpnipjwl L nhpph,

N3 - punn hnnwiwuh Phahywlwb nmywbbnph (Awpyh b wrbywd hnnwdwuh éun’ hunpgdwopn,
plpnipnilp),

N4 - puwnn gnipwjhl hpwyniGpGbph (hwpyh b weldly Guwl Guuanwluyhl b gnpdwreGulwl
pwhwlnipincGp, Guwnniguwwndwl swhnpnphsGtnn L uwhdwbwhwlnidabnn),

N5 - pun hnnwdiwuh pwpblwpgwénipjwl wunhdwbh (hupyh b werlywd hnnwdwuh
puwnbwnqyuonipyuwl,  hwnppbgdwl, LQulwswwuwndwl  hwdwn  wohpwdbyn  dwfuubnn,
UndntGhliwghwOGGnh weluynipiniln),

N6 - puwn dwybptulbph dGénLpjwa,

N7 - punn inpwGuwnpunwjhb dwwnskhnipjwa,

un3nkuuu 3
62qnpwniwh gnpéwyhgltipp GlwytiwnwjhG wnpdtipltipp (np/py)
33 1923 1667 1 556
N1 -5% -5% -5%
629punywé wndtipp (npuid/py) (96) (83) (78)
N2 -10% -5% 0%
62qnpwndwé wpdtipp (npwd/pyd) (183) (79) 0
N3 0% 10% 0%
62qpunywé wndtpp (npwd/pl) 0 158 0
N4 0% 0% 0%
62qpunywé wndtpp (npwd/pu) 0 0 0
N5 10% 10% 10%
62qpunjwé wpdtipp (nphwd/pu) 183 158 148
N6 -5% -10% 0%
62qpwnjwé wpdtipp (npwid/py) (91) (158) 0
N7 0% 5% 0%
62qpunywé wndtpp (npwd/pl) 0 79 0
SwqwpluwjhG wpdtipp (npwd/pu) 1735,6 1741,7 1625,6
Uh2hU84US (npwd/pd) 1701

QhGwhwwndwl GEpywjwgywd hnnwidwuh 2ntyuywlywb wpdtbpp Yywaqip

Chnr[ = Shnr[ X N1’ nﬂmbrl

N4 — hnnwiwuh ubithwywbnipjwb hpwynilGph shwdnp dwytipGuh (1pd) 2niuwjwywb wndtiph
L,

Shaq— hnnwidwuh dwybiptub t,
2023 Ulpwnd qnuyph qluwhunndwl hwpdingnipni M 15
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Chnn = 2400 x 1701 = 4,082,239 33 npwd

AMINTAS GROUP

Ghlnipjwl JGpwpunwnpdwl Swfuuh Gnpdwwnhyh  pGupnipjwb  hwpgnud  qGwhwwnnnp,
funphpnwygtind 2h0wpwpwlwl  YwqgiwybpwnipyntGbbph  hbwn, hOswtu Gwl, JGppnedting

«GUU8» 2009p.-h wjywilGtnp,

qUwhwwynn hbnipjwb JGpwpunwnpiwl Swfuup  Gnpdw
GGpYwywglnud £ unnnple wnniujwyh inbupny.

JdGpwpunwnpiwb dwiuup Gnpdwyh 069 GGpwrdwé £ ninnuyph L wlninnuyh dwiuutipp, UU3-p

L ywwwwnenth whnpp:

dbGnwpnwnpdwl
NN Chlmpynibnh widutnJabn Susfubp Grpda Poprpdwghuyf
(npwi/f) wnpnn
1 POWYSLh WG 1-hG huny 200 000 «UNUNE» UMQ
2 POwytLh twhb 2-pn hwpy 240 000 «urure» ume

dbpwpunwnpdwb dwiuuh hwqwnyp pipdwé t unnpl.

dbGpwmnwnpiwl ChlnipntGlGpph | dbpwminwnniw
NN ChlnmpinLGaGph whdwlinidGbn duwifuulinh Gnpdw dwlibinbu G 6wfuu
(npwd/ir) () (npuwd)
1 POwyth wwhb 1-hb hwnpy 200 000 124,40 24 880 000
2 PLwyklh tnwb 2-pn hwpy 240 000 161,00 38 640 000
UGywnd gnuph qGwhwundwb Guuwunwyny 26GpGph L 2hGnepyniG0Gpp JGpwpunwnpiwb (Ywd
thnfuwphGdw0)  Swfuubpp  hwydwpyynd G0 npwbu  ninnwyh, wlnuinnuyh  Swfuubph L
aGnGwplywunhpwlwb (Ywrnigwwwwnnnh) whnuph hwbpwagnidwn:

JdGpwpunwnpiwb dwiuubphl wybiwgynid t dGnGwpywwnhpwywb (Gpnbnnh) whnypp™ 15%

swihny: QtrOwpywunhpwywb 2whniyph dGénepjntlp npnadned £ oncyuywywb inbinGywwnynepjw
JdGppniénipjwb hhdw ypw:

dbnwpunwnpdwa
dbnwnunwnpdwl LGnnlnnh 6 J /lelZ) ﬁLbl;IIZI’Dj[ZI[
NN ChanLpinLGaGph whywlnLoGhn dwfuu 2whnp GEpndnnh suhnup
(npuwd) (npuwd) (npuit)
1 POwyLh wnwhb 1-hb hwpy 24 880 000 15% 28 612 000
2 PGwYELh twh 2-pn, hwipy 38 640 000 15% 44 436 000

dwy

Vi=V + (Vx15 4/1004) = 73,048,000 77 npwi
POwyth wwb 2hGnepjwb pnywywywb wndtpp Yhwdwpyyph hGnlyw pwlwdlny
C =V, —F ,npuntin
F-p dwqwéph pGnhwbnip gnudwn k:
Uwpdwdph Jbpniénipinl

UGywnd qnuyph Ynennwydwd dwpdwépp nw dhghwywa, dniGyghnlwyp, L nbGunbuwlwb
qwéph hwlpwagnidwnG t: Ununnwywd dwpwépp |hGnud £

w) ybpwgynn, tpp dw2dwdéph htinn Juwyywé dwfuubpp inGnbuwwbu wpnwnpwgywdé Ga:
p) sybpwgynn Gpp dwpqwéph htn uwywé dwiuutipp nlbnbuwwbu wpnupwgywé s6a:

Uwpdwéph jnipwpwlgynip wmbuwyp hwqwpyyned £ wnwGdhG, wyjbnihGunb gnuidwpgnd £ L

unwgywd gnudwpp OGwqbgynid £ gnyph dGpwpunwnpnipjwl hwdwnp wbhpwdtn Swiuubiph
gnLiwnhg:

dhghlywlywl dwpywdp (F1)

UGwnd qnuyph dhghlwywl dwydwépp npubnpynid £ Gpyne &und  wnwohl dup -

sybpwywbqbynn $hghuywb dwdwép b uwywé 260ph Swnwjnipjwb dwaytinbtph htin:

2023
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Chlwpnwnwluwl ChlmpinLGlbnh
wpfuunnwGplbnh sYinwlpwlqbdnn
7Y A e, wndtph inbuwlwmwn Dhaplwlhwa vwpywop®
bopr (%) wnbuwlwpuin Yznny (%)
1. 3nnuwjhl wfuwwnwbpltp 3 0
2. 3hdptiph Ywrnignid 5.8 5.8
3. Muwuwnbp L Bhohwwwwnbin 37.5 37.5
4. Uhohwplwjhl éwy L wunhdwOGbnp 12.5 12.5
5. SwOhph hpwlwlwgnLy 5.2 0
6. Swpnwpiwl w2fuwnwbpbbn 17.5 0
7. MnGtp L MwwnnithwbGGp 10 0
8. UwG. nbfu. wuwwnwlpGhp 5.7 0
9. £l. OnGunwdiwl wouwwnwbplbip 1.5 0
10 Uj) wpfuwwnwGplbp 1.3 0
100 55.8%

Unnple pbpqwé  wrgneuwynid  Gepyuwywgwdé £ plwybih wwl 2hGnipjwl Yunnigdw(
wmwnbphdp, tPPtywnpy whwgnpdiwlb dwiwlwlywhwwndwdédp L sybpwlywbqbynn $hghluywhb

dwqwopp (%)

Ywpngdwl nwnpbphy utpuilwlalyng Shqhlusluwl
3 ChilnpynLlaEnh wiwlnid 122 )7 B Juipefwds
P/ n n Lywlph inbinnnipinG 2 % ®
(wnuph) (%)
1 POwWUG(h wwl 1-ha hupy 1970/100 (2023-1970) x 55.8% = 29.6%
2 POwWUGIh wwl 2-pn, huny 1970/100 (2023-1970) x 55.8% = 29.6%

FOwyth wmwh phGnepjwb sybGpwlwbqbynn $hghywlywlb dwrdwépp Geipjwjwgyned £ unnpl’

JYGpwpnwnpiwl 2bnwlwlbqbynn 2bnwlpwbqbynn
Owifuu’ Gbpumryuwy Dhaplwluwl Dhapluyuils
NN ChlmpynLGGb6ph whdwlntolbn Gepntnnp suhnup Juipifudp Juiptfuido
(npwd) (%) (npwd)
1 POwyLh wnwb 1-hG hwny 28 612 000 29,6% 8461 713
2 POwybLh tnwb 2-pn hwpy 44 436 000 29,6% 13 141 503
Fi1=21,603,216 33 npwu

Gpypnpn dGip(Fiz2)/ DU/ - Yuwdwd L GOph wpwnwphlG Gi GGpphG dwubiph wnGuGhlwywh

Jhdwyh /nbpwghly yGpwbnpnqiwl/ hwn:

Chlwpnwnwluwl ChlmpinLGlaGnh
wyfuunnwGplGnh Ybpwlwlqlynn
i LG wdtioh bl | Bhaplulul duzudp
lohn (%) wnbiuwlyuipup Yzpe (%)
1. 3nnujhl wfuwwnwbpbtp 3 0
2. 3hdptiph Jwrnignid 5.8 0
3. Muwuwnbp L Bhohwwwwnbip 37.5 0
4, Uhohwplwjhl éwy L wunhdwOGbn 12.5 0
5. SwOhph hpwlwlwgnLy 5.2 5.2
6. Swpnwniwl wfuwnwbpbtp 17.5 17.5
7. NnGGp L MwwnncthwbGGp 10 10
8. Uwl. nbfu. wuwwnwbplbn 5.7 5.7
9. £, dnGunwdiwl wouwwnwbplhn 1.5 1.5
10 U] wphuwinwGplbip 1.3 1.3
100 41.2%
POwybh  wwl 2hGnipjwlb  Ppghlwywld  JGpwywbqlynn  dwpdwépp  wnnynuwjhh

wpunwhwjnnipjwdp L gnidwpwihb inGupny GGpyuwjwgyned £ unnple.

2023 Ulpwnd qnuyph qluwhunndwl hwpdingnipni
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dbGnwnunwnpow
G Swfuu® Jbnwlwlqlbynn dhnwlwlqlbynn
Gbpuwnjwy Phaphwlwi Phapluwlwl
NN ChlnipynL GGbGph whdwlnidabn atpnbnnf T e
ALY (%) (npuwd)
(npwd)
1 PGwYLLh twb 1-hG hwpy 28 612 000 20% 5722 400
2 POwYLLh twb 2-pn, hwpy 44 436 000 15% 6 665 400

F..= 12,387,800 33 npw
F,=Fyq+ Fy2= 33,991,016 33 npuwd

DnLllhyghnlwy dwpywop

Chlnipjwlb  dnilyghnbwp  dwpdwépp Ywwywéd L OGpwlhg OwwwwlwihG  wenwdny
dwiwlwlywyhg wwhwbelbpht  wGhwiwwwunwufuwlbnipjwl  wWwwndwnny, wnwpwopltinh
wybgniyh, ogunwlywnnipjwl L 2ntyuwywywb wpdtph Guwqdwb htwn:

FOwyth wwh 2hGnipjwlb Pnibyghnlw) dwpdwédpp wnnynuwiht  wpnwhwjnnipjwip L
gnLdwpwjhb nbupny Gepjwjwgynid £ unnpla.

;IZ% ﬂ?g;"fggjuulz Dnillyghnluwy DnLllyghnluwy
NN ChlnpinLGOGph whdwlnidGbn dupywdp dupywdp
Gbpnlnnh pwhnyp (%) i/
(npwd)
1 POwyth niwb 1-hb hwpy 28 612 000 5% 1430 600
2 POwyth nwb 2-pn hwpy 44 436 000 5% 2 221 800

F2 = 3,652,400 33 npwa:

Stunbuwlwl dwpywop

Uwdwéph wju inbuwyp, npb wajwbyned £ Gwb nGunbuwlwb dwpdwép, juwdwé £ opjblyunnn
oqunuwlywnnipjwl L pniuwywywb wpdtiph Guwgiwl hbwn: dbpohlu wpnwhwjnygnid | wpnwph
gnhnpénbGGny /qunbGytint Juyph Ywd opjtywnp Gowlwynipjwl/ L wwypdwbwynpywdé £ 2nyuynid
untinéywdé hpwyhsdwyny:

SOunbuwlwl dwdwéph dbénLpynLlp, tnyjwy nbpnid, wpunwhwjnt| Gop Gpyne pwnwnphsGtph
nbupny: Twbghg wnwohlp gniuyg t wwihu wGwpd gnuyph 2niuwjwywb qbh Gwgnidp’
wwydwbwdnpws dhwyb antyuwyh pnhwbnep Jhdwyny: Pwnwnnphsltinhg Gpypnpnp gnuyg b wiwhu
wlywnd oniyuwywywb qbph Gwgnip”  wwjdwlwynpwé wnbnwlwydwdp, wbnwnpnipjwidp
(qGwyhG gnunnhny) L 2ppwwwnh Gwndwip ntGgwé nhppny:

Swydh wnbbiny wbywnpd qgniyph 2ntywih pGnbhwGnip ypdwyp,qlwhwwnynn wbwnd qniph
mbnwnpnipntlp L nhppp qOGwhwwinnh Yupéshpny qlGwhwwnynn plGwybih nwb nlbnbuwlwb
Owqwépp Ywginid £ 60%:

F3 = (V1-F1-F2)X60/100%

Slhunbuwlwl SlGunbuwlwl
/1 ChlnpinlGLGph whdwlnidGbn Vi-F;—-F> dupyuwop duwplwdp
(%) (npwa)
1 PGwYLh twb 1-hG hwpy 12 997 287 60% 7 798 372
2 POwytLh vwb 2-pn hwpy 22 407 297 60% 13 444 378

F; =21,242,751 33 npwd
QGwhwwynn pOwybh mwb 2hGnipjwb niyuwjwlwb wpdtipp YYwavh

CZhU =V, - (F1 +F, + F3)

§ 2
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C,na = 73,048,000 - (33,991,016 + 3,652,400 + 21,242,751) = 21,242,751 33 npwi
QhGwhwwnynn wbwnpd qniyph 2niyuywywb wpdtpp® C -G, hwdwpyyb| £ hGnlyw| pwlwadlny.
C =Chm + Cps,  nNpntin

Chnn — hnnh 2nitjuwjwlwb wndtiph k,
C,ne — pGwytith wnwb 2hGnipyjwlb 2niywywywb wndtiph

QOGwhwwniwb Gepywywgywé whrwnd gnuyph 2niyuywywb wpdbpp Yywqadh.
C,nu= Ch + Cypg = 4,082,239 + 21,242,751 = 18,244,073 33 npwd

Yuw ynpwgywé 18,200,000 (nwulnip dhihnh Gpyne hwpynep hwquwn) 33 npwad:

uvonenty
33 dwpq UjnibGhp, hwdw)lp fuGdnpGuly 12-pn thnnng phy 11 hwugbintd qunGynn wlywnd gniph
ubthwywOnipjwl hpwyniOph 2niyujwlwb wpdbpp qGwhwwnbihu qwhwwnnnh Ynnohg Yhpwnybg
2ntyuwywlywb qOwhwndwl dwiuuwjhl dninkignidp:
Swiwdw)lb hpwlywlwgywdéd qhwhwwndwb 33 dwpg Uyntbhp, hwdwjbp fuGdnptiuy 12-pn thnnng
phy 11 hwugtintd qunlGynn plwytih nwb ubthwlywlnipjwb hpwynilph 2ntyuywywb wndtipp wn

24.05.2023p., Ywqunid £ 18,200,000 (nwulnip dhihnb Gpyne hwpynep hwquwn) 33 npwy:
Uwnwgywé wndtipp, pun qlGwhwwinnnh dwubwaghwnwlwb Yupshph, shwlqwdw)l hpwwnbuwlw

uvcurd Gnr3Lk QUURUSUUL FUUUr O3SUSNNS4YUS oUUSURIBEh,

SrULULAHE3UL 64 SENELUSYNFE3UL UMFSNNLENP 8ULLL

1. ULcUurd ank3eh LUUSUUUPR PPUdNFLLLENP MESULUL GNPULSUUL @hd 25122015-09-
0008 4uU3ULUL

2. 33 Ywnwyuwpnipjwlb 24.08.2022p. N 1355-U npnpnuld, qOwhwwndwb plnhwGnip

unnwbnwnun

33 pwnwpwghwlwb onptilughpp

"UGwnd gnuyph qOwhwwndwb gnpéncltinipjwb dwuhGt 33 onkilp

ua umy stncuuarcr

ua unnrdutuneuLeNrh td dur2uuuLnrE3nkuueNh I6S LUMJUD J6P LU3REN

33 wnwywnpnipjwOl wnpbpbip wbywnd gniyph Junwuwnph wytunwlywb Yyndhinbh Ynndhg

pnnwnyywé nbintywantip

8. NhtLENMrUYUL arulsL3uLuLErr 4yNAUPS8 SPUUUANYUS SENBLUUSYNHD3NEL

9. "utcunra anr3Leh quulusnru®, 3. U. IULLUNL

10."6UUUSUREN ANF3Lr quUIUSNHU B4 JdBrLNESNFHE3NFL" 6L drPAUUL, LhUNLUU
ornNtE3,1997p.

§ 2
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vuruuLUOUGNrILEN 64 FUSNFG TIUSUULLE!

U uwhiwlunhwlynioGbpp L wuwydwGGbpp hwlnhuwlnd 66 unyl  huwpdbGnynipywl
wlhpwlinlyh dwup.

1. QOwhwwnnp  wwuwufuwlwwmynp)ntd  sh - Ypnud  qlwhwuwnynn  ubthwywlnipjwb
hpwynilGpGtph ppwdwlywl Gwpwagpnipjwl Ywd ubthwywbnipjwl hpwynibpbtph hbun
wnrbsynn wy| hwpgbph hwiwp: Mwwndhpwnnth  Ynnohg Gepjuywgywéd ubthwlywbnipjwl
hpwynibGpGtpp hwuwnmwwnnn hwunwpnpbpp hwdwpybp 66 hwdwuwnh:

2. Unyl hwdbunynipjntlp Juytp £t dhwbd wdpnnonipjwip GGipjujwgdwéd L dhwyb Gaqwé
OGwwuwwyh hwiwdéwil: Unyt hwpdbnygnipjwl wwwsblh sh Jupnn Swnwjbp npwbu
thwuwnwpninp:

3. QGwhwuwnidwl hwdGunynipjntbp sh hwlnhuwlnd Gpwfupp, np wbwnd gnypl wqwun
2ntyuynid Ywdwnyh unyb hwaytnynepjwb d6e Gpdwéd wpdtipny:

4. QOwhwwnnp wwpunwynpgnd £ ywhwwb] qbwhwwniwb plpwgpntd wwwnyhpwnnth
nndhg uwnwgyws  YGwd  hwydupyltiph  dhengnd  wwpqupwlGywé  hhdnpdwghuwih
qwnuGhnipjnilp, pwgwrenipjwip optilipny Gwhuwwnbuwé nbwpbkpncd:

5. QGwhwuwnnp qnpéby £ npwbiuv wGlywiu Yuwwpnn:

6. QGwhwwinnh ynnohg Ywwwpdwd nwuncdbwuhpnepintbbbpp L GgpwlwgnepjntGlGbpp
wipnnonipjwip wolywbhuwyw GG:

7. QOwhwwnnh wfuwwnwbpbtph JupdwuwpnipiniOp Ywfudwé sk qGwhwwndwb wpnynilph L
Ggpwywgnipjwl htiwn:

8. QGlwhwuwnnh Ywndhpp qnuyph wpdbph yGpwpbpjwg ndh dbe b qGwhwwnmiwl wiuwpyh
npnipjwdp: GGwhwwnnp  wwwnwufuwbwwnynipntt sh ypnd  gnyph wnpdbph hGunwaquw
Yuwpniy thnthnfunipynibGtph hwdwn, npnGp Ywnpnn G0 h hwyn qu wyn wiuwpyhg hGwn,
unghwjwywb, wlwnbuwywb, Phghywlywb qgnpénlGGLph, OGwl  pwnwpwghwywh
ontbunpnipjwb thnthnfunipjwl htinbwbpny:

9. QlGwhwwinnhg sh wwhwloynd GEpYwywlw] nwuwywlt  wnywbbGppht L nwg
pwgwwnnnipjntt qwhwwnidwb yGpwptippwi, pwgwenipjwidp nuunwlwb wwnjwbh ophlGwywb
hpwytipny:

10. QGwhwwinnp  hhdp L plnniGnd - wGwpd  gnyph  ubthwlwbnepjwb  JYwjwywbned
wpunwgnywd dwytpbulbpp L sh Juwuwwpnd inbnwlph swihwgpiwl wpfuwnwbpbtin L
wwunwufuwbwwnne s& wGdunnipyntbbtph hwdwp:

11. Q0whwwnnp  wwwnwupuwbwunydnepjntd  sh Ypnud  gnyph wyl  pbpnipniGOGph L
plnipwanhsGbph hwiwp, npnGp hGwpwynp s66 hwynGwpbpytb] tmGunnuywb gGGnipjwdp:

12. Q0whwwnnp  wwwnwufuwbwwnynipyntd sh ypned Mwnygppwinneh Ynnohg GEpLyuwywgywé
nyjwbtiph huynipjwb hwidwp:

13. Qhwhwwniwb wpryntbpbtpb nLGGG funphpnwnywywb pGnyp:

14. Glwytwnwiht wwydwGbGpp, npnGp oquwgnnpéytip G0 hwoybndnipjwlb oGy, unwgytb) Ga
hwywuwnh wnpjnuplGphg, pwig L wjbwtu GGwhwwnnnp sh upnn ww) hwpnip ininhnuwbng
tinwzfuhp:

iurquueLsrny
SLOrGL
quulusnn’ 4. 3Nd3ULuhU3uL
Jdywjwlwh 99-2023-7
20.03.2023p.
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