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SYyw| hwpytiingnipjwl qGwhwwnmdwl wnwplwb 33 UjnGhph dwnpg, uGdnptuyh hwdw)lp
hwugtintd qunGynn 1800 pd dwytiptiuny hnnwiwuhg wnwGdbwgywé 4/18 pwdltiwuh * 402.2 pd
dwybptuny hnnwiwub t:
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bwnbb InyhwGbhujwG quu3usSnn (uucurag anr3ek guulusSnNk HU3ULUL Ne UGG 331)
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QOGwhwwniwb Gepyuwywgywé whwnd gnupp nbnwqbayb) £ 23.11.2022p.-ha, huy qGwhwwnmdwh
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uwhdwOybint £ 23.11.2022p.-h npnipjwip:
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ubthwywbnpjwb hpwynibpn wywunlwbned £

1.6. SUUIUSUUL LNUSULL 64 UnURUNULEL

QOwbhwwnidwl OGwwwwyp Jbpngpjwp hwugbintd qunnbynn wbywpd qnuyph ubthwywlnipjwb
hpwynibGphoniywjwywb b thydhnwjhl wpdtpltph npnanidb b inbngbbnipjwb opdw npnipjwip:
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Ytinw.
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1.7. QUUAUSULL GPoUnIF3@ 4unras anour

QOGwhwwnidwld wprynilGplbpp wOhpwdtipin GG wlwpd qnuyph ownwnpiwb dGYGwpYwhh
wnpdbiph npn2dwl hwdwn:

1.8. QLURUSUUL 31roLLIrRUS

Qlhwhwwniwl wfuwwnwlpbtiph plpwgwywpgp pwnugwd £ hGnlyw| hwonpnwywhb
thni Gphg. Owfuwwwwmpwuwnwlwb thne L hhdGwlwG ghngg :
1) bwhuwwwunpwuinwlwb thnend hpwywbwgynid £
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2) Ippwlwlwb thnind hpwwbwgyned £
w. qUwhwwynn opiyinh wnbnwqblned  ((nruwblywpnid)  (Yuhujwé qOwhwwnynn  opjthwnh
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n. Gwhwwnd’ pluinpgwé dninbigdwb (Ywd dnintignidGbph) Yhpwndwdp,
G. JGpolwlwl wpnynilph hwpdwpyiwl Guwunwynd wnwppbp dnuinbgnudbbpnd hw2dwpywé
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g. hwpytinygnipjwl Yuginid L npwdwnpniyd

1.9. UucUrd Grr3Lp aSLYEGLNF JUSNLC

QUGwhwwynn hnnwiwup qubdnd £ 33 vnwpwdpwqlwhwnmdwb gninhwlwbnipjwb 13-pn
qUwjhG gnwnnLy:

anShruLULNFE3UL ansSruuULNFEP3UL 3INuUuuUr
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1.11. LULUSGIF3U 64 URUYEL UrSnrbud6S O3SuenrouvuL SUrreruy

Lwlwanr)b L wnwyb] wprynitbwytitn mwppbpwyp® wbywnd gnyph wnwyb] hwwlwlwb L
wnwyb] Gywwnwlwninnwé ogunwagnpénidlb £, npp dhghywwbu hGwpwynp t, hpwjwpwbnpbh
pnijiwwnpbith, $hwluwwbtiu hpwagnnétih, wwwhnyned £ wbwnd gnyph wnwybjwaniyb wpdbpp:

Cniyuwjwywb wpdtiph npn2dwl hwdwp hhdp b hwlnhuwGnud wGywpd gnyph (wywagnib b
wnwyb] wprynitwybiinn  oquawgnpdiwl  JGppniénipnilpn  (nhwnwpynwdp):  dbpniénipjw
wpryntpned wpnn G0 h hwyn qup ogunwgnpéiwl dh pwOh hGwpwynp wmwpptpwyGbp, npnGp
wjbnihGwnb wtwp £ nhrnwpyytb $howbuwlywb Gywnwwhwpdwpnipjwb nbGuwGynibhg:

Oquwgnnéiwl wjh wnmwnpptpwyp, npp ywwwhnyh whbwnd gnyph wewyb| pwpdp wpdbpp,
hwiwpynid £ wnwybp wprynibwybn nnwppbpwy:

Lwdwagnyd L wnwdbp wpmynibwybunn wwppbpwyh  pbnpnepyntp . qOwhwwnnnh
Gwulwaghnwlwb Yundhpl £ wbwnd gniyph ogunwagnpdiwb ybpwpbpjwy:

Unwyt] wpnynitbwybun oqunwgnpéiwl hwulwgnipinitlp hwlnhuwGned £ hhdGwnpwn, hGswtu
Owb hwOnhuwGnd £ 2niuwywywb wpdtph hw2dwpydwl wipwdwb dwup:

Swiwdw)jb «UGwnd gnuyph qlwhwwiwb gnpénilbinipjwl dwuhl» 33 optilGphwbywnpd
gnyph qOwhwwniwl hwydtnynipjwl ywhw(y b hwlnhuwlnud wbwnd qnuyph (wywagneyb L
wnwyb] wpnyniGwybn ogunwgnpddwb Jybppnidnep)nilp, tpt wwuindhpwnniG hwynObp £ GowG
yGpniénipjwb gwbynipyntG:

Muwunyhpwnnibglwhwwniwl wywundtph hwiwdw)l Gowb JGpinednipjwlb gubynipynilh sh
hwjwnGby:
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Annwiwuhp pntuywlul wpdtpp hhdGwlwbnid npnyned £ hGnbyw) Gnuwlwlybtphg aGyny

w) hwibdwwnwywb dnnbgnd”  Gdwlwwhw  hnnwdwubph  Jwdweph  JGpwpbpjwg
wpdwlwhwdww, pwywpwp pwlwynipjwdp 2nijuywlwb  nbnGwwnynipjwlb  wrwinipjwb
nbwpnty,

p) hnnwdwuh d0wgnpnwjht wpdtph hwdwnpyowb Gnuwlwyny” wgqwwn hnnwiwuh jwjwqnij
L wnwyb] wpnynibwybun oqunwgnpéiwlb uygpnilphg Gi0GinY Gdwlwwnhwy hnnwdwubph  Ypw
Ywnnigywé hwpwptpwlwbnptb Gnp 260pGph L 2hGnepynGGEph Jupdwlwinipjwlb Yuwd Jwdwneph
JGpwpbpjw] wpdwlwhwjwuwn, pwjwpwn pwlwynipjudp (wrGjuqlb Gptp dhwynp) 2niyujwlywb
nbnGywwnynipjwl wnjwynipjwlb nbwpncy,

g) GUwdwnwihlt dnuinbgnid™ hnnwdwubph Gpywpwdwadybn Jupdwlwinipjwl JGpwpbpnjwg
ntyuwjwywb nbnGywwnynipjwb wniwynipjwb nbwpnid

n) Onpdwwnhy-hpwywlwl wywnbpnd uwhdwljwsd qnpénn dbpnnhywlbph  Yhpwniwdp
qwdwnph  Ywd  Jwpdwwinipjwlb  JGpwpbppwp pwdwpwp pwlwynipjwip  2niyuwjwywG
nbnGywwnynipjwb pwgwlwynipjwb nbwpnty:
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1.12. 1 QUUAUSUUL IUUEUUSUYUL UNSESAFU

Swibdwwnwywb dnnbigiwb Yhpwndwb nbwpnid winpdtipp npn2dncd £ qgGwhwwnynn opjtywnp
GnyOwlwb wd hwdwnpth (Gdwbwwhy) opjtywnGGph hGwn hwdtdwunbiny, npnGg hwdwnp wrlw
t qGGph ybpwpbipjw nbnGYwunynepynil

Fwibiwwnwywh dnintignidp GGpwnenid £ hGnbyw) dGpnnlGpp

v' Swdwnnbh gnpéwppltph dGpnn
v Swiwliwb hwbpwyhG paGytpnegynLGabph hwibdwwnwywb dkpnn

Lwbh np qUwhwwndiwb GGpywywgdwéd gnuypp wlwnpd gnuyp Lk, niunmh Yhpwrednid
hwibdwwnwlwh gnpdwppltiph dGpnnp:

Swdwnnbh gnpéwppltiph dGpnnp, npp Gwbl hwynGh £ npwtiu Ynndlnpn2hs gnpdwnpbbph
dtipnn, wpdtipp npn2tnt Gywwnwyny oqunwgnpéynid £ GnylGwlwb Ywd hwdwnpbih opjbywnlGtph
htwn yuwwydwé qnpéwpplbph ybpwpbpjw) inbntGywwmynipnilp:

Swdwnnpbih gnpéwppltph dGpnnh  hhdGwywb thnytpld G600 npnzbp hwdGdwwnnipjwb
UhwynpGGpp, npnlp oquwagnpéynid G0 hwiwwwwmwufuwb niwh dwubwyhgltph Ynnihg,
Owubwynpwwbu.

w. npn2b hwibdwwnnipjwl dhwynnpGGpp, npnlp oquwgnpéynid GO hwdwwwnwufuwb
antyuwyned dwulwyhgbbiph Ynnohg,

p. npn2tl hwiwwwwnwufuwb hwdwnptih gnpéwnppbtpp L hwdwpyt]; win gnpéwppbbph
hhdabwywb qowhwwnidwb swihwbh0Gpp,

g. Jwuwwnpb hwdwnpth opGynGtph L qlwhwuwynn opjGynGtph npuwlywywl L
pwlwlwywb  GdwbnpyntGbbph L wwppbpnepyncbGbbph - hGnbnnujwb  hwdbdwnwlwb
ytpniénipynil, npnlp oqunugnpédynid G0 hwiwwwwnwufuwb 2ntywyh dwubwyhgltph Ynndhg,

n. YJwuwwpt]p wbhpwdbn  Gqpnnudlbp, Gpt  wynwhupp  Ywb, qlwhwwdwh
gnigwlOhoGtpnuy, npwbugh wpunwgnyh qlwhwwynn opjtyinph L hwdwnptbh opjGynGtph
wnwpptipnigynitGabpp,

G. nhinwnyb opjyinh qGwhwndwb hwdwp d2qpnywé gnigwbhGGph Yhpwnned,

g. Gpt oquwagnpéyt GG qlGwhwwnidwl dh pwlh gnigwlhyGbp, unwgwd wpdbph
gntgwbhpbtph hwiwdw)lbgniip :

Annwiwutph  hwiwp  hwibdwnwlwb  JGppnednepjwlt - ppwywlwgiwl  dwdwbwy
hhdabwywOncd npwbu hwdbdwunnepjwb shwynp £ pGupynid hnnwidwuh dwytbpbup dshwynph ghlp:

Ywnnigwwwwnywdéd hnnwdwubiph hwdwp hwibdwwnwywb Jbpneénepjwb  hpwlwlwgdw
dwiwlwy npwbu hwitdwwnnpjwb shwynpbbp hhdGwlwbnid yhpwnynid GO

w) hnnwiwuh dwybptuph shwdnph qhlp,

p) updwlwnipjwl hwbdGiwhb Gapwlw 2G0p-2hGnipyniGGtph dwybptuh dhwynph qhlp,

q) 2hGnipjncGhGtph pGnhwlnep dwytbpbup Ywd dwdwh shwdnph qhlp,

n) pbwybh nwb, pwlywpwbh Ywd ubbyuyh qhap:

UbGywpd qnuph qltiph Jpw twlwl wgnbgnipjnthd nibtignn hwdobdwwmnepjwl hhdGwywh
tnwpntinb GO

w) qgnipwhl ppwdnilplbpl no vwhdwbwihwynwdbtpp (wyn pynd” hpwyntlGplbph L
ogunwqgnnéiwb GYwndwip),

p) mtinwnpnipntlp L nhppp,

q) lnpwbuwnpuwihb dwuwngskhnipynilp,

n) 2ntywjh yhdwyp, ywdwnph wwjdwbGtpp L dwdwbwyn,

G) $hghywlwl pGnipwagpbipp (dwytipbu, pwpdnnipynil, dwywy, (wybnipynil, Gpywnpnepnda,
Gpypwswihwywb Yuwrnigwédp, Swywwnwihb dwup L wyh):

Swibkdwwnynn wbwnpd gnuyph Jwodwneplbph qGbph d2qpuninudip hpwywbwgynid £ hGunbywg
Yupagny

w) hpwywlwgynd GG Jwdweph wwjdwbGGpht L 2niyuyh JhdwyhG  JGpwpbipnn
G2qpninidltp, npnOp Yuwwnwpynd G0 Gwiunpn wpnyniOph GUwndwdp jnipwpwsjnip hwonpn
G29pndwl Yhpwndwdp,

p) hpwlwlwgynid GO wbGdhpwlwbnptb wbwpd qnuphlb dbpwptipnn 62qpnndbbp, npnbp
Jwwwnynid G0 gwlywgwdéd Ywpgny' pniywih wywjdwObtphlt hwiwwwwnwufuwbtgnidhg hbwnn
unwgywé wpnynilph GYwwndwdp Gpywé Ggpnneibbph Yhpwrdwdp:
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dwownpltph  hwibdwwndwb dGpnnnd  npnpqwé  wprynilph  0Génpjwlb  YGpwpbipgug
yGpobwywb npnznudp plnnilGyned £ qGwhwwndnn wGwnd gnuyphl wnwybiwgni)G Gdwbnipynil
nLbtignn wbwpd gnyph ywdwrepltiph 62gpunywé qltiph ytpincénpywb hhdwb Yypw:

QGwhwuwnnnp nibh hwibdwwndwl hwdwp pwwpwnp pwlwynipjwdp hwjwuwnh nyjwbbp,
nunh  qOwhwwnnh  Ywpédhpny qlwhwwniwl wndjwp dninbgdwld  Yphpwenidp, Ypbiph
hpwwntuwywb wpnyniGpGtiph:

3pdp plnnibbind  JGpnhpjwip® qOwhwwinnh  Ywpshpnd hwibiwwnwlwb  dninbgiwb
Uhpwrnniip  qlwhwwynn hnnwdwuh  ubthwlwlnipjwl hpwynilph 2niyuywywl wpdbpp
npnzti Nt hwiwp nyjw nbwypncd hhdGwynpywé t:

1.12.2 QUURUSUUL G4UUSUSPL UNSESNIFU

GUwinwyht dninbgdwb 2powlwybtpnud qwhwwmdwl wprynibpbbph unwgliwl hwdwn
Uhpwnynid GG wwpptp dGpnnbtn, npnbg pOnhwGpnipjntGp YuywlOned £ GpwGned, np wpdtpp
npnayntd £ hwunnwgh Ywd Ywbfuwmnbunn GhwinuinGeph dpw, npnlp unwbnid b Jwd Jupnn b
unnwbw] hpwynibph ubithwlwbwunbpp :

Glwdwnwiht dninbignudp wpwdwnpnud £ wpdtiph gnighsy wwywaqw npwdwlwb hnupbipp
thnfuwybpwbtind pGnhwlnip pGpwghy wnpdtiph: Gwinwht dnnbgdwdp wndbpp npnynud £
glwhwwynn  opjtywnp GUwdwnwpbpnipjwap, npwdwlyw hnuph Ywd Gwfuubiph
fubwynnnipynLbbtph wpdtph hhdwb Yypw:

Glwiwnwiht dninbgiwl Ywpbnpwagnyb hhdpb b hwlnhuwGnud £ wyl, np GepnpnnGGpp
wybywnwd G0 pwhnyp unwOw| hptbg GGpnpnudbtphg, L np 60wl GYwdninp wbwnp £ wpunwgnih
GtpnpnudGenh rhuyh Ghpwnnjw) dwlwpnwyp:

Npwtu YwlnG, GEpnpnnGGpp wyGyw by 60 thnfuhwwnnignid dhwjb hwdwywnpqywé rhuyh
hwiwp (Owlb hwyinGh £ npwtiu "2ntuywlub rhuyt Ywd "snhytpuhdhywgywé nhuyt):

EYwinwihb dnuinbigiwb dGpnnbbpp hwuwnwgh hhiGwé G0 wywqw npwiwywb hnuptiph
gnudwnbGph nhuynGuwynpdwlp (thnfuwytbpwdwlp) pbpwghy wnpdbph: Ywlp npwiwlywb
hnupbiph nhuynbGuwynpdwb dGpnnh nwnpptpwybtnb Ga:

Mwdwlwl hnupbph nhulinlGunwynpdwl vbpnn (1773)

"R dbpnnh hwdwdw)b Yuwbfuwwnmbuynn npwdwywb hnupp nhuynbGunwydnpynid £ hwlwnwy
ninnnipjwip (wwywagwjihg L) 0has qOwhwwndwb wduwphyp, npp wprynilpnd pniyp £ wnwhu
unnwbw| qGwhwwnynn opjtywnh pGpwghy wpdbpn:

N3N dGpnnh hhdGwywh thny Gnpl GO

w. pun qgOwhwwnynn opjtyunnp L npw qlwhwwndwl wrwbGdGwhwwnynip)ntGbbphg Ywfujwéd
npwiwywb hnuph wnwyt] hwpdwp nGuwyh pGunpnipynd,

p. npwdwlywa hnuptbiph Yuwbhuwwnbudwh wnwyb owwnhdw| ynGyntin
dwiwlwlywhwwnywdéh npnyniy,

g.wdipnno dwiwlwlywhwundwéh hwiwp  npwiwlwb  hnuptph JulhuwwnbudwO
Gwfuwwwwnpwuwnnty,

n.npnpwé  Jwlfuwwnbuynn  dwdybnh  JGpond  dGwgnpnwihlt  wnpdbph  npndwl
wbhpwdtinnipjwl  nhunwpyned,  wjlnihbnb, hwdh  webtindg  qlwhwwnygnn  opjtilwnp
plnipwanbpp, hwiwwwunwufuwb nGpdhGwiwihG wpdtph npnpndy,

G. nhuynGuwynpdwb npnyypwswihh npnony,

g. nhuynGuwynpdwl npnypwswihh Yhpwrendp Julhuwwnmbuynn wwwqw npwdwlyw
hnuptinh GUwwdwdp wbhpwdbnnipjwb ntiwypntd hwdh webbind nbpdhbGwjwihb wpdtpp:

QhuynbGuwynpdwb npnuypwswihp wbwnp b wpwwgnh ng ohwyl npwiwlwb dhongh
dwiwlwlywynp wpdtipp, wj, Gwbk wlb rhuybpp, npnlp Ywwlwsé GLG opjbyunph wwwqw
2whwagnpéiwb L npwdwywb hnupbiph nbuwyh hbw:

NhuynGunwynpdwb npnypwswihtiph pGnneGdwb Ywd hwdwpyiwb tmwpwédwé dtpnnbtipp
hGunlyw 0 GO

w. Ywwhwwh q0wgnjugliwb dnnk| (CAPM),

p. juwwhwwih Guwmdwdp dhohh Yrrwé dwfuutip (WACC) ,

a. nhinwnpydnn Ywd unwgywé npnypwswihtinh L GHwdwnwpbpnipjw
hwpwptpwygnipntQ,

n. Uncdnijwuwnhy dtpnn
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Ghwawnh juypuinwihquighuyh obpnn

Gywiwnh Juwwhwnwihqughwjh dtGpnnp hhobwlwbnid Yhpwnynid £ Gpp welw £ Gwdwnp
YuwynthG wsh nbdwbp L 2whnyp qGwhwndwl wduwpyh npnipjwdp, wju nbwpnitd uphp syw
uwhdwb] YnGypbwn Yuwluwwnbudwl dwiwlwlywhwwndwd, L nbpdhGwiwihlG wpdtpp Ywpnn &
Swnw)b| npwbu wndtiph npn2dwh dhwy hhdp:

QGwhwuwnnnp sntOh g nwpwdwpowlnid Gdwlwwnhw hnnwdwubph Jwpdwlwnipjwl
JGpwptpjw] hwjwuwnh ndjubbn, hGnbwpwp GlwdwnwihlG dGpnnh Yhpwnenudp Jupnn £ pbpbg
wlOphpwunbuwlwb wpryniGpbbph, hwydh wrGbind wn hwlqwiwbpp® qGwhwwnnh Ywnpéhpny
GUwdwnwihG dnuinbgiwb Yhwpwnenidp qlwhwwniwb GEipjuwjwgdwéd hnnwdwuh ubithwywbnipjwb
hpwynclph 2ntyuywywb wpdtph npn0wl hwdwnp hhdGwynpywé sk:

1.12.3 QUUIUSUUL SUUUSPL UNSESIFU

Innwiwuh dOwgnpnwiht wpdtph hwwnpyiwl Gnwlwyny” wquw hnnwiwuh (wdwaqniyl b
wnwyb] wprynitlwybn oqunugnpéiwlb uygpnilbphg GOGind GodwlGwuwnhw hnnwdwubph  Ypw
Ywnnigywé hwpwpbpwywbnpbh Gnp 2GGpGph L 2hGnepncGGEph Jupdwywnipjwb Ywd Jwdwnph
ybpwptpjw| wpdwlwhwydwuwn, pwjwpwp pwlwynipjwdp (wrbwqb tiptp dhwynp) 2ntywywlywb
nbnGywwnynipjwb wrywynipjwl nGwpncd:

Swdh wrbbiny hnnwiwup Gywunwlwihb Gowlwynipyntlp, oqinugnpédiwb Guwwnwlyp L wjh
hwOqwdwbpp, np wwwdhpwwnnid 00wl wwhwbGy sh GGpLywywgpt], qOwhwwnnp hnnwdwuh
GGwgnpnwjhlG wnpdtph hwdquplyiwl GnwOwyp sh Yhpwrh hnnwidwup  ubthwywbnepjwb
hpwyntbph 2ntyuywywb wpdtph npn20wb hwdwn:

2.CNFU3U4UL Urd6ep UcHUry

2. 1 Fwibdwwnwlwl dnunbgnid

SYyjw; nbwpnd hwibdwwnwywb dninbgiwl hwdwp npybu uygplbwlwb nduibbp dbp
ynnuhg ytpgyt G0 ytipoht ytg wiujw pGpwgpnid nhinwpyynn nwpwépnid ginlynn Gowlwwnhwy
hnniwwubtiph wnwowpyh nyjwbbpp: Padnpdwghnb wnpynipbtnl GG «UdhGunwu Gpniwy» UNC-h
hGdnpdwghnb pwquwl, www.list.am, www.myrealty.am, www.yerkir-real.com, www.estate.am L 0h
2wpp wj| Ywyptipp, npnbp Gepjuwjwgywé 60 wnyniuwy 1-ncd:

un3nruuy 1

Unihph dwpq, Inphup

Ynilhph owng, Inphup

Ynilpph vwng, q.

<L Jwaibkdwwynn hwnlwbhGtpp 2nowd, q. fulGdnpbuly, onowdl, Pwnuwpbl
Jpolwiwu hwiwylp dholuwdu Chimhuyp, gnLnh Ubp
1 Luwjwwnwlwyhb Gywlwynipjnilp pOwlwywjntiph pOwywywynpbph pOwlywywinptpp
2 Oquwgnndiwl Guyuwnwlyp plwbh uwrnigww. pGwbh Junrniguuw. nbwdkind
3 Innwiwup dwlybpbup 800 640 1300
YndnLGhywghnb
YninLGhywghnb hGuwpwynpnLg)nLaGGD, YninLGhywghn
hGwpwynpnipjncGaep, hGwpwynpnipjnilGGtp,
4 3nnwiwuh Gyupwgpnipjntlp npnawyh phip.,
npnawlh ptip., spunblwinguwe, uwnn npnawlh pipnip. ,
spwnbiupgyws, Swinkp ’ spwnbwpgyws
Spwluwnpwwjhb
5 dwinsbi hnugyntl dhehl dahohl GhohG
«UdhGunwu Qpnewy» UNC «UdhGuwu Gpniy» UMC .
6 Unwownyh Ywd ywswnph hG$. pwaqu, wrwowny hG$. puqqw, wrwowny gorisrealty.am

wiuwphyp

10.2022p,

10.2022p,

wnwownl 08.2022p.
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~

'as GRoOup

Urwgwnlyh ghlp (npud) 1,300,000 1,200,000 2,500,000

Cniywjywlwl wpdtpp (np/pud) 1,625 1,875 1,923

QUGwhwwynn hnnwdwuh 1pd-h wpdbph hwdwpyp G2qpndwlb gnpéwyhglbph dhongny
pGpdwé £ wnjniuwly 2-nud, npntin hwdwnywé GG hGuinbyw gnpédwyhgbtnp.

puwn pntyuyh yhowlhh b Juownph wuwydwGlbnh (Gopweywd EUS pniluynid
wrwownl hwlnhuwgnn wndywy Gbnh vwlhwnlby hnpwl wuwnhdowln),

N2 | puwn winbinwnnnipywl L nhph,

N3 | oun hnnwdwup phghlwlwl indjwy GGnp (hwpyp b wnrbywdo hnnwdwuph dbp°
Luinnywaopn, ptipnipiniln, owluwwnp thnnngh Ghwindwdp),

puwn gnpuyhl hpwyniGplbnh (hwpdh b webdby Gwl Gwwnwlughl b

N4 | gnpownbwlhwl GrwlwlnipiniGn, Gunniquiwunindwb swhnpnphisGbnn L
uwhiwlwhwlnidbbinn),

N5 | puwn punbliwngyuwontpiwl wunhowlh

N6 | nuwn dwlbinbullinh dGonipywd,

N7 | puwn innwluwnnunuyghl dunnsty hntpywl

N1

unsnruuy 2
62qnundwh gnpéwyhglbipp GlwybtinwihG wpdtipltnp (nn/pu)
33 1,625 1,875 1,923
N1 -10% -10% -10%
G2qnndwé wndtipp (np/pd) (163) (188) (192)
N2 -25% -25% -30%
62qnndwé wndtipp (np/pd) (366) (422) (519)
N3 0% 0% 0%
62qnnwé wndtipp (np/pd) 0 0 0
N4 0% 0% 0%
62qnndwé wndtipp (np/pd) 0 0 0
N5 0% -5% 0%
G2q9nunywé wndbpn (nn/pd) 0 (84) 0
N6 10% 5% 15%
G2qpnywé wndtpp (np/pu) 146 84 260
N7 -5% -5% -5%
G2qnnywé wndtipp (np/pd) (73) (84) (87)
Jwzqwpluyhh wpdtipp (nn/py) 1,170.0 1,181.3 1,384.6
UP2hLUSHUS (np/pu) 1245

QhGwhwwndwl GEpywjwgywd hnnwidwuh 2ntyuywlywb wpdtpp Yywaqip

Chan = Shnq X N, nnuntin

N - hnnwdwuh uGthwlwbnipjwb hpwynibph dshwynp dwytptuh (1pd) 2nlyuwjwlywb wpdtpl t,
Shonp= hnnwdwuh dwybintub L,

Chny = 402.2 X 1245 = 500,855 33 i

Yuwad Ynpwgywé 500,000 (hhGg hwpynip hwqup) 33 npwy:
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uvonaenty

33 Unibhph dwpq, tuGénpGuyh hwdwjlp hwugbnid qulGynn hnnwdwuh ubthwywGnepjwb
hpwynilph  2niuywlwb  wpdtipp  qUGwhwwbihu  Yppwredtp £ 2ncyuywywl qGuhwndw
hwitdwwnwlwb dnuinbgnedp:

Rwiwdw)t hpwywlwgywéd qlwhwndwb Iwdwdw)b hpwlwlwgwd qhGwhwindwb 33 Ujntbhph
dwpq, luGdnptiuyh hwdw)bp hwugtintd qunGynn 1800 pd dwytipntuny hnnwiwuhg wnwbdbwgywé
4/18 pwdbtliwuh = 402.2 pd dwytptuny hnnwdwuh ubthwywlnipjwb hpwynilph 2ntyuywlywb
wndtipp wn 23.11.2022p., wqintd £ 500,000 (hhGg hwpynp hwqup) 33 npwd:

Unwgywé wpdtipp pungbwhwwnnnh dwulwaghwnwlwb Yuwpshph dhwlqwiw)b hpwwnbuwlwa t:

uLcurd qnr3eh QLUIUSUUL UUUr O3SUSI11O4US QUUSURNBE P,
GrUSULIHE3UL 64 SEMEGUSYNFE3UL UMRSNNLENP 8ULY

UGpwnd gnijph GYwwmdwdp hpwynibpbbph ytnwywb gpubgiwb Jywjwlywb phy 1217864

h. dphniw, L. Opnyb). "GUwdwnwptp wbwnd gniyph qgGwhwwnid L yGpniénepynclt

3. 3wphun(, "UGwnd gniph qGwhwndwl nwuwaghpptb

U. Swpwunyw, "UGwnd gqnijph qGwhwuwnned: UGthwywbnipjwb urwdwpniitb

U.C. Untthwlywah, 4.©. IndhwGOhuywb, U.L Gphgnpywub "UGwnpd gniph tynGndhyw L

Ywnwywnniib

33 pwnwpwghwlwb ontlughpp

"UGwnd qnijph qGwhwwndwb gnpéncltinipjwb dwuhGt 33 onkilp

8. 33 Uwnwdwpnipjwlb 24.08.2022p. N 1355-U npnpnuy, qUOwhwwndwb plnhwGnen
unwbnwnpu Rwybywdé N1)

9. 33 Lwnwdwnpnipjwlb 24.08.2022p. N 1355-L npnpnid, wGwpd qniph qlOwhwwndwb
unwbnwnun Fwybywsé N2)

10. 33 YJwnwywpnipjwll wepbpbin wbwnd qnuyph junwuwnph wbunwlwb 4ndhinbh Yynnihg
pnnwnyywé nbintlwantip

11. UGwpd gniph qGwhwwnidwl hwdwn whhpwdtn wy hpwdwywb wyntp

12. QUwhwwynn wbwpd qnuyph ubithwlywlnipjwlb (oguwagnpéiwb) hpwynibph qpubgiwl
Jywjwlyw

13. UGthwlwO nbnGyuwwnywywl puwqw

14. UGwnd gniujph gnpdwywnipjncbGtn

15. Stintwwndwywh ptipptip L wduwanbp, hGuntipGGwnw)hb Yw)jptip

ok wbd =

N o

12
2022p. Ulpwnd gnyph qUuhunndwl hwpdbungnipni G

‘Unytwhwbwging withwnwlwh Swsjughp 2022FYTFLVNJ
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varUdLyoUuantyLEr 64 2USNFY MU3UULLEN

U vwhiwlunhwlyniolGbppn L wuwyowllbpp hwlnpuwlnid 66 unyl  hwpdbGndnipywl
whpwlinbh dwup.

1. QOwhwwnnp  wwuwufuwlwwmynp)ntt  sh - Ypnud qlGwbhwuwnynn  ubthwywlnipjwl
hpwynibpGtph ppwdwywl  Gwpwagpnipjwl Ywd ubthwywbnipjwl hpwynibpbtph hbun
wnrbsynn wy hwpgtph hwiwp:NMwundhpwwninith - Ynnohg GepJuwjwgywé ubithwywbnipjwb
hpwynibpGtpp hwuwmwwnnn hwunwpnpbipp hwdwpybp 66 hwywuwnh:

2. QQwhwuwnnp wwpunwynpynd £ wwhwwlbp qwhwwmdwl plpwgpnd wywuwnyhpwwnnth

ynndhg uwnwgwéd Ywd  hwzdwpyltiph  dhongnd  wwpqupwldwé  hGPnpdwghwih

qwnwubhnipynilp, pwgwnnipjwdp hwilwwwwnwufuwb [hgtbqwdnpnn  dwpdlh  Ynnohg

Josbph nbwpnid npwyh  JbGpwpbppwp updhph L uwnnegnudGbph dwdwGwy

hwyytwnynipynLGltph tnpwdwnpiwl nGwpbph:

QGwhwwnnnp qnpét) £ npwbu wilwfu Yuwwnwpnn:

4. QGwhwwnnh Yynndhg YJwuwpwé nuntdlwuphpnipniGbtpp L GgpwywgnipyniGGbpp
wdpnnonipjwip wolwofuwyw Ga:

5. QUwhwwnnh wfuwwnwbpbtiph updwwnpnipnilp Ywfujwéd st qGwhwwnidwb wpryniGph L
Ggpwlwgnipjwl htwn:

6. QOGwhwwnnh Ywnéhpp qnuph wnpdbph ybGpwpbpjwp nudh d6e £ qGwhwwndwld wiuwpyh
npnipjwip: Q0whwwnnnp  wwwnwufuwlwwmynipintd sh Ypnd gnuyph wnpdtiph hGunwaqu
ywpney thnthnfunepyntGGGph hwdwp, npnGp wpnn G0 h hwywn qw| wyn wduwpyhg hbwnn,
unghwjwywl, wnlwnbuwywb, Phghywlywb qnpénGhGhph, Gwlk  pwnwpwghwywh
optiGunpnipjwl thnthnfuntpjwl hGnbwGOpny:

7. QGwhwwnnhg sh  wwhwloynd  GGpYwywlw] nwuwywlt  wnywbaGpht L nwg
pwgwwnnnipintl qOwhwwndwl YGpwpbpjw,pwgwnnipjwip nunwywl wwnjwbh ophGwywG
hpwytpny:

8. Glwhwunnp wwwnwufuwbwwynipintb sh ypnd gniyph wyb pbipnipyniGbtinh hwdawn, npnGp
hGwpwynp sk hwynGwptiptp mGunnuywb qGGnLpyjwdp:

9. QOGwhwwnnp wwwwufuwbwwynepinitb sh Ypnud Mwwndhpwwnineh  Ynnihg Gepljwjwgywé
nyjubtiph huynipjwb hwidwp:

10. Glwybwnwiht wwjdwbGbpp, npnbp oquwgnpéytip GG hwoybndnipjwlb Gty unwgyb) GG
hwywuwnh wnpjnipbbphg, pwjg L wjlwbtu QGwhwwnnnp sh upnn wmw) hwpynip tinnynuwlng
tinwzfuhp:

w

UPQULALEAY' X 4
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14.12.2022p.
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