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1. QUUAUSUUL Unuuwudver

Muwuwnyhpwuwnnth Ynnihg qbGwhwwnnnhl GGipywjwgynn wnwownpwlp, npntd wpunwgnpyned
G0 qGwhwwnynn opjtywnh GnyyGwywbwgdwlb ngywibbpp, gGwhwndwb Guywnwyny GEpjuywgywé
thwuwwpenptiph gwayp, hGswbu OGwb qOwhwwndwl Guuwunwyp, qlwhwwndwb gnpéwnnypp b
qUwhwuwnynn opjtiyuinh GYwwndwdp hpwynibpbbiph nnGuwyn:

1.1 QLURUSNT YUULU]ESP S43ULLELL

QOGwhwwnnn dwulwgbwnp nGh pwpépwagnyb Yppnepyntt L dwubwghwnwlwl npwlwynpnid
qUwhwwniwl wuwwptgnud: GGwhwwnnn dwulwqbwunh npwywynpdwb YGpwpbpjwp ngyubGGpp
pipqwdé G0 wnyniuwy 1-nLd:

un3nruuy 1

AraaudnruuL 64 buouuepSuaUl arielitio3ul 46MUPGN3UL
ouUsSuPIFIe

uua.

bwnbb InyhwGbhujwb quu3usSnn (UuucunNa anr3Lk guUIUSNIPh 44U3ULUL Ne §Q-2023-7)

QGwhwwnnn dwulwqbinh npuwlwynpiwb yepwpbinyw) Jyuwjwywbp Yygwé t hwrybnynipjwln:
1.2 QuU=USYNT QNF3Lh LAFBLUGULUSUUL SH3ULLE!

SYyjw; hwpdtnynipjwl qlwhwwniwld wnwplwb 33 dwpq UniGhp, hwiwjGp UhuhwG
Awuwnwytipun p. U. UGwnjwhb thnnng 15 26Gp, phy 5 hwugtintd qunGynn wGwp gnypl t:

1.3. UUIUSUUL TPUEL

QOGwhwwndwl hwdwp hpdp £ hwlnhuwGnid 06.06.2022p.-h0 Yopywé phy ILUS-UUG/UGQS-
22/1 (qpwlgwd” p.Gplwl Iwpwpjwld 41*) wwydwbwaghpp L 22.03.2023p. phy 5-352-09/01

(uwwpnnwywb Jwpnyp' ) gpnipnclp:
1.4. QUUAUSUUL UUUUBhdL

QUwbhwwidwl  OGpYuwywgwsé  wbrwpd  gnuypp  wbnwqlbytp £ 20.04.2023p.-hG, huy
qwhwwndwb hwdbnynipyntbp Ywquygtp £t 19.05.2023p.-nG: QGwhwwnynn wbwnpd qgniph
2ntyuwjwlwb wpdtipp uwhdwGybine £ 20.04.2023p.-h npnipjwdp:

QGwhunnnnh Lundhpn aqnuyph wndbph Ybpwpbyuwy nidh by |QUuwhwindwl wiuwpyh
nnnipjwdp: Quuhwwnnnn  wuwanwufuwbwaindnepginca sh pned gnyph wndbph hbunwaquw Gunpncly
thnhnfunipini GGGnH hwdwn, npnlp Lwpnn GG h huyn quy wyn wduwpyhg hbnn, unghuywlwa,
wnbunbuwlwl, phghljwlwl gnponllbnh, Gwl pwnuwpwghwlhwl onblunnnipjwl thnihinfunipjwl
htawnluwlpny:

1.5. QUUAUSYNT ULGUrd QNF3LP PrUYUGUL QUPERL

QOGwhwuwnidwh GEpywjwgywé wbywnd qnLjpp (wbrwpd qnLjph GUywwndwip
hpwynibpltiph wbnmwlywb qpwbgiwl Jywywywb phy 06122021-09-0037, hwunwwnwd
06.12.2021p.) ubthwywOntpjwl hpwynibpny wwwnlwbnid t

1.6. QLURUSUUL LIUSULL

QOwhwwnidwl  funphpnwuwygnepynip hwdwwbpuinhg  nnipu wd wyp Gyuwnwybbpnyg
sogunwaqnnéybint hwdwn wtwp £ hunwy Gayh qGwhwnidwb Gywwnwyp, nph hwdwnp Juwnwpynid
t qOwhwwnniip: GGwhwwniwb Gywunwyp npnanid £ ogunwgnpdynn wndtiph inbuwyp:

Qlwhwwnidwl OGwwwwyp ybpngppuwp hwugbnud qnGynn wbwnd gnuyph utithwywbnipjw
hpwynclph 2nijuywlwb wpdbph npn2nudl £ inbnqGGnepjwG opjw npnipjwdp:
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UniyG hwpybwnynipjwl dby «CAFGU3UGUL UPTEL» hwuwgnipintlp dGLYOwpwOynid £ hGinlywg
Utinw.

Cnthyuywlhwl  wndbpn hwpdwnluyphl npwdwlhwl  dGonpinca £, npny  hwdwluwpwn
Upnwlhwlwgdln, qlUwhwwndwl wdluwpyh npnipjwdp, pwhwonghe Unndtinh  dhol, pwg L
dngwlguyhl  pnihuynid  qlGuhwingnn  opyliliinh  thnfuwGwlnid, nph  wwnwauynid  Ynndbnhg
JnLpwpwlbsininn, pnwqblduwo hatny, gnpnoncd E nnowdwnnnbl L wrwlg hwnlwnnwlph:

1.7. QUUIUSUUL qnNrounnrsee

QOwhwwndwl wpryniOpltpp wOhpwdbyn GG wGwpd qnuyph owmwnpdwb dGEYGwnYwihG
wnpdbph npn20wl hwdwn:

1.8. LUIUSUUL UChUSULRLEL P LLIPUSUYUIrEL

QUGwhwwniwl wpfuwnwbplbtph pGpwgwywngp pwnwugwdé £ hbGnlywp hwonpnwyw
thni Gphg. Owfuwwwwnpwuwnwlwb thne L hhdGwywG ghing :
1) Lwhuwwwwnpwunwlwb thnind hpwywbwgyned
w. qUwhwwnynn opjtyinh thwunwpenptiph hwjwpwqnpnid L nuntdGwuppnipynil, wwwnybiph
pannclnLy,
p. qOwhwwnidwl wnwownpwlph dLwybpwynid L wywydwbwaqph Yapnid:
2) 3pdwlwywh thnrpnd hpwywbwgynid £
w. qUwhwwynn opiyinph wnbnwqblnud  ((neuwbGywpnud)  (Yuhujwé qlwhwwnynn  opjthwnh
intiuwyhg),
p. qUwhwwiwl hwiwp  wOhpwdbyn  nbnGywwnynipjwl  hwldwpwagpnid,  dwynd L
yGpniénipyni(,
g. gUwhwwniwl hwiwwwwnwufuwb uygpnibpbtph, dnuntignidGtbpph L dGpnnbGph pGunpnep)ni,
n. Gwhwwnd’ pluinpywé dninbigdwb (Ywd dnintignidlbph) Yhpwndwdp,
G. JGpolwlwl wpnyniGph hwydwpyiwl Gwwwwyny wnwppbp dninbgnudbGtpnd hwwunpyjwé
wpnyntGplbph hwdwnpnd,
g. hwaybnydnipjwl juqgdnid L tnpwdwnpnty:

1.9. UucUnrd Gnr3Lpk aSLYELNF JU3Nh JELLAFONAHIZNILL

QGwhwwynn plwlwpwlp qubdnd £ 33 nwpwdpwqlwhwndwlb gnunhwlwbnipjwb 20-nn
qUwjhG gnwnnty:

unsnkuuy 2
qnNShuaUuntasdu qnsShuaUuntea3uy g
3/1ShlL CELREh N6k quusrusht
qnrouarse anrouarse urdat6er
XX 0,0456 0,00028 92,40

https://www.google.com/maps/place/39%C2%B022'26.7%22N+46%C2%B001'30.8%22E/@39.3739945,
46.0251437,634m/data=!13m1!1e3!4m4!3m3!8m2!3d39.374076!4d46.025215

Qhwhuinynn qniph qudbint Yuynn

Ty SRR
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1.10. QUUIUSUUL LErGU3U8HUD ULCUrd GF3LP LYUruarntesnrul

UGJwhniip FOwlywpwa
Swughklb 33 dwpqg Uyntbhp, hwiw)lp Uhuhwb Ywumnwytpn p. U. UYGnjwb
thnnng 15 tibp, phy 5
Jywjwywbh hwdwpp L wnipdw0 wduwphdp phy 06122021-09-0037, hwuwnwuwnywd 06.12.2021p.
UGthwlwlwuwnbp
hpwynilph wmbuwyn ubthwlwbnipjnLl
Swpyuwjbnipinilp 3/2h
Cilph wwwnbpp puip,
UhohwplywjhG §wéyp thwjinwjnLp
Unwuwwnh pwpépnipinilp dnwn 2.7 0.
UwytipGup 48 pu
UtGGjwybtph phdp Gpynt ubbywy
MnGbpp thwjunjw,
MuwuwinthwGGGpp thwjuinjw
Swwnwyp Ynnwhwwn nwpunwly,
Muwuwnbipp hGwnd GGpYwbinip, quwowudwn
UwOhwGgnijg L Lnqupwl hwwwyp L ywwnbpp hwpnwpwlpp pwgwlwjned £
Qpuiwwnwlwpwpnid wnluw k
E GYunpwiwnmwywpwnpnd wnuw k
Quq -
Jdpwpw)jOnipjwlb Ywpg -
Lpwgnighs GpnudGbn -
Ltipphb hwpnwpiwb wunhdwbp /1-7/
1.qpnyuywb yhdwy, 2.Jwwn yhdwly,
3.0hphlhg gwdn, 4.0hohl yhdwy, 5.0hohlhg 2. Jwuwn yhswy
pwpén 6. (wy Yyhawy,7.qbipwgqulg
Spwluwnpunwihl dwwskhnepyniln UhohOhg gwén
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1.11. LULUSGNF3U 64 UnUdEGL UrSnkuid6S O03SUenrouuL SUrreruy

UbGwpd gnuyph wrwyt] hwjwlwlywb L wpwyt] Guywunwywninnywd oguwaqnpénidp, npp
$hghywwbiu hGwpwynp £, hpwwpwbnpth pnyyjwwnptih, $hGwluwwbu hpwanpétih, wwywhnynid
E wbwpd gniph wnwybiwantyb wpdtpp:

Cniywjwywb wpdtiph npn2dwl hwdwp hhdp b hwlnhuwGnid wGywpd gnyph (wywagnib b
wnwyb]p  wpryntlwybiin  oquwgnpéddwlb  JGppniénipnilpn  (nhwnwpynwdp):  dGppniénipjwb
wprynitbpned wpnn G0 h hwyn qui ogunwgnpéiwl dh pwbh hGwpwynp tnwppbpwyGtp, npnGp
wjlnthGnl wbwp £t nhunwpydttd Ihlwluwlywld OGwywunwlwhwpiwnpnipjwlb  nbuwbyynbhg:
Oquwgnpéiwl wjld wmwpptpwyp, npp ywwwhndh wGwnd qnuyph wnwyb] pwpdp wnpdbpn,
hwdwpynd £t wewdb] wpnyniGwybn  wmwppbpwly: Lwwgnylt L wewydbp  wprnyniOwybn
wmwpptpwyh  pGupnpniip  qGwhwwnnnh  dwulwghunwywb  Yupshpld Lt wblwpd qniuph
oguwagnpéiwl YyGpwpbpjwi:

Unwyb] wpnynitbwybun oqunwgnpéiwl hwulwgnipinitlp hwlnhuwGned £ hhdGwnpwn, hGswtu
Owl’ 2ntyuywyw b wpdtiph hwqwnpyowl whpwdwb dwup:

QGwhwuwnnh Ywnpéhpnd qlGwhwwniwb GEpyuwywgpwé wlwnd qnuyph hwdwp (wyjwant)b L
wnwyb] wprnynLGwybwn tnwppbpwyp pGwywpwa t:

1.12. QUURUSUUL UNSESNFULErh FUUUNNIS LaUruaritio3niul 64 LLSIAHI3AFLL

UGownd gnijph qGwhwwndwb dnintignidlbinl Go.
w) hwibdwwnwywb dnintignid
p) SwiuuwihG dninbignLd
9) GYwdwnwjhb dninkignLd

1.12.1 QLURUSUUL SURUUSPL UNSESIIFY

Owfuuwyhl dnunbtigiwb hhdpnid pOywé £ wyb uygpnibpp, pun nph qlnpnp qUGwhwuwnynn
opjGywnh hwdwp sh Jdwph wdbhl, pwl hwjwuwp oqunwlwnnipjwdp opjtywh dGnp pbpbint
nbwpncd, |hGh nw qOdwl Ywd Ywrenigdwb dhongny, qnpéplpwgp pwnpnwglnn qnpénGGkph
pwgwlwjnipjwip wbhwpyh dwiwlwy, wbGhwpdwpnipynil, rhuy Ywd wy qnpénGOGp: Uu
dnunbtigniip hOwpwynp £ nupdOnud unnwlw] wpdbp opjtynh wpdbpp thnfuwphGdwl Hud
yGpwpunwnpdwb pGpwghy OSwfuubiph npn2dwG dhongny L Phghywlwl dwpdwénipjwlb no
hGwgdwb pnnp lGuwybGph Yhpwndwip:

ClGnhwbnip wrdwdp, werlw £ dwiuutiph dnuintigdwh Gptp dtpnn.

w. G6wfuubph thnfuwphbGdwb dGpnn wpunwgnind £ hwdwpdbp  oquwlwpnipjwdp
Gdwlwuwinhy opjtlywinh unbinédwb dwiuubph hwdwnpydwb shongny npnadnn wpdtpn,

p. Swfuubph JGpwpunwnpdwb dGpnn wpunwgnined £ oopjynh  Gqphin GdwlGwyh
JGpuwnbinédwb dwfuutiph hwqwplydwb dhongny npnyynn wndbipp:

q. pwnuwnphswjhG dtpnn, nph 20nphpy hwzdwpynud b qGwhwwngnn opjtiyinh wpdtipp
opjtlywinh wnwGahb pwnwnphs dwubinph wpdbplbpp gnudwpbny:

OwfuuwyhG dnintigniip whiwinp t GGpweh pninp dwuubipp, npnGp nyjw dwulwyhgp Ywnpnn
t yptb:

Updtph wwpptipp Ywpnn GG wwppbpdt), Ywhuwé qGwhwwngnn opjtyinh nbuwyhg L
wtwnp £ OGpwrbO ninnuyph L wlninnuyph Swiuubp, npnlp wwhwGpynid GG qlOwhwwndwb
wduwpyh npnipjwdp opjtiyuinp thnfuwphbdwb (YGpwpunwnpdwb) hwdwp, dwubwynpuwbu’

w. ninnwyh dwfuutip (Gynipbin, wfuwwnncd)

p.  wlninnwyh  Swfuubp  (pwbGuwynpuwihG  Swfuutip, wbnwnpiwb  Swfuubin,
Uwulwghwnwywh Yydwpltin (Gwhuwqoéwyha, pntjuinynipjnca, swpunwpwwbunwywa,
hpwywpwlwywb L wyb), wyy 4dwpGbp (GhobGnpnwydwnlbbn L wyil), pGnhwGnip  Swluubp,
hwpytp, $hlwluwywb Swfuubp (ophlwly = wwpwpwihtG $hGwluwynpiwb wnynulbbip) L
atnGwplywunhpwlwb pwhnyp):

Uuwpdwompywl htin Juwydwéd 6qpunniilbpp ungdnpwpwn nhwnwpyynid GG hGnbyw
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nbuwlybbph hwdwnp, npnlp ninnnudGtp ud dgpunnudlbp Ywwnwpbihu upnn G0 hGnwaguwyniyd
pwdwlyt) Gopwntbuwybbph.

w. dphghywywl dwpdwénipintd qlGwhwwynn opjtywnmh Jwd npw  pwnwnphsGbph
$hahyuwlywl dwqwénipjwl wwwndwnny ogunwlwnnipjwl guwblywgwé Ynpniuwn, npl wnweowgb t
oquwagnpéiwb hGinlwbpny L tnwphphg,

p.  dnGyghnlbwp dwpdwénp)ntt qOwhwwnnynn  opjtiynph  wlwpnnibwybnnipjwb
hGunlwOpny wnwowgwd ogquuwlwpnipjwl gwllwgwé Ynpniuwn, hwdbdwwnwé npw
thnfuwphGdwb hGwn, hGswhuhp G0 Gwuwqédnidp, wnbfubhywywb pGnipwagntpb nu nbfulninghwyh
hGwgwé LhGG(p,

g. wpunwpht Ywd wnlnbuwywb dwpdwénip)ntt qlwhwwnynn opjtywnh  GUwwmdwdp
wpunwpht hwdwpynn nOnbuwlywl ud nbnulywt wwjpowbGtph hGunbwbpny wnwowgwé
oqunwlwpnipjwlb gwllwgwé Ynpniuwn:  Uju  wnbuwyh  dwdwénipintGp Ywpnn £ |hGGL
dwiwlwlwynp Ywd danwywh

Lwbh-np qGwhwwnynn wbwnd gnijpp ginGynid £ pwgdwplbwluwpwb pGwybih 26Gpny, huy
2tOph  2hOwpwpnipjwlb  Swfuubiphg, pOGnhwlnip oquwgnpéiwl  wmwpwéplbph wnpdtiphg L
hnnwdwuh nilyuwjwywb wpdbphg dwulwpwdhGGbph wnwbGdbwgnip Ywpnn b hwGgbglh
ufuwGGph, nLunh dwfuuwihG dnintignidp qOwhwwnnnh Ynndhg sh Yhpwnybi:

1.12.2 QUURUSUUL FUUEUUSUGUL UnNSE8nty

Fwibiwwnwywl dnnbgdwl Yhpwndwl nbuwpnid wndtpp npn2ynid £ qGwhwwnynn opjGlunnp
GnyOwlwb uwd hwdwnpth (Gdwbwwnhy) opjtywnGEph htwn hwdtdwunbiny, npnGg hwdwnp wrlw
t qGGph ybpwpbipjw nbnGYwunynipyntl

Swibiwwnwlywb dnnbtignidp Gepwnned £ hbnbyw dGpnnGbpp

v" 3wdwnnbih gqnpéwnplbiph dtpnn
v Swdwliwb hwbpwjhG pGytpnegynLGabph hwibdwwnwywb dkpnn

LPwbh np qUwhwwndiwl GGpywjwgdwéd gnuypp wlwnpd gnuyp E, nwunmh Yhpwrednid
hwitdwuwnwlwb gnpéwnpltph dGpnnp:

Swdwnptbh gnpdwppltph dGpnnp, npp Gwb hwjwnbh £ npwbu Ynndlnpnzhs gnpéwpplbph
uGpnn, wndtipp npn2Gint Gwwwnwyny oquwgnpéynid £ GnyGwywl uwd hwdwnpbih opjGywnGGph
htwn yuwwydwé qnpéwpplbph ybpwpbpjw) inbnGywwmynipnclp:

[wiwnpbih gnpéwpplbph dGpnnh hpdOwlywh thnybpt G0 npn2Gp  hwdGdwnnepjwl
UhwynnpGtpp, npnlp oquwagnpéynid G0 hwiwwwwmwuhuwb niwh dwubGwyhglbph Ynnohg,
Owubwynpwuwbu.

w. npn2bp hwibdwwnnipjwl dhwynnpGbpp, npnlp oquwgnpdynid GG hwdwwwnwufuwb
antywyned dwulwyhgbbnh Ynnohg,

p. npn2t] hwiwwwwmwuhuwb hwdwnptih gnpéwnppltpp L hwydwnytb; wn gnpéwpplbph
hhdabwywb qowhwwndwb swihwbh0Gpp,

g. Jwuwwnb] hwdwnpth opGynGtph L qlwhwuwynn opjGynGtiph npuwlwywl L
pwlwlwywb  GdwlnpyntGbbph L wwppbpnepyncGbbph - hGnbnnuwb  hwdbdwnwlwb
JGprniénip)nil, npnGp oguinwgnpéyned G0 hwiwwwwnwufuwb 2ntywjh dwulwyhgbtiph 4nndhg,

n. Ywuwwpbp wbhpwdtn  Gqpuinudlbbp, Gpbt  wnwhuhp  Ywb, qlUwhwwndwb
gnigwlhoGtpnud, npwbugh wpunwgnyh qlwhwwynn opjyinph L hwdwnpth opjGynGtph
tnwpptipnepyn0GGpp,

G. nhinwnyb opjtlyinh qGwhwwndwb hwdwp d2gpnywé gnigwbhGbph Yhpwnned,

q. Gpbt oquuwqgnpéyt) GO qOwhwwndwl dh pwGh gnigwlhG6p, unmwgwd wndbph
gnigwOh2GGpp hwdwdéwjbbgniip :

3hdp plnnibGind yGpnhhywip™ qGwhwwnnb niGh pwdwpwp pwlwynipjwip hwywuwnh
nbnbywwnynipynil, npp wrwybiwagnijGu wpwnwgninid b pwgwhwjnnid £ wjl gnpénGGGpp npnlg
wantgnipjwidp wnyw] wbpwnpd qgnuyph Jwdwrepp pwg dpgwlygwhlb  2niuynid wnwybp
hwwbwywh £, nwunp hwibdwnwlwb dnntgdwl Yhpwenidp qGwhwwnynn wGywpd qniph
ubthwywOnipjwl hpwynilph onityuwjwywb wpdtipp npn2Gnt hwdwp hhdGwynpgwé t:

1.12.3 LURUSUUL E4UUSUSPL UNSESIFY

3
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GUwiwnwjht dninbgdwb powlwlybtpnid qlwhwwndwb wpryniGpbbph unwgliwb hwdwn
Uhpwrynid GG wmwpptp dGpnnbtn, npnbg pOnhwlpnipjntGp YuywlOned £ GpwGned, np wpdtpp
npn2yntd £ thwunnwgh wd Ywlfuwwnbuynn GywdnunGbpph ypw, npnlp utnwGnud £ ywd Ywpnn k
unwbw] hpwynibph ubithwwbwwnbpp :

Glwdwnwiht dnntignudp wnpwdwnpnud £ wpdtiph gnighsy wwywaqw npwdwlywb hnupbipp
thnfuwybpwbind pGnhwlnip pOpwghy wnpdtiph: Gwinwht dnnbgdwdp wndbpp npnynid £
qUwhwwynn  opjtywnp GUwdwnwptpnipjwip, npwdwlyw hnuph Y Swfuubiph
fubwjnnnipyntGGtiph wpdtiph hhdwb Ypw:

Glwdwnwiht dnnbgiwl Ywplbnpwagnyb hhdpb £ hwlnhuwGnud £ wyl, np GepnpnnGGpp
wybywnwd G0 pwhnyp unwbw| hptbg GGpnpnudbtphg, L np G0wh GYwdninp whnp £ wpunwgnih
GtpnpnudGenh nhubh Ghpwnpjw) dwlwpnwyp:

Npwtu YwlnG, GGpnpnnGGpp wyGlw by 60 thnfuhwwnnignid dhw)b hwdwlwpgywéd nhuyh
hwdwn (Gwb hwynGh £ npwbu "2niuywlwb rhuyt Ywad "snhybpuhdplwgywé nhuyb):

EYwinwjhb dnuinbigiwb dGpnnbbpp hwuwnwgh hhdGwéd 60 wywqw npwdwywb hnuptiph
gnudwnbGph nhuynGuwynpdwlp (thnfuwybpwidwbp) pOpwghy wnpdtiph: Ywlp npwiwlwb
hnupbiph nhuynGuwynpdwb dbpnnh tnwnppbpwybtnb Ga:

Mwiwlwl hnupbph nhulinlunwiynpndwl vbpnn (177)

RN dtpnnh hwiwdw)b Ywlfuwwnbuynn npwiwlwb hnupp nhuynGuwydnpynid £ hwlwnwy
ninnnipjwip (wywagwjihg L) 0hGs qOwhwwndwld wduwphdp, npp wprynibpnid pniyp £ wnwhu
unnwbw| qGwhwwnynn opjtywnh plpwghly wpdtpn:

N3N dGpnnh hhdGwywh thny Gpl GO

w. puwn qUwhwwnynn opjtiyuinp L npw qGwhwwniwb wnwbdGwhwwnynipjntbbtphg Yuwuwé
npwiwywb hnuph wnwyt] hwpdwp nGuwyh pGunpnipynd,

p. npwidwywb hnupbiph yuwlfuwwnbudwb wnwyb] owywnhdw| YnGyptiwn
dwiwlwlywhwwnywdh npnyniy,

g.wipnno dwiwbwlywhwwnywéh hwdwp npwiwlwb hnuptiph YubuwwmbGudw(
Gwuwwwwnpwuwnnty,

n.npn2gwé Julbfuwwnbuynn dwiybinp ytponcd dtGwgnpnuwihl wpdtph npndwl
wbhpwdtiunnipjwb nhrnwpyned, wyblnithtnl, hwadh wrbting qGwhwwnynn opjtiywnh
pGnipwanbpp, hwiwwwunwufuwb nGpdhGwiwihbt wpdtph npnaney,

G. nhuynGuwynpdwl npnuypwswithh npnontdy,

g. nhuynGuwynpdwb npnypwswihh yhpwenidp ubfuwwnbuynn wwwquw npudwlywb
hnupbiph GUwuwndwdp wlhpwdbynnipjwb nGwpncd hwyh wnbbiny wnbtpdhbwiwjhb wpdbpn:

NhuynbGunwygnpdwlb npnypwswihp wtwnp L wpwnwgnth ng 0hwyd npwdwlywb dhongh
dwiwlwlwynp wndtpp, wyy OGwb wilG rhuytpp, npnGp Jwwydwdéd GO opjtynh wwwaqw
2whwagnpéiwb L npwdwywb hnuptiph nmGuwyh hbw:

NthuynGunwydnpdwb npnypwswihtiph pGnnGdw b yud hwdwnydwb nmwpwédwé dtpnnlbtinp
htunlyw) 0 GG

w. Ybwwhwwih qGwagnjugdwb dnnb| (CAPM),

p. juwwhwwih Guwmdwdp dhohl Yrywé dwfuutin (WACC) ,

g. nhinwnpyynn Yud unwgywé npnypwswihtinh L GHwdwnwpbpnipjw
hwpwptipwygnipjnca,

n. UnctdnLjwuwnhy dtpnn

Ghwownh Juypuinwihquighuyh obpnn

Npny nbGwpbpnd Gpwpwdwaybn Ywd wlnpny dwdytnny opjtynGbph hwdwp 139
utpnnp Ywpnn £ wbtpdhbwwhb (OGwgnpnwjhl, htnywbfuwnbuwihb) wnpdtip GGpwneb), npp
GGpywjwglnid £ qGwhwunynn opjyinh wndbpp Ywluwwnbuynn dwiwbGwlywhwwnwéh ytponiy:
Uy nGwptipnid qOwhwwnynn opjtywinh wndtipp Ywpnn £t hwydwpyyt] pwgwnwwbu ogunnwaqnnébiiny
JGpohwlwb wpdtipp, wnwig hunwy Ywbuwwmbudwl dwiwlwlwnpowbh: Ujb GppGdb Ynsynid £
Ghwawnh Yuwwhwnwihqughwh atipnn:

GUwdwnh uwwhwnwihqughwjh dbpnnp hhdbwywbnd Yppwreynid £ Gpp welw £ GHwdnh
Yuwynth wsh nbdwbnp L 2whnyp qlwhwwndwl wduwpyh npnipjwdp, wju nbwpnitd Jwphp syw
uwhdwOG] ynGyptn Ywluwwnbuiwld dwiwlbwlywhwwnywé, L nbGpdhGwiwht wpdbpp Ywpnn
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Swnwjb| npwbu wpdbiph npn2dwG shwy hhdp, Gpptdl uw Ynsynid £ GHwdnh uwhwnwhqughwjh
utipnn:

Qhwhwuwnnnb ncGh nyjwg tnwpwdwpowlnLd GowGwunhy plwlwpwGGtph
Jupdwlwnipjwl, yGpwptpw; hwjwunh L pwdwpwp nguwilbp, hbGnbwpwp GUwdnwhG
Uninbgiwl Yphpwnndp Ywpnn £ pbpGp ppwwnbuwlwl wpryniGplbph: 3wydh webbin wyn
hwlqwiwlpp® qlwhwwnnh Ywnpdhpny bLUwiwnwhG dninbgdwl Yhpwendp qlwhwwndw
GEpywjwgywdé wbrwnd gnuyph ubthwlywbnipjwl hpwynilph 2niyuywlwb wnpdtph npn2dw
hwdwn hhdGwynpywé t:

2. CrU3uLUL Urdbrp 3UC4Ury

2.1. WUEUUSULUL UNSESNIFY

Swibkiwwnwywb dnnbigiwb Yhpwndwidp whwnd gniph qGuwhwwnndp hpwywGwgynid k

hGwnlyw] thnebpny.

1) hwdwGdwh L hwdwnnbh opjtywnGGnh 2nywyh ntuntdGwuppnipynt,

2) hwiwbdwb L hwdwnptith wbwnpd gnyph hwdwp 2nijuwjwywb ndjwGtiph hwjwpwagpney,
dowynd L wpdwlwhwywwn nGnblwwnynipjwb nGuinpnepjncd,

3) hwitidwwnnipjwl hwiwwwwnwufuwb dhwynph npnznty,

4) hwitdwuwnnipjwl whhpwdtin lwpptiph wnwbabwgndy,

5) hwiatdwwnnipjwl shwynpbbph wpdtph 62qpnnid’ pun hwibdwunnipjwb tnwpptiph,

6) hwitdwwnynn wbywnd gniyph Shwynpltph d2qpnywéd wndtipbtph hwdwnpnid L
hwiwwwwnwufuwbtgnid dGYy gnigwbhh Yud showlwyph (Yzrned):

Nhuwpyynn hwitdwunwlwb dhwynplbph qlwgnyuglnn  gnpénbGGph pGnipwqntbpp,
Gwulbwynpwwbtiu gnuypwjhb hpwynibplbbpl nt uwhdwlwdhwynidbbpp, wyn pynid hpwynilpltiph
L oquuwagnpsiwl GUwwndwdp, wnpwluwynpunwiht dwwnskhnepnilp, Ywenigdwl wnwpbphdp,
wywpwnywoénipjwl wuwnmhdwlp, wynnyuwjwlwunbnhh weluwnipjntp Ywd hGupwynpnipynibp,
hGdtaGpwywh gwlgbpb nL YuintGuw uywuwpynidp (ELGYnpWiWNwywpwnney,
quqwiwwnwywpwnned, spwidwwnwywpwnpned, Ynyninh, otinnignid L wylh), nywih yphdwyp,
Jwdwnph wwjdwbbbpp, nGuthywywb Jhdwyp L ptwybih Gawbwynipjwb 26Gp-2hlnepyniGGGph
dpw wgnnn wj. qnpénGGtpp hwdwnpbh G0 qGwhwwynn wGwpd gnuyph htn L qunGynid GG
nwpwdwglbwhwwniwb gninhwlwbnipjwl Shlbnyb gninned, ntuinh hwdGdwwnwlwh wnniuwynid
stl plnanyyt:

SYyw] nbwpnd hwibdwwnwywb dnnbgdwl hwdwp npwbu uyqpiwlwb ndjwbbp dGp
ynndhg hhdp t hwlnhuwgb| nhinwplyynn nmwpwépnid qunbynn plwlywpwbbbph hGswbu pwg L
Opgwygwyhl  2niyuynid Jwdwnedwd, wjlwbu b wqww  2nijuynd  hpwwwpwlw)bnpbh
Jwidwnwhwlywé wndjuibtpp: PGPnpdwghwih wnpniplGpad 660 "UdhGunwu Gpnuy” UMC-h
hGdnpdwghnbt pwqquwb, cadastre.am, www.list.am, www.Bnakaran.com, www.myrealty.am,

www.acernrealty.am, www.erkirrealty.am, www.estate.am L 0h wpp wj Ywjpbpp, npnlp
GEpywywgywé 60 wnynuwy 3-nd:
unsnruuy 3
I3 UinL G Jung, p.
33 | 3wibtwnynn hwinlwihyGhpp Z;u’//{:fﬂﬁ%] Z‘Z’gzﬁ Uﬁl/i‘vwlgptfllqn/j[‘il-h’? Z;u’//{:l‘ﬁﬁ/’% ‘;‘Z’I’g',%
g ’ Oph th. fuwsd. dnwn ’ ’
1 LywwnwluwjhG Gaulwynipnilp pbwytih pOwybih pOwytbih
2 Oquwgnpéiwl Guyuwnwyp plwywnwa pOGwywpw plwywnwa
3 UwlybpGup (pv) 65,00 69,00 80,00
4 Pwpdpnipjnilp (0) 2,70 2,70 2,70
5 SwpywjbnipjniGp 5/4h 5/5h 5/4h
6 LEpphG hwpnwpwpp (YhGwlp) dhohlhg gwdp dhohlhg pwpdp dhohl
7 Ghliph whwp pwpn pwp pwp
8 Spwluwnpwwjhl dwwskihnipynilp Lwy Lwy (wy
9 Unwownyh Ywd Jwdwrph wiuwphyp wnwywnl 03.2023p. wnwywnl 03.2023p. wnwownl 03.2023p.
L hGHnpdwghwih wnpjnipp List.am List.am List.am
11
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Jdwdwrph ghlp (npw) 9 000 000 10 400 000 10 900 000

11 CnLjwjwlwl wpdtpp (npwd/pu) 138 462 150 725 136 250

¥

https://www.list.am/item/1 8845966 https://www.list.am/item/17392318
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https://www. list.am/item/18501335

| fistam/item/18845966

Smai @ GNAHATUM-Goo- 9 Keprw @ GoogleEarth B, Listam- lumumm.. o Siusinply mai & GNAWATUM-Goo. @ Kepru @ GoogleEsrth B, Listam-lumuua. o Susjapty- mail & GNAHATUM-Goo.. 9 Keprs @ GoogleEarth g, Listam - Jumwaw.. o Sqsnlopte-

list.am/item/17392318 listam/item/18501335

LIsTiAM usTiAM

=as
=os

BT,

3 ublywhyw whpupul Npmnwl thnegnal, 80 9.8
Uusuwdanghl huwnly, Ynudbiohl enuwlinpgnsd, gt
3 ublywwng plwlyuwnwl Ugopsl honngnis, 69 o J. 28l

suindn whuunualbn, oh pubh wuwngune -

10,400,000

er—

-

QGwhwwnynn pGwlupwGh 102 wpdtiph hwodwplp Sqpndwl gnpdwlhgltph  dhongny
ptpdwé £ wnyniuwy 4-nud, npntin hwdh 66 wrGyt] hGunlyw) d2gpndwb gnpéwyhgbbpp.

N7

puwn pnLuyh yhowlh L Juownph wwydwGabnh (Gepwedwd U pniyuynid
wnwownly hwlnhuwgnn wndjw Ganh uwlwnllhnipywl wunhowln)

N2

puwn dwlibnbulbbnh 0G6dnipiwl

N3

pun hwpluwybnipywl (GGapnwencd F hunlinh tnwppbnnipiniln)

N4

puwn Ganphl hwpnwndwl (hwpdwnldwdo b plGuliwnwlbbnh GGnphl
hwnnwnntdlbnh wnwnpbnnipntGatnn)

N5

pun inbnwluwydwl b inbGnwnpnipywl (Gapnwened E QlGuiyhl gninphuwlwlnepwl
wwippbpnipywl 260ph npnpp snewwwnh Gyuwwndwdp)

N6

puwn pblph tnhwh (O&hpbnh UnGuwnpniliinpy b GoGGinGGEpH tinwppbnnipyniGltGnpn)

N7

puwn innwluwnpunuwhl dwansb hnipuwl
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un3nruuy 4
B2gnwndwl gnpdwyhglbipp 6l wybitnwhG wpdtipltpp (np/py)
33 138 462 150 725 136 250
N1 -5% -5% -5%
629pnywé wpdtipp (np/py) (6923) (7536) (6813)
N2 5% 5% 10%
62qpnywé wpdtpp (np/pv) 6577 7159 12944
N3 0% 10% 10%
G2qpunjwé wpdtipp (np/pd) 0 14319 12944
N4 -5% -20% -15%
62qpnywé wndtpp (np/py) (6577) (28638) (19416)
N5 -40% -35% -40%
G2qpunjwé wpdtipp (np/pd) (52615) (50116) (51775)
N6 -15% -15% -15%
62qnpunjwé wpdtipp (np/pd) (19731) (21478) (19416)
N7 -15% -15% -15%
62qpwnydwé wnpdtipp (np/pyv) (19731) (21478) (19416)
SwdwpyuwihG wpdtipp (np/pv) 39 462 42 957 45 303
UP2PLUSHUD (np/pd) 42574

oasugnrodud  anrouahsLEre  UsSU8dqbL
AFUNFULUUPCIFEG3UL UriSnFueNFU:

QOwhwwniwb GGpYuwywgywéd pGwlwpwbh

wndtipp hwdwnyynid £ htnlyw) pwbwdlbnyg

npwntin’

UL CNruUsh  d6rLAFONHO3UL L

uGthwywlnpjwl  hpwynitbGph  2niuywyuwb

C =NxS

N — qOwhwwnynn pGwywpwbh 1 po-h hwaqwpyuwihG 2ntuywlwb wndbpl k(33 npw),
S — qlwhwuwnynn plwlywpwbh dwybpbul k (po),

QOGwhwwndwl  GGpyuwywgwé  pGwlwpwbh

wnpdbipp hwibdwwnwlwb dninbgnidny Yywgoh

uGthwywOnipjwl  phpwynitGph  2nijuywyuwb

Cyny. = N X S=42,574 x 48 = 2,043,539 33 npw

Ynpwgywdé® 2,000,000 (Epyne ShihnG) 33 npwd:

uvonenty

33 dwpnqg Ujnibhp, hwiwjlp Uhuphwl Ywuwnwytpn p. U. UGwnjwb thnnng 15 GGp, phy 5
hwugtintd qunbynn plwywpwOh uGthwywbnipjwb hpwynilph 2niuywywb wpdtpp qwhwwnbhu,

uGp Ynnihg Yhpwnybg wbrwnd gnuyph nijuwjwywl wpdbph qGwhwndwl hwitdwnwywb L

Gywdwnwjhb dnintignudbtinn:

Swiwdwjt qwhwwniwb 33 dwpq Unctbhp, hwiwjlp Uhuhwl Ywunwytipn p. U. UgbGunjwh
thnnng 15 2tiGp, phy 5 hwugtintd qunbynn plwlwpwbh vbthwwbnipjwb hpwdnibph 2nLyuywyub
wndtipp wn 20.04.2023p., Juquntd £ 2,000,000 (Gpynt dhipnG) 33 npwd:

Cuwn qOwhwwnnh dwulwghunwlwb Ywnpshph unwgywéd wndtipp hwlqwiwjil hpwwnbuwywh

3
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uLcura @nF3ep LURUSUUL IUUUI O3SUSNINOHUDS QUUSURTPEIh,
SrUGULNHE3UL 64 SEIEGUSYNFEB3UL UILSNNLE P 8ULLLC

1. ULGUNd aNkF3L.h LLUUSUUUR hPrUdNFLRLENN MESULUL aNPULSUUL @hd 06122021-09-
0037 dJuu3uuuUL

2. 33 LYwnwdwpnipjwlb 24.08.2022p. N 1355-U npnpnid, qlwhwwiwl plnhwGnip

unwlnwnun

33 pwnwpwghwlwb ontlughnpp

"UGwpd qnuph qgGwhwwnidwb gnpéniLbbnipjwb dwuhGt 33 onblp

ua uny Stnsuuarsr

ua unnkduduneuerk 64 dur2uuuLnkE3nkuueNMh 368 4LUMJIUD J6F LU3REN

33 Ywnwdwpnipjwblb wepbpbp wbwnd gnyph Yunwuwnph wtunwlwb Yyndhwnbih Ynndhg

pnnwnyqwé nbintlwantn

8. nhtLE@NMrULUL aruusL3ULLENP LNNUPS SPUUUYUS SENELUUSYNFE3NIL

9. "utcunra anr3Leh quulusnru®, 3. U. IULPUNL

10."6UUUSUREGN ank3Leh QuUlUSNtU td dJd6PLAFONFE@3NFL" QB4 drPIUUL, LhUNLUU
oNrNrE3,1997p.

N o o o

3
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vuzudLyoUuLnNruLEr 64 3USNFY MUsSUULLE"

U uwhiwlunhwlynioGbpp L wuwydwllbnp hwlnpuwlnid GG unyl  hupdbunynipiwl
wlhpwlinlyh dwup.

1. QOwhwwnnp  wwuwufuwlwwmynp)ntd  sh - Ypnud  qlwbhwuwnynn  ubthwywlnipjwb
hpwynilGpltph ppwdwlywl  Gwpwgpnipjwl Ywd ubthwywbnipjwl hpwynibpbtph hbun
wnrbsynn wy| hwpgbph hwiwp: Mwwnyghpwnneh  Ynndhg Geipjujwgywé ubithwlywlnipyjwb
hpwynibGpGtpp hwuwnwwnnn hwuwnwpnpbpp hwdwnpybp 66 hwdwuwnh:

2. Unyl hwdbunynipjntlp Juytp £t dhwb wdpnnonipjwip GGipjujwgdwéd L dhwyb Goqwé
OGwwuwwyh hwiwdéwilt: Unyl hwpdbngnipjwlt wwwndbl sh Jwpnn Swnwjb]p npwbu
thwuwnwpninp:

3. QGwhwuwniwl hwdbnynipjntbp sh hwlnhuwlnd Gpwfupp, np wGywnpd gnypl wqwwn
2ntyuynid Yywdwnyh unyb hwaytnynepjwb d6e Gpdwéd wpdtipny:

4. QOGwhwwnnp wwpunwynpgnd £ ywhwwb] qbwhwwniwb plpwgpntd wwwnyhpwnnth
nndhg uwnwgyws  YGwd  hwydupylbiph - dhengn  wwpqupwlGywé  hbdnpdwghuwih
gwnwubhnipinilp, pwgwenipjwdp ontiGpny Gwfuwwnbujwd nbwpbpniy:

5. QGwhwwinnp qnpéb £ npwbiu wGlywiu Yuwwpnn:

6. QGwhwuwinnh ynnohg YJwwwpdwd nwuncdbGwuhpnepintGbbpp L GgpwlwgnepjntGGbpp
wdpnnonipjwip wolywbfuwyw GG:

7. QGwhwuwnnh  wfuwwnwbpbbph Juwpdwwnnpniginibp yuwudwdé st qwhwnmdwb wpnynilph L
Ggpwywgnipjwl htwn:

8. Qlwhwuwnnh Ywndhpp qnuyph wpdbph JGpwpbpjwg nwdh dbe b qGwhwwnmdwl wiuwpyh
npnipjwdp: GGwhwwnnp  wwwunwufuwbwwnynipntt sh ypnd  gnyph wnpdbph hGunwaquw
Yuwpniy thnthnfunipyniGGtph hwdwn, npnGp Ywnpnn G0 h hwyn qup wyn wiuwpyhg hGwn,
unghwjwywhl, wnlwnbuwywb, Phghywywb qgnpénlGGLph, Gwlk  pwnwpwghwywh
ontbunpnipjwb thnthnfunipjwl htinbwbpny:

9. QlGwhwwinnhg sh wwhwloynd GEpYwywlw] nwuwywlt  wnywbltGppt L nwg
pwgwwnnnipjnit qwhwwndwb yGpwpbipjwi, pwgwrenipjudp nwunwlwb wnjwbh ophGwlwb
hpwytipny:

10. QGwhwwinnp  hhdp Lt plnniGnd - wGwpd  gnyph  ubthwlwlnepjwlb  JYwjwwbned
wpunwgnywd dwytpbulbpp L sh Juwuwwpnd inbnwlph swihwgpiwl wpfuwnwbpbtin L
wwwunwufuwbwwnne sk wbdnnipyntbbtiph hwdwp:

11. Q0whwwnnp  wwwnwufuwbwwynipintt  sh Ypnud  gnyph wylb  pbpnepynbbbph L
plnLpwanhsGbph hwdwp, npnGp hGwpwynp 3606 hwynGwptpytb] tGunnuywb gGGnipjwdp:
12. QGwhwwnnnp  wwwwufuwbwunydnipyntld sh Ypned Mwundphpwwnnih  Ynnihg Gepjuwjwgywé

nyjubtiph huynipjwb hwidwp:

13. Qhwhwwnidwb wpryntbpbtpb nLGGG funphpnwnywywb pGneyp:

14. Glwytwnwiht wwydwbbbpp, npnGp oquwqnpéytp G0 hwpdGundnipjwl dGe, unwgybp GG
hwywuwnh wnpjnipGbphg, pwjg L wjtwbu GGwhwwnnnp sh uwpnn wnw] hwpnep tinynuwbng
tinwzftuhp:

jurquueLtrny:

U. 3UuNe3UL

4. 3Nd3ULLPU3UL

dyuwjwlwb 99-2023-7

19.05.2023p.

3

2023 UGpwind qnuph qGuwhwindwl hwpybungnipint G ] / z 15
K L.U.0. 2023JMDUMDQY



