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Lwywagn)b L wnwyt] wpnynibwybnm nwppbpwyp® wbwpd gnyph wnwybp hwjwlwywb L
wnwyb] Gywuwnwlwninnwé ogunwagnpdniilb £, npp dhghywwbu hGwpwynp k, hpwjwpwbnpbl
pnijiwinptith, $hwlbuwwbtiu hpwagnnétih, wwwhnyned £ wbwnd gnyph wnwybijwagniyb wpdbpp:

Cniyuwjwywb wpdtiph npn2dwl hwdwp hhdp b hwlnhuwGnud wGywpd gnyph (wywagnib b
wnwybp  wpryntwybin  oqunwgnpédwl  JGppniénipyntlp  (nhwwpynwdp):  dGppniénipjwb
wpryntpned wpnn G0 h hwyn qup ogunwgnpéiwl dh pwOh hGwpwynp wwpptpwybbp, npnGp
wjbnihGunb wtwp £ nhrnwpyytb $howbuwlywb Gywwnmwwhwpdwpnipjwb nbGuwbyynbhg:

Oquwgnnéiwl wjh wnmwnpptpwyp, npp ywwwhnyh whbwnd gnyph wewyb| pwpdp wpdbpp,
hwiwpynid £ wnwybp wprynibwybn nnwppbpwy:

Lwdwagnyt L  wnwybp wpmynibwydbnn wwppbpwyh  pbnpnepyntp qOwhwwnnnh
Gwulwaghnwlwb Yundhpl £ wbawnd gniyph ogunwagnpdiwb ybGpwpbpjwy:

Unwyb| wpnyntGwybinn oqunugnpéiwl hwulwgnipynilp hwlnhuwGned £ hhdGwpwp, hGswtu
Gwb hwOnhuwGnd £ 2nijuwywywb wnpdtph hw2dwpyowt wipwdwb dwup:

Swiwdwjt «UGwnd gnuyph qlwhwwdwb gnpénilbinipjwl dwuhlb» 33 optlphwbwnd
gnyph qOwhwwniwlb hwydbnynipjwl ywhwby b hwlnhuwlnud wbwnd gnuyph (wywagneyb L
wnwyt| wpnynitbwybn oquwgnpddwb Jybppniénipinilp, Gpb wwwndhpwwnnid hwjnGtp £ Gowhb
yGpniénpywb gwbynipyniG:

Mwunyhpwnnibglwhwwniwl wywunytph hwdwdw)ld G0wb JGpineénpjwlb gwbynipynil sh
hwjwnGby:
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Innwiwuhp 2ntyuywywb wpdbpp hhdGwywbned npnygnid £ hbnbyw Gnuwbwybtphg aGyny

w) hwibdwwnwywb dnunbignid”  Gdwlwwhwy  hnqnwdwubph  Jwbdweph  JGpwpbpjwg
wpdwlwhwdww, pwywpwp pwlwynipjwdp 2nijuywlwb  nbnGwwnynipjwlb  wrwinipjwb
nbwpenty,

p) hnnwdwuh dGwgnpnwjhG wpdtiph hwqwnpyiwb Gnuwbwynd” wqww hnnwiwuh (wywaqni)l
L wnwyb] wpnynibwybun oqunwgnpéiwlb uygpnilphg Gi0GinY Gdwlwwnhwy hnnwdwubph  Ypw
Ywnnigdwé hwpwptpwywbnptb Gnp 260pGph L 2hGnepyntGbGEph Jupdwlwinipjwlb Yuwd Jwdwneph
JGpwpbpjw] wpdwlwhwdwuwn, pwwpwn pwlwynipjudp (wnGdwqlb Gpbp dhwynp) 2nijuwjwywb
nbinGywwnynipjwl wrywjnipjwb nbwpnty,

q9) GUwdiwmwjhlG dnuinbgnd” hnnwdwubph Gpywpwdwiybn Jupdwwinipjwb Yybpwpbpjwg
2ntyuwywlywb mbnGywwnynepjwb welwynipjwb nbGwpned

n) Onpdwwnhy-hpwywlwl wywnbpnd uwhdwbjwd qnpénn dbpnnhywlbph  Yhpwrdwdp
wdweph Jwd  Jwpdwlwinipjwl JbGpwptpjwp pwdwpwp  pwlwynipjwdp  2nijuywyu
nbnGywwnynipjwb pwgwlwynipjwb nbwpnty:
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GCROUP

1.12. 1 QUUIUSUUL FUUEUUSUYUL UNSESAFU

Swibdwwnwywb dnnbigiwb Yhpwndwb nbwpnid winpdtipp npn2dncd £ qgGwhwwnynn opjtywnp
GnyOwlwb uwd hwdwnpbih (GdwGwwnhw) opjGyinGtph hGwn hwdtdwunbiny, npnlg hwdwn wrlw
t qGGph ybpwpbipjw mbnGYwunynepyncl

Fwibiwwnwywh dnintignidp GGpwnenid £ hGnbyw) dGpnnlGpp

v' Swdwnnbh gnpéwppltph dGpnn
v Swiwliwb hwbpwyhG paGytpnegynLGabph hwibdwwnwywb dkpnn

Pwbh np qUwhwwniwl GGpywjwgywéd gqnuypp wbywpd gnyp L, ntunh Yhpwndned £
hwibdwwnwlwh gnpdwppltiph dGpnnp:

Swdwnnbih gnpéwppltiph dGpnnp, npp Gwbl hwynGh £ npwtiu Ynndlnpn2hs gnpdwnplbph
dtipnn, wpdtipp npn2tnt Gywwnwyny oqunwgnpéynid £ GnylGwlwb Ywd hwdwnpbih opjbywnlGtph
htwn yuwwydwé qnpéwppbbph ybpwpbpjw) inbnGywumynipnclp:

Swdwnnpbih gnpéwppltph dGpnnh  hhdGwywb thnytpd G660 npnzbp hwdGdwwnnipjwb
UhwynpGGpp, npnlp oquwagnpéynid G0 hwiwwwwmwufuwb niwh dwubwyhgltph Ynnihg,
Owubwynpwwbu.

w. npn2b hwibdwwnnipjwl ShwynpGtpp, npnlp oquwgnpéynid G0 hwiwwwwnwufuwl
antyuwyned dwulwyhgbbiph Ynnohg,

p. npn2t; hwiwwwwnwufuwl hwdwnptih gnpéwnppbtpp L hwydwnybp wyn qnpéwppltph
hhdabwywb qowhwwnidwb swihwbh0Gpp,

g. Jwuwwnpb hwdwnpth opGynGtph L qlwhwuwynn opjGynGtph npuwlywywl L
pwlwlwywb  GdwlnpyncGbbph L wwppbpnepynibbGbph . hGwnbnnuywl  hwdbdwnwywb
ytpniénipynil, npnlp oqunwgnpédynid G0 hwdwwwwnwufuwb 2ncywyh dwubwyhgbtiph ynnohg,

n. YJwuwwpt]p wbhpwdbn  Gqpnnudlbp, Gpt  wynwhupp  Ywb, qlwhwwdwh
gnigwlOhoGtpnuy, npwbugh wpunwgnyh qlwhwwynn opjtyinph L hwdwnptbh opjGynGtph
wnwpptipnigynlGGbpp,

G. nhinwnyb opjyinh qGwhwndwb hwdwp d2qpnywé gnigwbhGGph Yhpwnned,

g. Gpt oquwagnpéyt GG qlwhwwnidwl dh pwlh gnigwlhyGbpn, unwgdwéd wpdbph
gntgwbhpbtph hwiwdw)lbgniip :

Annwiwutph  hwiwp  hwibdwnwlwb  JGppnednepjwlt - ppwywlwgiwl  dwdwbwy
hhdabwywOncd npwbu hwdGdwunnepjwb shwynp £ pGupynid hnnwidwup dwytGpbup dshwynph qhlp:

Ywnnigwwwwnywdéd hnnwdwubiph hwidwp hwdbdwwnwywb Jeppneénipjwlb  hpwlywbwgdw
dwiwlwy npwbu hwitdwwnnpjwb shwynpbbp hhdGwlwbnid yhpwnynid GO

w) hnnwiwuh dwybptuph shwdnph qhlp,

p) updwlwnipjwl hwbdGiwhb Gapwlw 260p-2hGnipyntGGtph dwybptuh dhwynph qhlp,

q) 2hGnipjncGhGtph pGnhwbnep dwytbpbup Ywd dwdwih dshwydnph qhp,

n) pbwybh nwb, pwlywpwbh Ywd ubbyuyh qhap:

UbGywpd qnuph qltiph Jpw twlwl wgnbgnipjnthd nibtignn hwdobdwwmnepjwl hhdGwywh
tnwpntinb GO

w) qgnipwhl ppwdnibplbpl nt uwhdwbwihwynwdbGtpp (wyn pynd” hpwynilbplbph L
ogunwqgnnéiwb GYwndwip),

p) wnknwnnnipyntlp L nhpgep,

q) lnpwbuwnpuwihb dwuwngskhnipynilp,

n) 2ntywjh yhdwyp, ywdwnph wwjdwbGtpp L dwdwbwyn,

G) $hghywlwl pGnipwagpbipp (dwytipbu, pwpdpnipynil, dwywy, (wybnipynil, Gpywpnipnda,
Gpypwswihwywb Yuwrnigwédp, Swywwnwihb dwup L wyh):

Swibkiwwnynn wlywpd gnuyph qwidwneplbph qlbph d2gpunindp hpwwGwgynid £ hbnbywg
Yupagny

w) hpwywlwgynd GG Jwdweph wwjdwbGGpht L 2niyuyh JhdwyhG  JGpwpbipnn
G2gpninuiltp, npnOp Yuwuwwpynd G0 Gwiunpn wpnyniOph Gwwndwdp jnipwpwlsnip hwonpn
G29pndwl Yhpwndwdp,

p) hpwlwlwgynid GO wbGdhpwlwlnptib wbwnpd qniphlb ybpwptinpnn 62qnnnudlbip, npnbp
Jwwwnynid G0 gwlywgwdéd Ywpgny' pniywih wywjdwObtphlt hwiwwwwnwufuwbtgnidhg hbwnn
unwgywé wpnynilph GYwwndwdp Gawé G2qnpnnidltph Yhpwndwdp:
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dwownpltph  hwibdwwndwb dGpnnnd  npndwéd  wpnynilph  dGénpjwl  ybpwpbpyjwg
yGpobwywb npnznudp plnnilGyned £ qGwhwwndnn wGwnd gnuyphl wnwybiwgni)G Gdwbnipynil
nLbtignn wbwpd gnyph ywdwrepltiph 62gpunywé qltiph ytpincénpywb hhdwb Yypw:

QGwhwuwnnnp nibh hwibdwwndwl hwdwp pwwpwnp pwlwynipjwdp hwjwuwnh nyjwbbp,
nunh  qOwhwwnnh  Ywpdhpny qlwhwwndwl wdjwp  dninbgdwld  Yphpwenidp, Ypbipph
hpwwntuwywb wpnyniGpGtiph:

3pdp plnnibbind  JGpnhpjwip® qOwhwwinnh  Ywpshpnd hwibiwwnwlwb  dninbgiwb
Uhpwrnniip  qlwhwwynn hnnwdwuh  ubthwlwlnipjwl hpwynilph 2niyuwywywl  wpdbpp
npnzti Nt hwiwp nyjw nbwypncd hhdGwynpywé t:

1.12.2 QUURUSUUL G4UUSUSPL UNSESNIFU

GUwinwyht dninbgdwb 2powlwybtpnud qwhwwmdwl wprynibpbbph unwgliwl hwdwn
Uhpwnynid GG wwpptp dGpnnGtp, npnGg plnhwOpnepyntOp YuywOned £ GpwGned, np wpdtipp
npn2ynd £ hwunnwgh wd Ywbfuwmnbuynn GywdnunGbph Jpw, npnlp utnwGnud £ Jwd Ywpnn k
unnwbw] hpwynibph ubithwlwbwunbpp :

Glwdwnwiht dninbignudp wpwdwnpnud £ wpdtiph gnighsy wwywaqw npwdwlwb hnupbipp
thnfuwybpwtiny plnhwlnip pGpwghy wnpdtiph: GUwinwht dninbgdwdp wndtpp npnaynud
glwhwwynn  opjtywnp GUwdwnwpbnpnipjwip, npwdwlywa hnuph Y Swfuubiph
fubwynnnipynLbbtph wpdtph hhdwb Yypw:

Glwiwnwiht dninbgiwl Ywpbnpwagnyb hhdpb b hwlnhuwGnud £ wyl, np GepnpnnGGpp
wybywnwd G0 pwhnyp unwbw| hpbbg GGpnpnudbtphg, LW np 60wl GYwdninp wbwp £ wpunwgnih
GtpnpnudGenh nhubh Ghpwnpjw| dwlwpnwyp:

Npwtu YwlnG, GEpnpnnGGpp wyGyw by 60 thnfuhwwnnignid dhwjb hwdwywnpqywé rhuyh
hwiwp (Owlb hwyinGh £ npwtiu "2ntuywlub rhuyt Ywd "snhytpuhdhywgywé nhuyt):

EYwinmwihb dninbigiwb dGpnnbbpp hwuwnwgh hhiGwé G0 wywqw npwiwywb hnuptiph
gnudwnbGph nhuynGuwynpdwlp (thnfuwybGpwdwbp) pOpwghy wnpdtiph: Ywlp npwiwlwb
hnupbiph nhuynbGuwynpdwb dGpnnh nwnpptpwybtnb Ga:

Mwdwlwl hnupbph nhulinGunwynpdwl vbpnn (177)

"R dbpnnh hwiwdw)b Yuwbuwwnmbuynn npwiwywb hnupp nhuynGunwynpynid £ hwlwnwy
ninnnipjwip (wywagwjihg L) 0hGs qOwhwwndwld wduwphyp, npp wprynibpnid pniyp £ wnwhu
unnwbw| qGwhwwnynn opjtywnh pGpwghy wpdbpn:

N3N dGpnnh hhdGwywh thny Gnpl GO

w. pun qOwhwwnynn opjtyunnp L npw qlwhwndwl wrwGdbwhwwnynipintGbtiphg Yuwhujwoé
npwiwywb hnuph wnwyt] hwpdwp nGuwyh pGunpnipynd,

p. npwdwlywa hnuptbiph Ywbhuwwnbudwb wnwyb| owtnhdw| ynGynpkin
dwiwlwlywhwwnywdéh npnyniy,

g.wdipnno dwiwlwlywhwundwéh hwiwp  npwiwlwb  hnuptph JulhuwwnbudwO
Gwfuwwwwnpwuwnnty,

n.npnpwé  Jwlfuwwnbuynn dwdybnh  JGpond  dOwgnpnwyht  wpdtph  npn2dwd
wbhpwdtinnipjwl  nhunwpyned,  wjlnihtinl, hwpdh  wrlting qlwhwwynn  opjtilwnp
plnipwanbpp, hwiwwwunwufuwb nGpdhGwiwihG wpdtph npnpndy,

G. nhuynGuwynpdwb npnyypwswihh npnony,

g. nhuynGuwynpdwl npnypwswihh Yhpwendp Yuluwwnbuynn wwwaqw npwdwlwb
hnuptinh GUwwdwdp wbhpwdbnnipjwb ntiwypntd hwdh webbind nbpdhbGwjwihb wpdtpp:

QYhuynbGuwynpdwb npnypwswihp wbwnp b wpwwgnh ng ohwyl npwiwlwb dhongh
dwiwlwlywynp wpdtipp, wj, Gwbk wlb rhuybpp, npnlp Ywwlwsé GLG opjbyunph wwwqw
2whwagnpéiwb L npwdwlwb hnupbph nGuwyh htw:

NhuynGunwynpdwb npnypwswihtiph pGnneGdwb Ywd hwdwpyiwb tmwpwédwé dtpnnbtipp
hGunlyw 0 GO

w. Ywwhwwh q0wgnjugliwb dnnk| (CAPM),

p. juwwhwwih Guwmdwdp dhohh Yrrwé dwfuutip (WACC) ,

a. nhinwnpydnn Ywd unwgywé npnypwswihtinh L GHwdwnwpbpnipjw
hwpwptpwygnipntQ,

n. Uncdnijwuwnhy dtpnn
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\S GROUP

Ghwawnh juypuinwihquighuyh obpnn

Gywiwnh uwwhwnwihqughwjh dGpnnp hhaGwlwOnid yhpweyned £ Gpp weiw £ GHwdwmh
YuwynthG wsh nbdwbp L 2whnyp qGwhwndwl wduwpyh npnipjwdp, wju nbwpnitd uphp syw
uwhdwb] YnGypbwn Yuwlbuwwnbudwl dwiwltwywhwnywd, L nbpdhGwiwhG wpdbpp Ywnpnn t
Swnw)b| npwbu wndtiph npn2dwh dhwy hhdp:

QGwhwuwnnnp sntOh g nwpwdwpowlnid Gdwlwwnhw hnnwdwubph Jwpdwlwnipjwl
JGpwptpjw] hwjwuwnh ndjubbn, hGnbwpwp GlwdwnwihlG dGpnnh Yhpwnenudp Jupnn £ pbpbg
wlOphpwunbuwlwb wpryniGpbbph, hwydh wrGbind wn hwlqwiwbpp® qGwhwwnnh Ywnpéhpny
GUwdwnwihG dnuinbgiwb Yhwpwnenidp qlwhwwniwb GEipjuwjwgdwéd hnnwdwuh ubithwywbnipjwb
hpwynclph 2ntyuywywb wpdtph npn0wl hwdwnp hhdGwynpywé sk:

1.12.3 QUUAUSUUL SURUUSPL UNSESIIU

Annwiwuh dO0wgnpnwiht wpdtph hwqwnpyiwb Gnwbwynd” wquwn hnnwdwuh jwywaqgnib L
wnwyb| wprynitbwybn oquuwgnpéiwlb uygpnilbphg GOGind Godwlwuwnhw hnnwdwubph  Ypw
ywnnigywé hwpwptpwlwlnpbb Gnp 2GGpLph L 2hGnepyniGGEph Jupdwlwnipjwl Ywd Jwidwneph
JGpwpbipjw] wpdwlwhwywwn, pwjwpwnp pwlwynipjudp (wrGuqlb Gpgp dhwynp) 2ncyuwjwywb
nbtintywwnynipjwb wrywjnipjwlb ntiwypnty:

Swyh wnbbny hnnwiwuh Guwunwuwjhb GQulwynepynilp, ogunuwagnpdiwb Guywunwyp b wyh
hwbOqwdwbpp, np wwwdhpwnnt 00wl wwhwby sh GGpywjwgpt, qlGwhwwmnnp hnnwdwuh
GbwgnpnwjhlG  wpdtiph  hw2quwpyowb Gnwlwyp sh Yphpweh hnnwidwuh  ubthwlywbnipjwb
hpwyntbph 2nitywjwywb wpdtph npn2dwl hwdwn:
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2.CNFU3ULUL Urd6epb UCHUry

2. 1 Fwdbdwinwlwl dninbgnid

\S GROUP

SYyw; nbwpnd hwibdwwnwywbd dnnbgiwb hwiwp npytu uygplwlywb ndyuibbp abp

yUnnuihg Jtpgytb| GG ytpohl ybg wdugw plpwgpnid nhinnwpyynn tnwpwépned qunlynn Gdwbwwnhw
hnndwwubiph wnwowpyh wnywbtpp: PGPnpdwghnb wnpjnplbpb GG «UdhGunwu Gpnewy» UNC-h
www.yerkir-real.com, www.estate.am L Uh

2wnp wj| Ywyptpp, npnGp GGpYuwjwgywé G0 wnjniuwy 1-nLy:

hGpnpdwghnb pwquwl, www.list.am, www.myrealty.am,

un3nkuuy 1
Unilfph dwnq, p. 9nppu, | Ynilhph dwpq, p. Sappu, Ynilfph dwng, p.
<L Jwuibkiwwynn hwuwnlwbhzGhpp Lwnbluwgh-Unwpbpywl U. Uwpwinng-Uwmwl @nnpu, IhG dwlph
[uwisd. dnun, thnnng. fuwsdbpniyh dnin uuth puir.
1 Lywwnwlwjhb Gaulwynipnilp pGwlwywjptiph pGwlwywjptiph pGwlywywjptiph
2 Oquiwgnnéiiwb Guwwnwyp wnlwdbpd nOwdikpd nlwukipd
3 3nnwdwuh dwykpbup 600 900 180
YninLGhywghnh YnuinLGhywghnh YninLGhywghn
4 3nnwiwuh Gywpwgnpnipintlp hGwpwynpnipnLbGtn, wrywynip)nil, hwpp, hGwpwynpnepyncbGbp,
hwpp, spwpbywpgqwé spwpblywpgyws, hwpp, spwpbywpgywéd
5 e dhohthg pndp Shohthg pndn Shohthg pindn
6 Unwownyh Ywd ywswnph list.am wnwowpy «UdhGuwu Gpniy» UNE | «UdhGunwu Spnuy» UMC
wiuwphyp 08.2022p. wnwownpl 08.2022p. wnwownl 08.2022p.
7 Urwownyh ghlp (npwd) 8 800 000 12 000 000 3 800 000
8 Cnijwjwlwl wpdbpp (np/py) 14 667 13 333 21111

ptpdwé £ wnyniuwy 2-nud, npntbin hwdwrywé GO htnlyw| qnpédwyhglbinp.

2022p. Ulpwnd gniph qGwhwndwl hwpdbundnipintG

QUGwhwwynn hnnwdwuh 1pd-h wpdtph hwdwpyp G2qpndwlb gnpéwyhglbph dhongny

N7 | v ant Yuyh yhowlh L qwownph wuwydwbbbnh (Gonwredwo E UG pniluynid
wrwownly hwlnhuwgnn wndywy Gnh vwlwnll hntpjwl wuwnhdwin),
N2 | puwn winbinwnnnipywl L nhph,
N3 | pumn hnnwowuh phghlwlwl indiw Ganh (hwpdh b wrlbyws hnnwdwuh éup’
yunndwopn, pbpnipiniln, dwlwwnn thnnngh Ghuwndwdp),
puwn gnupuyhl hnwyniGplanh (hwpdh b wrbdby Gwl Guwanwlughl b
N4 | gnpownbwlhwl GrwlwlnipiniGp, Gunniguwunindwb swhnpnpfisGbnn L
uwhdwlwhwlnidbbinn),
N5 | nuwn pwnblwngduwonipiwl wuwnhowlh
N6 | nuwn dwlbnbullinh 06onipjuwd,
N7 | puwn innwluwnnunughl dunnsty hntpywl
una3nruuy 2
G2qpuniwG gnpéwyhgltinp Blwltiinw)hlG wpdtipltpp (np/pd)
33 14 667 13 333 21111
N1 -10% -10% -10%
62qpwnywé wnpdtipp (np/pyv) (1467) (1333) (2111)
N2 -15% -15% -25%
62qpwnywé wnpdtipp (np/pyv) (1980) (1800) (4750)
N3 0% 0% 0%
629punydwé wndtipp (np/pd) 0 0 0
N4 0% 0% 0%
629punydwé wndtipp (np/pd) 0 0 0
N5 0% 0% 0%
62qnpwnyjwé wnpdtipp (np/py) 0 0 0
N6 5% 10% -10%
G2qnpunywé wndtpp (np/py) 660 1200 (1900)
N7 -5% -5% -5%
G29nunywé wndtipp (np/pd) (660) (600) (950)
SwdwpyuwjhG wndtipp (np/pv) 11 220,0 10 800,0 11 400,0
UPSPUUSBHUD (np/pd) 11,140
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http://www.list.am/
http://www.myrealty.am/
http://www.yerkir-real.com/
http://www.estate.am/

QhGwhwwndwl GEpywjwgywd hnnwidwuh 2ntjuywlywb wpdbpp Yywaqdp

Chon = Shnqp X N, npuntin

N - hnnwdwuh ubithwlywbnipjwb hpwynilph dhwynp dwytptuh (1pd) 2ntjwywywb wndbpd t,
Shnq- hnnwiwuh dwytintiub L,

Chnn = 397.28 x 11,140 = 4,425,699 33 npwd

Yuwad Ynpwgywé 4,400,000 (snpu GhLhnG snpu hwpynip hwquwn) 33 npwd:

uvonenty

33 dwpg UyniGhp, hwiwjlp Qnphu QGnppu p. U. Pwynclgh thnnng phy 38/3 hwugbintd qunGynn
hnnwiwuh ubthwywlnipjwl hpwynilOph  2nijuywywl  wpdbpp qlGwhwwnbihu  Yphpwedbp t
ntyuwjwlywb gGwhwndwb hwibdwwnwywb dnintignidp:

Swiwdwit ppwywlwgwéd qlwhwwmdwlb 33 dwpg Unibhp, hwdwjbp Gnphu Qnphu p. U.
PwyniGgh thnnng phy 38/3 hwugtintd qulynn hnnwdwuph  ubthwlwlnipjwld  hpwynibph
2ntyuwjwlywl wpdtpp wn 24.11.2022p., Jwquinid £ 4,400,000 (snpu dhihnG snpu hwpynip hwqun)
33 npw:

Unwgywé wpdtipp pun qGwhwwnnnh dwulwaghwnwlwb Yunpédhph dhwlqwiw)b hpwnbuwywa k:

12
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ok owbd

N o

10.

1.
12.

13.

14.
15.

2022p. Ulpwnd gniph qGwhwndwl hwpdbundnipintG

'as GRoOup

uucurd gnrseh QUURUSUUL FUUUr O3SUIINSHUS QUUSURIBE ,
GrUGuLNHE3UL 64 SENEYUSHIP3UL UTR3NF1LENP 8ULY

UGpwnd gniph GYwwnmdwdp hpwynibplbbph wGwmwywb qpubgiwb Jywjwywb phy
02042021-09-0046

h. dphndw, L. Opnyb). "Blwiwnwptp wGywpd qniph qgGwhwwunnid L yGpniénipyniGb

3. 3wphun(, "UGwnd gniyph qGwhwndwlb nwuwaghppb

U. Swpwunyw, "UGwnd gqniyph qGwhwuwnnid: UGthwlwbnipjwb urwywpniib

U.C. Unthwlywh, 4.©. IndhwGOhuywb, U.L Gphgnpywub "UGwpd gniph tynGndhyw L
Ywnwywnniib

33 pwnwpwghwlwb onptlughpp

"UGwnd qnijph qGwhwwndwb gnpéncltinipjwb dwuhbt 33 onkilp

33 Uwnwywnpnipjwl 24.08.2022p. N 1355-U  npnpnuy, qOwhwwndwb plnhwnep
unwbnwnpu Rwybywd N1)

33 LGwnwywpnipjwlb 24.08.2022p. N 1355-U npnznid, wlwpd gnuyph qlGwhwwndwG
unwbnwnun Fwybywsé N2)

33 Ywnwywnnipjwlb wnplpbp wGywpd gniph Yuwnwuwnph wbGnwlwb Yndhnth Ynnihg
pnnwnyywé nbintywantip

UGwnpd gnijph qGwhwwndwl hwiwnp wohpwdtn wy hpwdwlwb wyntp

QOGwhwuwnynn wbrwpd gnyph ubthwlwlnipjwlb (oquwqgnpéiwl) hpwynilph gqpwGgdwl
Jywjwlyw

Utthwywl nbntywunwlywl puqu

UGwnd qnijph gnpédwwnipyntbGtp

Stintywundwywb ptinptip L wduwantbp, hGntipGGwnwyhb Yw)ptip
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MINTAS GROUP

varUdLyoUuantyLEr 64 2USNFY MU3UULLEN

U vwhowlunhwlyniolGbpp L wuwyowllGbpp hwlnphuwlnid 66 unyl  hwpdbGndnipywl

whpwlinbyh dwup.

w

10.

2022p. Ulpwnd gniph qGwhwndwl hwpdbundnipintG

. GOwhwwnnp wwuwwupuwbwwnygnpntd  sh Ypnud qOwhwwnynn  ubthwlwbnipjw

hpwynibpGtph ppwdwywl  Gwpwagpnipjwl Ywd ubthwywbnipjwl hpwynibpbtph hbun
wnrbsynn wy hwpgtph hwiwp:NMwundhpwwninith - Ynnohg GepJuwjwgywé ubithwywbnipjwb
hpwynibpGtpp hwuwmwwnnn hwunwpnpbipp hwdwpybp 66 hwywuwnh:

QGwbhwuwinnp  wwpunwynpynd £ wwhwwlbp qOwhwwmdwl plpwgpnid wywwnyhpwwnnth
ynndhg uwnwgwéd Ywd  hwzdwpyltiph  dhongnd  wwpqupwldwé  hGPnpdwghwih
qwnwubhnipynilp, pwgwnnipjwdp hwilwwwwnwufuwb [hgtbqwdnpnn  dwpdlh  Ynnohg
Joobph nbwpnid npwyh  JbGpwpbppwp  upSdhph L uwnnignuiGbph dwdwGwy
hwyytwnynipynLGltph tnpwdwnpiwl nGwpbph:

QGwhwwnnnp qnpét) £ npwbu wilwfu Yuwwnwpnn:

QGQwhwuwinnh  UYnndhg Ywwuwpywdé nwuncdGwuhpnepiniGGbpp L GgpwlwgnepyniGGtipp
wdpnnonipjwip wolwofuwyw Ga:

QUGwhwwnnnh  wpfuwwnmwbpbbph Jupdwwnpnip)nilp Ywhujwé st qGuwhwundwb wpnynibph L
Ggpwlwgnipjwl htwn:

QGwhwwnnh Ywnpédhpp qniph wnpdbph JGpwpbpjwp nudh d6e £ qGuwhwwndwl wiuwpyh
npnipjwip: Q0whwwnnnp  wwwnwufuwlwwmynipintd sh Ypnd gnuyph wnpdtiph hGunwaqu
ywpney thnthnfunepyntGGGph hwdwp, npnGp wpnn G0 h hwywn qw| wyn wduwpyhg hbwnn,
unghwjwywbl, wnlwnbuwywb, $hghywywb qnpénGGEph, OGwl  pwnwpwghwlywh
optiGunpnipjwl thnthnfuntpjwl hGnbwGOpny:

QGwhwuwinnhg  sh  wwhwlOoynd  OGGpYuwywlw]  nwuwywlt  wnywbaGpht L wnwg
pwgwwnnnipintl qOwhwwndwl YGpwpbpjw,pwgwnnipjwip nunwywl wwnjwbh ophGwywG
hpwytpny:

QhGwhwuwnnp wwwnwufuwbwwnynepjnib sh Yypnd gnyph wyb pbpnipynibbGph hwdwp, npnGp
hGwpwynp sk hwynGwptiptp mGunnuywb qGGnLpyjwdp:

QGwhwwnnp  wwunwufuwlwwndnipintd sh ypnd Mwundhpwinnih  Ynnohg GEpYwjwgywoé
nyjubtiph huynipjwb hwidwp:

Glwybunwiht wwjdwGGtpp, npnlp oquwqnpéyt| GG hwpybndnipjwlb Gty unwgyb) GG
hwywuwnh wnpjnipbbphg, pwjg L wjlwbtu QGwhwwnnnp sh upnn wmw) hwpynip tinnynuwlng
tinwzfuhp:

jurquuLeLENrNd’ - N

d YupwlpuG UGG 331

15.12.2022p.

‘Lnyhwlwmbwging withunwlwb swslughp * 2022QGKPEJYL

14



